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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers

On May 4, 2023, the Board of Directors of NIKE, Inc. (the “Company”) appointed Maria Henry to serve as director of the Company, effective June 1, 2023.
Additionally, Ms. Henry has been appointed to serve as a member of the Audit & Finance Committee, also effective June 1, 2023.

Maria Henry, 56, is the former Chief Financial Officer of Kimberly-Clark Corporation (“Kimberly-Clark”), having served in that position from 2015 to April
2022 and as Executive Vice President and Senior Advisor from April 2022 until her retirement in September 2022. Prior to her service at Kimberly-Clark, she
was Executive Vice President and Chief Financial Officer of The Hillshire Brands Company, formerly known as Sara Lee Corporation (“Sara Lee”), from 2012
to 2014. Ms. Henry was the Chief Financial Officer of Sara Lee’s North American Retail and Foodservice business from 2011 to 2012. Prior to Sara Lee, she
held various senior leadership positions in finance and strategy in three portfolio companies of Clayton, Dubilier, & Rice, most recently as Executive Vice
President and Chief Financial Officer of Culligan International. Ms. Henry also held senior finance roles in several technology companies, and she began her
career at General Electric. Ms. Henry is a member of the board of directors of General Mills, Inc.

There were no arrangements or understandings pursuant to which Ms. Henry was elected as director, and there are no related party transactions between the
Company and Ms. Henry.

Ms. Henry will participate in the Company’s standard director compensation program, which is described in “Corporate Governance—Director Compensation
for Fiscal 2022” in the Company’s proxy statement for its 2022 Annual Meeting of Shareholders (filed with the Securities and Exchange Commission on July
21, 2022) (the “Director Compensation Program”). Pursuant to the Director Compensation Program, on June 1, 2023, Ms. Henry will be granted a sign-on
award of restricted shares of the Company’s Class B Common Stock valued at $200,000. These shares are subject to forfeiture in the event that Ms. Henry’s
service as a director of the Company terminates prior to the first anniversary of the grant.

A copy of the press release issued by the Company on May 9, 2023 announcing the appointment of Ms. Henry is attached hereto as Exhibit 99.1.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Exhibit
99.1 NIKE, Inc. Press Release dated May 9, 2023
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Maria Henry to Join NIKE, Inc. Board of Directors

BEAVERTON, Ore.--(BUSINESS WIRE)--NIKE, Inc. (NYSE:NKE) today announced Maria Henry has been appointed to the Company’s Board of
Directors.

Henry was Chief Financial Officer of Kimberly-Clark Corporation from April 2015 through April 2022, and served as Executive Vice President and
Senior Advisor of Kimberly-Clark Corporation from April 2022 until her retirement in September 2022.

“Maria’s strong global and financial leadership as well as her strategic contributions across multiple industries make her an outstanding
addition to our board,” said Mark Parker, Executive Chairman of NIKE, Inc. “We look forward to working with Maria during an exciting time for
Nike where we see unprecedented brand strength and great opportunity for future growth.”

Prior to Kimberly-Clark, Henry was Executive Vice President and Chief Financial Officer of The Hillshire Brands Company, formerly known as Sara
Lee Corporation, from 2012 to 2014. She was the Chief Financial Officer of Sara Lee’s North American Retail and Foodservice business from
2011 to 2012.

Henry began her career at General Electric and has held various senior leadership positions since then, specifically across strategy and finance
at Clayton, Dubilier & Rice portfolio companies including as Executive Vice President and Chief Financial Officer of Culligan International, and
senior finance roles in several technology companies.

In addition to joining NIKE, Inc.’s Board, Henry serves as a member of the Board of Directors of General Mills, Inc.

About NIKE, Inc.
NIKE, Inc., based near Beaverton, Oregon, is the world's leading designer, marketer and distributor of authentic athletic footwear, apparel,
equipment and accessories for a wide variety of sports and fitness activities. Converse, a wholly-owned NIKE, Inc. subsidiary brand, designs,
markets and distributes athletic lifestyle footwear, apparel and accessories. For more information, NIKE, Inc.’s earnings releases and other
financial information are available on the Internet at http://investors.nike.com. Individuals can also visit http://news.nike.com and follow
@NIKE.
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