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or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
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This report contains “forward-looking statements” as that term is defined under the Private Securities Litigation Reform Act of 1995. These statements reflect
management’s current expectations and assumptions regarding future events and outcomes. However, they are inherently subject to known and unknown risks,
uncertainties, and other factors that could cause our actual results, performances, achievements, industry developments, or regulatory outcomes to differ
materially from those expressed or implied. Forward-looking statements may include, among others: Statements concerning the beliefs, plans, objectives,
goals, targets, commitments, designs, guidelines, expectations, anticipations, and future financial condition, operating results, and performance of Zions
Bancorporation, National Association and its subsidiaries (collectively “Zions Bancorporation, N.A.,” “the Bank,” “we,” “our,” “us”); and statements preceded
or followed by, or that include, terminology such as “may,” “might,” “can,” “continue,” “could,” “should,” “would,” “believe,” “anticipate,” “estimate,”
“forecasts,” “expect,” “intend,” “target,” “commit,” “design,” “plan,” “projects,” “will,” or similar words and expressions, including their negative forms.
Forward-looking statements are not guarantees and should not be relied upon as representing management’s views as of any subsequent date. Actual results and
outcomes may differ materially from those presented. Although the following list is not comprehensive, key factors that may cause material differences
include: The quality and composition of our loan and investment securities portfolios and the quality and composition of our deposits; Changes in general
industry, political, and economic conditions, including increases in the national debt, elevated inflation, economic slowdowns or recessions, and other
macroeconomic challenges; changes in interest and reference rates, which could negatively impact our revenues and expenses, the valuation and performance
of our assets and liabilities, and the availability and cost of capital and liquidity; Political developments, including government shutdowns and other significant
disruptions and changes in the funding, size, scope, and effectiveness of the government, its agencies and services; Our ability to develop and maintain
technology and information security systems, along with effective controls designed to guard against fraud, cybersecurity, and privacy risks and related
incidents, particularly given the accelerating pace at which threat actors are developing and deploying increasingly sophisticated and targeted tactics against the
financial services industry; Adverse news and other expressions of negative public opinion whether directed at us, other banks, the banking industry, or
otherwise that may adversely affect our reputation and that of the banking industry generally; and Other assumptions, risks, or uncertainties described in this
report and other SEC filings. We caution against the undue reliance on forward-looking statements, which reflect our views only as of their date of issuance.
Except as required by law, we specifically disclaim any obligation to update any factors or publicly announce revisions to forward-looking statements to reflect
future events or developments.
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Item 8.01 Other Events.

Zions Bancorporation, N.A. (the “Bank”™), recently became aware of legal actions initiated by several banks and other lenders against parties that
appeared to be affiliated with two borrowers (the “Borrowers”) under two related commercial and industrial loans extended by the Bank’s
California Bank & Trust division (the “Loans”). The Bank’s Loans are guaranteed by several individuals (the “Obligors™).

Upon discovery of this information, the Bank commenced an internal review of the Borrowers, the Obligors, the Loans, and the supporting
collateral. During this review, the Bank identified what it believes to be apparent misrepresentations and contractual defaults by the Borrowers
and Obligors and other irregularities with respect to the Loans and collateral. The Bank’s subsequent demands and notices of default and
acceleration to the Borrowers and Obligors have gone unanswered.

Based on currently available information, on October 15, 2025, the Bank determined to take a provision for the full approximately $60 million
outstanding under the Loans and charge off $50 million of said amount. The provision and charge-off will be reflected in the Bank’s earnings and
financial statements for the third quarter of 2025. The Bank intends to pursue its legal remedies and has commenced a lawsuit in California
against the Obligors for full recovery. Although the Bank believes this is an isolated situation, it plans to engage counsel to coordinate an
independent review.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
The following exhibits are furnished as part of this Current Report on Form 8-K:

Exhibit

Number Description
101 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.
104 The cover page from this Current Report on form 8-K, formatted as Inline XBRL.
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