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ITEM 5. Other Events.

Qwest Corporation (the "company"), a wholly ownebtsidiary of Qwest Communications International IHQCII"), will not file its
quarterly report on Form 10-Q due today. QCII hajpusly disclosed that it expects to restatergrariods as a result of its determination
that certain accounting policies and practices vweappropriately applied and certain transactioesewecorded incorrectly. QCII is
continuing to analyze its accounting policies aratpices in consultation with its new auditors, KBMLP. In addition, QCII has underway
review of its internal controls. QCII will attemfa conclude these analyses promptly, however,rasudt of the change in auditors and the
ongoing investigation by the U.S. Securities andHaxge Commission, QCII has indicated that it castade with certainty when a
restatement will be completed.

In connection with QCII's ongoing analysis the camphas not found that any of the misapplicatidnsiochanges in, accounting policies
disclosed by QCII require adjustments to the comgisaiinancial statements. However, until the comypeampletes the analysis of the nature,
scope and impact of any potential adjustmentsstiriancial statements, KPMG cannot complete itgere of the company's Form 10-Q for
the second quarter. At this time the company hagmantified any potential adjustments, nor detaadiwhat period or periods may be
impacted. The company is working with KPMG to coatplits analysis as quickly as possible, and wilhgptly make appropriate disclosure
and filings once the company has determined whetheot an adjustment is required and the scopénapdct of any adjustment.

Forward L ooking Statements Warning

This Current Report on Form 8-K contains projectiand other forward-looking statements that inveisks and uncertainties. These
statements may differ materially from actual futewents or results. Readers are referred to thendets filed by QCII or the company
(together with its affiliates, "Qwest", "we" or "Jswvith the Securities and Exchange Commissiongiigally the most recent reports which
identify important risk factors that could caustuatresults to differ from those contained in thevard{ooking statements, including but
limited to: the duration and extent of the currecdnomic downturn in our 1gtate local service area, including its effect an@istomers ar
suppliers; the effects of QCII's anticipated restagnt of historical financial statements includi®days in or restrictions on our ability to
access the capital markets or other adverse aéfexir business or financial position; QClI's sabsiall indebtedness, and any inability of
QCII to restructure its $3.4 billion credit facyliprior to failing to comply with financial covenencontained therein or any inability of QCII
to complete efforts to delever its balance shaeigh asset sales or other transactions; any agleetsome of the SEC's current investiga
into QCII's accounting policies, practices and prhaes; any adverse outcome of the U.S. Attorr@ffise in Denver current investigation
into certain matters relating to QCII; adverse hssof increased review and scrutiny of QCII by @uess, regulatory authorities, media and
others (including any internal analyses) of finahcgporting issues and practices or otherwisefdtere of QCII's chief executive and chief
financial officers to provide certain certificat®nelating to certain public filings; QCII's cashenls, which are likely to consume much of our
net income in the foreseeable future; rapid andifsoggint changes in technology and markets; faitorachieve the projected synergies and
financial results expected to result from QClIl'guisition of U S WEST,
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and difficulties in combining the operations of t@nmbined company; QCII's future ability to providéerLATA services within our 14-state
local service area; potential fluctuations in gedytresults; intense competition in the marketa/irich we compete; changes in demand for
our products and services; adverse economic conditn the markets served by us; dependence ompromuct development and acceleral
of the deployment of advanced new services, suthiaalband data, wireless and video services, wduald require substantial expenditure
of financial and other resources in excess of ¢optated levels; higher than anticipated employgelte capital expenditures and operating
expenses; adverse changes in the regulatory @ldéige environment affecting our business; advdesalopments in commercial disputes or
legal proceedings; and changes in the outcometofdevents from the assumed outcome includedrisigaificant accounting policies. The
information contained in this Current Report onR@-K is a statement of Qwest's present intentiefief or expectation and is based upon,
among other things, the existing regulatory envinent, industry conditions, market conditions aridgs, the economy in general and
Qwest's assumptions. Qwest may change its interiiiief or expectation, at any time and withouticey based upon any changes in such
factors, in Qwest's assumptions or otherwise. Thisent Report on Form 8-K includes analysts' egtii® and other information prepared by
third parties for which Qwest assumes no respditgib@west undertakes no obligation to review onfirm analysts' expectations or
estimates or to release publicly any revisiongwpfarward-looking statements to reflect eventsiocumstances after the date hereof or to
reflect the occurrence of unanticipated events.

By including any information in this Current Report Form 8K, Qwest does not necessarily acknowledge thatadisee of such informatic
is required by applicable law or that the inforroatis material.

SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, Qwest has duly caused this répdré signed on its behalf by the
undersigned thereunto duly authorized.

QWEST CORPORATION

DATE: August 19, 2002 By: /s/ YASH A. RANA
Yash. A. Rana
Secretary
3
End of Filing
Powered By I‘.IHI.-'\I.[-_'{I[ -

© 2005 | EDGAR Online, Inc.



