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Cautionary Statement

Information, included herein or incorporated byerehce, that are not historical facts, includiregesnents accompanied by or containing
words such as “believes,” “expects,” “intends,”dpk,” “projects,” “estimates,” “outlook,” “forecgstanticipates,” “presume” and “assume,”
are forward-looking statements. Such forward-loglétatements are made pursuant to the safe haitngsipns of the Private Securities
Litigation Reform Act of 1995. These statementsraveguarantees of future performance and are sugjeseveral factors, risks and
uncertainties, the impact or occurrence of whichld¢@ause actual results to differ materially frtira expected results described in the
forward-looking statements. These important factasks and uncertainties, include (i) fluctuatiomgeneral business cycles, demand for
capital goods and government funding of procurerpesgrams in which the Company participates, i@ tlependency on certain major
customers, such as Boeing and certain U.S. Governcoatractors, for a significant percentage ofétes, (iii) intense competition in the
Company’s business which, depending on product fitey require the Company to compete by loweringegror by advancing its
technologies; several of the Company’s competaoessubstantially larger than the Company and esater financial resources with which
to compete, (iv) the potential for substantial firsmd penalties or debarment from future contiadise event the Government’s procurement
rules are not followed, (v) the potential for coserruns on development jobs and actual resultsiibg differ from estimates used in contr
accounting, (vi) the possibility of a catastropluiss of one or more of the Company’s manufactuf@gities, (vii) the impact of product
liability claims related to the Comparsyproducts used in applications where failure esult in significant property damage, injury anctth
and (viii) foreign currency fluctuations in thoseuntries in which the Company does business whachatlversely affect the Company’s
results of operations and financial condition. Ta&tors identified above are not exhaustive. Nestois, risks and uncertainties may emerge
from time to time that may affect the forwdabking statements made herein. Given these riak#yrs and uncertainties, investors should
place undue reliance on forward-looking statemastpredictive of future results. The Company distdaany obligation to update the
forward-looking statements made in this Filing.

Part |

The Registrant, Moog Inc., a New York corpomatiormed in 1951, is referred to in this Annual Bemn Form 10-K as "Moog," "the
Company" or in the nominative "we" or the possesSour."

ITEM 1. Business.
Certain information required herein is contaiimegart in the 2000 Annual Report, filed as anibitlhereto.
Description of the Company's BusinessSee the 2000 Annual Report.

Distribution. Moog’s direct sales and marketing organization is coseprof individuals possessing highly specializethhécal expertise
Such expertise is required in order to effectivarluate the customer’s precision control requirgiand to facilitate communication
between the customer and Moog’s engineering sthufacturers’ representatives are used to covegiineaerospace and industrial markets
or territories.

Industry and Competitive Conditions. The Company experiences considerable competitieadah of its three operating groups. Howe
the Company is the only precision motion contradglist which competes globally in all markets aticdirive technologies



Many of our competitors have greater financiad ather resources. In Aircraft Controls, the Comps principal competitors include Par
Hannifin Corporation, Curtiss-Wright Corp., HR Teott, a subsidiary of Textron, Inc. and Teijin Sdiknited. In Space Controls, the
Company’s principal competitors include HoneyweltlddR Textron. In Industrial Controls, competitorslude Robert Bosch AG,
Mannesmann Rexroth AG, Barber-Colman Company, SismM& and Indramat GmbH.

Competition in each operating group is basedgesign capability, product performance and &&yice, price and delivery time. The
Company believes it competes effectively on alhefse bases.

Backlog. Substantially all backlog will be realized asesain the next twelve months. The information regghherein is incorporated by
reference to Item 7, Management'’s Discussion analysis of Financial Condition and Results of Opiers.

Raw Materials. Materials, supplies and components are purchaset fiumerous suppliers. The Company believes tleedbany one
supplier, although potentially disruptive in thegtterm, would not materially affect the Compangfserations in the long term.

Working Capital. The information required herein is incorporatedéfgrence to the discussion on inventories in Nobé Item 8,
Financial Statements and Supplementary Data.

Seasonality. Moog's business is generally not seasonal.

Patents. Moog has numerous patents and has filed apmitsifior others. While the aggregate protectionrdéd by these is of value, the
Company does not consider the successful condwtymaterial part of its business to be dependeon such protection. The Company’s
patents and patent applications, including U.Snad@n, European and Japanese patents, relagctooblydraulic, electropneumatic and
electromechanical actuation mechanisms and covaiheés, electronic control component systems atedfarce devices.

Research Activities. Research and product development activity has bad continues to be significant to the Compaimne ihformatior
required herein is incorporated by reference tm 16 Selected Financial Data.

Employees. On September 30, 2000, the Company employed 4i4l6Bme employees, compared to 4,699 full-tinmeoyees at
September 25, 1999. The decline is attributabtbeceffects of integration efforts of recent acdigss.

Segment Financial Information. The information required herein is incorporabgdeference to Note 10 of Item 8, Financial Staeta
and Supplementary Data.

Customers. The information required herein is incorporatgdéference to the description contained in the02@0nual Report. In
aggregate, the Company markets its products tala wariety of customers. The Boeing Company repteseapproximately 17% of
consolidated sales in 2000, including sales tdBiheing Commercial Airplane Group representing 9%ismfal 2000 sales. Sales to the U.S.
Government and its prime- or sub-contractors, idicig military sales to Boeing, represented appratéty 29% of sales. Sales to these
customers are made principally from Aircraft Cotgrand Space Controls. The concentration of custeneries between operating groups
Aircraft Controls, as well as Space Controls, a éestomers provide the majority of revenues, winilendustrial Controls, revenues are
spread over a more diverse customer base.

International Operations. Operations outside the United States are condubteugh various wholly-owned foreign companielse T
Company’s international operations are located gmmédantly in Europe and the Asian-Pacific regid®eé Note 10 of Item 8, Financial
Statements and Supplementary Data, and Item 14 (@18 Company’s international operations are sliethe usual risks inherent in
international trade, including currency fluctuaspfocal governmental foreign investment restritsioexchange controls, regulation of the
import and distribution of foreign goods, as walldanging economic and social conditions in caemin which such operations are
conducted.

Environmental Matters. See the description contained in Note 12 of I8&hinancial Statements and Supplementary Data.
ITEM 2. Properties.

The Company occupies approximately 2,032,00@rsgfeet of space (1,435,000 owned, 543,000 thropghating leases and 54,000
through a capital lease) in the United States anahizies throughout the world, distributed by seghaes follows:

Square Feet
Aircraft Controls 1,006,000
Space Controls 308,000
Industrial Controls 680,000
Corporate Headquarters 38,000

Total 2,032,000



Aircraft Controls’ principal manufacturing faities are located in New York, California, Utah,dtand and the Philippines.
Space Controls' primary manufacturing facilgyacated in New York.

Industrial Controls' principal manufacturing ifdies are located in New York, Germany, Irelabhdxembourg and Japan.
The Company's headquarters are located in Bastréd, New York.

The Company believes that its properties have bdequately maintained and are generally in goodition. The Company believes that its
existing facilities will provide sufficient produon capacity for the foreseeable future. Operalages expire at various times from
November 2000 through November 2013. Upon the atipin of its current leases, the Company beliekasit will be able to either secu
renewal terms or enter into leases for alterndtigations at market terms.

ITEM 3. Legal Proceedings.

From time to time, the Company is named as ardkint in legal actions arising in the normal cewfbusiness. The Company is not a
party to any pending legal proceedings which mamege believes will result in a material adverseetfion the Company’s financial
condition, liquidity or results of operations ordny pending legal proceedings other than ordimamtine litigation related to its business.

ITEM 4. Submission of Matters to a Vote of SecurityHolders.
None.
Part Il
ITEM 5. Market for the Registrant's Common Equity and Related Stockholder Matters.
The number of shareholders of Class A Commonk3od Class B Common Stock is approximately 54t 2,800, respectively.

Dividend restrictions are detailed in Note Gtefn 8, Financial Statements and Supplementary. ek price information required herein
is incorporated by reference to the 2000 AnnualdRep

ITEM 6. Selected Financial Data.

For a more detailed discussion of 1998 througt02efer to Iltem 7, Management’s Discussion andlysis of Financial Condition and
Results of Operations and Notes to Consolidatedrigial Statements.

(dollars in thousands except per share data)

Fiscal Years 2000 1999(1) 1998(2) 1997(3) 1996(4)
RESULTS FROM OPERATIONS
Net sales $644,006 $630,034  $536,612 $455,929 $407,237
Net earnings $ 25,400 $24,431 $19,268 $13,606 $10,709
Net earnings per share
Basic $ 2.88 $ 274 $ 233 $ 195 $ 1.44
Diluted $ 285 $ 270 $ 226 $ 188 $ 140
FINANCIAL POSITION
Total assets $791,705 $798,476  $559,325 $490,563 $449,558
Working capital 236,213 224,967 226,190 187,521 187,971
Indebtedness - senior 246,289 256,110 85,614 118,245 91,262
- senior subordinated 120,000 120,000 1 20,000 120,000 120,000
Shareholders' equity 222,554 211,770 191,008 114,191 104,743
Shareholders' equity per
common share outstanding 25.45 23.77 21.38 16.18 15.01
SUPPLEMENTAL FINANCIAL DATA
Capital expenditures $ 23,961 $26,439 $22,688 $13,713 $10,885
Depreciation and amortization 30,443 30,602 22,665 21,267 19,632
R&D - Company funded 21,981 33,30 6 27,487 17,798 17,303

- customer funded 18,624 14,36 7 15,440 14,071 24,411



Backlog 345,333 336,857 314,253 280,364 243,310

RATIOS

Net return on sales 3.9% 3.9% 3.6% 3.0% 2.6%
Return on shareholders' equity 11.7% 12.1% 12.6% 12.4% 10.0%
Current ratio 241 2.24 2.87 2.75 2.89
Debt to shareholders' equity 1.65 1.78 1.08 2.09 2.02
Long-term senior debt to

capitalization(5) 39.8% 40.9% 20.4% 30.3% 25.6%
Long- term debt to capitalization(5)  60.9% 62 .3% 51.1% 66.0% 65.3%

(1) Includes the effects of the fiscal 1999 acdiaiss and the related financing. See Note 2 tdbesolidated Financial Statements.

(2) Includes the effects of the Class A commonlistiftering completed in February 1998. See Note e Consolidated Financial
Statements.

(3) Includes the effects of the October 1996 acdtisof the industrial hydraulic servocontrols mess of International Motion Control Inc.
(4) Net earnings include a $510 extraordinary twsshe early extinguishment of debt. Earnings etodraordinary loss in 1996 were
$11,219 and basic and diluted earnings per shdoeebextraordinary loss were $1.51 and $1.47, reispy.

(5) Capitalization is equal to the sum of totaldetlerm debt, excluding current maturities, and shalders’ equity.

ITEM 7. Management's Discussion and Analysigf Financial Condition and Results of Operations.

Overview

Moog Inc. is a leading worldwide designer andhofacturer of a broad range of high performanceipi@n motion and fluid control
products and systems for aerospace and industaiddats. The Company is organized into three opegatégments.

Aircraft Controls designs and manufactures teidmically advanced flight and engine controlsfmanufacturers of commercial and
military aircraft. Moog is a supplier to severalga commercial aircraft manufacturers including BgeCommercial Airplane Company,
Airbus Industrie, The Raytheon Company, Lockheedtiaorporation and Bombardier Inc. The Compangrantly supplies flight controls
for all Boeing's 7-series commercial aircraft and military aircraft, including the U.S. Navy’s H28 E/F Super Hornet fighter aircraft and
V-22 Osprey tiltrotor aircraft. The Company alsadamed with both competitors, Boeing and Lockhdeadtin, to build the next generation
fighter aircraft for use by all the U.S. militargrsices known as the Joint Strike Fighter.

Space Controls, formerly known as Satellite badnch Vehicle Controls, designs and manufactuoesrols and systems that control the
flight, positioning or thrust of satellites, NASA%pace Shuttle, solar panels and antennae, lawhibtles, tactical and strategic missiles and
ground-based telecommunication systems. Customeltgdie Alliant Techsystems Inc., Lockheed MartiajblerChrysler Corporation,
Raytheon and Boeing. Programs on which Moog pa#teis include the Titan IV and Delta family of labrvehicles, the National Missile
Defense program, the Space Station and severalahwetissile programs.

Industrial Controls designs and manufacturegdulit and electric controls used in a wide varigtyndustrial applications. Product
applications include plastic injection and blow ding machines, steam and gas turbines, steelgatilis, fatigue testing machines, motion
simulators and gun and turret positioning and anitimmloading systems on military ground vehicles.

On June 15, 2000, the Company purchased thanmema&3-1/3% minority interest of Microset Srl, &alian manufacturer and designer of
electronic controls for industrial machinery, fdr.$ million in cash. The Company acquired its poegi 66-2/3% shareholding in Microset Srl
in December 1998.

On August 11, 2000, the Company purchased thassets of the industrial servovalve businessbéSck Pegasus Corporation, for $1.9
million, of which $1.5 million was paid in cash.

2000 Compared with 1999

Consolidated. Sales for 2000 increased 2% to $644 million asmared to $630 million in 1999. Aircraft Controkpresented $10 million of
the increase principally as a result of higherraftaket sales, while Space Controls and Indusiigadtrols each increased $2 million.

Cost of sales as a percentage of sales was 69.289hcompared with 68.6% in 1999. The increasedusasprimarily to the redeployment
resources in Aircraft Controls from research aneetippment (R&D) activities to production and, téeaser extent, to lower margins in Space
Controls as a result of the completion of the StaddMissile Il program in 199¢



R&D expenses decreased by $11 million in 2000 @ ®ilion, or 3.4% of sales. The decrease was dimaily to reduced efforts for the
development of next generation aircraft flight cofg which peaked in fiscal 1999. A portion of tteests associated with those efforts has
been redirected to either production or sales suppo

Interest expense increased $5 million in 2000 ® ®8lion. Three-quarters of the increase waslaitable to higher average outstanding
borrowings on variable-rate indebtedness, resufiimarily from the financing of the 1999 first qter acquisitions. The remainder of the
increase was due primarily to the current yeardase in interest rates.

MOOG INC.

Results of Operations

Fi scal Years Ended
September 30, Septem ber 25, September 26,

(dollars in millions) 2000 1999 1998
SALES
Aircraft Controls $ 312 % 302 % 254
Space Controls 112 110 94
Industrial Controls 220 218 189

Net sales $ 644 $ 630 $ 537

OPERATING PROFIT AND MARGINS

Aircraft Controls $ 43 3 37 % 29
13.8% 12.2% 11.4%
Space Controls 12 13 10
10.8% 11.7% 10.4%
Industrial Controls 25 23 20
11.2% 10.8% 10.8%
Total operating profit $ 80 $ 73 $ 59
12.4% 11.6% 11.0%
BACKLOG
Aircraft Controls $ 215 % 192 % 179
Space Controls 65 85 77
Industrial Controls 65 60 58
Total backlog $ 345 % 337 % 314

Other income in 2000 includes a $0.3 million fougtkarter gain on the sale of a 26% ownership imssRn controls manufacturer.

The Company'’s effective tax rate for 2000 was 34ctipared to 33.5% a year ago. The increase rdsuttm lower U.S. tax incentives on
export sales and proportionately lower earningseitain low tax countries.

For 2000, net earnings increased 4% to $25 mittmmpared with $24 million in 1999. Diluted EPS mased 6% to $2.85 in 2000 compared
to $2.70 last year.

Aircraft Controls. Sales in Aircraft Controls increased 3% to $31ion in 2000 compared to $302 million in 1999.t&fmarket sale:



which has grown to 40% of the segmergales in 2000 compared to 33% in 1999, incre$28dnillion over last year. Sales also increase
million related to development work for flight cools on the Bombardier BD 100. These increases pantially offset by anticipated declir
of $13 million in OEM sales to Boeing for commeta@ircraft related to their reduced production seed $8 million on the F-15 fighter
aircraft and $4 million on the B-2 bomber as thesegrams near completion.

Operating margins for Aircraft Controls were 13.892000 compared to 12.2% in 1999. The improvenremargins is attributable to
increased aftermarket sales that typically camyrgfer margins and, to a lesser extent, to redugiio R&D related to the development of r
generation flight controls.

Twelve-month backlog for Aircraft Controls was $2hdlion at September 30, 2000 compared to $198anikat September 25, 1999. The
increase is due primarily to the Boeing 7-seriaamercial aircraft, the Bombardier BD 100, and th&2/programs.

Space Controls. Sales in Space Controls increased 2% to $11#mith 2000 compared to $110 million in 1999. Saléflight controls for
the Space Shuttle and Space Station Crew Returitiéehcreased $3 million while sales on the Titdrdaunch vehicle program increased
million, primarily related to work performed earli@ the year. Increased sales of tactical missilgrols for the AGM 142 of $5 million and
Hellfire of $2 million helped offset sales declingfs$9 million on the Standard Missile Il prograrhieh was completed in 1999.

Operating margins for Space Controls decreasef.8%d.in 2000 from 11.7% last year. The decline argms is attributable to the shift from
more mature programs such as Standard Missiledet@lopment programs such as National Missile BsfeSpace Station Crew Return
Vehicle and newer satellite propulsion and tactigsile programs.

Twelve-month backlog for Space Controls was $6%ianilat September 30, 2000 compared to $85 mikibSeptember 25, 1999. The
decrease is primarily due to the Titan IV progra@anng completion.

Industrial Controls. Sales in Industrial Controls increased 1% to $2#0om in 2000 from $218 million in 1999. Had fom currencies not
weakened against the U.S. dollar, sales would travslated into an additional $9 million over lgsar. Sales for turbine controls increased
by $12 million and sales of controls for plasticaahinery increased by $7 million. Partially offgegtthese increases was a $7 million decline
in sales of controls for military ground vehiclesdaa $4 million decrease for electric motion sinuig due to the completion of Universal’s
Spiderman theme park attraction.

Operating margins increased to 11.2% in 2000 coetptar 10.8% in 1999 due to improved operating iefficies related to higher sales
volume.

Twelve-month backlog for Industrial Controls wa$$8illion at September 30, 2000 compared to $6Uanikt September 25, 1999. The
increase primarily relates to growth in the turlsimed simulation businesses.

1999 Compared with 1998

Consolidated. Sales for 1999 were $630 million, up 17% from B53llion in 1998. The November 1998 acquisitiorMidntek accounted
for the majority of the increase. In the first fonths after the acquisition, Montek had $78 millio sales, the majority of which were
controls for aircraft. Sales in 1999 also includettemental sales of Hydrolux SARL, Moog-Hydroluydtaulic Systems, Inc. (Moog-
Hydrolux) and Microset Srl., which are collectiveBferred to as the Acquired Industrial Businesg#aling $24 million. Excluding the
impact of acquisitions, sales decreased by $13amitlue to the winding down of the B-2 bomber antBHighter aircraft programs along
with declines in deliveries to Boeing, due to threduced production rates.

Cost of sales in 1999 was 68.6% of sales compaithds9.7% of sales in 1998. The improvement wae i a favorable product mix of
sales in 1999 resulting from a greater share ofdirflight control aftermarket sales along witlgr@ater proportion of work on higher margin
launch vehicle and tactical missile programs. Tiigrovement was offset by higher cost of sales jpsreentage of sales (1.4 percentage
points) associated with the Acquired Industrial iBasses and the satellite controls business.

Research and development expenses increasedroifli®® in 1999 to $33 million, or 5.3% of salespproximately half of the dollar
increase was associated with the development dfgemeration flight controls. The fiscal 1999 aaifions and efforts in Industrial Controls
related to developing the next generation direistedvalve and turbine products accounted equalyte remainder of the increase.

Selling, general and administrative (SG&A) expengere $100 million in 1999 compared to $85 millio 1998, while, as a percentage of
sales, SG&A remained at 15.9% of net sales. Th® &8§uisitions accounted for over 70% of the alisadollar increase.

Interest expense increased $8 million in 19992® million due to higher average outstanding beimgs resulting from the indebtedness
incurred to finance the first quarter fiscal 19@guaisitions.

The Companys effective tax rate for 1999 was 33.5% compare®bt6% in 1998. The 1999 tax rate reflects higbegifn tax credit benefi
resulting from distributions from the Comp¢s German subsidiar



For 1999, net earnings increased 27% to $24 omitompared with $19.3 million in 1998. DilutedPE increased to $2.70 in 1999
compared to $2.26 in 1998.

Aircraft Controls. Sales in Aircraft Controls increased 19% to $30Rioni in 1999 as compared to $254 million in 1998e acquisition of
Montek provided significant growth to Aircraft Coals sales and contributed to operating margin awement during 1999. For the first ten
months after the acquisition, Montek contribute@® $llion to Aircraft Controls sales. Approximate®p% of Montek’s aircraft controls
business related to controls for commercial airplapplications, primarily the Boeing 7-series aings. Also contributing to the overall sales
improvement was an increase of $20 million in afi@rket sales from the Company’s pre-acquisitionr@sses, primarily related to controls
for military applications. These increases wersetfby anticipated declines in sales on the B-2dmsrand F-15 fighter aircraft programs, as
they near completion, and pre-acquisition Boeinditisiness. The Company recently began initial petidn on the F/A-18E/F Super
Hornet and the V-22 Osprey, which, over the longatewill help offset the completion of the F-15 aBe? programs. Although the
Company’s total Boeing OEM business increased 891d.e to the Montek acquisition, reduced productaies of the 747 and 777 slowed
deliveries of pre-acquisition products to Boeing.

Operating margins for Aircraft Controls were 1.t 1999 compared to 11.4% in 1998. The main meésothe margin improvement is the
acquisition of Montek, which had higher marginsrthiae Company’s pre-acquisition operations. Morgdkisiness contains a greater
percentage of aftermarket sales, which typicallyychigher margins than sales to OEMs. For the fas months after the acquisition, 38% of
Montek’s sales related to spares, parts and repaiices. Including the acquisition, Aircraft Caisraftermarket sales represented 33% of
total sales in 1999 compared to 21% in 1998. Thizrovement was tempered by $3 million of increasséarch and development costs
associated with the development of next generdligint controls.

Twelve-month backlog for Aircraft Controls wasd®imillion at September 25, 1999 compared to $1iflomat September 26, 1998. The
increase was due to the acquisition of Montek edffsy lower pre-acquisition business resulting figsmoduction rate declines at Boeing and
certain military programs winding down.

Space Controls. Sales in Space Controls were $110 million in 198018% from $94 million in 1998. Sales of contrastactical missiles
increased $12 million in 1999 with 88% of that im&se resulting from the acquisition of Montek fonizols on the Hellfire, TOW and AGM
142 tactical missile programs. On the strengtthefTitan 1V, Delta family of launch vehicles ane tRational Missile Defense system, sales
of launch vehicle steering controls increased $illlom These increases were offset by lower safesatellite controls due to a general
softness in the satellite market.

Operating margins for Space Controls were 117%9B9 compared to 10.4% in 1998. Operating maifgingunch vehicle and tactical
missile products improved 50% as the mix in 199®fad more mature production programs and sigmifiexpenditures were made in 1998
on launch vehicle development programs. These &bnlerdevelopments were mostly offset by lower satesmargins in satellite controls,
which represents 20% of the group’s sales.

Twelve-month backlog for Space Controls was $8bam at September 25, 1999 compared to $77 rmlbo September 26, 1998. The
increase relates to controls for tactical misgitessilting from the acquisition of Montek.

Industrial Controls. Sales in Industrial Controls increased 15% to8h2udllion in 1999 from $189 million in 1998. The Auaired
Industrial Businesses accounted for $24 milliothefincrease. Montek, which also produced inddsteavovalves, accounted for the
remainder of the Industrial Controls’ sales inceeas

Operating margins for Industrial Controls were820 in 1999 and 1998. An increase in margins ofp2fgentage points in the Company’s
pre-acquisition businesses is attributable to fabler product mix resulting from higher sales ot#ie controls for military ground vehicles
and industrial hydraulic controls in Europe. Thisrease was offset by losses incurred by the Aeduitdustrial Businesses reflecting lower
than anticipated sales due to a downturn in trectign molding machinery market.

Twelve-month backlog for Industrial Controls w80 million at September 25, 1999 compared to $B#mat September 26, 1998.
Decreases in orders for controls for military growmehicles and entertainment simulators offset logcissociated with the Acquired
Industrial Businesses and Montek.

Financial Condition and Liquidity

On October 24, 2000, the Company amended its $84i0n Corporate Revolving and Term Loan Agreem@redit Facility). The term
loan portion of the Credit Facility, which had ddrece of $48.8 million at September 30, 2000, wasdased to $75 million with the
difference added to the unused borrowing capaéitiierevolving portion of the facility. As of Odter 24, 2000, $100 million of unused
borrowing capacity was available under the Crediility. The amended Credit Facility expires in Betber 2005 and requires quarterly
principal payments on the term loan of $3.75 milJiwhich commence in December 2000. Interest aamended agreement continues at
LIBOR plus 200 basis points, with the margin adjdsbased on leverage.

Cash provided by operating activities was $45iomilin 2000 compared to $43 million a year agoe Tircrease in cash from operations is
due primarily to improved earnings. The changgsravisions for losses are the result of normal eamgoeviews of contracts, inventories and
receivables. The Company expects cash from opagiin2001 to be comparable with 20



Long-term debt decreased $3 million to $346 wrillat September 30, 2000. The percentage of langdebt to capitalization decreased to
60.9% from 62.3% at September 25, 1999. In additiahe Credit Facility, the Company had $13 millaf unused borrowing capacity unt
short and long-term lines of credit at September2800.

Net property, plant and equipment was $189 nmilad September 30, 2000 and September 25, 199%aCexpenditures in 2000 were $24
million compared with depreciation and amortizatadr$30 million. Capital expenditures in 1999 w6 million compared with
depreciation and amortization of $31 million. Capéxpenditures in 2001 are expected to be appairi;n$24 million.

The Company believes its cash on hand, cash floams bperations and available borrowings under shrmdtlong-term lines of credit, will
continue to be sufficient to meet its operatingdsee

Quantitative and Qualitative Disclosures about Marlet Risk

The Company, in the normal course of businesseglRposures to interest rate risks from its lomgitdebt obligations and foreign exchange
rate risk with respect to its foreign operationd &om foreign currency transactions. To minimiaede risks, the Company periodically er
into interest rate swaps and forward contracts. Gbmpany does not hold or issue financial instruséor trading purposes.

The Company’s borrowings under variable interat facilities are $237 million at September 3@ In order to provide for interest rate
protection, the Company has entered into inteetstswap agreements totaling $160 million, of wifieB million matures at various times
through January 2001 and effectively convertsadnmsunt to fixed-rate debt at 7.3%. The remaining ®8lion matures at various times
during fiscal 2002 and effectively converts thiscamt to fixed-rate debt at 8.3%. If LIBOR were ttaoge by 10%, the impact on
consolidated interest expense from the Compangatifig-rate debt would be approximately $1 millior2001.

The majority of the Company'’s sales, expensescastl flows are transacted in U.S. dollars. The @om does have some market risk
exposure with respect to changes in foreign cugrexchange rates primarily as it relates to theealf the U.S. dollar versus the Euro, the
Japanese Yen and the British Pound. If foreign argh rates were to collectively weaken againstiti® dollar by 10%, net earnings would
be reduced by approximately $1 million relateduorency exchange rate translation exposures aridrillion related to pressures on
operating margins for products sourced in non-ddantries.

The Company occasionally uses forward contracteduce fluctuations in foreign currency cash #aelated to third party raw material
purchases, intercompany product shipments anccorigrany loans and to reduce fluctuations in theevaf foreign currency investments in,
and long-term advances to, subsidiaries. At Septerd®, 2000, there were no contracts outstanding.

In June 1998, the Financial Accounting Stand&aisrd issued SFAS No. 133, Accounting for Derivatinstruments and Hedging
Activities. Under this standard, companies are ireguo carry all derivatives on the balance sla¢éair value. The accounting for changes in
the fair value (i.e., gains or losses) of a dehxainstrument depends on whether it has been datsd and qualifies as part of a hedging
relationship and, if so, the reason for holdingEAS No. 133, as amended by SFAS Nos. 137 andd8fective in the Company’s first
quarter of fiscal 2001. As of September 30, 2008,EGompany’s exposure to derivatives is limitethterest rate swap agreements which are
highly effective in managing the Company’s intemegé exposure. A high correlation exists betwéentérms of the interest rate swaps and
the underlying debt, which causes fluctuationdafair value of the swaps to be offset by a flatian in the carrying value of the underlying
debt. With respect to derivatives outstanding opt&waber 30, 2000, the adoption of SFAS No. 133sicaf 2001 is not expected to have a
material impact on the financial statements ofGoepany.

Subsequent Events

On October 31, 2000, the Company purchased thassets of the Vickers Electrics Division, anidialmanufacturer of high-performance
electric drives, from Aeroquip-Vickers S.p.A., 9.9 million in cash.

On November 7, 2000, the Company announced aeamgmt to purchase the net assets of the BoschlRRastion Pump product line of
Robert Bosch GmbH for $6.5 million in cash, plus #ssumption of $1.6 million of pension liabilitidhe closing of this transaction is
subject to approval from antitrust authorities &mfinal approval of the merger of Bosch and Mammasn Rexroth AG.

On November 15, 2000, the Company acquired timairdng 25% minority interest of Hydrolux SARL aMbog-Hydrolux for $1.3 million
in cash.

Outlook

Sales in 2001 are expected to increase by 6% @@ © $682 million, exclusive of any revenues fritva pending acquisition of the Bosch
Radial Piston Pump product line. Aircraft Contradales are expected to grow by 5% to $328 milliomarily due to increased production
rates of the F/A-18E/F, V-22, and Boeing 7-ser@simercial airplanes, and development work on regjiaincraft and business jets. Sales in
Space Controls are expected to decrease by 14%6tmilion as increases in sales of controls faeltiges, tactical missiles, and the Space
Station will not fully offset the effect of the & IV launch vehicle program nearing completiomlustrial Controls’ sales are expected to
increase by 18% to $258 million due to increasesalrs of turbine controls and controls for plastiachinery and $17 million of incremer
revenues from the Vickers Electrics acquisition $8dnillion from the Schenck Pegasus acquisit



The operating margin for 2001 is expected to sijgintcrease to 12.5% from 12.4% in 2000 as higladgssin Aircraft Controls, where
margins are forecasted to increase to 14.3%, atuktrial Controls, where margins are forecastdddmease to 11.8%, are expected to be
partially offset by a decrease in margins to 8.8%pace Controls as mature programs wind down.ilkgsper share is projected to increase
by 9% to $3.10 in 2001.

ITEM 7A. Quantitative and Qualitative Disclosures dout Market Risk
See Item 7, Management's Discussion and Anabfjstinancial Condition and Results of Operations.

ITEM 8. Financial Statements and Supplementary Data

MOOG INC.

Consolidated Statements of Earnings

Fiscal Years Ended

September 30 . September 25, September 26,

(dollars in thousands 200 0 1999 1998
except per share data)
NET SALES $ 644,00 6 $ 630,034 $ 536,612
COST OF SALES 448,70 2 432,033 374,000
GROSS PROFIT 195,30 4 198,001 162,612

Research and development 21,98 1 33,306 27,487

Selling, general and administrative 101,99 0 100,023 85,374

Interest 33,27 1 28,188 20,148

Other (55 3 (244) (270)
EARNINGS BEFORE INCOME TAXES 38,61 5 36,728 29,873
INCOME TAXES 13,21 5 12,297 10,605
NET EARNINGS $ 25,40 0 $ 24431 $ 19,268
NET EARNINGS PER SHARE

Basic $ 2.8 8 $ 274 $ 2.33
Diluted $ 2.8 5 $ 270 $ 2.26
See accompanying Notes to Consolidated Financi®ents.

MOOG INC.
Consolidated Balance Sheets
As of As of
September 30, September 25,

(dollars in thousands except per share data) 2000 1999
ASSETS

CURRENT ASSETS

Cash and cash equivalents $ 13,827 $ 9,780

Receivables 211,463 212,279



Inventories 147,546 152,246

Deferred income taxes 26,972 29,097
Prepaid expenses and other current assets 3,693 3,413

TOTAL CURRENT ASSETS 403,501 406,815
PROPERTY, PLANT AND EQUIPMENT 188,584 188,918
GOODWILL, net of accumulated amortization of

$22,126 in 2000 and $15,328 in 1999 181,303 184,368

OTHER ASSETS 18,317 18,375
TOTAL ASSETS $ 791,705 $ 798,476

LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES

Notes payable $ 1,581 $ 5,831
Current installments of long-term debt 18,609 20,787
Accounts payable 36,253 36,373
Accrued salaries, wages and commissions 35,191 39,167
Contract loss reserves 20,916 24,741
Accrued interest 9,066 10,587
Federal, state and foreign income taxes 8,030 9,181
Other accrued liabilities 29,625 27,347
Customer advances 8,017 7,834
TOTAL CURRENT LIABILITIES 167,288 181,848
LONG-TERM DEBT, excluding current installments
Senior debt 226,099 229,492
Senior subordinated notes 120,000 120,000
OTHER LONG-TERM LIABILITIES 55,764 55,366
TOTAL LIABILITIES 569,151 586,706

COMMITMENTS AND CONTINGENCIES (Note 12) - -

SHAREHOLDERS' EQUITY
9% Series B Cumulative, Convertible,
Exchangeable Preferred stock - Par Value $1.00
Authorized 200,000 shares. Issued 100,000 shar es. 100 100
Common Stock - Par Value $1.00
Class A - Authorized 30,000,000 shares.

Issued 8,427,462 shares in 2000 and 8,427,31 1
shares in 1999. 8,427 8,427
Class B - Authorized 10,000,000 shares. Conver tible

to Class A on a one for one basis.
Issued 2,461,661 shares in 2000 and

2,461,812 shares in 1999. 2,462 2,462
Additional paid-in capital 102,639 102,778
Retained earnings 157,497 132,104
Treasury shares (37,570) (32,589)
Accumulated other comprehensive loss (11,001) (1,512)

TOTAL SHAREHOLDERS' EQUITY 222,554 211,770
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $ 791,705 $ 798,476

See accompanying Notes to Consolidated Financidt®ients.




MOOG INC.

Consolidated Statements of Shareholders' Equity

(dollars in thousands except per share data)
Fiscal Years Ended

Septem ber 30, September 25, September 26,
2000 1999 1998
PREFERRED STOCK 100 $ 100 $ 100
COMMON STOCK
Beginning of year 10,889 10,889 9,134
Sale of Class A common stock - - 1,755
End of year 10,889 10,889 10,889
ADDITIONAL PAID-IN CAPITAL
Beginning of year 1 02,778 102,306 47,519
Issuance of treasury shares at less than cost (139) (234) (306)
Tax benefits related to stock option plan - 706 190
Sale of Class A common stock, net of issuance cos ts - - 54,903
End of year 1 02,639 102,778 102,306
RETAINED EARNINGS
Beginning of year 1 32,104 107,681 88,422
Net earnings 25,400 24,431 19,268
Preferred dividends ($.09 per share in
2000, 1999 and 1998) @) (8) 9)
End of year 1 57,497 132,104 107,681
TREASURY SHARES, AT COST*
Beginning of year ( 32,589) (30,511) (30,967)
Shares issued related to options
(2000 - 34,000 Class A shares;
1999 - 53,000 Class A shares;
1998 - 99,750 Class A shares and
85,000 Class B shares) 408 636 2,451
Shares purchased
(2000 - 115,988 Class A shares
and 84,908 Class B shares;
1999 - 14,858 Class A shares
and 65,115 Class B shares;
1998 - 57,343 Class A shares
and 8,817 Class B shares) (5,489) (2,815) (2,145)
Shares sold to Savings and Stock Ownership Plan
(SSOP) (2000 - 770 Class A shares and 2,469
Class B shares; 1999 - 2,857
Class B shares; 1998 - 3,300 Class A shares) 100 101 150
End of year ( 37,570) (32,589) (30,511)
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)**
Beginning of year (1,512) 614 977
Adjustment from foreign currency translation (9,489) (2,126) (363)
End of year ( 11,001) (1,512) 614

LOAN TO SSOP



Beginning of year - (71) (994)

Payments received on loan to SSOP, net of advance s - 71 923
End of year - - (72)
TOTAL SHAREHOLDERS' EQUITY $ 2 22554 $ 211,770 $ 191,008

COMPREHENSIVE INCOME

Net earnings $ 25400 $ 24,431 $ 19,268
Adjustment from foreign currency translation (9,489) (2,126) (363)
Total comprehensive income $ 15911 $ 22,305 $ 18,905

*Class A Common Stock in treasury: 1,182,626 shasesf September 30, 2000; 1,101,418 shares aspdéi@ber 25, 1999; 1,140,514 she
as of September 26, 1998.

Class B Common Stock in treasury: 960,615 share$ Ssptember 30, 2000; 878,176 shares as of Sbpte2b, 1999; 815,918 shares as of
September 26, 1998.

Preferred Stock in treasury: 16,229 shares asme8wer 30, 2000 and September 25, 1999 and 5Shit#éssas of September 26, 1998.

**Consists solely of cumulative foreign currencgrislation.

See accompanying Notes to Consolidated Financa®ents.

MOOG INC.

Consolidated Statements of Cash Flows

Fis cal Years Ended
September 30, September 25, September 26,
2000 1999 1998

(dollars in thousands)

CASH FLOWS FROM OPERATING ACTIVITIES
Net earnings $ 25,400 $ 24431 $ 19,268
Adjustments to reconcile net
earnings to net cash provided
by operating activities:
Depreciation and amortization 30,443 30,602 22,665
Provisions for non-cash losses
on contracts, inventories and

receivables 13,867 8,466 10,974
Deferred income taxes 3,934 2,110 (3,200)
Other 278 (71) 146

Change in assets and liabilities
providing (using) cash, excluding the
effects of acquisitions:

Receivables (5,270 ) (736) (19,590)
Inventories (5,636 ) (12,156) (20,124)
Other assets (3,129 ) (2,478) (320)
Accounts payable and

accrued liabilities (15,544 ) (5,531) 12,403
Other liabilities 384 63 524
Customer advances 214 (2,023) 615

NET CASH PROVIDED BY
OPERATING ACTIVITIES 44,941 42,677 23,361




CASH FLOWS FROM INVESTING ACTIVITIES

Acquisitions, net of cash acquired (1,450 ) (171,710) (20,983)
Acquisition of minority interest (1,051 ) (2,133) -
Purchase of property, plant

and equipment (23,961 ) (25,866) (22,527)
Proceeds from sale of assets 392 3,379 328

Payments received, net of
advances, on loan to Savings

and Stock Ownership Plan - 71 923
NET CASH USED IN
INVESTING ACTIVITIES (26,070 ) (196,259) (42,259)
CASH FLOWS FROM FINANCING ACTIVITIES
Net repayments of notes payable (5,622 ) (219) 477)
Proceeds from revolving lines of credit 158,000 258,700 126,151
Payments on revolving lines of credit (141,000 ) (166,000) (128,417)
Proceeds from issuance of long-term debt - 77,219 4,736
Payments on long-term debt (20,084 ) (15,329) (33,843)
Net proceeds from the sale of common stock - - 56,658
Purchase of outstanding shares
for treasury (5,489 ) (2,815) (2,145)
Proceeds from sale of treasury stock 369 503 2,295
Other 8 ) (8) (1,289)
NET CASH PROVIDED (USED)
BY FINANCING ACTIVITIES (13,834 ) 152,051 23,669
Effect of exchange rate changes
on cash and cash equivalents (990 ) (314) 54
INCREASE (DECREASE) IN
CASH AND CASH EQUIVALENTS 4,047 (1,845) 4,825
Cash and cash equivalents at
beginning of year 9,780 11,625 6,800

Cash and cash equivalents
at end of year $ 13,827 $ 9,780 $ 11,625

See Note 11 for Supplemental Cash Flow Information.
See accompanying Notes to Consolidated Financidt®ients.

Notes To Consolidated Financial Statements
(dollars in thousands except per share data)

Note 1 - Summary of Significant Accounting Policies

Consolidation: The consolidated financial statements includeatteounts of Moog Inc. and all of its U.S. and fgrewholly-owned and
majority-owned subsidiaries (the Company). All $iigant intercompany balances and transactions baea eliminated in consolidation.

Fiscal Year: The Companys fiscal year ends on the last Saturday in Septeriibe consolidated financial statements includevéaks fo
the year ended September 30, 2000 and 52 weeksidbrof the years ended September 25, 1999 andrieqt 26, 1998. The Company
believes this convention does not have a mateffiadteon the comparability on the financial statemsefor the periods presented.

Cash and Cash Equivalents:All highly liquid investments with an original maity of three months or less are considered cash
equivalents.

Revenue Recognition:Revenues are recognized as units are deliverexpefar those under long-term contracts. The peacgnof
completion (cost-to-cost) method of accountingpifofved for long-term contracts, which comprise @pgmately 40% of the Company’s
sales. Under this method, revenues are recogng#tbavork progresses toward completion. For cotgnaith anticipated losses at
completion, the projected loss is accrued wherds® becomes know



Inventories: Inventories are stated at the lower-of-cost-orkaawith cost determined primarily on the first-finst-out (FIFO) method of
valuation. Consistent with industry practice, apex® related inventories include amounts relatingphtracts having long production and
procurement cycles, portions of which are not etgueto be realized within one year.

Foreign Currency Translation: Foreign subsidiaries’ assets and liabilities eaaglated using rates of exchange as of the bakdresst
date and the statements of earnings are translated average rates of exchange for the year.

Depreciation and Amortization: Plant and equipment are depreciated principailyguhe straight-line method over the estimatedulse
lives of the assets. Leasehold improvements aretsasader capital leases are amortized on a strtghbasis over the term of the lease or
the estimated useful life of the asset, whichesehiorter.

Intangibles associated with acquisitions areréizea on a straight-line basis over periods ragdiom 10 years to 40 years. Long-lived
assets, including intangible assets, are reviewehfpairment whenever events or changes in cirtaimees indicate that the carrying amount
of those assets may not be recoverable. The Compmasyundiscounted cash flows to determine whath@airment exists and measures any
impairment loss using discounted cash flows.

Financial Instruments: The Company periodically uses derivative finangiatruments for the purpose of hedging currenayiaterest
rate exposures which exist as part of its ongoingriess operations. In general, instruments usaeddges must be effective at reducing the
risk associated with the exposure being hedgedrarsd be designated as a hedge at the inceptidre afontract. Deferred gains or losses
related to any instrument designated but ultimated§fective as a hedge of existing assets, litdodlj or firm commitments are recognized
immediately in the statement of earnings. The egedifferential to be paid or received on interagt swaps is recognized in the consolid
statement of earnings, as incurred, as a compafiémierest expense. The Company does not holssoeifinancial instruments for trading
purposes. The Company is exposed to credit lofievent of nonperformance by the counter patidise instruments. The Company,
however, does not expect nonperformance by thetepparties.

In June 1998, the Financial Accounting Stand&maisrd issued SFAS No. 133, Accounting for Derwatinstruments and Hedging
Activities. Under this standard, companies are ireguo carry all derivatives on the balance sla¢éair value. The accounting for changes in
the fair value (i.e., gains or losses) of a dehxainstrument depends on whether it has been datsd and qualifies as part of a hedging
relationship and, if so, the reason for holdingEAS No. 133, as amended by SFAS Nos. 137 andd8fective in the Company’s first
quarter of fiscal 2001. As of September 30, 2000,Gompany’s exposure to derivatives is limitethterest rate swap agreements which are
highly effective in managing the company’s intemadé exposure. A high correlation exists betwéentérms of the interest rate swaps and
the underlying debt, which causes fluctuationdanfair value of the swaps to be offset by a flatitan in the carrying value of the underlying
debt. With respect to derivatives outstanding aSegtember 30, 2000, the adoption of SFAS No. &33¢al 2001 is not expected to have a
material impact on the financial statements ofGoepany.

Use of Estimates: The preparation of financial statements in conforwith generally accepted accounting principleguires
management to make estimates and assumptiondfiztttae reported amounts of assets and liakslgied disclosure of contingent liabilities
at the date of the financial statements and therteg amounts of revenues and expenses duringoeting periods. Actual results could
differ from those estimates and assumptions.

Earnings Per Share: Basic and diluted weightedame shares outstanding are as follows:

2000 1999 1998
Basic weighted-average shares outstanding 8,828,6 44 8,927,369 8,281,974
Stock options 72,7 88 112,572 220,382
Convertible preferred stock 7,1 92 7,516 8,146
Diluted weighted-average shares outstanding 8,908,6 24 9,047,457 8,510,502

Preferred stock dividends are deducted fromeagtings to calculate income available to commoakstolders for basic earnings per share.

Stock-Based Compensation: The Company measures compensation cost for sfaadns under the intrinsic value method as préescri
by Accounting Principle Board Opinion No. 25.

Note 2 - Acquisitions

All of the Company’s acquisitions are accourftadunder the purchase method and, accordinglyopieeating results for the acquired
companies are included in the consolidated statenwérearnings from the dates of acquisition. Pasehprice allocations are considered
preliminary until all relevant information has beantained. This process generally occurs over mg@eif time, but not longer than a year
from the acquisition dati



On August 11, 2000, the Company purchased thassets of the industrial servovalve businessbeBck Pegasus Corporation for $1,900,
of which $1,450 was paid in cash. The industriaéesealve business has annual sales of approxim&&500.

On June 15, 2000, the Company purchased thanmema3-1/3% minority interest of Microset Srl, Balian manufacturer and designer of
electronic controls for industrial machinery, fdr,@51 in cash. On December 3, 1998, the Companwabquired a 66-2/3% shareholding in
Microset Srl for $3,500 in cash.

On November 30, 1998, the Company complete@dtieisition of all the outstanding common stoclRaf/theon Aircraft Montek Compal
(Montek) for approximately $160,000 in cash. Basedhe final determination of the fair value of thet assets acquired, the acquisition
resulted in intangible assets of approximately $3@d@, the majority of which is being amortized od@ryears. In addition to the customary
business assets and liabilities, contract lossvesef $25,600 related to development contractsestain business jet programs were
recorded. At September 30, 2000, the balance skthentract loss reserves was $7,800, the majafrishich will be utilized by the end of
fiscal 2001. The Company established a $3,800veder severance and other related costs assosidtie@xpected involuntary termination
of employees. The balance of the liability at Seyiter 30, 2000 was $620. Activity during fiscal 2006luded $981 of payments and a
$1,260 reduction to the liability with a corresporgladjustment to goodwill. The plan is expectetdéacompleted in 2001.

On October 30, 1998, the Company acquired a §taé&teholding of Hydrolux SARL, a Luxembourg mantiiaer and designer of hydraulic
power control systems for industrial machinery, armleased its ownership to 75% of Moog-Hydroluxdrgulic Systems, Inc. (Moog-
Hydrolux). The purchase price was $8,200 in cakls the assumption of $6,400 of debt. The acqaisitesulted in intangible assets of
approximately $3,300, which are being amortized @geyears. On November 15, 2000, the Company eadjtiie remaining 25% minority
interest of Hydrolux SARL and increased its owngrsh 100% of Moog-Hydrolux for $1,354 in cash.

On February 3, 1998, the Company acquired thassets of Schaeffer Magnetics, Inc. (Schaef8faeffer manufactures motion control
devices and systems for solar panels and antearthe space industry. The cash purchase price 23 @0 resulting in intangible assets of
approximately $15,916, which are being amortizeer @0 years.

On December 28, 1998, the Company purchasethaining 10% minority interest of Moog Japan lftd.$2,133 in cash.

On October 31, 2000, the Company purchasedeahassets of the Vickers Electrics Division, atidtamanufacturer of high-performance
electric drives with annual sales of approxima&,000, from Aeroquip-Vickers S.p.A. for $9,945cesh.

On November 7, 2000, the Company announced i@ergent to purchase the net assets of the BosdalRaston Pump product line of
Robert Bosch GmbH for $6,500 in cash plus the aptiomof $1,600 of pension liabilities. The closiofthis transaction is subject to
approval from antitrust authorities and to finapegval of the merger of Bosch and Mannesmann Rex@.

Note 3 - Receivables

Receivables consist of:

Septemb er 30, 2000 September 25, 1999

Long-term contracts:

Amounts billed $ 48,984 $ 41,274

Unbilled recoverable costs and profits 102,267 102,311

Claims on terminated contracts - 391

Total long-term contract receivables 151,251 143,976
Trade 61,125 67,069
Refundable income taxes 37 237
Other 1,306 3,414
Total receivables 213,719 214,696
Less allowance for doubtful accounts (2,256) (2,417)
Receivables $ 211,463 $ 212,279

The long-term contract amounts are primarilyoagded with the U.S. Government and its prime- suglcontractors and major commercial
aircraft manufacturers. Substantially all unbileedounts are expected to be collected within one yeaituations where billings exceed
revenues recognized, the excess is included immetadvances.

Concentrations of credit risk with respect tibeldi receivables on loi-term contracts and trade receivables are limitaddee frorr



significant customers, which are believed to bariirially sound. Receivables from the U.S. Goverrtraed its prime- or sub-contractors,
which represented 29% of sales in 2000, were $385Df September 30, 2000. Receivables from tlegn§dCommercial Airplane Group,
which represented 9% of sales in 2000, were $3280f September 30, 2000. The Company performediereredit evaluations of its
customers’ financial condition and generally doesraquire collateral.

Note 4 - Inventories

Inventories consist of the following:

September 30, 2 000 September 25, 1999
Raw materials and purchased parts $ 49, 868 $ 40,684
Work in process 74, 430 87,925
Finished goods 23, 248 23,637
Inventories $ 147, 546 $ 152,246
Note 5 - Property, Plant and Equipment

Property, plant and equipment consists of:
September 30, 2000 September 25, 1999

Land $ 1 0,609 $ 10,127
Buildings and improvements 12 1,648 119,515
Machinery and equipment 28 2,620 275,640
Property, plant and equipment, at cost 41 4,877 405,282
Less accumulated depreciation and amortization (22 6,293) (216,364)
Property, plant and equipment $ 18 8,584 $ 188,918

Assets under capital leases included in propptant and equipment are summarized as follows:

September 30, 2000 September 25, 1999
Assets under capital leases, at cost  $ 6,439 $ 6,577
Less accumulated amortization ( 3,994) (3,445)
Net assets under capital leases $ 2,445 $ 3,132
Note 6 - Indebtedness
Long-term debt consists of the following:
September 30, 2000  September 25, 1999
Credit Facility
- revolving credit $ 18 7,000 $ 170,000
- term loan 4 8,750 67,500
International and other U.S. term loan agreements 7,495 10,784



Obligations under capital leases 1,463 1,995

Senior debt 24 4,708 250,279
10% senior subordinated notes 12 0,000 120,000
Total long-term debt 36 4,708 370,279
Less current installments (1 8,609) (20,787)
Long-term debt $ 34 6,099 $ 349,492

On October 24, 2000, the Company amended it8,888 Corporate Revolving and Term Loan Agreeménedit Facility). The term loan
portion of the Credit Facility, which had a balamde$48,750 at September 30, 2000, was increas$d3®00 with the difference added to
unused borrowing capacity of the revolving portarihe facility. As of October 24, 2000, $100,0GQaused borrowing capacity was
available under the Credit Facility. The amendegd@iFacility expires in December 2005 and requipearterly principal payments on the
term loan of $3,750, which commence in Decembeb20@erest on the amended agreement continueB&R plus 200 basis points, with
the margin adjusted based on leverage. In orderaaide for interest rate protection, the Compaay éntered into interest rate swap
agreements totaling $160,000, of which $80,000 reatat various times through January 2001 andtefég converts this amount to fixed-
rate debt at 7.3%. The remaining $80,000 maturearaius times during fiscal 2002 and effectivetyieerts this amount to fixed-rate debt at
8.3%.

The Credit Facility is secured by substantiallyof the Company’s U.S. assets. The loan agreepmriains various covenants which,
among others, specify minimum interest and fixeargh coverage, limit capital expenditures, spetifyimum net worth, limit leverage and
restrict payment of cash dividends on common stock.

International and other U.S. term loan agreemeh$7,495 at September 30, 2000 consist prifgipéfinancing provided by various
banks to certain foreign subsidiaries. These teand are being repaid through 2009 and carry isiteages ranging from 1.0% to 10.1%.

The 10% Senior Subordinated Notes (the Notes)iae on May 1, 2006. The Notes are redeemabie aipition of the Company, in whole
or in part, at any time on or after May 1, 2001iatly at 105% of their principal amount, plus ased interest, declining ratably to 100% of
their principal amount, plus accrued interest, oafter May 1, 2003. The Notes are unsecured, géobtigations of the Company
subordinated in right of payment to all existingldature senior indebtedness. The indenture inclwgetain covenants limiting, subject to
certain exceptions, the incurrence of additiondelstedness, payment of dividends, redemption afalagtock, asset sales and certain mel
and consolidations.

Maturities of long-term debt, as adjusted f@ @ctober 24, 2000 amendment of the Credit Facdity $18,609 in 2001, $17,409 in 2002,
$17,318 in 2003, $15,477 in 2004, $15,035 in 2@, $280,860 thereafter.

At September 30, 2000, the Company had pledgsetawith a net book value of $462,821 as secianitipng-term debt.

The Company has both short-term lines of craalit long-term credit facilities with various bariksoughout the world. The short-term
credit lines are principally demand lines and scitje revision by the banks. These short-term lofesredit, along with $73,726 available on
the Credit Facility, provided credit availability $87,043 at September 30, 2000. Commitment feeslarged on some of these arrangen
based on a percentage of the unused amounts deailath are not material.

At September 30, 2000, the Company had $1,58biefs payable to banks at an average rate of D8%ng 2000, an average of $3,904 in
notes payable were outstanding at an average stterte of 5.2%.

See Note 13 for fair values of indebtednessiatedest rate swaps.
Note 7 - Employee Benefit Plans

The Company maintains a number of defined bepkfns covering substantially all employees. Thaenges in projected benefit obligatic
and plan assets and the funded status of the bdsh@n-U.S. defined benefit plans for 2000 and 1&@9as follows:

U.S. Plans Non

September 30 , 2000 September 25, 1999 September 30, 2000 S

Change in projected benefit obligation:
Projected benefit obligation
at beginning of year $163 ,989 $160,440 $36,225



Service cost 6
Interest cost 12
Contributions by plan participants

Actuarial losses (gains) 1
Foreign currency exchange impact

Benefits paid from plan assets (6
Benefits paid by Company

Projected benefit obligation
at end of year $17

Change in plan assets:

Fair value of assets at beginning of year $16
Actual return on plan assets 1
Employer contributions

Contributions by plan participants

Benefits paid (

Foreign currency exchange impact

Fair value of assets at end of year $17

Funded status: $(
Unrecognized net actuarial losses (gains) (1

Unrecognized prior service cost
Unrecognized initial transition (asset) obligation

Accrued pension liability $(1

Amounts recognized in the balance sheet consist of:
Prepaid benefit cost $

Accrued pension liability (1

Intangible asset

Net amount recognized $(1

The following table provides aggregate inforroatfor pension plans with accumulated benefit @tlans in excess of plan assets:

September 30, 2000

Projected benefit obligation  $ 26,228
Accumulated benefit obligation 22,344
Fair value of plan assets 2,200

750 6,441 1,437
,086 11,052 2,031
- - 202
779 (8,140) (453)
- - (4,677)
331) (5,722) (576)
(105) (82) (92)
8,168 $163,989 $34,097
3,854 $140,022 $15,577
3,340 27,905 1,965
1,000 1,649 1,294
- - 202
6,331) (5,722) (576)
- - (1,787)
1,863 $163,854 $ 16,675
6,305) $ (135) $(17,422)
7,103) (18,989) (1,294)
6,223 7,017 128
(504) (810) 503
7,689) $(12,917) $(18,085)
- $ - $ 1,033
8,176) (13,195) (19,118)
487 278
7,689) $(12,917) $(18,085)

September 25, 1999

$

39,711
33,921
12,505

@

Fiscal 2000 plan assets consist primarily dfljgly traded stocks, bonds, mutual funds, and 348,n Company stock, based on quoted
market prices. The Company's funding policy isdatdbute at least the amount required by law srésspective countries. The principal
actuarial assumptions weighted for all defined ffiep&ans are:

U.S. Plans Non-U.S. Plans
2000 1999 2000 1999
Discount rate 7.5% 7.5% 5.7% 5.9%

Return on assets 9.5% 9.5% 5.6% 6.5%



Rate of compensation increase 3.6% 3.6%

3.1% 4.0%

In addition, the Company maintains various dedicontribution plans. Pension expense for allpfan2000, 1999 and 1998 are as follo

Service cost $
Interest cost on projected benefit obligation 1
Expected return on plan assets (1

Amortization of prior service cost
Amortization of transition (asset) obligation
Recognized actuarial loss (gain)
Pension expense for defined benefit plans
Pension expense for defined contribution plans

Total pension expense $

U.S. Plans Non- U

2000 1999 1998 2000 1999

6,750 $ 6,441 $ 4,647 $ 1,437 $ 1,674
2,086 11,052 9,971 2,031 2,149
3,459) (11,855) (10,098) (1,962) (991

794 794 575 8 7
(305) (305)  (305) (287) 168
11 242 1 976 10

5877 6,369 4,791 2,203 3,017
583 510 228 548 870

6,460 $ 6,879 $ 5019 $ 2,751 $ 3,887

Employee and management profit share plans gedar the discretionary payment of profit sharedshon net earnings as a percentage of
net sales multiplied by the employees’ wages, éiselk Profit share expense was $0, $5,334 an@9%8n 2000, 1999, and 1998,

respectively.

The Company has a Savings and Stock Ownership(BISOP) which includes an Employee Stock OwngiBlan. As one of the
investment alternatives, participants in the SS@Parquire Company Stock at market value, withdbmpany providing a 25% share ma
Shares are allocated and compensation expensmignized as the employer share match is earneSeptember 30, 2000, the SSOP owned

373,154 Class A shares and 489,418 Class B shares.

The Company provides postretirement health banefits to certain retirees. The change in themctated benefit obligation and the
funded status of the plan for 2000 and 1999 arevshaelow. There are no plan assets. The transifdigation is being recognized over 20

years.

Septemb

Change in Accumulated Postretirement Benefit
Obligation (APBO)

APBO at beginning of year $

Service cost

Interest cost

Plan participants' contributions

Benefits paid

Acquisitions

Actuarial losses

Plan amendments

APBO at end of year $

Funded status $
Unrecognized transition obligation
Unrecognized prior service cost
Unrecognized losses

Accrued postretirement benefit liability  $

The cost of the postretirement benefit plarsisotlows:

er 30, 2000 September 25, 1999

10,662 $ 10,154
183 183
1,027 710
281 221
(1,668) (1,358)
- 521
879 231
2,906 -
14,270 $ 10,662
(14,270) $  (10,662)
5,127 5,521
2,793 172
2,675 1,931

(3,675) $ (3,038)




2000 1999 1998

Service cost $ 183 $ 183 $ 152
Interest cost 1,027 710 699
Amortization of transitional obligation 394 396 394
Amortization of prior service cost 286 19 19
Recognized actuarial loss 134 62 -

Net periodic postretirement benefit cost $ 2,024 $1,370 $1,264

The plan was amended during 2000 to extendeh#ithcare benefits available to a certain grouretifees.
The assumed discount rate used in the accoufttirtge plan was 7.5% in 2000 and 1999.

For measurement purposes, a 10% annual raterafdse in the per capita cost of covered heatthlmenefits was assumed for 2000,
gradually decreasing to 5% for 2005 and remaintribat level thereafter. A one percentage pointgase in this rate would increase the
postretirement benefit obligation as of Septemife2B00 by $443, while a one percentage point éseren this rate would decrease the
postretirement benefit obligation by $345.

Note 8 - Income Taxes

The reconciliation of the provision for inconaxés to the amount computed by applying the U derfd statutory tax rate to earnings be
income taxes is as follows:

2000 1999 1998
Earnings before income taxes:
Domestic $23,672 $2 2,184  $22,009
Foreign 14,864 1 4,588 8,746
Eliminations 79 (44) (882)
Total $38,615 $3 6,728  $29,873
Computed expected tax expense $13,515 $1 2,855  $10,456

Increase (decrease) in income taxes
resulting from:

Foreign tax rates 532 297 338
Nontaxable export sales (622) (943) (800)
State taxes net of federal benefit 412 403 501
Foreign tax credits (688) (646) (145)
Change in beginning of the year

valuation allowance (226) 128 179
Other 292 203 76
Income taxes $13,215 31 2,297  $10,605
Effective income tax rate 34.2% 33.5% 35.5%

At September 30, 2000, certain foreign subsigianad net operating loss carryforwards totalibg,$74. These loss carryforwards do not
expire and can be used to reduce current taxesmsigedue on future earnings of those subsidiaries.

No provision has been made for U.S. federabogifin taxes on that portion of certain foreignsidiaries’ undistributed earnings ($51,408
at September 30, 2000) considered to be permaneitlyested. It is not practicable to determineahmunt of tax that would be payable if
these amounts were repatriated to the Company.

The components of income taxes are as follows:



2000 1999 1998

Current:
Federal $3,880 $4,518 $8,809
Foreign 5,105 5,487 3,897
State 296 182 1,099

Total current 9,281 10,187 13,805

Deferred:
Federal 4,498 2,471 (2,374)
Foreign (931) (715) (498)
State 367 354 (328)

Total deferred 3,934 2,110 (3,200)

Total income taxes $13,215 $12,297 $10,605

The tax effects of temporary differences thategated deferred tax assets and liabilities ara@lddtin the following table. Realization of
deferred tax assets is dependent upon the genemndtfature taxable income during the periods irichtthose temporary differences become
deductible. Management considers projected futaxaltle income and tax planning strategies in maitingssessment of the recoverability
deferred tax assets.

September 30, 2 000 September 25, 1999
Deferred tax assets:
Benefit accruals $ 15,823 $ 14,384
Contract loss reserves not
currently deductible 6,462 10,043
Tax benefit carryforwards 6,707 5,258
Inventory 5,043 4,182
Other accrued expenses 4,610 5,061
Total gross deferred tax assets 38,645 38,928
Less: Valuation reserve (377 (603)
Net deferred tax assets $ 38,268 $ 38,325
Deferred tax liabilities:
Differences in bases and depreciation
of property, plant and equipment $ 34,910 $ 29,909
Other 36 79
Total gross deferred tax liabilities $ 34,946 $ 29,988
Net deferred tax assets $ 3,322 $ 8,337

Net deferred tax assets are included in thenbalaheet as follows:

September 30, 2000

September 25, 1999



Current assets $ 26,972 $ 29,097

Other assets 3,216 3,341
Other long-term liabilities (26,866) (24,101)
Net deferred tax assets $ 3,322 $ 8,337

Note 9 - Shareholders' Equity

Class A and Class B Common Stock share equatlye earnings of the Company, and are identictil eértain exceptions. Class A shares
have limited voting rights, with each share of Glasbeing entitled to one-tenth of a vote on moattars, and each share of Class B being
entitled to one vote. Class A shareholders aréledtisubject to certain limitations, to electeddt 25% of the Board of Directors (rounded up
to the nearest whole number) with Class B sharehsldntitled to elect the balance of the directdscash dividend may be paid on Class B
unless at least an equal cash dividend is paidlass@\. Class B shares are convertible at any itmiaeClass A on a one-for-one basis at the
option of the shareholder. The number of commomneshasued reflects conversion of Class B to Gdag6151 in 2000, 170 in 1999 and
36,205 in 1998.

In early February 1998, the Company completedftaring of Class A shares at $34.375 per shahme.dffering consisted of 1,755,000
previously unissued shares sold by the Company8@A00 existing shares sold by the Moog Inc. Epg#g’ Retirement Plan.

The Company is authorized to issue up to 100@@Mshares of preferred stock. Series B PreferteckS$s 9% Cumulative, Convertible,
Exchangeable Preferred Stock with a $1.00 par v&eges B Preferred Stock consists of 100,00@ishares and 83,771 outstanding st
at September 30, 2000, and is convertible into<CAa€ommon shares (.08585 shares of Class A Con8tauk per share of Series B
Preferred Stock). In fiscal 1999, 11,112 Serieg@&dPred shares were converted to 954 Class A canghares. The Series B Preferred S
is owned primarily by officers of the Company. Wittspect to any matters on which the Series B RegfeStock is entitled to vote, all shares
will be voted in a manner determined by a majooiftguch shares. The Series B Preferred Stock ideghto vote as a class on certain
takeover transactions. The Series B Preferred Stasla liquidation preference over Class A and<Ba€ommon Shares equal to $1.00 per
share. The Board of Directors may authorize, withorther shareholder action, the issuance of @it preferred stock which ranks senior
to both classes of Common Stock of the Company mespect to the payment of dividends and the Histion of assets on liquidation. The
preferred stock, when issued, would have such dasans relative to voting and conversion rightef@rences, privileges and limitations as
determined by the Board of Directors.

In February 1998, the shareholders of the Compaproved the 1998 Stock Option Plan (1998 Plat)yaizing the issuance of options for
600,000 shares of Class A stock to directors, effi@and key employees. Under the terms of the platigns may be either incentive or non-
qualified. All options issued as of September 3WPwere incentive options. The exercise pricegmeined by a committee of Board of
Directors, may not be less than the fair marketealf the Class A stock on the grant date. Theoopthave a term of ten years. Options
become exercisable over periods not exceedingesirsy

Had compensation expense for stock options detarmined based on the fair value of the optiariseagrant date, pro forma net earnings,
basic earnings per share and diluted earningshaee svould have been $24,569, $2.79 and $2.76¢ctsply, for 2000, $23,753, $2.66 and
$2.63, respectively, for 1999 and $18,904, $2.28%h22, respectively, for 1998. The weighted-agertair value of options granted during
2000, 1999 and 1998 was $11.82, $14.02 and $1@6aption, respectively. Fair value was estimateti@date of grant using the Black-
Scholes option-pricing model and the following wekgd-average assumptions: risk-free interest @t69%, 5.1% and 5.7% for 2000, 1999
and 1998, respectively, expected volatility of 33%pected life of 7.5 years and expected dividaaltlyof 0%.

The 1983 Incentive Stock Option Plan (1983 Ptaahted options on Class A shares to officerskaydemployees. The Plan terminated on
December 31, 1992 and outstanding options expilateothan ten years after the date of grant.ét&mber 30, 2000, 84,500 options were
outstanding under the 1983 Plan.

Class A shares reserved for issuance at Septe3@ib2000 are as follows:

Shares
Conversion of Class B to Class A shares 1,501,046
1983 Plan 84,500
1998 Plan 600,000
Conversion of Series B Preferred Stock to Class A s hares 7,191

2,192,737




Shares under option are as follows:

Class B Weight ed ClassA Weighted

Stock  Averag e Stock Average
Option  Exerci se Option Exercise
Plan Price Plans  Price
Outstanding at
September 27, 1997 85,000 $ 14. 75 271,650 $ 8.15
Granted in fiscal 1998 - % - 155,500 $ 33.875
Cancelled or expired in
fiscal 1998 - 0% - (400) $ 10.50
Exercised in fiscal 1998 (85,000) $ 14. 75 (99,750) $ 10.08

Outstanding at

September 26, 1998 - 327,000 $ 19.79
Granted in fiscal 1999 - 65,500 $ 29.44
Cancelled or expired in

fiscal 1999 - (5,000) $33.875
Exercised in fiscal 1999 - (53,000) $ 7.46

Outstanding at Sept. 25, 1999 - 334,500 $ 23.43
Granted in fiscal 2000 - - 69,500 $ 23.875
Cancelled or expired in

fiscal 2000 - (6,000) $ 33.48

Exercised in fiscal 2000 - (34,000) $ 751

Outstanding at Sept. 30, 2000 - 364,000 $ 24.83

The weighted-average remaining lives of the €Ra®ptions as of September 30, 2000 are as foll@@83 Plan - 1.5 years; 1998 Plan - 8.0
years.

As of September 30, 2000, prices of optionstantling under the 1983 Plan ranged from $5.625 1605 with a weighted-average exercise
price of $6.56. The price of the options outstagdinder the 1998 Plan ranged from $23.875 to $33.8ith a weighted-average exercise
price of $30.36.

Options to purchase 84,500 Class A shares uthdelr983 Plan were exercisable at September 30, 208 weighted-average exercise price
of $6.56. Options to purchase 86,040 Class A sharder the 1998 Plan were exercisable at Septe&h&000 at a weighted-average price
of $33.71.

Note 10 - Segments

The Company’s reportable segments are Aircrafit@ls, Space Controls and Industrial Controlse @atermination of the Company’s
reportable segments was based on an analysis ofdghaizational structure of the Company and itslpcts, as well as markets served.

Aircraft Controls designs and manufactures teidmgically advanced flight and engine controlsfmanufacturers of commercial and
military aircraft. Moog is a supplier to severalga commercial aircraft manufacturers including BgeAirbus Industrie, The Raytheon
Company, Lockheed Martin Corporation and Bombarltier The Company currently supplies flight cordgrfir all Boeing’s 7-series
commercial aircraft and for military aircraft, imcling the U.S. Navy’s F/A-18 E/F Super Hornet feyhaircraft and V-22 Osprey tiltrotor
aircraft. The Company also is teamed with both oetitgrs, Boeing and Lockheed Martin, to build tlexingeneration fighter aircraft for use
by all the U.S. military services known as the §@&trike Fighter



Space Controls, formerly known as Satellite badnch Vehicle Controls, designs and manufactuoesrals and systems that control the
flight, positioning or thrust of satellites, NASASpace Shuttle, solar panels and antennae, lawitbles, tactical and strategic missiles and
ground-based telecommunication systems. Customeitgdie Alliant Techsystems Inc., Lockheed MartiajmlerChrysler Corporation,
Raytheon and Boeing. Programs on which Moog pasteis include the Titan IV and Delta family of labrvehicles, the National Missile

Defense program, the Space Station and severaiahutissile programs.

Industrial Controls designs and manufacturegduylit and electric controls used in a wide varigtyndustrial applications. Product
applications include plastic injection and blow din machines, steam and gas turbines, steelgatiitis, fatigue testing machines, motion
simulators and gun and turret positioning and anmtimmloading systems on military ground vehicles.

Segment information for the years ended 20009 hd 1998 and reconciliations to consolidatedwuartsare as follows:

2000 1999 1998
Sales:
Aircraft Controls $311,84 6 $302,108 $254,086
Space Controls 112,41 0 109,987 93,459
Industrial Controls 219,75 0 217,939 189,067
Net sales $644,00 6 $630,034 $536,612
Operating profit and margins:
Aircraft Controls $42,98 2 $ 36,960 $ 28,899
13.8 % 12.2% 11.4%
Space Controls 12,18 5 12,833 9,755
10.8 % 11.7% 10.4%
Industrial Controls 24,64 3 23,595 20,380
11.2 % 10.8% 10.8%
Total operating profit 79,81 0 73,388 59,034
12.4 % 11.6% 11.0%
Deductions from operating profit:
Interest expense 33,27 1 28,188 20,148
Currency loss (gain) (7 5) 280 360
Corporate and other expenses, net 7,99 9 8,192 8,653
Earnings before income taxes $ 38,61 5 $36,728  $29,873
Depreciation and amortization expense:
Aircraft Controls $ 16,95 5 $ 16,185 $ 10,989
Space Controls 3,04 0 3,555 2,790
Industrial Controls 8,04 0 8,639 6,946
28,03 5 28,379 20,725
Corporate 2,40 8 2,223 1,940
Total depreciation and amortization $ 30,44 3  $30,602 $ 22,665
Identifiable assets:
Aircraft Controls $427,53 2 $429,914 $234,075
Space Controls 119,15 0 119,108 111,463
Industrial Controls 217,11 1 220,621 189,653
763,79 3 769,643 535,191
Corporate 27,91 2 28,833 24,134
Total assets $791,70 5 $798,476 $559,325
Capital expenditures:
Aircraft Controls $11,26 1 $ 9,722 $ 11,315
Space Controls 3,79 0 6,195 1,400
Industrial Controls 6,95 2 8,241 8,520
22,00 3 24,158 21,235
Corporate 1,95 8 2,281 1,453



Total capital expenditures $ 23,96 1 $ 26,439 $ 22,688

Operating profit is net sales less cost of safesother operating expenses. The deductions dpmrating profit are directly identifiable to
the respective segment or allocated on the basiale$ or manpower.

Sales to Boeing were $112,698, $123,254 and,$408n 2000, 1999 and 1998, respectively, inclgdiales to the Boeing Commercial
Airplane Group of $59,785, $72,768 and $56,78000® 1999 and 1998, respectively. Sales to the GaSernment and its prime- or sub-
contractors, including military sales to Boeingre/$184,388, $187,795 and $163,680 in 2000, 1989888, respectively. Sales to Boeing
and to the U.S. Government and its prime- or sultreators are made principally from the Aircrafti@ols and Space Controls segments.

Sales and property, plant and equipment by ggddgc area are as follows:

200 0 1999 1998

Sales:

United States $380,72 8 $372,346 $319,695

Germany 37,89 2 46,467 39,400

Japan 46,57 4 38,046 42,902

Other 178,81 2 173,175 134,615
Net sales $644,00 6 $630,034 $536,612
Property, plant and equipment;

United States $146,99 2 $144,583 $103,942

Philippines 14,95 8 15,013 12,004

Japan 11,62 9 11,152 8,913

Other 15,00 5 18,170 14,585
Total property, plant and equipment $188,58 4  $188,918  $139,444

Sales by geographic region are based on wherautiieroer is located.

Note 11 - Supplemental Cash Flow Information

2000 1999 1998

Cash paid for;

Interest $ 34,330 $25332 $18,842
Income taxes 9,517 12,014 12,058
Non-cash investing and financing activities:
Leases capitalized, net of terminations $ - $ 573 $ 161
Acquisitions of businesses:
Fair value of assets acquired $ 1,714 $226,381 $ 30,050
Net cash paid 1,450 171,710 20,983
Liabilities assumed $ 264 $54,671 $ 9,067

Note 12- Commitments and Contingencies

The Company is engaged in administrative proogsdvith governmental agencies and legal procegsdivith governmental agencies and
other third parties in the normal course of itsibess, including litigation under Superfund lavwegarding environmental matters. The
Company believes that adequate reserves have btahiighed for its share of the estimated cosaficzurrently pending environment



administrative or legal proceedings and does npeeixthat these environmental matters will haveatenal adverse effect on the financial
condition, liquidity or results of operations o&tlCompany.

From time to time, the Company is named as ardkint in legal actions arising in the normal cewfbusiness. The Company is not a
party to any pending legal proceedings which mammege believes will result in a material adverseetfion the Company’s financial
condition, liquidity or results of operations, orany pending legal proceedings other than ordjmamtine litigation related to its business.

The Company leases certain facilities and egaigrander operating lease arrangements. Thesegamamts may include fair market
renewal or purchase options. Rent expense undeatipgleases amounted to $12,110 in 2000, $11i12999 and $8,810 in 1998. Future
minimum rental payments required under noncancelapérating leases are $11,665 in 2001, $10,626808, $8,992 in 2003, $7,432 in
2004, $6,324 in 2005 and $12,107 thereafter.

The Company has $4,274 in open letters of cegddteptember 30, 2000. Purchase commitments ndistpat September 30, 2000 are
$6,962 for machinery and equipment.

Note 13 - Fair Value of Financial Instruments

The carrying amount and the estimated fair vafulae Company’s financial instruments as of Seytter 30, 2000 and September 25, 1999
for financial instruments where the carrying amadiffers from the fair value are as follows:

2000 1999
Carrying Fair  Carrying Fair
Asset (Liability) Amount Value Amount Value
Interest rate swaps $ 238 $ 984 $ 34 $ 1,171
Long-term debt (364,708) (364,708) (370,279) (372,416)

The fair value of interest rate swaps is thareded amount that the Company would receive ortpdgrminate the swap agreements at the
end of the year, taking into account current irderates.

The fair value of long-term debt was estimatagdal on quoted market prices.
Note 14 - Quarterly Data - Unaudited

Net Sales and Earnings

Year Ended Year Enc
September 30, 200 0 September 25, 19
1st 2nd 3rd 4t h 1st 2nd 3rd 4th
Qtr. Qtr. Qtr. Qt r. Total Qtr. Qtr. Qtr. Qtr
Net sales $157,284 $161,061 $159,769 $1 65,892 $644,006 $148,444 $161,909 $160,528 $15
Gross profit 48,249 49,294 47,986 49,776 195,304 45,771 51,278 50,895 5
Net earnings 6,318 6,255 6,326 6,500 25,400 5,627 5,994 6,322
Per share data:
Basic $ 71%$ 70% 72 % 74 $ 288% 63% 675 71 %
Diluted $ .70 70% 71 % 73 % 285% 62% 66% .70%

Note: Certain 2000 quarterly amounts do not adtiecotal due to roundin
REPORT OF INDEPENDENT AUDITORS

Shareholders and Board of Directors of Moog |



We have audited the consolidated financial statésnafiMoog Inc. and subsidiaries listed in ltemd){{) of the annual report on Form 10-K
for the fiscal year ended September 30, 2000. fmection with our audits of the consolidated firiahstatements, we also have audited the
financial statement schedule listed in Item 14(adfzhe annual report on Form 10-K for the fisgahr ended September 30, 2000. These
consolidated financial statements and financiakstant schedule are the responsibility of the Campisananagement. Our responsibility i
express an opinion on these consolidated finastaaé¢ments and financial statement schedule basedraaudits. We did not audit the
consolidated financial statements or schedule add@mbH, a wholly owned consolidated subsidiarthef Company. The financial
statements of Moog GmbH, which we have not auditeftect total assets constituting 7% and 6% aSegtember 30, 2000 and September
25, 1999, respectively, and total net sales canstg 10%, 11% and 12% of the related consolidatals for the years ended September 30,
2000, September 25, 1999 and September 26, 19R:atdvely. Those statements and schedule weréedualy other auditors whose reports
have been furnished to us, and our opinion, insadat relates to the amounts included for Moog @rfidr the applicable fiscal years, is
based solely on the reports of the other auditors.

We conducted our audits in accordance with geneaaltepted auditing standards in the United Stat@snerica. Those standards require
that we plan and perform the audit to obtain reabtnassurance about whether the financial statsnaea free of material misstatement. An
audit includes examining, on a test basis, evidenpporting the amounts and disclosures in then6igh statements. An audit also includes
assessing the accounting principles used and &ignifestimates made by management, as well asatirgj the overall financial statement
presentation. We believe that our audits and therts of the other auditors provide a reasonabdestar our opinion.

In our opinion, based on our audits and the repirtlse other auditors, the consolidated finansiatements referred to above present fairly,
in all material respects, the financial positiorMifog Inc. and subsidiaries as of September 300 20@ September 25, 1999 and the results
of their operations and their cash flows for eatthe years in the three-year period ended SepteBhe2000, in conformity with generally
accepted accounting principles in the United Stafesmerica. Also in our opinion, the related fircéal statement schedule, when considered
in relation to the basic consolidated financiatestzents taken as a whole, presents fairly, in atienial respects, the information set forth
therein.

Buffalo, New York
November 8, 200

KPMG LLP
ITEM 9. Changes in and Disagreements with Accouants on Accounting and Financial Disclosure.
None.
Part Il
ITEM 10. Directors and Executive Officers of the Registrant.

The information required herein with respectlite@ctors of the Company is incorporated by refeecto “Election of Directors” in the 2001
Proxy.

Executive Officers of the Registrant.
The names and ages of all executive officetdadg are set forth on the following page.

Other than John B. Drenning, the principal oatigns of the following officers for the past fiyears have been their employment with the
Company. Mr. Drenning’s principal occupation istpar in the law firm of Hodgson, Russ, Andrews, \We@& Goodyear LLP.

On October 1, 1999, Robert H. Maskrey was nabegtutive Vice President and Chief Operating Offi€reviously he was a Vice
President of the Company.

On February 25, 2000, Martin J. Berardi was rthiviee President and continues as a General Mariaglee Industrial Controls segment.

On February 25, 2000, Warren C. Johnson was dafioe President and continues as General Manddbe d\ircraft Group, a position he
assumed in October 1999. Previously he was Chigirieer of the Aircraft Group.

On June 1, 2000, Timothy P. Balkin was name@3ueer. Previously he was Director of FinanciahRiag and Analysis.

Executive Officers and Positions Held Age Year First
Elected Officer



Robert T. Brady

Chairman of the Board;

President; Chief Executive Officer;

Director; Member, Executive Committee 59 1967

Richard A. Aubrecht

Vice Chairman of the Board;

Vice President - Strategy and Technology;

Director; Member, Executive Committee 56 1980

Joe C. Green

Executive Vice President;

Chief Administrative Officer;

Director; Member, Executive Committee 59 1973

Robert H. Maskrey

Executive Vice President;

Chief Operating Officer

Director; Member, Executive Committee 59 1985

Robert R. Banta
Executive Vice President;
Chief Financial Officer; Assistant Secretary;

Director; Member, Executive Committee 58 1983
Philip H. Hubbell
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ITEM 11. Executive Compensation.

The information required herein is incorporatedéfgrence to “Compensation of Directors,
“Compensation Committee Interlocks and InsideriBigdtion,” “Summary Compensation Table,
“Aggregated Option Exercises in Last Fiscal Yeat &iscal Year-End Option Values,” “Employees’ Retirent Plan,
Retirement Plan” and “Employment Termination Betsefigreements” in the 2001 Proxy.

CompéimsaCommittee Report,”
" “Optiomdadts in Last Fiscal Year,”
" “Supplemental

ITEM 12. Security Ownership of Certain BeneficialOwners and Management.
The information required herein is incorporatedéfgrence to the 2001 Proxy.

ITEM 13. Certain Relationships and Related Transations.



The information required herein is incorporatedéfgrence to the 2001 Proxy.

Part IV.

ITEM 14. Exhibits, Financial Statement Schedulesand Reports on Form 8-K.

(a) Documents filed as part of this report:

1. Index to Financial Statements.
The following financial statements are included:

(i) Consolidated Statements of Earnings for ea
September 30, 2000.

(ii) Consolidated Balance Sheets as of September
1999.

(iiConsolidated Statements of Shareholders' E
years ended September 30, 2000.

(iv) Consolidated Statements of Cash Flows for ea
September 30, 2000.

(v) Notes to Consolidated Financial Statements.
(vi) Report of Independent Auditors.
2. Index to Financial Statement Schedules.

The following Financial Statement Schedule as of an
ended September 30, 2000, is included in this Annua

II. Valuation and Qualifying Accounts.

Schedules other than that listed above are omit
requiring their filing do not exist, or because
provided in the Consolidated Financial Statements,

3. Exhibits

The exhibits required to be filed as part of this
have been included as follows:

(2) (i) Stock Purchase Agreement between Moog |
AlliedSignal Inc., incorporated by referen
Company's report on Form 8-K dated June 15, 19

(ii) Asset Purchase Agreement dated as of Septembe
Moog Controls Inc., International Motion Con
L.P. and Enidine Holding Inc., incorporated b
the Company's report on Form 8-K dated October

(ii)Stock Purchase Agreement dated October 20, 19
Company and Moog Inc., incorporated by refe

Company's report on Form 8-K dated November 30

(3) Restated Certificate of Incorporation an
incorporated by reference to exhibit (3) of th
Form 10-K for its fiscal year ended September

(4) Form of Indenture between Moog Inc. and Fleet
dated May 10, 1996 relating to the 10% Senior
incorporated by reference to exhibit (iv) to F

(9) (i) Agreement as to Voting, effective Octobe

ch of the three years ended

30, 2000 and September 25,

quity for each of the three

ch of the three years ended

d for each of the three years
| Report on Form 10-K:

ted because the conditions
the required information is
including the Notes thereto.

Annual Report on Form 10-K

nc., Moog Torrance Inc. and
ce to exhibit 2.1 of the
94,

r 22, 1996 between Moog Inc.,
trol Inc., Enidine Holdings,

y reference to exhibit 2.1 of
28, 1996.

98 between Raytheon Aircraft
rence to exhibit 2(i) of the
, 1998.

d By-laws of the Company,
e Company's Annual Report on
30, 1989.

National Bank, as Trustee,
Subordinated Notes due 2006,
orm 8-K dated May 10, 1996.

r 15, 1988, incorporated by



reference to exhibit (i) of October 15, 19
November 30, 1988.

(i) Agreement as to Voting, effective November
1983, incorporated by reference to exhibit (
Form 8-K dated December 9, 1983.

(10) Material contracts.

(i) Management Profit Sharing Plan, incorporated
of the Company's Annual Report on Form 10-K
September 30, 1991.

(ii) Deferred Compensation Plan for Directors and
reference to exhibit (i) of November 1985
December 3, 1985.

(ii)Incentive Stock Option Plan, incorporated by
the Registration Statement on Form S-8, File
Securities and Exchange Commission on Septembe

(iv) Savings and Stock Ownership Plan, incorporated
of the Company's Annual Report on Form 10-K
September 30, 1989.

(v) Indemnity Agreement, incorporated by refer
Statement dated January 4, 1988.

(vi) 1998 Stock Option Plan, incorporated by r
Proxy Statement dated January 5, 1998.

(vii)Form of Employment Termination Benefits Agr
Robert T. Brady, Richard A. Aubrecht, Joe C
Robert R. Banta, Phillip H. Hubbell and Richa
by reference to exhibit 10 (vii) of the Comp
10-K for the fiscal year ended September 25, 1

(viii) Supplemental Retirement Plan, as amended and
1, 1978 - amended August 30, 1983; May 19,
November 11, 1999, incorporated by referenc
Company's Annual Report on Form 10-K for the
25, 1999.

(13) 2000 Annual Report to Shareholders. (Except
expressly incorporated by reference to the Ann
exhibit is furnished for the information of
Commission and is not deemed to be filed as p
Form 10-K.)

(21) Subsidiaries of the Company.

Subsidiaries of the Company are listed below:

(i) Moog Hydrolux S.a.r.l., Incorporated i
subsidiary

(i) Microset S.r.l., Incorporated in Italy, w

(ilMoog AG, Incorporated in Switzerland,
branch operation in Ireland

(iv) Moog Australia Pty. Ltd., Incorporated
subsidiary

(v) Moog do Brasil Controles Ltda., Incorpor
subsidiary

88 Report on Form 8-K dated

30,
i) of November 1983 Report on

by reference to exhibit 10(i)
for the fiscal year ended

Officers, incorporated by
Report on Form 8-K, dated

reference to exhibit 4(b) of
No. 33-36721, filed with the
r7,1990.

by reference to exhibit 4(b)
forits fiscal year ended
ence to Annex A to 1988 Proxy

eference to exhibit A to 1998

eement between Moog Inc. and
. Green, Robert H. Maskrey,
rd C. Sherrill, incorporated
any's Annual Report on Form
999.

restated, effective October
1987; August 30, 1988 and

e to exhibit 10 (viii) of the
fiscal year ended September

for those portions which are
ual Report on Form 10-K, this
the Securities and Exchange
art of this Annual Report on

n Luxembourg, wholly- owned

holly-owned subsidiary

wholly-owned subsidiary with

in Australia, wholly-owned

ated in Brazil, wholly-owned



(a) Moog de Argentina Srl, Incorporate
wholly-owned subsidiary of Moog do Br

(vi) Moog Buhl Automation, a branch office o
Danish law

(vilMoog Controls Corporation, Incorporate
subsidiary with branch operation in the R

(viii) Moog Controls Hong Kong Ltd., |
wholly-owned subsidiary

(ix) Moog Controls (India) Private Ltd.
wholly-owned subsidiary

(x) Moog Controls Ltd., Incorporated in the
subsidiary with a branch operation in
(a) Moog Norden A.B., Incorporated in S

subsidiary of Moog Controls Ltd.
(b) Moog QY, Incorporated in Finland, wh
Controls Ltd.

(xi) Moog Control System (Shanghai) Co. Ltd
Republic of China, wholly-owned subsidiar

(xi)Moog FSC Ltd., Incorporated inthe V
subsidiary

(xiii) Moog GmbH, Incorporated in Germany, who
(@) Moog Italiana S.r.l., Incorporat
subsidiary, 90% owned by Moog GmbH;

(xiv)Moog-Hydrolux Hydraulic Systems, Inc.,
wholly-owned subsidiary

(xv) Moog IFSC Ltd., Incorporated inthe U
subsidiary

(xvi)Moog Industrial Controls Corporation,
wholly-owned subsidiary

(xvii) Moog Japan Ltd., Incorporated in Japan,

(xviii) Moog Korea Ltd., Incorporated in
subsidiary

(xix)Moog Properties, Inc., Incorporated
subsidiary

(xx) Moog Sarl, Incorporated in France, wholl
by Moog Inc.; 5% owned by Moog GmbH

(xxi)Moog Singapore Pte. Ltd., Incorporated
subsidiary

(23)(ii) Consent of KPMG LLP; Consent and Audit Rep

GmbH. (Filed herewith)

(27) Financial Data Schedule. (Filed herewith)

(99) Additional Exhibits.
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(b) Reports on Form 8-K

No reports on Form 8-K have been filed in th
September 30, 2000.

e three month period ended

MOOG INC. Schedule Il
Valuation and Qualifying Accounts - Three Yearsemh&eptember 30, 2000
(dollars in thousands)

Additions
Balance at charged to
beginning costs and
Description of period expenses Deductions  Acquisitions
Year ended 1998:
Reserve for contract losses $ 8,170 $ 4923 $ 2645 $ 1,212
Allowance for doubtful accounts 1,594 1,782 493
Reserve for inventory valuation 12,854 4,269 2,368
Year ended 1999:
Reserve for contract losses $ 11,660 $ 3,676 $ 15,198 $ 24,603
Allowance for doubtful accounts 2,900 876 1,777 473(1)
Reserve for inventory valuation 14,687 3,914 4,286 2,204(1)
Year ended 2000:
Reserve for contract losses $ 24,741 $ 7521 $ 14,321 $ 3,000
Allowance for doubtful accounts 2,417 719 759
Reserve for inventory valuation 15,990 5,627 2,836

(1) These amounts have been restated to include all valuation accounts related to acquisitions.

Signatures

Pursuant to the requirements of Section 135@d) of the Securities Exchange Act of 1934,Gloenpany has duly caused this report to be
signed on its behalf by the undersigned, thereduatyp authorized.
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Director Direc tor
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Joe C. Green John D. Hendrick
Director Direc tor
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Director
Moog
The Power of Perfect Motion
Annual Report 2000

Moog is a worldwide manufacturer of precision cohtomponents and systems. Moog's high performaoeetion products control military
and commercial aircraft, satellites and space Vehitaunch vehicles, missiles, and automated indusnhachinery.
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Financial Highlights

Fiscal Year 2000
Net Sales $644,006
Net Earnings 25,400
Net Earnings Per Share $2.85
Total Assets 791,705
Indebtedness - Senior 246,289
- Subordinated 120,000
Shareholders' Equity 222,554
Capital Expenditures 23,961

Depreciation and Amortization 30,443
Backlog 345,333



Fiscal Year 1999

Net Sales $630,034
Net Earnings 24,431
Net Earnings Per Share $2.70
Total Assets 798,476
Indebtedness - Senior 256,110
- Subordinated 120,000
Shareholders' Equity 211,770
Capital Expenditures 26,439
Depreciation and Amortization 30,602
Backlog 336,857
Fiscal Year 1998
Net Sales $536,612
Net Earnings 19,268
Net Earnings Per Share $2.26
Total Assets 559,325
Indebtedness - Senior 85,614
- Subordinated 120,000
Shareholders' Equity 191,008
Capital Expenditures 22,688
Depreciation and Amortization 22,665
Backlog 314,253
Fiscal Year 1997
Net Sales $455,929
Net Earnings 13,606
Net Earnings Per Share $1.88
Total Assets 490,563
Indebtedness - Senior 118,245
- Subordinated 120,000
Shareholders' Equity 114,191
Capital Expenditures 13,713
Depreciation and Amortization 21,267
Backlog 280,364
Fiscal Year 1996
Net Sales $407,237
Net Earnings 10,709
Net Earnings Per Share $1.40
Total Assets 449,558
Indebtedness - Senior 91,262
- Subordinated 120,000
Shareholders' Equity 104,743
Capital Expenditures 10,885
Depreciation and Amortization 19,632
Backlog 243,310

(dollars in thousands exce

pt per share data)

Graphs inserted which show sales, operating paafit net earnings in millions of dollars as follows:

FY 2001 FY 2000

Projected
Sales 682 644
Operating profit ~ 85.2 79.8
Net earnings 27.5 25.4

Chairman's Letter

To Our Shareholders, Employees, and Friends:

Fiscal '00 was an uphill climb, '01 looks got

FY 1999

630
73.4
24.4

FY 1998

537
59.0
19.3



Our earnings per share in fiscal 2000 were $2.&3pancrease over fiscal '99. This is the firsteigince ‘95 that our increase was not in
double digits, but it was achieved when sales drgwnly 2% and, as a result, was more of a chaflehgn the bigger increases of recent
years. I's a lot tougher to improve the bottom line whea tbp line’s not moving much.

It wasn't that our businesses weren’t growing gtéil 2000. In fact, we had a lot of contributorsh® top line. In the Aircraft business, there
were solid revenue increases on the F-18, in flagiitrols for business jets, and particularly ireaharket revenues, both military and
commercial. However, the wind down of the F-15 #m&B-2, and the decline in Boeing’s commercialdoiciion rates offset most of these
gains.

We had big sales increases in some of our Indupndauct lines, principally controls for gas turbs and plastic-making machinery. But the
big decline in the Euro, compounded by the comgitetif the Universal simulator project and a downtiarvehicle controls offset those
increases. Were it not for these program reductimasthe change in the Euro, total sales in fi2680 would have increased by 10%.

We're in for an easier ride in fiscal 2001. Proguctates continue to increase on the F-18 and MAB2re seeing an upturn at Boeing
Commercial, and aftermarket activity is brisk. Tdmy major program completion, Titan IV, will occiur Space Controls. That impact will be
offset by industrial acquisitions and the contingedwth in controls for turbines and injection malgl machines. Overall, we believe sales
will increase by at least 6%.

Our Market Position Strengthens

When we look beyond the financials, there were isdveilestones in fiscal 2000 that strengthenedpmsition in major markets. We
delivered flight control actuation for Boeing's dmtkheed Martin's Joint Strike Fighters (JSF).iBaircraft have begun flight-testing and,
regardless of which entry prevails in the winndeetall competition, the production program will mealot of business for Moog.

Just as we have a position on both JSF’s, we’eaddsigning actuation systems for two new busijetssRaytheon’s Hawker Horizon and
Bombardier's BD100. Business jets are a new empliasus, triggered by our acquisition in ‘98 ofyi@@eon’s Montek Division.

In Space Controls, which includes satellites, thminchers, and strategic and tactical missileshagksimilar successes. Critical design
reviews for our first propellant and pressurant ifedats for Lockheed Martin’s A2100 satellite busn@eeompleted, and we have now begun
delivering thruster and latch valves under longat@greements with Astrium for the Eurostar satsliQualification of electromechanical
thrust vector controls for Delta 1V's series of heh vehicles was completed and, in the missilenass, we delivered actuators for the first
flight of the National Missile Defense booster retkWe also began production of a fin control paekéor the AGM-142 missile.

In our Industrial business, actuation for gas tugbiwas the fastest-growing product line. We atgbanbang-up year providing servovalves
for manufacturers of injection molding machinegtipalarly those that produce compact discs andaligideo discs.

So, in many ways, fiscal 2000 was better thanpeaped. It provided us the opportunity to contidagelopment of customized, high-
performance subsystems for markets ranging fromtdigaircraft and telecom satellites to power-gatieg turbines.

Industry Consolidation Brings Benefits

Fiscal 2000 also presented us with some fortuitmagiisitions. Their names are Schenck Pegasusll& as® Bosch, and they’re described
in some detail on page 18. In each case, they beeasilable as a result of market consolidatiomleminant theme in the corporate world
today. The sale of Carl Schenck AG, a multi-natidéarman manufacturer, triggered a strategic revfeat put their subsidiary, Schenck
Pegasus, on the market. Eaton Corporation bougike¥s and decided to concentrate only on hydrautlesice, Vickers Electric Systems
(Casella) came on the market. Then, Bosch and egerided to merge and were required by antitsfigtials in Europe to sell Bosch's
radial piston pump business. All of these transasctiprovided the opportunity for us to strengthehroaden our product portfolio.

As we see it, the pressure for big company mermgedsconsolidation continues. In addition to provgdacquisition candidates for us, it has
another important impact. As UTC buys Sundstrariel b@ys Honeywell, Danaher buys Kollmorgen, and Baserges with Rexroth, our
kind of specialized and customized high-performateation becomes a less important focus for thedha more distinctive capability for
us. Our target markets are now increasingly reeepti our product offerings.

Our Businessis Truly Global

You might also note that the above-mentioned tfiaaguisitions reflects the global nature of ourn@any. In Aircraft, our flight controls are

on fighter aircraft in the U.S., Europe, and As\&e supply to both Boeing Commercial and Airbus, esedsupport airlines all over the world.
Our Space Controls customers are equally diverdeiahndustrial, our business is twice as big m#she U.S. as inside. The initiative taken
by Bill Moog 35 years ago to make Moog an intemradl company turned out to be a crucial step ingeg our long-term viability.

Productivity Improvement is Essential

In addition to merger and acquisition activity, afa¢he other common denominators in today's gloelket is the pressure for pri



reductions. It is a major cultural change fromnagtiwhen we could pass on wage inflation and méatewit increases to our customers.
Despite the pressure for low prices, we've been &bimprove our margins. This has been achievedithh a broad-based productivity-
improvement effort underway throughout Moog. From customers, as well as others, we've learnedh@eu of techniques for improving
the way work is performed. In all cases, the impraents depend on the willingness of our employeesntbrace changes in processes with
which they've grown comfortable - and change casday. Nevertheless, we forge ahead, asdli strength of this commitment on the

of every man and woman in the Company that allosvoikeep pace with the conflicting requirementeeaiuced prices for our customers
improved profitability for our shareholders.

And Now for 2001

Historically, our Company has projected sales lmtitearnings. In the spirit of the SEC's new emghasifull disclosure, we're now projecti
both. Here are our estimates for fiscal 2001: Tegdés of $682 million, $692 million including tB®sch acquisition, and net earnings of
$27.5 million, or $3.10 per share. That represari% earnings gain - an increase that’s close tbldaligits and, hopefully, the beginning of
yet another reco-breaking streak.

Respectfully submitted,
R.T. Brady

Moog Technology

Everyone appreciates the breathtaking advancemeatmputers and software. Just as computers hashitionized information technology,
they have also revolutionized controls in aircraéttellites and industrial machinery. This phenoomerorks in our favor. Our principal
products are servoactuators that take the infoonaenerated by computers and then make somethjyeh. The inputs to our products are
tiny electrical signals emanating from control cartges. Advancements in computer technology enhtireceapabilities of our products and
their relevance in today’s industrial society. Ti@gram below describes conceptually the relatignisatween the control computer and our
servoactuator.

For those interested in a more detailed descriptian

An electrohydraulic servocontrol system consistsioflements indicated in the diagram below: carégtectronics which may be a compui
microprocessor or guidance system and which ceeatenmand input signal; a servoamplifier which fles a low power electrical actuati
signal which is the difference between the commniapdt signal and the feedback signal generatethdyeedback transducer; a servovalve
which responds to this low power electrical sigawadl controls the high power flow of hydraulic fluman actuation element such as a piston
and cylinder which positions the device being colféd; and a power supply, generally an electritanand pump, which provides the flow
of hydraulic fluid under high pressure. The feedbimansducer measures the output of the systenc@mekrts this measurement into a
proportional signal which is sent to the servoafigsli The concepts are similar in electromecharsgatems wherein an electric drive and
ballscrew are used instead of a servovalve anag#xtu

Electrohydraulic Servocontrol Actuation

This cutaway of an actuator shows the piston whiclves inside the cylinder in response to the pressud flow control of the servovalve.
The piston extends and retracts, providing the anodr force commanded by the computer.

Aircraft Controls

Moog's aircraft business has three major eleméight controls and engine controls for both mititand commercial aircraft, and the
associated aftermarket spares and repairs.

Long-term procurements for jet fighters and helteap characterize Moog’s military business. Fromehrly supersonic SR-71 Blackbird to
the B-2 Stealth bomber, Moog engineering has gueeadrthat U.S. aircraft will be faster, more marexable, more reliable, and less
detectable. Two high-performance aircraft, the E8&/F Super Hornet, and the V-22 Osprey lead Mdisg'sf long-term production
programs, while both the Joint Strike Fighter amelRAH-66 Comanche helicopter are in their earlettgpment phases.

On the commercial side, Moog'’s products emphasizbrtical excellence, reliability, and low costelarly 2000, the Boeing Commercial
Airplanes Group named Moog a "Supplier of the Year! commended us for "being a customer-focuseghanynthat embraces Boeing
initiatives". Through aggressive product developh@erd strategic acquisitions, Moog has become argomhsupplier of flight control
actuation for the Boeing 7-series aircraft anda assult, participates in a vibrant commercialrafigrket.

Aircraft Controls

Military Aircraft - 23% of '00 Sales FY '01 Fowrst Sales: $152 Million
Commercial Aircrafi- 26% of '00 sales FY '01 Forecast Sales: $17ddvii



As Moog's scope of original equipment has growrhaee the opportunities in our aftermarket busin€eday, Moog hardware can be found
on nearly every commercial jet transport in operatiServing over 350 worldwide airlines, our teainsales engineers circles the globe
ensuring one-on-one relationships with each ofcoigstomers.

Our military aftermarket business is also robusithWloog equipment on almost every U.S. and alj@dighter flying today, we are
selectively exploring high-potential depot oppoitias.

Products

* Primary and secondary flight control actuation using hydraulic, mechanical and
electrohydrostatic technologies

Flight control servovalves

Engine control servovalves and servoactuators

Engine thrust vector control actuation systems

Electronic controllers for actuation systems

Stabilizer trim controls and multi-axis feel and trim systems
Active vibration control systems

Wingfold and weapons bay actuation systems

Electric gun turret controls

Main rotor and tail rotor actuators for helicopt ers

L B R R

Major Programs

Military Aircraft:
* F/A-18E/F, V-22, F-16, F-22, Japanese F-2, Korea n T-50, Joint Strike Fighter,
C-27J, C-295, Tornado, Eurofighter-Typhoon

Large Commercial Airplanes:
* Boeing 737, 747, 757, 767, 777, Airbus A330/A340

Regional Aircraft:
* DHC-8-400

Business Jets:
* Citation X, Premier 1, Hawker Horizon, Gulfstrea m 1V, BD100, Challenger 604,
Global Express

Military and Commercial Helicopters:
* Blackhawk, Seahawk, RAH-66, EH-101, S-92, AH-64

Military Engine Controls:
* F-404, F-414, F-110, F-119, EJ200, AE2100, T406, RTM322

Commercial Engine Controls:
* CF-6, GE90, V2500, RB211 and Trent, Honeywell AP U's, PW 901

Competitive Advantages

* Unparalleled experience in design of primary and secondary flight control
actuation, both in the U. S. and overseas

* Complete actuation system integration capability

* State-of-the-art technology in flight controls, engine controls, and active
vibration

* World-class manufacturing facilities staffed wit h skilled, experienced, and
dedicated work force

* Focused, highly-responsive aftermarket support o rganization

Competitors

Electrohydraulic Actuation:

* Parker Hannifin, Teijin Seiki, Dowty, Lucas, Lie bherr

Mechanical Actuation:
* Curtiss-Wright, Dowty, Lucas, Liebherr, Hamilton Sundstrand



Strategies & Initiatives

* Maintain leading-edge technology in flight contr ol, engine control and active
vibration controls

* Offer our customers complete actuation system pa ckages

* Align business plans with customer objectives

* Partner with prime contractor R&D centers

* Aggressively pursue cost and cycle time reductio ns using lean initiatives in
all areas of our business

* Maintain the world's most responsive aftermarket support services

Market Developments

* F/A-18E/F and V-22 continue ramp up in productio n

* Boeing production rate increases moderately, out look is positive

* RAH-66 Comanche EMD begins - an important step t oward production
* \/-22 selects our active vibration control system

* Raytheon Premier nearing certification - heading toward production
* 1st aircraft hardware delivered on Hawker Horizo n

*

Both JSF's begin flight testing

Graphs inserted which show Aircraft Controls saled operating profit in millions of dollars as fols:

FY 2001 FY 2000 FY 1999 FY 1998
Projected
Sales 328 312 302 254
Operating Profit 47.0 43.0 37.0 28.9

Space Controls

Moog's space business includes controls for sielind space vehicles, launch vehicles, and gitatad tactical missiles. Their
technological heritage dates back 50 years, wheogWontrols were used on North America’s first gaidnissiles.

In the satellite and space vehicles category fari@ had slightly better revenues than ‘99 dusates of flight controls for the Space Shuttle
and pointing mechanisms for the telecommunicatiodastry. Increases in orders for both of theselpeolines will boost revenues in ‘01.

Launch vehicles had their highest sales ever iraiid accounted for almost 7% of sales. Unfortugatkels will not be repeated in ‘01. Titan
IV, the largest of the programs in this categasyhasically finished with no programs of comparaiulele to take its place. The shift away
from older more mature programs like Titan IV tovel®pment programs like NMD will be reflected natiypin lower sales inO1 but in lowe
margins as well.

In the missiles category, sales in '00 were bdgiflat and are forecasted to remain steady foesswears to come. Although there are many
small programs in this group, three large progrdomainate: Hellfire, TOW, and AGM-142.

Space Controls: 17% of '00 Sales FY '01 Fotegakes: $96 Million

Technology that we provide for terrestrial teleconmications, including pointing mechanisms and sateay drives, was first used on
orbiting satellites.

Space Controls

Products
* Thrust vector control actuation
* Steering control systems for space vehicles

* Thruster valves, isolation valves, regulators, a nd integrated manifolds for
satellite propulsion control

* Electric propulsion propellant management system s for satellites

* Solar array drives, antenna pointing mechanisms, and precision instruments

* Fin controls for missiles

Major Programs



Satellite Propulsion:
* HS-601, HS-702, A2100, LS-1300, Eurostar, SpaceB

Launch Vehicle Steering and Propulsion Controls:
* Titan IV, Atlas Centaur, Ariane 5, Space Shuttle
X-38 Crew Return Vehicle, Hyper X Space Plane

Space Station Components:
* Fluid quick disconnect couplings, truss assembly

Electric Propulsion:

* Propellant Management Assembly for Loral

* NASA Deep Space One Xenon Feed System
* Hughes XIPS Regulator

Satellite Motion Control:

* BCP-2000, LS-1300, SA-200, SpaceBus

* Japanese Experimental Module Space Environment D
Mast (SEDA/EM)

* SOFIS instrument on GCOM satellite

* Nanometer actuators for the Advanced Mirror Syst

Missile Steering Controls:

* NMD, THAAD, VLASROC, Maverick, Patriot, Aspide,
and 30, Arbizon, MQM 170-B, C-22 Drone, Hellfire
& Forget, APKWS, NetFires, E-Squared, Tactical T
Trident Il (D-5), Minuteman Il

Competitive Advantages

* Unparalleled experience in design and manufactur
launch vehicle steering controls and satellite p

* Leading edge technology in electric propulsion

* The most extensive experience in satellite mecha
flight applications including articulation of sa
antennas

* World-class manufacturing facilities staffed wit
dedicated work force

Competitors
Launch Vehicle and Missile Steering Controls:
* Honeywell, HR Textron, Parker, MPC, Lucas

Satellite Propulsion Controls:
* Vacco, PerkinElmer

Launch Vehicle Propulsion Controls:
* Honeywell, Marotta, Ketema

Satellite Motion Controls:
* Tecstar, Honeywell, MPC

Strategies & Initiatives

* Continue the advance of electromechanical contro
missiles

* Increase use of automated test stands to reduce

* Continue implementation of next-generation clean
techniques

* Move from components to subsystems for GEO satel

* Support satellite and launch vehicle manufacture

Market Developments
* National Missile Defense testing is a high prior
* Competition between Delta IV and Atlas V continu

us

, Delta IV, Pegasus,

actuators

ata Acquisition / Extension

em Demonstrator program

Sea Dart, Penguin, Aster 15
, Longbow, AGM-142, TOW Fire
omahawk, Have Lite,

e of electric and hydraulic
ropulsion controls

nisms for a variety of space
tellite solar arrays and

h skilled, experienced, and

Is for launch vehicles and

costs
liness equipment and

lites
rs on a worldwide basis

ity for DoD
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both teams

* Prospects for LEO satellite constellations are o
construction bounces back to historical levels

* Long-term supply agreements signed with worldwid
manufacturers

* THAAD missile entering engineering/manufacturing

n hold and GEO satellite
e satellite and thruster

development phase

Graphs inserted which show Space Controls salespagiting profit in millions of dollars as follows

FY 2001 FY 2000 F Y 1999 FY 1998
Projected
Sales 96 112 1 10 94
Operating profit 7.7 12.2 1 2.8 9.7

Industrial Controls

We describe our industrial segment in two categorie

hydraulic servocontrols and electric controls.0®, 'sales for the electrics were down 20% duedatimpletion of two large programs: one
for the entertainment industry and another in tteeigd vehicle applications area. The decreaseripaeary, however. Late in ‘00, Moog
completed the acquisition of Eaton's high perforogeglectric drives business in Casella, Italy whidhdouble our sales in this product line.
Organic growth is expected to increase as welhdinig total electric sales to over 11% of total pamy sales.

Hydraulics in '00 enjoyed their highest revenuesr eReaching 25% of total company-wide sales,dhtegory was lifted by strong increases
in both turbines and plastics, the largest protines in the group. In fact, sales for nearly aigrams in industrial hydraulics grew. Prosps
for '01 show strength as well with double digitrieases projected for the group.

Industrial Hydraulics: 25% of '00 Sales FY Bdrecast Sales: $180 Million
Electronics & Drives: 9% of '00 Sales FY 'Odrécast Sales: $78 Million

Moog's hydraulic turbine controls have had doulift drowth since their inception in 1996 due prithato U.S. commercial power
generation markets.

Industrial Controls

Products

Hydraulics:

* Every type of servovalve and proportional valve

* Actuation packages - high performance and appli
* Customized, integrated manifold packages

cation specific

Electromechanical:

* Brushless servomotors and programmable servo dri ves

* Electromechanical servoactuator packages (linear and rotary)
* Electronic controls for specialized automated ma chinery

* Electrically-actuated motion simulators and plat forms

Major Applications

Hydraulics:
*

* Xk F

Electrical feedback servovalves for control of ¢
on plastic injection molding equipment
Mechanical feedback and direct drive valves for
electrical feedback valves for motion control in

lamp and injection operations

parison control and
plastic blow molding

machines and for control of rolls in paper machi nery
Fuel metering and vane actuation controls for ga s turbines
Steam bypass and override controls for steam tur bines

Hydraulic actuators and servovalves for fatigue
Electrical and mechanical feedback servovalves f
mold oscillator, side guide, and down coiler con
mill equipment

Vane and nozzle positioning of water turbines
Formula | race car control systems

testing systems
or coil box, gauge control,
trol of steel and aluminum



*

Six-degree-of-freedom entertainment motion platf
pound capacities

Major Applications
Electromechanical:

*

*

* Ok X X ok

Electric drives for assembly robots, metal formi
handling robots and packaging machines

Custom controls for carpet tufting machines

Full performance total machine controllers for i
blow molding machines

Electric and hydraulic gun positioning and ammun
military vehicles, helicopters, and naval system
Tilting controls for high-speed trains

Four-and six-degree-of-freedom motion platforms
and 13,000 pounds for the entertainment and vehi
Custom entertainment platforms for theme parks
Electric actuation for control of injection and

Fuel metering and vane actuation controls for ga
Adaptive control for automatic profiling in inje
Control loading and motion platform actuators fo
entertainment simulators

Competitive Advantages

*

* X X ok

Leading-edge technology in industrial automation
Well-developed application knowledge of motor co
Worldwide systems engineering to optimize custom
Focus on product reliability supported by worldw
World-class manufacturing facilities staffed wit
dedicated work force

Competitors
Servovalves:

*

Bosch/Rexroth

Electric Drives:

*

Indramat, Danaher, MTS

Electric Simulators:

*

Fokker, Hydraudyne

Strategies & Initiatives

E o T R R

Continue development of leading-edge technology
Pursue system integration of our products in sel
Consolidate production in global manufacturing c
Focus factories and processes to shorten lead ti
Expand global capabilities for support and servi
Initiate market specific electromechanical contr
Speed new product introduction through enhanced
Develop strategic sourcing skills to manage nati

Market Developments

*

*

Turbine controls provide rapid revenue growth

Plastics machinery market growth levels out and

gain acceptance especially in high volume smalle

Full flight simulator training market begins con
actuation

General Dynamics Armament Systems selects Moog a
supplier for helicopter, naval, and ground syste
Awarded long-term contract for electric tilting

Electric drive upgrades for hydraulic turrets on

Largest military vehicle customer signs contract

orms with 2,000 to 9,000

ng machines, material

njection molding and

ition-handling actuation for
s

with capacities between 2,000
cle driver-training markets

blow molding machines
s turbines

ction molding

r flight training and
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solutions

ide service facilities
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ected market applications
enters

mes
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ols packages

project systems and skills
onal offset requirements
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sideration of electric

s its motion controls
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of high speed trains
military vehicles

for multiple follow-on



programs
* Bosch acquisition of Rexroth continued consolida tion within brushless servo
motors and drives

Graphs inserted which show Industrial Controlssaled operating profit in millions of dollars afidas:

FY 2001 FY 2000 FY 1999 FY 1998
Projected
Sales 258 220 21 8 189
Operating Profit  30.5 24.6 23 .6 20.4
Acquisitions

Moog's acquisition strategy has been to buy busesthat expand our product offerings within trehaimarkets that we occupy. In the year
2000, we found three new candidates:

Schenck Pegasus

In August of 2000, we completed the acquisitiolsohenck Pegasus, a manufacturer of industrial salwes for the automation segment of
the worldwide industrial market. Prior to the puash, Schenck Pegasus was a subsidiary of Carhgngk A.G. in Darmstadt, Germany and
located in Troy, Michigan. Moved to Moog's East dua campus in October, the operation is fully indégd into our Industrial segment.

In addition to original equipment sales, thereagproximately 40,000 Schenck Pegasus valves alieagse around the world that will
benefit from Moog's distribution network and refaicilities. Revenues for the combined OEM andrafeeket are estimated at $2 million
annually.

Vickers Electric

At the end of October 2000, Moog acquired the VisKkelectric Systems of Aeroquip-Vickers from thadfaCorporation. Founded in 1948
by the Biglino family of Casella, Italy, the compaproduces 600-volt motors and controllers for higgidvanced servosystems used by
industrial machinery applications.

The operation will remain in Casella and continusérve the technologically - advanced industriatkat in Italy. Moog will also make this
product line available on a global basis throughesiablished network of subsidiaries. Revenuegstimated to be $20 million annually.

Bosch Radial Pump

Moog's intention to acquire Bosch's radial pumpdpit line was announced in early November. We liomdose on it near the end of the
2000 calendar year. The business is part of R&@msth GmbH and became available due to the reastite European Community Anti-
Trust Office to the merger of Robert Bosch Automafi echnology with the Rexroth Division of Mannesma

Injection molding machines are a concentration wolyls industrial business and, within that marBesch's radial piston pump is a well-
established product line. For that applicationséhpumps are often used in combination with Moioglastrial servovalves. Making this
acquisition will complement our strategy of offegioustomized sub-systems to dominant machine metuuéas.

Located in Nirnberg, Germany, this $20 million Imesis will remain there and become part of Moogisiaa subsidiary, Moog GmbH. The
purchase is subject to approval from the antitaushorities and to final antitrust approval of therger between Bosch and Rexroth.

Moog Worldwide

Americas

Moog Inc.

Headquarters

East Aurora, New York, USA
Moog Aircraft Group

Salt Lake Operations

Salt Lake City, Utah, USA

Moog Aircraft Group



Torrance Operations
Torrance, California, USA

Moog Systems Group
Schaeffer Magnetics Division
Chatsworth, California, USA

Moog-Hydrolux
Hydraulic Systems Inc.
East Aurora, New York, USA

Moog do Brasil
Controles Ltda.
Sao Paulo, Brazil

Moog de Argentina S.r.l.
Buenos Aires, Argentina

Europe

Moog GmbH
Bdblingen, Germany

Moog Controls Ltd.
Tewkesbury, England

Moog Ltd.
Ringaskiddy, Ireland

Moog Hydrolux S.a.r.l.
Luxembourg

Moog Italiana s.r.l.
Malnate, Italy

Moog S.A.R.L.
Rungis, France

Moog Italiana s.r.l.
Casella, Italy

Moog Microset s.r.l.
Brescia, Italy

Moog Buhl Automation
Copenhagen, Denmark

Moog Norden A.B.
Askim, Sweden

Moog OY
Espoo, Finland

Moog Sarl
Sucursal En Espana
Orio, Spain

Pacific Rim
Moog Controls
Corporation

Baguio City, Philippines

Moog Japan Ltd.
Hiratsuka, Japan



Moog Controls
(India) Pvt. Ltd.
Bangalore, India

Moog Australia Pty. Ltd.
Mulgrave, Australia

Moog Korea Ltd.
Kwangju-kun, South Korea

Moog Control System
(Shanghai) Co., Ltd.
Shanghai,

People's Republic of China

Moog Singapore Pte. Ltd.
Singapore

Moog Controls
Hong Kong Ltd.
People's Republic of China

Directors and Officers
Robert T. Brady
Chairman of the Board
Chief Executive Officer
President

Richard A. Aubrecht

Vice Chairman of the Board
Vice President

Strategy and Technology

Robert R. Banta
Executive Vice President
Chief Financial Officer
Director

Joe C. Green

Executive Vice President
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Director

Robert H. Maskrey
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Chief Operating Officer
Director

Philip H. Hubbell
Vice President
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Stephen A. Huckvale
Vice President
International Group
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Vice President
Industrial Controls
Americas and Pacific
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Vice President
Aircraft Group



Richard C. Sherrill
Vice President
Systems Group

Donald R. Fishback
Controller
Principal Accounting Officer

Timothy P. Balkin
Treasurer

John B. Drenning
Secretary
Partner, Hodgson, Russ, Andrews, Woods & Goodyear, LLP

James L. Gray
Director

Retired Chairman
PrimeStar Partners, LP

John D. Hendrick

Director

President

Okuma America Corporation

Kraig H. Kayser

Director

President and CEO
Seneca Foods Corporation

Albert F. Myers

Director

Vice President and Treasurer
Northrop Grumman
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Director Emeritus

Quarterly Stock Prices
Stock Prices

Fiscal Year Class B Clas sA
Ended High  Low High Low
Sept. 30, 2000
1st Quarter $40 1/2 $401/2 $291/8 $20 7/8
2nd Quarter 41 401/2 271/4 14 15/16
3rd Quarter 41 40 1/4 28 3/16 19 7/16
4th Quarter 40 15/16 401/2 34 26 7/16
Sept. 25, 1999
1st Quarter $357/16 $33 $39 1/8 $24 5/16
2nd Quarter 373/8 353/8 3713/1 6 283/4
3rd Quarter 40 3/4 375/16 34 3/8 26 5/8
4th Quarter 411/4 401/4 351/4 28 5/8

Investor Information
Reports

In addition to our Annual Report and 10-K, sharelead receive copies of our three quarterly earniagmses. Additional information about
the Company may be obtained by writing:

Shareholder Relations
Moog Inc.



East Aurora, New York 14052-0018
PHONE - 716/652-2000

FAX - 716/687-4457

E-MAIL sjohnson@moog.com

Electronic Information About Moog

In Moog’s annual report, we try to convey key imf@tion about our fiscal year results. In additionthis primary information, we have a site
on the world wide web. Please visit this locatiaing the URL address of:

http://www.moog.com
Annual Meeting

Moog Inc.'s Annual Meeting of Shareholders willlhedd February 7, 2001 at the Albrigkttox Art Gallery, 1285 EImwood Avenue, Buffa
New York. Proxy cards should be dated, signed ahdmed promptly to ensure that all shares areesgmted at the meeting and vote
accordance with shareholder instructions.

Stock Exchange
Moog Inc.'s two classes of common shares are tradebe American Stock Exchange under the tickert®is MOG.A and MOG.B.
Financial Mailing List

Shareholders who hold Moog stock in the namesaif tirokers or bank nominees but wish to receif@mation directly from the Company
should contact Shareholder Relations at Moog Inc.

Transfer Agent and Registrar

ChaseMellon Shareholder Services
85 Challenger Road

Overpeck Centre

Ridgefield Park, New Jersey 07660
1-800-288-9541

Affirmative Action Program

In recognition of our role as a contributing corgtercitizen, Moog has adopted all programs andgohai@s in our Affirmative Action
Program as a matter of corporate policy.

Exhibit 23ii)
CONSENT OF INDEPENDENT AUDITORS

The Board of Directors
Moog Inc.:

We consent to incorporation by reference in theiReggion Statements (Nos. 33-20069, 33-36721,8R23, 33-33958, 33-62968, 33-57131,
333-73439 and 333-85657) on Form S-8 of Moog Ifioun report dated November 8, 2000 relating todbiesolidated balance sheets of
Moog Inc. and subsidiaries as of September 30, 20@0September 25, 1999, and the related consedid@htements of earnings,
shareholders’ equity, and cash flows and the relathedule for each of the years in the threeqyedod ended September 30, 2000, which
report appears in the September 30, 2000 annuaitrep Form 10-K of Moog Inc.

KPMG LLP

Buffalo, New York
December 19, 2000

[PricewaterhouseCoopers Letterhead]

Moog Inc.
East Aurora, New York 140'-0018



U.S.A.
Consent of Independent Auditors

We consent to the incorporation by reference inRbgistration Statement of Moog Inc. on Forr8 8f our report dated November 8, 200C
our audits of the consolidated financial statemehtdoog GmbH (a wholly-owned subsidiary of Moog@ Ihand subsidiary as of September
30, 2000 and 1999 and for the years then endedhwhport is included in this Annual Report on FdrdaK of Moog Inc.

Stuttgart Germany
December 18, 2000

PricewaterhouseCoopers
[PricewaterhouseCoopers Letterhead]
8 November 2000

Moog Inc.
East Aurora, New York 14052-0018
United States of America

Independent Auditors' Report

The Board of Directors
MOOG Inc.

We have audited the consolidated balance shedt®ofl GmbH (a wholly-owned subsidiary of Moog Inar)d subsidiary as of September
30, 2000 and 1999, and the related consolidatéenséats of earnings and retained earnings andflcagd for the years then ended. These
consolidated financial statements are the respiibsidif§ the Company’s management. Our respongipili to express an opinion on these
consolidated financial statements based on outsaudi

We conducted our audits in accordance with geneaaltepted auditing standards in the United Statesse standards require that we plan
and perform the audit to obtain reasonable assarabout whether the financial statements are fregaterial misstatement. An audit
includes examining, on a test basis, evidence stipgadhe amounts and disclosures in the finarstatements. An audit also includes
assessing the overall financial statement presentat/e believe that our audits provide a reasanbbbis for our opinion.

In our opinion, the consolidated financial stateteageferred to above present fairly, in all matenégpects, the financial position of Moog
GmbH and subsidiary as of September 30, 2000 a88 48d the results of their operations and casissffor the years then ended, in
conformity with accounting principles generally apted in the United States.

Our audits were made for the purpose of forminginion on the consolidated financial statemerierteas a whole. The supplemental
information in the reporting package and the Hygresubmission are presented for purposes of additemalysis and are not a required part
of the basic consolidated financial statementshSnformation has been subjected to the auditingguures applied in the audits of the basic
consolidated financial statements and, in our apinis fairly stated in all material respects ilatien to the basic consolidated financial
statements taken as a whole.

PricewaterhouseCoopers
Stuttgart Germany

ARTICLE 5

PERIOD TYPE 12 MOS
FISCAL YEAR END SEP 30 200
PERIOD END SEP 30 200
CASH 13,82;
SECURITIES 0
RECEIVABLES 213,71¢
ALLOWANCES (2,256
INVENTORY 147,54t
CURRENT ASSET¢ 403,50:
PP&E 414,87

DEPRECIATION

(226,293



TOTAL ASSETS 791,70!
CURRENT LIABILITIES 167,28t
BONDS 346,09¢
PREFERRED MANDATORY 0
PREFERREL 10C
COMMON 10,88¢
OTHER SE 211,56!
TOTAL LIABILITY AND EQUITY 791,70!
SALES 644,00¢
TOTAL REVENUES 644,00¢
CGS 448,70:
TOTAL COSTS 448,70:
OTHER EXPENSE! 21,42¢
LOSS PROVISION 71¢
INTEREST EXPENSE 33,27:
INCOME PRETAX 38,61¢
INCOME TAX 13,21¢
INCOME CONTINUING 25,40(
DISCONTINUED 0
EXTRAORDINARY 0
CHANGES 0
NET INCOME 25,40(
EPS BASIC 2.8¢
EPS DILUTED 2.8t
End of Filing
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