UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-K

(Mark One)

(Mark One)
[X] ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(@)F THE
SECURITIES EXCHANGE ACT OF 193

For the fiscal year endeSeptember 25, 200

OR

[] TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(dy ®HE
SECURITIES EXCHANGE ACT OF 1934

For the transition period from to
Commission file numbel-5129

MOOG ne

(Exact Name of Registrant as Specified in its Givart

New York 16-0757636
(State or Other Jurisdiction of (I.R.S. Employer Identification No.)

Incorporation or Organization)

East Aurora, New York 14052-0018
(Address of Principal Executive Offices) (Zip Code)

Registrant's Telephone Number, Including Area C' (716) 65:-2000

Securities registered pursuant to Section 12(hefRct:
Name of Each Exchange on

Title of Each Class Which Registere:
Class A Common Stock, $1.00 Par Ve New York Stock Exchange
Class B Common Stock, $1.00 Par Ve New York Stock Exchange
Securities registered pursuant to Section 12(gheRct: None

Indicate by check mark whether the registrant ¢ filed all reports required to be filed by Seeti or 15(d) of the Securities Exchange
of 1934 during the preceding 12 months (or for sstobrter period that the registrant was requirdilésuch reports), and (2) has been
subject to such filing requirements for the pastla@s. Yes X No

Indicate by check mark if disclosure of delinquiélers pursuant to Item 405 of Regulation S-K i¢ contained herein, and will not be
contained, to the best of the registrant's knowdedgdefinitive proxy or information statementsanporated by reference in Part 11l of this
Form 10-K or any amendment to this Form 10-K.

Indicate by check mark whether the registrant iaaelerated filer (as defined in Rule 12b-2 ofAle8). Yes X No

The aggregate market value of the Common Stockanding and held by non-affiliates (as defined ileR405 under the Securities Act of
1933) of the registrant, based upon the closing gate of the Common Stock on the New York StogkHange on March 31, 2004, the last
business day of the registrant's most recently ¢eteqh second quarter, was approximately $738 millio

The number of shares of Common Stock outstandiraf tiee close of business on November 29, 2004 @lss A 22,917,428; Class B
2,821,497.

Portions of the 2004 Proxy Statement to Sharehsl@004 Proxy") are incorporated by reference aot 111 of this Form 10-K.

29



MOOG inc.
FORM 10-K INDEX

PART | PAGE
Item 1 - Business 31-3 4
Item 2 - Properties 35
Item 3 - Legal Proceedings 35
Iltem 4 - Submission of Matters to a 35

Vote of Security Holders

PART Il
Item 5 - Market for the Registrant's Common 35
Equity, Related Stockholder Matters and
Issuer Purchases of Equity Securities
Iltem 6 - Selected Financial Data 36
Item 7 - Management's Discussion and 37-44
Analysis of Financial Condition
and Results of Operations
Iltem 7A - Quantitative and Qualitative 44
Disclosures About Market Risk
Item 8 - Financial Statements and 45-63
Supplementary Data
Item 9 - Changes in and Disagreements with 64
Accountants on Accounting and
Financial Disclosure
Item 9A - Controls and Procedures 64
Iltem 9B - Other Information 64
PART Il
Item 10 - Directors and Executive Officers 64
of the Registrant
Item 11 - Executive Compensation 64
Item 12 - Security Ownership 64
of Certain Beneficial
Owners and Management
Item 13 - Certain Relationships and 64
Related Transactions
Item 14 - Principal Accountant Fees and Services 64
PART IV
Item 15 - Exhibits and Financial Statement 64-66
Schedules

Cautionary Statement

Information included herein or incorporated by refee that does not consist of historical factsluing statements accompanied b
containing words such as "may," "will," "should bélieves," "expects,"” "expected,” "intends," "pldn%projects,” "estimates," "predict:
"potential,” "outlook," "forecast," "anticipatesfresume" and "assume," are forward-looking statémesuch forward-lookingtatements a
made pursuant to the safe harbor provisions oPtlivate Securities Litigation Reform Act of 199%heBe statements are not guarante
future performance and are subject to several factsks and uncertainties, the impact or occueent which could cause actual result
differ materially from the expected results deseditin the forwardeoking statements. These important factors, réskd uncertainties inclu
(i) fluctuations in general business cycles for awencial aircraft, military aircraft, space and defe products and industrial capital goods
the Company's dependence on government contrattsnidly not be fully funded or may be terminatei, {ie Company's dependence
certain major customers, such as The Boeing CompadyLockheed Martin, for a significant percentafiés sales, (iv) the possibility tt
advances in technology could reduce the demanaddain of the Company's products, specifically rapdichased motion controls, (
intense competition in the Company's business witia require the Company to lower prices or offerenfavorable terms of sale, (vi)



Company's significant indebtedness which couldtliitsi operational and financial flexibility, (vithe significant amount of the Compat
debt which is at variable interest rates that nmaydase, (viii) higher pension costs and increasstl funding requirements which could ot
in future years if future actual plan results diffeom assumptions used for the Company's defiretkfit pension plans, including returns
plan assets and discount rates, (ix) a woffesf all or part of the Company's goodwill whicbuld adversely affect the Company's oper:
results and net worth and cause it to violate camé&nin its bank agreements, (x) the potentiaktdrstantial fines and penalties or suspel
or debarment from future contracts in the eveniGbmpany does not comply with regulations relatmdefense industry contracting, (xi)
potential for cost overruns on fixed price contsagkii) the risk that actual results may diffeorfr estimates used, including those use
longterm contract accounting, (xiii) the Company's ipito successfully identify and consummate acdoiss and integrate the acqui
businesses, including the September 30, 2003 atqui®f the PolyScientific division of Litton Systems, Inc., a sidiary of Northrog
Grumman Corporation, and the risk that known litiba will be assumed by the Company in connectiith acquisitions, including liabilitie
for which indemnification from the seller may benited or unavailable, (xiv) the possibility of atastrophic loss of one or more of
Company's manufacturing facilities, (xv) the impa€tproduct liability claims related to the Companproducts used in applications wt
failure can result in significant property damaigury or death, (xvi) the possibility that litigah may result unfavorably to the Compe
(xvii) foreign currency fluctuations in those cores in which the Company does business and ofkks mssociated with internatio
operations and (xviii) the cost of compliance wétivironmental laws. The factors identified above @ot exhaustive. New factors, risks
uncertainties may emerge from time to time that raffgct the forwardeoking statements made herein. Given these factelss ani
uncertainties, investors should not place unduarre¢ on forwardeoking statements as predictive of future resditee Company disclair
any obligation to update the forward-looking sta¢@ts made in this report.
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PART |

The Registrant, Moog Inc., a New York corparatformed in 1951, is referred to in this AnnualpBg on Form 1K as "Moog," "th
Company" or in the nominative "we" or the possesSour."

Iltem 1. Business.

Description of the Company's BusinesdMoog is a leading worldwide designer and manufactof high performance precision mot
and fluid controls and control systems for a broatge of applications in aerospace and industrakets. The Company operates in -
principal business segments: Aircraft Controls,cgpand Defense Controls, Industrial Controls anth@anents. The Components segme
new in 2004 as a result of the acquisition of thay#Scientific division of Litton Systems, Inc., a sidiary of Northrop Grumme
Corporation.

Comparative segment revenues, operating prafitsrelated financial information for 2004, 200®1 2002 are provided in Note 15 of It
8, Financial Statements and Supplementary Datpagas 59 through 61 of this report.

Aircraft Controls. The Company's largest segment is Aircraft Contrbss segment generates revenues from three majdeats: militan
aircraft, commercial aircraft and aftermarket supp®he Company differentiates itself in these netskby offering a complete range
technologies, system integration and unparallelediorner service.

The Company designs, manufactures and integpatmary and secondary flight controls for mitand commercial aircraft. Its syste
control large commercial transports, supersonibtéigs, multirole military aircraft, business jets and rotortréfiajor factors influence ti
sales volume in these target markets, includingtidrethe programs that the Company is working @ndavelopment or production and
number of new aircraft being built.

Typically, development programs require conegrtl periods of research and development ("R&D")he Company's engineering tea
Revenues and margins fluctuate as the programiticarssthrough design, development, testing anédgration. Production programs, on
other hand, are generally longrm manufacturing efforts that extend for as lasghe aircraft builder receives new orders. Margire bette
on production programs because more consistenimemp rates create efficiencies. Revenues on priafugtrograms usually exhil
predictable trends driven by the demand for newrait.

The Company is currently working on severajj¢éadevelopment programs including th83-Joint Strike Fighter, Boeing's 7E7 Dreaml
and the Airbus A400M. Design work on the3b-Joint Strike Fighter peaked this year and willvrtrend down as the aircraft goes throug
integration and test phase prior to production. TR and the A400M programs began design and dewelot in 2004. This work w
escalate in 2005, continuing for several years.

The Company's large military production progsamclude the F/A-18E/F Super Hornet and th2/Osprey. The large commer:
production programs include the total array of Bger-series aircraft.

Aftermarket support is the result of the Compsuoriginal equipment heritage. With its equipméying on active aircraft around t
world, the Company supports the major commercidinas in the free world, various U.S. governmegerscies and many of the U.:



overseas allies. This part of the Company's busiiegpartially affected by hours flown for commaeaiciransports and by hours flown :
environmental factors for military aircraft. Howeyéhe largest factor in the Company's aftermaikeginess is its ability to respond
customers' needs for rapid turnaround times ariddisire for factory warranted parts and repairs.

Space and Defense ControlPuring 2004, the Company changed its segment riegorThe Company renamed the Space Cor
segment Space and Defense Controls and is inclutdifense controls, which was previously includethitustrial Controls. Defense contr
are actuation systems used to position gun baamdisautomatically load ammunition for military veleis. Although the product line w
derived from the Company's industrial productsparticular those in Europe, the customer base Iganyi Because of the expertise i
customer intimacy that the Company has within Spawd Defense Controls with military customers, ¢theef operating decision makel
now reviewing performance and assessing the altotatf resources of defense controls as part & tiew Space and Defense Coni
segment.

Space and Defense Controls has the longesagjeribeginning in 1951. Today, there are severpbitant markets that generate seqgi
revenues such as satellites and space vehiclegharehicles, strategic missiles, missile defeteetjcal missiles and defense controls.
Company differentiates itself in these markets hyitg unique competence in the most difficult aggtiions, complex motion and flt
control systems technology, innovative design amdprehensive project management.

For the commercial and military satellite maskeghe Company designs, manufactures and integcitemical and electric propuls
systems and space flight motion controls. Laundhickes and missiles use the Company's steeringpamgulsion controls, and the Sp
Station uses Company couplings, valves and actuator

During the year, the Company's systems werguimental in the success of many of NASA's scieabgctives including the Ma
Opportunity and Spirit, Cassini, Gravity Probe BdaBtardust. In August, NASA launched its Mercury S#=NGER (Mercury Surfac
Space Environment, Geochemistry, and Ranging) spafteon a Delta Il launch vehicle. MESSENGER wiithvel to the solar syster
innermost planet, providing the first images of érgire planet, collecting detailed information thie composition and structure of its cr
the nature of its thin atmosphere and the makelifs @ore materials. The Company's systems argriatéo the success of the mission.
Delta Il launch vehicle uses the Company's serw@gto steer the launch vehicle and also usesilds valves, swing check valves &
solenoid valves to control and propel the laundhiale into space. MESSENGER also relies on the Gomy's isolation, service and soler
thruster valves to guide the spacecraft, and thmagamy's solar array drives will help to power tpacecraft during its journey to Mercury.

Various factors influence the markets withire&p and Defense Controls. Commercial satellitedauntthers are driven by the viability
telecommunications companies, their need for capaaid
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the age and condition of their existing satellit®sders for military satellites and launchers depen the need for bandwidth. Tactical
strategic missile production depends on customezntory levels. The Space Station, Space Shuttiespace vehicles depend on rele
funding from NASA as well as the Shuttle's retwrflight. Defense control revenues are driven nyosyl German, Scandinavian and Asian-
Pacific military spending.

Industrial Controls. Industrial Controls is the Company's most diveesgnsent, serving customers around the world andanynmarket:
Six major markets, plastics, turbines, metal foigmiheavy industry, material test and simulatiomegate over half of total sales in 1
segment. The Company differentiates itself in indalmarkets by providing performant&sed, customized products and systems, pi
expertise, best-in-class products in every leatBopnology and superior aftermarket support.

For the plastics market, the Company desigrajufactures and integrates systems for all axésj@ftion and blow molding machir
using leading edge technology, both hydraulic dedtec. In the power generation turbine markeg @ompany designs, manufactures
integrates complete control assemblies for fuelarst and variable geometry control applications thelude wind turbines. Metal formi
markets use Compardesigned and manufactured systems that providéspreontrol of position, velocity, force, pressuaeceleration ar
other critical parameters. Heavy industry usesGhmpany's high precision electrical and hydraudio/evalves for steel and aluminum r
equipment. For the material test markets, the Commaupplies controls for automotive testing, stouat testing and fatigue testing.
hydraulic and electromechanical motion simulatiasds are used for the flight and training mark@tker markets include material hand
and testing, auto racing, carpet tufting, papetsnaihd lumber mills.

The factors that influence the industrial méslare as varied as the markets themselves. Capitdtment, product innovation, econo
growth, costreduction efforts, technology upgrades and the imeeéveloping countries for manufacturing capaeityl power generation
among the most important drivers in this segmenmttal@sts for growth include automotive manufactsirdrat are upgrading their me
forming, injection molding and material test capitibs, steel manufacturers that are seeking tacedenergy costs and injection molc
machine manufacturers that need exquisite precigitime production of CD's and DVD's.

Components.Components is the newest segment, having been doana result of the Polyeientific acquisition at the beginning of 2C
Many of the same major markets, including militand commercial aerospace, defense controls andtimaliapplications, that drive sales



the other segments of the Company, affect Compenénaddition, Components serves two medical egaig markets.

This segment's three largest product categaiigpsrings, fiber optic rotary joints and motosgrve very broad markets. Slip rings and
optic rotary joints use sliding contacts and optieahnology to allow unimpeded rotation while deling power and data across a rote
interface. They come in a range of sizes that atleswm to be used in many applications that incldidgnostic imaging, particularly CT sc
medical equipment featuring high-speed data comeations, de-icing and data transfer for rotorcrédtwardiooking infrared came
installations, radar pedestals, material handbuogyeillance cameras, packaging and robotics.

Motors designed and manufactured by Comporaetaised in equally brodzhsed markets, many of which are the same asiforists
For the medical pump and blower market, and pddityusleep apnea equipment, Components designsnandfactures a series of miniaf
brushless motors that provide extremely low norse r@liable long life operation. Industrial marketse its motors for material handling, 1
cells and electric pumps. Military applications @@mponents' motors for gimbals, missiles and rpddestals.

Components has several other product linesidiig) electromechanical actuators for military,osgace and commercial applications, 1
optic modems that provide electrical to optical wension of communication and data signals, aviémitrumentation, optical switches ¢
resolvers.

Continuous demand for product innovation in thedical equipment, homeland security, aircrafttggtion and navigation systems .
industrial machinery markets influence ComponeR&scent product innovation has resulted in lighted amaller motors and increase
fiber optic bandwidth for CT scans. Other opportiesi for growth will come from this segment's peagon of international markets a
increasingly collaborates with the Company's irational sales engineers in the European and Paegions.

Distribution. The Company's sales and marketing organizationistsnef individuals possessing highly specializedhhical expertis
This expertise is required in order to effectivelyaluate a customer's precision control requiresnantl to facilitate communication betw
the customer and Moog's engineering staff. Moagjsssstaff is the primary contact with customeranMfacturers' representatives are us
cover certain domestic aerospace markets. Distiibuire used selectively to cover certain indusinarkets.

Industry and Competitive Conditions.The Company experiences considerable competitiaeiaospace, defense and industrial markets.

In Aircraft Controls, the Company's principangpetitors include Parker Hannifin, Nabtesco, Saitidustries, Goodrich, Liebherr, |
Textron, CurtissAright and Hamilton Sundstrand. In Space and Defébantrols, the Company's principal competitorduide Honeywel
HR Textron, Parker Hannifin, MPC, Goodrich, Vacatlvetech, Marotta, Ketema, Valcor, Aeroflex, Sygraand Snecma. In Indust
Controls, competitors include Bosch Rexroth, Eatarkers, Danaher, Parker Hannifin, Fokker and Hydgsae. In Components, competit
include Danaher, Faulhaber, Penn Engineering, M8ys, Kaydon, Schleifring, Airflyte, Smiths and &ott.

Competition in each market served is based ufssign capability, product performance and liferviee, price and delivery time. T
Company believes it competes effectively on alhefse bases.

Backlog. Substantially all backlog will be realized as saleshe next twelve months. Also see the discussioliem 7, Managemen
Discussion and Analysis of Financial Condition &weksults of Operations, beginning on page 37 ofrdpsrt.
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Raw Materials. Materials, supplies and components are purchased fiumerous suppliers. The Company believes ttedbsiny on
supplier, although potentially disruptive in theghterm, would not materially affect the Comparggferations in the long-term.

Working Capital. See the discussion on operating cycle in Note lteofi 8, Financial Statements and Supplementary, Datgpage 50
this report.

SeasonalityMoog's business is generally not seasonal.

Patents.Moog owns numerous patents and has filed applicatior others. While the protection afforded bysth@atents is of value, 1
Company does not consider the successful conduahymaterial part of its business to be dependpah such protection. The Compa
patents and patent applications, including U.S. iatefnational patents, relate to electrohydrawdiectropneumatic and electromechan
actuation mechanisms and control valves, electroontrol component systems and interface devicks.dompany has trademark and ti
name protection in major markets throughout thelavor

Research Activities.Research and product development activity has beth,continues to be, significant to the Comparee Sem €
Selected Financial Data, on page 36 of this report.

Employees.On September 25, 2004, the Company employed 5,idB-time employees, compared to 4,744 -time employees ¢



September 27, 2003.

Customers.The Company's customers fall into three groupsgi@al Equipment Manufacturer (OEM) customers ofa&yospace al
defense markets, OEM customers of its industrigirmss and aftermarket customers in all marketsogpace and defense OEM custor
collectively represented 46% of fiscal 2004 saldse majority of these sales are to a small numbéarge companies. Due to the lotegsr
nature of many of the programs, many of the Comjigargfationships with aerospace and defense OENbrtigss are based on lotenm
agreements. The Company's OEM sales of induswiarals are to a wide diversity of customers arotirelworld and are normally basec
lead times of 90 days or less. The Company alsweigee aftermarket support, consisting of spare mmlacement parts and repair
overhaul services, for all of its product applioas. The Company's major aftermarket customerthare).S. Government and the commel
airlines.

The Boeing Company represented approximatedy @Bconsolidated sales in 2004, including saleBdeing Commercial Airplanes whi
represented 3% of fiscal 2004 sales. Sales to LemxkiMartin were approximately 10% of sales. Salising from U.S. Government prime
subcontracts, including military sales to Boeingl &mckheed Martin, were approximately 38% of saleales to these customers are n
primarily through Aircraft Controls, Space and Defe Controls and Components.

Additional information is included in Note 1% hem 8, Financial Statements and SupplementanaDan pages 59 through 61 of -
report.

International Operations. Operations outside the United States are condubtedgh whollyewned foreign subsidiaries. The Compa
international operations are located predominaintifurope and the AsiaRacific region. See Note 15 of Item 8, Financiap@amentar
Data, on pages 59 through 61 of this report fasrimfation regarding sales by geographic area antbE21 of Iltem15, Exhibits and Financ
Statement Schedules, on pages 65 and 66 of thost fep a list of subsidiaries. The Company's int#ional operations are subject to the L
risks inherent in international trade, includingreumcy fluctuations, local governmental restrician foreign investment and repatriatiol
profits, exchange controls, regulation of the imi@ord distribution of foreign goods, as well asrdiag economic and social condition:
countries in which such operations are conducted.

Environmental Matters. See the discussion in Note 16 of Item 8, Finar8iatements and Supplementary Data, on page 6isaktbort.

Website Access to InformationThe Company's internet address is www.moog.com.ddrapany makes its annual reports on ForniK;10-
quarterly reports on Form 10-Q and current reportd~orm 8K and, if applicable, amendments to those reportslable on the invest
information portion of its website. The reports fiee of charge and are available as soon as rablyopracticable after they are filed with
Securities and Exchange Commission. The Companybsied its corporate governance guidelines, boandmittee charters and code
ethics to the investor information portion of itehgite. This information is available in print toyashareholder upon request. All request
these documents should be made to the Companyageaaf investor relations by calling (716) 687-822

Executive Officers of the RegistrantOther than Lawrence J. Ball and John B. Drennihg, grincipal occupations of the Compa
officers for the past five years have been theipleyment with the Company. John B. Drenning's gpacoccupation is partner in the |
firm of Hodgson Russ LLP.

On January 16, 2004, Lawrence J. Ball was navtieel President and General Manager of Componentsiffz His employment with tl
Company began on September 30, 2003, when the Gomaajuired the Polgcientific division of Litton Systems, Inc., a sidiary of
Northrop Grumman Corporation. Previously he wag-Scientific's President, a position he assume®861

On February 7, 2002, Jay K. Hennig was nameg Yresident and continues as the Space Systemp'Sfdeneral Manager, a positior
assumed in January 2001. Previously he was GeMearsger of Moog's Chatsworth Operations in Calirn

On June 1, 2000, Timothy P. Balkin was namexh3urer. Previously he was Director of FinanciahRing and Analysis.

On February 25, 2000, Warren C. Johnson waedafite President and continues as General Maraddbe Aircraft Group, a position
assumed in October 1999. Previously he was Chigirieer of the Aircraft Group.

On February 25, 2000, Martin J. Berardi was edvice President and continues as a General Mamatfee Industrial Controls segment.
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Executive Officers and Manageme¢ Age Year First Elected Office

Robert T. Brady
Chairman of the Board; President; Chief Executivfcer;
Director; Member, Executive Committ 63 1967



Richard A. Aubrecht

Vice Chairman of the Board; Vice President - Stygtand Technology;
Director; Member, Executive Committ: 60 1980

Robert H. Maskrey

Executive Vice President; Chief Operating Officer;
Director; Member, Executive Committ 63 1985

Robert R. Banta

Executive Vice President; Chief Financial OfficAssistant Secretary;
Director; Member, Executive Committ 62 1983

Joe C. Green
Executive Vice President; Chief Administrative ©#f;

Director; Member, Executive Committ: 63 1973
Philip H. Hubbell
Vice Presiden- Contracts and Pricin 65 1988

Stephen A. Huckvale
Vice Presiden 55 1990

Martin J. Berardi
Vice Presiden 48 2000

Warren C. Johnson

Vice Presiden 45 2000
Jay K. Hennig
Vice Presiden 44 2002

Lawrence J. Ball
Vice Presiden 50 2004

Donald R. Fishback
Controller; Principal Accounting Office 48 1985

Timothy P. Balkin
Treasurel 45 2000

John B. Drenning
Secretary 67 1989
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Item 2. Properties.

On September 25, 2004, the Company occupiergippately 2,955,000 square feet of space in thi#edrStates and countries througt
the world, distributed by segment as follows:

Square Feet

Owned Leased Total
Aircraft Controls 1,074,00! 248,00( 1,322,00!
Space and Defense Controls 204,00( 111,00( 315,00(
Industrial Controls 574,00( 413,00( 987,00(
Components 267,00( 26,00( 293,00(
Corporate Headquarters - 38,00( 38,00(
Total 2,119,001 836,00( 2,955,00!

Aircraft Controls has principal manufacturing fés located in New York, California, Utah, Engthiand the Philippines. Space
Defense Controls has primary manufacturing faesitiocated in New York, California and Germany. usttial Controls has princig
manufacturing facilities located in New York, Gemmga Italy, Japan, Ireland and Luxembourg. Compomdras principal manufacturi
facilities located in Virginia, North Carolina afé&nnsylvania. The Company's corporate headquantelscated in East Aurora, New York.

The Company believes that its properties haentadequately maintained and are generally in goadition. The Company is expand
its manufacturing space at the low cost manufaagusite in the Philippines by approximately 40,@800are feet to support its expected fu
growth. Operating leases for properties expireagious times from 2005 through 2013. Upon the extjun of its current leases, the Comp
believes that it will be able to either secure realeerms or enter into leases for alternative tioces at market terms.

Item 3. Legal Proceedings.

From time to time, the Company is named asfandiant in legal actions. The Company is not ayp@rtany pending legal proceedings
management believes will result in a material aseeaffect on the Company's financial conditionesuits of operations.

Item 4. Submission of Matters to a Vote of Securitydolders.
None.
PART Il
Item 5. Market for the Registrant's Common Equity, Related Stockholder Matters and Issuer Purchases @&quity Securities.

Moog's two classes of common shares, Class iarfian Stock and Class B Common Stock, are tradetieiNew York Stock Exchan
(NYSE) under the ticker symbols MOG.A and MOG.B eTllowing chart sets forth, for the periods iratied, the high and low sales pri
of the Class A Common Stock and Class B CommonkSindhe NYSE.

Quarterly Stock Prices

Fiscal Year Class A Class B

Ended High Low High Low
September 25, 200

1st Quarter $ 34.50 $ 26.30 $ 34.00 $ 26.57
2nd Quarter 38.31 30.80 38.10 33.33
3rd Quarter 37.24 30.54 37.75 35.50
4th Quarter 38.50 34.16 38.10 35.00
September 27, 2003

1st Quarter $ 21.30 $ 16.67 $ 23.00 $ 21.40
2nd Quarter 22.27 19.79 22.43 20.90
3rd Quarter 23.97 19.70 24.00 20.67
4th Quarter 26.80 23.16 26.67 23.33

The number of shareholders of record of Class A @om Stock and Class B Common Stock was 1,227 abd regpectively, as
November 29, 200¢



Dividend restrictions are included in Note 7It#m 8, Financial Statements and Supplementana,Dat page 54 of this report. 1
Company does not pay dividends on its Class A Com8tock or Class B Common Stock.

The following table summarizes the Companyteipases of its common stock for the quarter endgdenber 25, 2004.

Issuer Purchases of Equity Securities

()

Maximum
(c) Number (or)
(a) Total Number Approx. Dollar
Total (b) of Shares Value of Shares
Number Average Purchased as that May Yet Be
of Shares Price Part of Publicly Purchased Under
Purchased Paid Announced Plans the Plans or
Period (1) Per Shart or Programs (2 Programs (2
July 1-31, 2004 - - N/A N/A
Aug. 1-31, 2004 5,630 $ 3531 N/A N/A
Sept. 1-25, 2004 - - N/A N/A
Total 5,630 $ 3531 N/A N/A
1) The issuer's purchases during August represemqiutehase of shares from the Moog Inc. Savings aockSOwnership Plan.
) In connection with the exercise and vesting oflstmgtions, the Company from time to time accepia/dey of shares to pay the exercise price of ey

stock options. The Company does not otherwise hayeplan or program to purchase its common stock.
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Iltem 6. Selected Financial Data.

For a more detailed discussion of 2002 thra2@®¢, refer tdtem 7, Management's Discussion and Analysis of Famcial Condition and
Results of Operations,on pages 37 through 44 of this report dtein 8, Financial Statements and Supplementary Dataon pages 4
through 63 of this report.

(dollars in thousands except per share data)

Fiscal Years 20041 2003@ 2002 2001® 2000
RESULTS FROM OPERATIONS
Net sales $ 038852 $ 755,490 $ 718,962 $ 704,378 $ 644,006
Net earnings $ 57287 $ 42695 $ 37599 $ 27,938 $ 25400

Net earnings per shafd
Basic $ 2.21 $ 1.87 $ 1.69 $ 1.42 $ 1.28

Diluted $ 2.17 $ 1.84 $ 1.67 $ 1.41 $ 1.27

Weighted-average shares outstandﬁ%g

Basic 25,864,25¢ 22,885,368 22,214,769 19,643,655 19,864,449
Diluted 26,394,81¢ 23,240,138 22,550,394 19,875,176 20,044,404
FINANCIAL POSITION
Total assets $ 1,124,92¢ $ 991,580 $ 885,547 $ 856,541 $ 791,705
Working capital 321,80t 340,776 276,097 257,379 247,625
Indebtedness - senior 311,289 256,660 196,463 253,329 246,289
- senior subordinated - - 120,000 120,000 120,000
Shareholders' equity 471,65€ 424,148 300,006 235,828 222,554
Shareholders' equity per common
18.91 16.40 13.21 12.02 11.31
share outstandin@)
SUPPLEMENTAL FINANCIAL
DATA
Capital expenditures $ 34,297 $ 28,139 $ 27,280 $ 26,955 $ 23,961
Depreciation and amortization 35,508 29,535 25,597 31,693 30,443

29,729 30,497 33,035 26,461 21,981



Research and development

Twelve-month backlog 449,89¢ 367,983 364,574 364,331 345,333
RATIOS

Net return on sales 6.1% 5.7% 5.2% 4.0% 3.9%

Return on shareholders' equity 12.6% 12.5% 13.3% 12.2% 11.7%

Current ratio 2.42 2.61 2.52 2.38 2.59

Long-term debt to capitalizatidh 38.2% 35.3% 48.7% 59.3% 60.9%
1) Includes the effects of the acquisition of the amets of the Polgcientific division of Litton Systems, Inc., a sidiary of Northrop Grumman Corporatic

on September 30, 2003. See Note 2 to the Consetidéhancial Statements at Item 8 of this report.

2) Includes the effects of the redemption of the sesitordinated notes on May 1, 2003 and the Cla€smmon Stock offering completed in September
2003. See Notes 7 and 11 to the Consolidated Fima®t@mtements at Item 8 of this report.

3) Includes the effects of the adoption of SFAS N&,I'Goodwill and Other Intangible Assets," underiehhgoodwill was no longer amortized beginning in
2002, the effects of the Class A Common Stock oftecompleted in November 2001 and fiscal 2002 @itipns. See Notes 2 and 11 to the Consolidated
Financial Statements at Item 8 of this rep

(4) Includes the effects of the acquisitions of thecepaalve business of PerkinElmer Fluid Sciencesyadial piston pump business of Robert Bosch GmbH,
Whitton Technology, Vickers Electric Division arftetremaining 25% minority interest of Hydrolux Sarl

(5) Share and per share data prior to the FebruargQ#4 three-for-two split of the Company's Classnél &lass B Common Stock have been restated.

(6) Capitalization is the sum of total long-term debtcluding current maturities, and shareholdersitgqu
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Item 7. Management's Discussion and Analysis of Financial@dition and Results of Operations

All references to years in this ManagementscDssion and Analysis of Financial Condition anduRs of Operations are to fiscal years.
OVERVIEW

Moog is a leading worldwide designer and maciufier of high performance precision motion anddflcontrols and control systems fc
broad range of applications in aerospace and indusharkets. We operate under four segments, afraControls, Space and Defe
Controls, Industrial Controls and Components. Tlen@onents segment is new in 2004 as a result ohoguisition of the Polycientific
division of Litton Systems, Inc., a subsidiary obfthrop Grumman Corporation. Our principal manufaayg facilities are located in t
United States, including facilities in New York, I@arnia, Utah, Virginia, North Carolina and Penhgnia, and in Germany, England, It:
the Philippines, Luxembourg, Japan, India and thretla

Revenue under long-term contracts, represempmgoximately onéhird of our sales, is recognized using the peagmtof completiol
cost-toeost method of accounting. This method of reverempgnition is associated with the Aircraft Contralsd Space and Defel
Controls segments due to the contracting naturth@fbusiness activities, with the exception of thespective aftermarket activities. -
remainder of our sales are recognized when thes résld rewards of ownership and title to the produet transferred to the custon
principally as units are delivered or as servickgations are satisfied. This method of revenuegedion is associated with the Indust
Controls and Components segments, as well as Wéhearket activity.

We continuously look for opportunities to catite on our technical strengths to expand ourtiegjsbusiness in addition to growi
through strategic acquisitions. We have a substhesitablished presence throughout Europe andabiidregion and have the potentia
market and distribute certain products to a widet@amer base by utilizing our existing offices.

Challenges facing us include improving sharédolvalue through increased profitability while exrpncing pricing pressures fri
customers, strong competition and increases imicecbsts, such as health care, retirement and@igmgovernance costs. We address
challenges by focusing on strategic revenue groartd by continuing to improve operating efficiencigsough various process ¢
manufacturing initiatives and using low cost matiaing facilities without compromising quality.

Current Year Considerations

The Board of Directors approved a threetiwo-stock split of our Class A and Class B commloares effected in the form of a 50% sl
distribution paid on February 17, 2004 to sharetiddof record on January 26, 2004. All share and share amounts included
Management's Discussion and Analysis of Financ@idition and Results of Operations have been ezbtat show the effects of the st



split.

On September 30, 2003, we acquired the Balgntific division of Litton Systems, Inc., a sidiary of Northrop Grumman. The adjus
purchase price was $152 million. The acquired essins a separate reporting segment, Componenitss armanufacturer of motion cont
and data transmission devices. Its principal pregdace slip rings, fiber optic rotary joints andtors. On September 16, 2003, we compl
the sale of 3,018,750 shares of Class A commork #6825.33 per share, and used the net procee®ig2ofnillion to pay a portion of tl
Poly-Scientific purchase price.

CRITICAL ACCOUNTING POLICIES

Our financial statements and accompanying natesprepared in accordance with accounting priesigenerally accepted in the Un|
States. The preparation of these consolidated dinhstatements requires us to make estimatesmgsiEns and judgments that affect
amounts reported. These estimates, assumptionpidgihents are affected by our application of actiognpolicies, which are discussec
Note 1 of Item 8, Financial Statements and Suppttang Data, of this report. The critical accountglicies have been reviewed with
audit committee of our board of directors.

Revenue Recognition on Long-Term Contracts

Revenue representing 34% of 2004 sales wasuatam for using the percentage of completion, tmsbst method of accounting
accordance with American Institute of Certified RubAccountants' Statement of Position (SOP)181Accounting for Performance
Construction-Type and Certain Productibype Contracts. This method of revenue recognitioassociated with the Aircraft Controls i
Space and Defense Controls segments due to theactimg nature of the business activities, withekeeption of their respective afterma
activities. The contractual arrangements are eiftnar-fixed price or cosplus contracts and are with the U.S. Governmenitsoprime
subcontractors, foreign governments or commerdiaraft manufacturers, including Boeing and Airbughe nature of the contract
arrangements includes customers' requirementseloredy of hardware as well as funded nonrecurdegelopment work in anticipation
follow-on production orders.

We recognize revenue on contracts using theepéaige of completion, cost-tmst method of accounting as work progresses tc
completion as determined by the ratio of cumulatiests incurred to date to estimated total contrasts at completion, multiplied by !
total estimated contract revenue, less cumulagvenue recognized in prior periods. Changes imestis affecting sales, costs and profit:
recognized in the period in which the change besokmewn using the cumulative catap-method of accounting, resulting in the cumuk
effect of changes reflected in the period. Estimate reviewed and updated quarterly for substinéith contracts. A significant change in
estimate on one or more contracts could have ariabg¢dfect on our results of operations.

Occasionally, it is appropriate under SOP 8&t-¢ombine or segment contracts. Contracts are icaadtin those limited cir-
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cumstances when they are negotiated as a pack#ge $ame economic environment with an overallipno&rgin objective and constitute,
essence, an agreement to do a single project.dm cases, we recognize revenue and costs overettfi@pance period of the combir
contracts as if they were one. Contracts are setgdén limited circumstances if the customer haalright to accept separate elements
contract and the total economic returns of the rs#pacontract elements are similar to the econawtierns of the overall contract. |
segmented contracts, we recognize revenue andamftthey were separate contracts over the paeoce periods of the individual eleme
or phases.

Contract costs include only allocable, alloveadihd reasonable costs, as determined in accordatficthe Federal Acquisition Regulations
and the related Cost Accounting Standards for eaplée U.S. Government contracts, and are includedst of sales when incurred. The
nature of these costs includes development engimgeeosts and product manufacturing costs includiingct material, direct labor, other
direct costs and indirect overhead costs. Conpadit is recorded as a result of the revenue reagl less costs incurred in any reporting
period. Certain contracts contain provisions farfgrenance incentives and penalties and are coresidarestimating revenues, costs and
profits when they can be reliably estimated antization is considered probable. Amounts represgntontract claims or change orders are
considered in estimating revenues, costs and pnofien they can be reliably estimated and reatimasi considered probable. Revenue
recognized on contracts for claims or unapprovedract change orders was not material for 2004.

EITF (Emerging Issues Task Force) Statementd¥eb, Preproduction Costs on Long-Term Supply Ageaments, is applicable to a long-
term supply agreement we have with Boeing to sufiigligt controls on the new 7E7 Dreamliner thatdlwes substantial nonrecurring
development costs. In accordance with EITF 99-8eldgment costs that meet the criteria in SFAS2@dccounting for Research and
Development Costs, are expensed as incurred.

Contract Loss Reserves

For contracts with anticipated losses at cotiie a provision for the entire amount of the mstied remaining loss is charged ag:



income in the period in which the loss becomes kno@ontract losses are determined consideringisdkdand indirect contract cos
exclusive of any selling, general or administratbest allocations that are treated as period exqgenioss reserves are more common on
fixed-price contracts that involve, to varying degrebs, design and development of new and unique candmotontrol systems to meet
customers' specifications.

Reserves for Inventory Valuation

At September 25, 2004, we had inventories @0%illion, or 35% of current assets, and resefeemventory valuation of $40 million,
17% of gross inventories. Inventories are statetti@iower-of-cost-or-market with cost determinetharily on the first-in, firsteut metho
of valuation.

We record valuation reserves to provide fomwstooving or obsolete inventory by using both a fatadbased method that increases
valuation reserve as the inventory ages and, sopguigally, a specifiedentification method. We consider overall invegtt@vels in relation t
firm customer backlog in addition to forecasted dadhincluding aftermarket sales. Changes in thadeother factors such as low dem
and technological obsolescence could cause usctedse our reserves for inventory valuation, whichuld negatively impact our grc
margin.

As we record provisions within cost of salesntrease inventory valuation reserves, we establisew, lower cost basis for the invent
We do not increase this new cost basis for subsgairanges in facts or circumstances. Once we ledtareserve for an inventory item,
only relieve the reserve upon the subsequent udisposal of the item.

Reviews for Impairment of Goodwiill

At September 25, 2004, we had $289 million @bdwill, or 26% of total assets. We test goodwalt impairment at least annually, dur
our fourth quarter, and whenever events occur acumistances change that indicate there may be aainment. These events
circumstances could include a significant adverdsange in the business climate, poor indicators pdrating performance or a sale
disposition of a significant portion of a reportingit.

We test goodwill for impairment at the repogtimit level. Our reporting units are the operaiegments we use for segment reporting
use the operating segments as our reporting @stspposed to using one level below the operadggents, because of the similarities o
components within these segments and because nifgoo@nts do not qualify as businesses themselves.

Testing goodwill for impairment requires usaiocate goodwill among reporting units, estima@ falues of those reporting units |
determine their carrying values. These processesuajective and require significant estimates.s€éhestimates include judgments al
future cash flows that are dependent on intern@ctasts, longerm growth rates, allocations of commonly sharegsets and estimates of
weightedaverage cost of capital used to discount futuré ¢msvs. Changes in these estimates and assumptimrd materially affect tt
results of our reviews for impairment of goodwill.

Purchase Price Allocations for Business Combinatian

On September 30, 2003, we acquired the netsas$¢he PolyScientific division of Litton Systems, Inc., a whobwned subsidiary «
Northrop Grumman Corporation. Under purchase adtoginwe recorded assets and liabilities at failugaon the acquisition date. \
identified and ascribed value to customer relatiipss backlog, engineering drawings, patents aridnpapplications, and determined
useful lives over which these intangible assetslavdne amortized. Valuations of these assets werfonpeed primarily using applicak
discounted cash flow models. These valuations stippe conclusion that intangible assets other tj@odwill had a value of $7 million,
4% of the purchase price. The resulting goodwils\®82 million, or 61% of the purchase price, reftegthe strong cash flows of the acqu
operations. Judgment is necessary in identifyingnigible assets, making assumptions used in the ftas models and determining 1
appropriate lives for amortization. Using differassumptions could have a material effect on otreatiand future amortization expense.
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Pension Assumptions

We sponsor various defined benefit pension Pleovering substantially all employees. Pensiorigatibns and the related costs
determined using actuarial valuations that invaegeral assumptions. The most critical assumptimeshe discount rate and the Idegy
expected return on assets. Other assumptions meclaldry increases, retirement age and mortality.

The discount rate is used to state expectaddutash flows at present value. Using a loweradist rate increases the present valt
pension obligations. There is little judgment ireséng the discount rate as it reflects the yiefdhigh-quality fixed income securitie
generally AA corporate bonds, as of our August Zhsurement date. In determining expense for 200duioU.S. plans, representing 819
our consolidated projected benefit obligation, weedi a 6.5% discount rate, compared to 6.9% for 2@8 expense in 2005 will



determined using a 6.0% discount rate. This 50shasint decrease in the discount rate will incremsepension expense by $2.4 millior
2005.

The return on assets assumption reflects theage rate of earnings expected on funds investedl e invested to provide for the bene¢
included in the projected benefit obligation. Wéestthe return on assets assumption by considetmgurrent and target asset allocati
both of which are around 80% equities and 20% deburities, as well as historical and expectedmeton each category of plan asset
determining expense for 2004 for our largest ptapresenting 89% of the fair value of consolidgitth assets, we used an 8.875% retu
assets assumption, compared to 8.5% for 2003. BaS& point decrease in the return on assets aismmould increase our annual pen:
expense by $1.2 million.

Deferred Tax Asset Valuation Allowances

At September 25, 2004, we had gross deferredidaets of $77 million and a deferred tax assketatian allowance of $4.5 million. T
deferred tax assets principally relate to vacatonruals, inventory obsolescence and contract lessrves. The deferred tax assets
include $5 million related to net operating lossekuxembourg, for which the deferred tax asseti@abn allowance was established.

We record a valuation allowance to reduce defetax assets to the amount of future tax bettefitwe believe is more likely than not tc
realized. We consider recent earnings projecti@i®wable tax carryforward periods, tax planningattgies and historical earnit
performance to determine the amount of the valnaditowance. Changes in these factors could casde adjust our valuation allowan
which would impact our income tax expense when atergnine that these factors have changed.

CONSOLIDATED RESULTS OF OPERATIONS AND OUTLOOK

(dollars in millions) 2004 2003 2002
Net sales $ 939 $ 755 $ 719
Gross margins 30.5% 31.1% 32.1%
Selling, general and administrative

expenses as a percentage of sales 17.2% 17.0% 16.3%
Interest expense $ 11 $ 17 $ 26
Effective tax rate 31.4% 26.7% 29.0%
Net earning: $ 57 $ 43 $ 38

During 2004, net sales increased $183 mill@uar acquisition of PolyBcientific provided an incremental $130 millionszles in 2004. |
addition, sales increased $44 million in Indust@ahtrols and $8 million in Aircraft Controls. Dag 2003, net sales increased $37 millio
5%, and included increases of $45 million in Aife@ontrols and $8 million in Industrial Controlstfset by a $17 million decrease in Sg
and Defense Controls.

The gross margin in 2004 decreased due tosdd@srable product mix in Aircraft Controls andrépair efforts on recalled attitude con
valves for satellites within Space and Defense @tstThe gross margin also decreased in 2003 apilynrelated to lower sales levels anc
unfavorable product mix in Space and Defense Ctnénod higher sales on the F-35 Joint Strike Fighiteraft program which is a coptus
contract with modest margins. Cost savings initegiwithin Industrial Controls partially offset #edecreases in 2003.

Gross margins can also be influenced by agtivitcontract loss reserves, especially additian$oss reserves associated with new
contracts or substantial increases in cost estsmatesxisting contracts. At September 25, 2004hadk contract loss reserves of $14 mill
including $10 million on aircraft development cauts and $3 million on satellites and strategic @otical missile contracts, compared \
$16 million at September 27, 2003 and $14 milliorSaptember 29, 2002. The decrease in contractrésesves during 2004 resulted fi
$15 million of additions related to cost estimat@snew and existing loss contracts less $17 millibreductions related to costs incurred
were charged against the previously establishesl leserves. The additions to contract loss resdrvé)04 primarily relate to aircri
development contracts, including business jetsuamdanned combat aerial vehicles, satellites programd an investment in a tactical mis
program. The increase in contract loss reservaa@@nO03 resulted from $17 million of additionsateld primarily to increasing cost estimi
on aircraft development contracts less $15 milbdneductions as work progressed on these contracts

Selling, general and administrative expenses pesrcentage of net sales increased in 2004 deaimarily to our bid and proposal effo
principally on the next generation commercial a@ftrdevelopment on Boeing's 7E7. These costs htarted to shift to research ¢
development as we begin development activitiesdhaiexpected to continue for four years. Sellgeneral and administrative expenses
percentage of net sales also increased in 20Q8edeto commissions, personnel related costs, Itcaats, professional services and bid
proposal costs related primarily to the Boeing 7E7.

Interest expense decreased in 2004, primauéy td lower interest rates associated with themgdien of our $120 million 10% sen
subordinated notes on May 1, 2003. The decreas20@38 primarily relates to lower overall interestesaincluding the effects of t
redemption of our senior subordinated notes.

Our effective tax rate increased in 2004, cdfitey a lower level of export tax benefits assadatvith amended U.S. tax returns filed in 2
and an increase in foreign tax rates. Our effed@xerate was lower in 2003 than in 2002 due ttestavestment tax credits realized in 2



and more benefits related to the 2002 reorganizatie@ur European operations.
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Net earnings increased 34% in 2004 and 14%0082Diluted earnings per share increased 18% 0 2ihd 10% in 2003. Avera
common shares outstanding increased during 20@#apity as a result of the sale of 3,018,750 shaf&dass A common stock on Septen
16, 2003. Average common shares outstanding inededsring 2003 due to the exercise of options S@ptember 16, 2003 sale of Clas
common stock and a higher dilutive effect of outdiag stock options related to the higher pric€lafss A common stock.

2005 Outlook - Net sales in 2005 are expected to increase withange of 4% to 6% to between $974 million and $66M4ion. Sales ar
expected to increase by an amount between $15miihd $35 million in Industrial Controls, with neomodest increases in the other t
segments. Operating margins are expected to irereagapproximately 12% in 2005. Compared to 20(@krating margins in 2005 ¢
expected to be positively impacted by Space ancemzef Controls, Industrial Controls and Componebtkited earnings per share
expected to increase by a range of 10% to 14%ttodes $2.39 and $2.48.

SEGMENT RESULTS OF OPERATIONS AND OUTLOOK

During 2004, we made a change in our segmgurtiag. We renamed the Space Controls segmenteSrat Defense Controls and
including defense controls, which we previouslylided in Industrial Controls. Defense Controls actuation systems used to position
barrels and automatically load ammunition for raijt vehicles. Although the product line was derifemm our industrial products,
particular those in Europe, the customer base lisanyi. Because of the expertise and customer mtynwe have within Space and Defe
Controls with military customers, the chief opeangtdecision maker is now reviewing performance asgkssing the allocation of resource
defense controls as part of this new Space andnBef€ontrols segment. Sales of defense controls $&0 million in 2004, $30 million
2003 and $24 million in 2002. All amounts have besstated to present defense controls within SpadeDefense Controls.

Operating profit, as presented below, is nktsskess cost of sales and other operating expe@ess of sales and other operating expe
are directly identifiable to the respective segmanallocated on the basis of sales or manpoweer&@mg profit is reconciled to earnir
before income taxes in Note 15 of Item 8, Finan8iatements and Supplementary Data, of this report.

Aircraft Controls

(dollars in millions) 2004 2003 2002

Net sales- military aircraft 283 266 202

Net sales- commercial aircraft 129 138 157
412 $ 404 $ 359

Operating profit $ 63 $ 70 $ 65

Operating margin 15.4% 17.4% 18.2%

Backlog $ 224 $ 242 $ 239

Net sales in Aircraft Controls increased 2% in 20@litary aircraft sales increased $17 million Wehcommercial aircraft sales decree
$9 million. Nearly half of the increase in militagjrcraft sales relates to the high level of atfiwgin the Joint Strike Fightgarogram. Military
aircraft sales also increased $3 million on the-E8K/F fighter aircraft program due to increasegbsigints associated with increased air
production rates at Boeing. Military aircraft salesreases also included $3 million for militarygéme controls as production quantities r
increased for various military fighter aircraft lading the F18, $2 million on flight control hardware for thedian Light Combat Aircraft, fc
which we received an order in 2004, and $2 millioaftermarket activity. In addition, military anaft sales increased $2 million on the2g-
Tilt Rotor Osprey program, related to the replaceintd swashplate actuators in accordance with astoener's revised specifications.
decrease in commercial aircraft sales is primatilg to a $7 million decrease in Boeing OEM salestduower production rates. In additi
commercial aircraft sales decreased $4 millioraasytear's sales included a series of orders defateommercial aircraft cockpit doors anc
million related to the wind down of a businessdevelopment program.

Net sales in Aircraft Controls increased 12%2003. Military aircraft sales increased $64 milliwhile commercial aircraft sales decres
$19 million. The increase in our military aircrafles is primarily due to a $43 million increasesates for primary flight controls and
leading edge flap actuation system on the F-35t Btiike Fighter development program and a $16ionilincrease on the ¥2 Tilt Rotol
Osprey related to the replacement of swashplateatms to our customer's revised specificationg A&t increase on other military airc
programs was $5 million, and included increasesales of controls for military engines and subadsdies for the F15 in Japan. The decre:
in commercial aircraft sales is primarily due t§22 million decrease in Boeing OEM sales due tceloproduction rates.

In 2004, the operating margin for Aircraft Cani$ returned to a level that we consider to beasuigble in the longerm. The decrease
2004 reflects significant bid and proposal expersss®ciated with development work on Boeing's 7 Airbus's A400M and lower sa
on the profitable -15 work in Japan. The decrease in 2003 primarlbtes to higher sales on th-35 program that carries modest marg




Twelvemonth backlog for Aircraft Controls decreased frS8eptember 27, 2003 to September 25, 2004, reftediielining developme
effort on the F35 Joint Strike Fighter. Backlog levels for Airdr&fontrols were comparable at September 27, 2083Saptember 28, 20(
however, at September 27, 2003, we had higherdesfebacklog for military aircraft, most notablyetl35 Joint Strike Fighter, that w
offset by lower levels of backlog for commerciaicaaft.

2005 Outlook for Aircraft Controls - Net sales in Aircraft Controls in 2005 are exped®dncrease to $417 million, with commer
aircraft sales increasing 13% to $146 million antitany aircraft sales decreasing 4% to $271 milli®Vithin commercial aircraft, we exp
sales increases of $6 million on business jet progr $5 million for Boeing OEM and $4 million intafmarket activities. We expect milit:
aircraft sales to decrease on the F-35 Joint Sfighter and the V-22 Osprey, offset partially bgreases related to a new sagsemblie
order for the F-15 in Japan and in
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aftermarket activities. Sales on the Joint Strikghter program are trending down towards an aveodgest over $11 million per quarter
2005 as major design and development efforts mowards system integration testing. Sales on ti#2\rogram will decrease in 2005 as
efforts associated with the replacement of swash@etuators finished in 2004. Operating margimseapected to be 15.3% in 2005, arc
the same level achieved in 2004. In 2005, resemmndhdevelopment is expected to increase relatawitk on Boeing's 7E7 program, offset
a favorable product mix and lower selling, genaradl administrative expenses associated with thé B@Dand proposal efforts on Boeir
TET7.

Space and Defense Controls

(dollars in millions) 2004 2003 2002
Net sales $ 116 $ 114 $ 131
Operating profit $ 3 $ 3 $ 13
Operating margin 2.8% 2.7% 10.1%
Backlog $ 100 $ 77 $ 79

Net sales in Space and Defense Controls werevehatstable in 2004. Sales of controls increase&@®ynillion for tactical missiles ¢
programs including Maverick, Hellfire and VII'due to increased production activity early in2@dd $5 million for strategic missiles, mo:
related to the buildyp in the Minuteman refurbishment program. Theseeases were offset by a $7 million decrease iassah missil
defense programs, for which work continues, bt atore modest level, and $2 million on satellited space vehicles that have shown ¢
of improvement late in 2004.

Net sales decreased 13% in 2003. The lowet tf\a@les primarily related to decreases of $1llianiin controls for satellites reflecting t
soft commercial satellite market and the 2002 cetiquh of the Gravity Probe B program, $10 milliom t@actical missile programs includi
the AGM-142 Popeye, Hellfire and VI;-and $6 million on the Crew Return Vehicle. Thdsereases were partially offset by sales incr
of $6 million in defense controls and $4 million tre Ground-based Midcourse Defense program.

Our operating margin in Space and Defense Glnwas low during 2004, reflecting lower salesuwoé on satellites, $2.2 million 1
repair efforts on recalled attitude control valf@ssatellites and the establishment of a $1.5ianiltontract loss reserve on the Joint Com
Missile program. We have reviewed and addressedmistances that led up to the valve recall anégbelihat this incident is not reflective
our work performed on other satellite contracts.

Our operating margin in Space and Defense Glinttecreased considerably during 2003, primadlgted to the decrease in sales, |
significantly in sales of controls for satellitd a lesser extent, our operating margins decreasedresult of cost overruns on comme
satellite programs and a less favorable product mix

Twelvemonth backlog for Space and Defense Controls wgisehiat September 25, 2004 compared to the le¥eleedwo previous ye
ends, reflecting strong military satellites orders.

2005 Outlook for Space and Defense Controls - We expect sales in Space and Defense Controlstease to $124 million in 2005. Se¢
for satellites are expected to increase more tlemedses on tactical missile programs as producsites temporarily decline on progre
including Hellfire, VT-L and Maverick. We expect our operating marginmtprove to 6% in 2005, reflecting a higher levekafes of contro
for satellites and not having the significant imjgaaf the recall and repair efforts or establishinipss reserve for the Joint Common Mis
program that we had in 2004.

Industrial Controls
(dollars in millions) 2004 2003 2002

Net sales $ 282 $ 237 $ 229
Operating profit $ 24 $ 14 $ 13



Operating margin 8.6% 6.0% 5.7%
Backlog $ 74 $ 49 $ 47

Net sales in Industrial Controls increased 19%084 We experienced sales increases in all of @jomproduct lines, reflecting stron
sales in higrend specialty markets, significant growth in Charal the strengthening economy for industrial prégluim addition, strong
foreign currencies relative to the U.S. dollar aoded for nearly half of the increase in saleseSaf controls for plastics making machin
our largest industrial product line, increased 1$#les of turbine controls increased 11% largdbted to equipment used in China. Our <
through distributors increased 30%, reflecting gle@eral health of industrial hydraulics. Aftermarkales also showed continuing gro
increasing 17%.

Net sales in Industrial Controls increased 4202003. Without the effect of stronger foreign emcies relative to the U.S. dollar, si
decreased $12 million. This sales decrease priyneeiated to a $17 million decrease in sales oftrots for turbines primarily in the U.!
offset partially by increases in other markets imdpe and the Pacific region.

Our operating margin for Industrial Controlspiraved in 2004 primarily as a result of higher sateEurope and in the Pacific region.
improvement in 2003 related primarily to benefits igalized from cost reduction initiatives.

The higher level of twelveronth backlog for Industrial Controls at SeptemP&r 2004 compared to the previous two year enasgpily
relates to strong orders in motion simulators fiaght School XXI for the U.S. Army.

2005 Outlook for Industrial Controls - We expect our net sales in Industrial Controlsntréase between 5% and 12% to within a ran
$296 million to $316 million in 2005, reflectingehcontinuation of growth realized in 2004. Salexeéases are expected in every I
product line, most notably for simulators for nahy flight training. Operating margins in Industr@ontrols are expected to be close to :
in 2005, reflecting increasing sales volume.
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Components

(dollars in millions) 2004
Net sales $ 130
Operating profit $ 16
Operating margin 12.0%
Backlog $ 51

The Components segment was established at thertiegjiof the first quarter of 2004 as a result & September 30, 2003 acquisitio!
the PolyScientific division of Litton Systems, Inc., subisigy of Northrop Grumman Corporation. Net sales ev8630 million in 200«
During 2004, 46% of sales were for indus trial prod, including medical products, 44% were for jpicid used in applications for aircr
and the remainder was for prod ucts used in spagelefense controls applications. Aftermarket salee 22% of total sales.

Operating margins were 12.0% in 2004. The dperanargins include $1.8 million of costs relatedthe stepip in inventory as part
acquisition accounting that only affected the fgqaarter of 2004.

2005 Outlook for Components - We expect net sales in Components to increase 36 #dillion in 2005. The industrial mar kets
expected to benefit from higher demand for our potsl used on medical equipment and increased stiess in Europe and Asia We a
expect sales of defense controls to increase. Perating margin is anticipated to increase to 188ated in part to $1.8 mil lion of co
included in the 2004 operating profit for the stgpin inventory as part of acquisition accountihattwill only affect 2004.

FINANCIAL CONDITION AND LIQUIDITY

(dollars in millions) 2004 2003 2002
Net cash provided (used) t
Operating activities $ 128 $ 77 $ 59
Investing activities (181; (28) (33)
Financing activities 30 11 (25)

Cash flow from operations and available borraytapacity provide us with resources needed tooturoperations, continually invest
our business and take advantage of acquisitionrogppties as they may arise.

Operating activities



Net cash provided by operating activities iased $51 million in 2004 and $18 million in 2003 pkoximately 40% of this increase
2004 and 80% of this increase in 2003 relates ghidri earnings adjusted for noash charges such as depreciation and amortizatic
provisions for losses. Depreciation and amortizati@re $36 million in 2004 compared to $30 million2003 and $26 million in 2002. T
acquisition of PolyScientific contributed an incremental $4 million adpreciation and amortization in 2004. Provisiforslosses were $.
million in 2004, $26 million in 2003 and $21 milkidn 2002.

In addition, changes in working capital imprdvie@ 2004 and 2003. During 2004, we had strongectibtns of receivables including
collection associated with a scope change negmiiadh a business jet contract. Customer advancesiatreased, related largely to
advance we received from Boeing on the BBE/F program. We will use this advance to fundigfexhanges and manufactur
improvements that will lower our costs of produntiand, therefore, prices to the customer. Theseeswf cash were partially offset as
made additional contributions to our pension pli@n2004. During 2003, customer advances increasddme received a tax refund prima
related to significant deductions for pension cbutions and accelerated depreciation.

We expect net cash provided by operating diets/to be approximately $90 million in 2005.
Investing activities

Net cash used by investing activities in 20@2udes the $152 million adjusted purchase pricgHe PolyScientific acquisition. In 200
we did not have any business acquisitions. In 26@2ysed $5 million of cash for business acquis#io

Capital expenditures were $34 million in 20@¢juding $4 million of assets acquired under cpiases, compared to $28 million in 2
and $27 million in 2002. We expect our capital exgitures in 2005 to approximate our depreciatiod amortization expense of about
million.

Financing activities

Net cash provided by financing activities in020ncludes $80 million of borrowings used to papation of the purchase price for
Poly-Scientific acquisition. The remainder of theghase price was paid with proceeds from theadliass A Common Stock late in 2003.

In 2004, we established a Stock Employee Cosgtéan Trust (SECT) to assist in administering pravide funding for employee stc
plans and benefit programs. We made a loan to B@&TShat the SECT used to purchase outstandingstwrClass B Common Stock. ~
SECT purchased 252,369 shares from members of tag Namily for $9.2 million and 125,775 shares fr@®aneca Foods Corporation
$4.6 million. These purchases were based on thdagraverage market price of the stock prior totthesaction date. In addition, the SE
sold 34,500 shares of Class B Common Stock to thén§s and Stock Ownership Plan for $1.3 millioheTshares in the SECT are
considered outstanding for purposes of calculatiagnings per share. However, in accordance withTtiast agreement, the SECT tru
votes all shares held by the SECT on all matteosnditied to shareholders.

In 2003, we redeemed our $120 million 10% sesutordinated notes at par by borrowing on thesedyportion of our U.S. credit facility.

We sold Class A Common Stock in 2003 and in22@ur proceeds were $72 million in 2003 and weduseortion of those procee
towards the purchase price of the P8lientific acquisition early in 2004. In 2002, qaroceeds were $39 million, which we used to r
outstanding debt.

CAPITAL STRUCTURE AND RESOURCES

We maintain bank credit facilities to fund alrort and longerm capital requirements, including for acquisisoFrom time to time, v
also sell equity and debt securities to fund aétijois or take advantage of favorable market caokit

Our largest credit facility is the U.S. fagjlithat consists of a $75 million term loan and d%3nillion revolver that had outstand
balances of $53 million and $243 million, respeelyy at September
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25, 2004. Interest on outstanding credit facilioyrowings is based on LIBOR plus the applicablegimarwhich is currently 150 basis poir
The credit facility expires on March 31, 2008 areduires quarterly principal payments on the teramlof $3.75 million. The credit facility
secured by substantially all of our U.S. assets.

The U.S. credit facility contains various coaats. The covenant for minimum consolidated netthyatefined as the sum of capital st
and additional paidh capital plus retained earnings, adjusts overténm of the facility and was $265 million at Septer 25, 2004. Tt
covenant for minimum interest coverage ratio, defiras the ratio of adjusted EBITDA to total intérespense for the most recent f
quarters, is 3.0. The covenant for minimum fixedrge coverage ratio, defined as the ratio of (iystdd EBITDA minus capital expenditu



to (ii) the sum of interest expense, income taxease and regularly scheduled principal paymentieti, all for the most recent four quart
is 1.2. The covenant for the maximum leverage raifined as the ratio of total debt (includingdes of credit) less cash to adjusted EBI1
for the most recent four quarters, is 3.5. The namt for maximum capital expenditures is $40 millim any one fiscal year. Adjust
EBITDA is defined in the agreement as (i) the sunmet income, interest expense, income tax expalegaeciation expense, amortiza
expense and other non-cash items reducing net imeoimus (ii) other nomash items increasing net income. At Septembe2@%}, we wet
in compliance with all covenants.

We are required to obtain the consent of lemdéthe U.S. credit facility before raising adaiital debt financing. In recent years, we t
demonstrated our ability to secure consents andfitatibns to access debt and capital marketsdttitaon, we have shown strong, consis
financial performance. We believe that we will lideato obtain additional debt or equity financirgreeeded.

During 2004, we filed a shelf registration staent covering up to $150 million of debt secusitid/e are considering raising debt finan
under this shelf registration to take advantagiebrable interest rates and extend our debt niesiri

At September 25, 2004, we had $87 million ofised borrowing capacity, including $62 million frotime U.S. credit facility aft
considering standby letters of credit.

Longterm debt to capitalization was 38% at Septembe@64 compared to 35% at September 27, 2003. dtfewas low at Septemt
27, 2003 due to receiving proceeds from an equfgriag prior to year-end that we used to pay atiporof the purchase price of the Poly-
Scientific acquisition just after year-end.

We believe that our cash on hand, cash flowsfoperations and available borrowings under shod longterm lines of credit wi
continue to be sufficient to meet our operatingdsee

Off Balance Sheet Arrangements

We do not have any material off balance sheahgements that have or are reasonably likelyat@la material future effect on our res
of operations or financial condition.

Contractual Obligations and Commercial Commitments

Our significant contractual obligations and eoencial commitments at September 25, 2004 arellasvi

(dollars in millions) Payments due by period

2006- 2008- After
Contractual Obligations Total 2005 2007 2009 2009
Long-term debt $ 310 $ 19 $ 33 $ 252 $ 6
Interest on long-term debt 6 3 3 - -
Operating leases 52 12 19 10 11
Purchase obligations 155 131 22 2 -
Total contractual obligations $ 523 $ 165 $ 77 $ 264 $ 17

Interest on long-term debt consists of paymentfixed+ate debt, primarily interest rate swaps on U.8ditifacility borrowings, based
the current applicable interest margin. Total cactinal obligations exclude pension obligations. uksisig future returns on assets
discount rates are consistent with those in ourtmexent actuarial valuations, we would not be meguto make contributions to our pl:
until 2008. We may make voluntary contributions,iethcould decrease or delay our funding requiresieimt 2005, we anticipate maki
discretionary contributions of $7 million.

(dollars in millions) Commitments expiring by period

Other 2006- 2008- After
Commercial Commitments Total 2005 2007 2009 2009
Standby letters of credit $ 7 $ 7 $ - $ - $ -

ECONOMIC CONDITIONS AND MARKET TRENDS
Military Aerospace and Defense

Nearly half of our consolidated sales relatglttbal military defense or government funded paogs. The duration of a military progr



can be as long as a decade or more and the bawierstry are significant once we become baselmeéd program. Contract awards
typically in annual buys and associated aftermalkisiness can be significant. Most of these satesvihin Aircraft Controls and Space ¢
Defense Controls.

Military programs are subject to funding throudefense budgets and appropriations. U.S. Defgreeding increased measurably in re
years and is forecasted to continue to increati&ywadh at a declining rate, but is subject to ah@gangressional authorization. Procuren
and research and development spending by the Degatrtof Defense (DoD) accounted for only 36% of 2084 DoD budget. Further, 1
particular area of program funding by the DoD isstn@levant to our business. For example, we guplging flight control systems for the F-
35 Joint Strike Fighter, an important program ferimthe last two years and for many years to coffe also participate on numerous fore
military programs. During 2004, Airbus awarded hs primary flight control work on the A400M airctafFrom time to time governme
programs are terminated which can affect our fireramutlook. For example, during 2004, the R&A-Comanche program was termina
reducing revenue projections by nearly $3 million2004 alone. We are also affected by delays irotdemintenance funding on U
programs such as the F-15 Eagle and the UH-60 Blaekk helicopter for which we perform repair seesc

In 2004, within Space and Defense Controlsyweee awarded a contract to develop fin controlsttier Joint Common Missile progra
This tactical missile program will replace both Kfie¢ and
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Maverick missile programs. Activity is slowing dovam the Space Shuttle program as the program séretout and the restart of the lau
schedule is delayed. As a result, our contractiferefurbishment of the Space Shuttle flight calstwill stretch out into 2008.

Industrial

Approximately ondhird of our sales are generated in industrial reerkContract lead times are measured in week#ingsin a relativel
small backlog and difficulty in forecasting saleghareasonable certainty. Diversification of custos) product applications and geogre
help to soften the impact of sales changes withig portfolio of products. Industrial markets haebounded from the downturn of the |
couple of years, particularly in Europe and Asianiand has been strong for injection molding machiaspecially in Asia, and steel ir
are being constructed in China, increasing demanstéel mill gauge and turbine power generatiantrods.

A current market focus of ours is flight traigisimulation. The Army plans to spend $1 billiaongimulation over the next twenty years
its Flight School XXI, a flight school for the 21sentury. During 2004, we received new orders farse electromechanical simule
platforms and have more opportunities for furthewvgh. Another market focus is medical applicatiarigere our newly acquired Compone
segment excels at supplying small electric motorskeep apnea devices and complex medical machines

Commercial Aircraft

Nearly fifteen percent of our sales are on cemuial aircraft programs. The commercial aircraftustry has been in an economic dowr
since 2001. Air travel has since slowly increasrd,not up to the level prior to this downturn. B@eCommercial Airplanes is an import
customer of the Company, representing approximaedyof our sales, down from over 10% a few yeams. &@uring 2004, we complet
negotiations on a four-year extension to our ageggrwith Boeing for the existing Series aircraft, providing contract coverage thto2§12
We have also been awarded a contract to developriitmary flight control actuation system for Boem@E7 Dreamliner, its next genera
commercial aircraft. In the business jets markaet, fight controls have been baselined on a cogfleewer jets approaching their ini
production phases.

Foreign Currencies

We are affected by the movement of foreigneneies compared to the U.S. dollar, particulariynidustrial Controls. Nearly ortird of
our sales is denominated in foreign currencieduiiog the euro, Japanese yen and British poundn®@004, these foreign currencies
strengthened against the U.S. dollar and the Coynpas benefited from the translation of the resoltthe Company's foreign subsidia
into U.S. dollars.

RECENT ACCOUNTING PRONOUNCEMENTS

As of December 31, 2003, we adopted FIN 46 Grisolidation of Variable Interest Entities," readsin December 2003. We are
primary beneficiary of two variable interest emtitiand have accordingly consolidated these entisgginning December 31, 2003. We le
land and buildings from these variable interesitiestthat own the land and buildings and haverét&ted debt. In the initial consolidatior
of December 31, 2003, we recorded land and buitdingt of depreciation, of $13.5 million and laegm debt, including current installmel
of $9.3 million and reduced other assets by $4.8ami The cumulativeeffect of this accounting change was immaterial snichcluded il
other expens¢



In December 2003, the FASB issued SFAS No. R3%evised), "Employers' Disclosures about Pensiand Other Postretireme
Benefits." This statement requires revisions to leggrs' disclosures about pension plans and otbstrgtirement benefit plans. It does
change the measurement or recognition provisior&&{S No. 87 or SFAS No. 106. The interim perioscltisure requirements were app
beginning in our second quarter of 2004 and theiahaisclosure requirements were applied in thi342@nnual report.

In May 2004, the FASB issued FASB Staff Positido. 106-2 (FSP 108}, "Accounting and Disclosure Requirements Relatethe
Medicare Prescription Drug, Improvement and Modaation Act of 2003." FSP 10B-states that the measure of the accumulated It
obligation and net periodic postretirement costoorafter the date of enactment should reflect tifiects of Medicare, Prescription Dn
Improvement and Modernization Act of 2003. We da empct that our postretirement prescription drignpwill qualify for the feder:
subsidy under this Act and, accordingly, no effegtsincluded in our financial statements.

ltem 7A. Quantitative and Qualitative Disclosures adout Market Risk.

In the normal course of business, we have axpssto interest rate risk from our loteym debt and foreign exchange rate risk relat
our foreign operations and foreign currency tratisas. To manage these risks, we may enter intvatére instruments such as interest
swaps and forward contracts. We do not hold origgancial instruments for trading purposes.

In 2004, our derivative instruments were lirdite interest rate swaps designated as cash flogdse At September 25, 2004, we had ¢
million of borrowings under variable interest réeeeilities. Of the $180 million notional amount @iterest rate swaps outstanding
September 25, 2004, $90 million matures in the seéaarter of 2005, $55 million matures in the sekcquarter of 2006 and $35 milli
matures in the first quarter of 2007. Based ondheent applicable margin, our interest rate sweafpsctively convert these amounts
variable-rate debt to fixethte debt at 3.5%, 4.1% and 3.8%, respectivelputin their maturities, at which times the intengilt revert bacl
to a variable rate based on LIBOR plus the applecafargin. If interest rates had been one percenpaint higher during 2004, our intel
expense would have been $1 million higher.

Although the majority of our sales, expenses eash flows are transacted in U.S. dollars, weslegposure to changes in foreign curre
exchange rates such as the euro, the Japanes&geheaBritish pound. If average annual foreignhexge rates collectively weakenec
strengthened against the U.S. dollar by 10%, otieamings would decrease or increase, respectitglyp5 million from foreign curren:
translation and $1 million from pressures on opegamargins for products sourced outside of the. U.S

On a limited basis, we may enter into forwacteacts to reduce fluctuations in foreign currewegh flows related to third party r
material purchases, intercompany product shipmantk intercompany loans and to reduce fluctuationthe value of foreign curren
investments in, and long-term advances to, subgdia
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Item 8. Financial Statements and Supplementary Data

MOOG inc.

Consolidated Statements of Earnings

Fiscal Years Ended

September 25 September 27,  September 2¢

(dollars in thousands except per share data) 2004 2003 2002
NET SALES $ 938,852 $ 755,49C % 718,96-
COST OF SALES 652,447 520,30¢ 488,371
GROSS PROFIT 286,40t 235,18¢ 230,58¢
Research and development 29,72¢ 30,497 33,03t
Selling, general and administrative 161,371 128,36¢ 117,28
Interest 11,08C 17,122 26,24z
Other 750 953 1,034
EARNINGS BEFORE INCOME TAXES 83,46¢ 58,24¢ 52,99C
INCOME TAXES 26,182 15,554 15,391

NET EARNINGS $ 57,287 $ 42,69t $ 37,59¢




NET EARNINGS PER SHARE
Basic $
Diluted $

221 %
217 %

1.87
1.84

$
$

1.69
1.67

See accompanying Notes to Consolidated Financi¢®ents.
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MOOG INc.
Consolidated Balance Sheets

September 2E

September 2

(dollars in thousands except per share ¢ 200¢ 200¢
ASSETS
CURRENT ASSETS
Cash and cash equivalents $ 56,701 $ 77,491
Receivables 261,776 262,094
Inventories 189,649 170,578
Deferred income taxes 33,033 29,960
Prepaid expenses and other current assets 7,930 12,076
TOTAL CURRENT ASSETS 549,089 552,199
PROPERTY, PLANT AND EQUIPMENT 246,743 208,169
GOODWILL 288,563 194,937
INTANGIBLE ASSETS, net of accumulated amortizatian
$6,120 in 2004 and $3,816 in 2003 14,471 10,949
OTHER ASSETS 26,062 25,326
TOTAL ASSETS $ 1,124928 $ 991,580
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Notes payable $ 923 $ 10,140
Current installments of long-term debt 18,700 15,607
Accounts payable 54,200 47,159
Accrued salaries, wages and commissions 68,331 53,742
Customer advances 31,016 23,418
Contract loss reserves 14,311 16,147
Accrued pension and retirement obligations 5,711 25,119
Other accrued liabilities 34,092 20,091
TOTAL CURRENT LIABILITIES 227,284 211,423
LONG-TERM DEBT, excluding current installments 291,66¢€ 230,913
LONG-TERM PENSION AND RETIREMENT OBLIGATIONS 97,901 91,324
DEFERRED INCOME TAXES 34,198 31,953
OTHER LONG-TERM LIABILITIES 2,223 1,819
TOTAL LIABILITIES 653,272 567,432
COMMITMENTS AND CONTINGENCIES (Note 16) - -
SHAREHOLDERS' EQUITY
9% Series B Cumulative, Convertible, Exchantg&beferred Stock - Par Value $1.00
Authorized 200,000 shares. Issued 100,000 sharkswstanding 83,771 shares at September 27, 2003. - 100
Common Stock - Par Value $1.00
Class A - Authorized 30,000,000 shares.
Issued 25,147,785 and outstandingl@R 728 shares at September 25, 2004.
Issued 25,045,857 and outstandingZZ230 shares at September 27, 2003. 25,148 25,046

Class B - Authorized 10,000,000 shares. Convertiblglass A on a one-for-one basis.



Issued 5,342,607 and outstanding 298®shares at September 25, 2004.
Issued 5,442,468 and outstanding 3728bshares at September 27, 2003.
Additional paid-in capital
Retained earnings
Treasury shares
Stock Employee Compensation Trust shares

Accumulated other comprehensive loss

TOTAL SHAREHOLDERS' EQUITY
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

5,343 5,443
198,593 196,183
322,98¢ 265,706
(40,332 (39,262
(12,955 -
(27,130 (29,068
471,656 424,148

$ 1,124,92¢ $ 991,580

See accompanying Notes to Consolidated Financa®ents.
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MOOG INnc.

Consolidated Statements of Shareholders' Equity

Fiscal Years Ended

September 2& Septerr;k;e September 2
(dollars in thousands except per share ¢ 200¢ 200z 200z
PREFERRED STOCK
Beginning of year $ 100 $ 100 $ 100
Conversion of Preferred Stock to Class A CommortiSto (100, - -
End of year - 100 100
COMMON STOCK
Beginning of year 30,489 27,470 24,500
Sale of Class A Common Stock - 3,019 2,970
Adjustment for activity after record date of staghit 2 - -
End of year 30,491 30,489 27,470
ADDITIONAL PAID-IN CAPITAL
Beginning of year 196,183 126,014 89,263
Sale of Class A Common Stock, net of issuance costs - 69,152 35,844
Issuance of treasury shares at more than cost 2,158 1,017 907
Adjustment to market - SECT, and other 252 - -
End of year 198,593 196,183 126,014
RETAINED EARNINGS
Beginning of year 265,70¢€ 223,019 185,428
Net earnings 57,287 42,695 37,599
Preferred dividends ($.09 per share in 2004, 20@32002) 4) (8) (8)
End of year 322,988 265,706 223,019
TREASURY SHARES, AT COST*
Beginning of year (39,262 (40,006 (39,827
Shares issued related to options (2004 - 220,58850A shares;
2003 - 92,700 Class A shares; 2002 - 168,750 Glaswares) 729 295 467
Shares purchased (2004 - 57,274 Class A shares;
2003 - 55,730 Class A shares;
2002 - 16,299 Class A shares and 20,969 Class i@sha (1,944 (1,290 (646)
Shares sold to Savings & Stock Ownership Plan (3SOP
(2004 - 2,693 Class B shares; 2003 - 94,178 ClastzaBes) 60 1,639 -
Conversion of Preferred Stock to Class A Commorls(@004-16,182
Class A share 85 - -
End of year (40,332 (39,262 (40,006

STOCK EMPLOYEE COMPENSATION TRUST (SECT)**




Beginning of year - - -

Purchase of SECT stock (2004 - 378,144 Class Gadmres) (13,752 - -
Sale of SECT stock to SSOP Plan (2004 - 34,500s@T#ass B shares) 1,258 - -
Adjustment to market - SECT (461 - -
End of Year (12,955 - -
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
Beginning of year (29,068 (36,591 (23,636
Other comprehensive income (loss) 1,938 7,523 (12,955
End of year (27,130 (29,068 (36,591
TOTAL SHAREHOLDERS' EQUITY $ 471,65€ $ 424,148 $ 300,006
COMPREHENSIVE INCOME
Net earnings $ 57,287 $ 42,695 $ 37,599
Other comprehensive income (loss):
Foreign currency translation adjustment 8,040 13,150 5,469
Minimum pension liability adjustment (7,362 (5,288 (20,557
Accumulated loss on derivatives adjustment 1,260 (339 2,133
COMPREHENSIVE INCOME $ 59,225 $ 50,218 $ 24,644
* Class A Common Stock in treasury: 2,237,057 shair&eptember 25, 2004; 2,416,497 shares at Sept@mp2003; 2,453,468 shares at September 28,
g:izgszs B Common Stock in treasury: 2,203,981 statr&eptember 25, 2004; 2,206,674 shares at Sept@¥p2003; 2,300,852 shares at September 28,

Preferred Stock in treasury: 16,229 shares at 8dgEte27, 2003 and September 28, 2002.

** Class B Common Stock in SECT: 343,644 shares &eBdger 25, 2004. The shares in the SECT are nalidered outstanding for purposes of calculating
earnings per share. However, in accordance witfthst agreement, the SECT trustee votes all shnaielsby the SECT on all matters submitted to
shareholders

See accompanying Notes to Consolidated Financaa®ents
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MOOG INc.
Consolidated Statements of Cash Flow

Fiscal Years Ended
September 25 September 2 September 2

(dollars in thousand: 2004 200z 200z
CASH FLOWS FROM OPERATING ACTIVITIES
Net earnings $ 57,287 $ 42,695 $ 37,599
Adjustments to reconcile net earnings to nehqaovided by operating activities:
Depreciation 31,679 27,098 23,214
Amortization 3,829 2,437 2,383
receili’/g)k;/lzlons for non-cash losses on contractgntories and 26.967 26.107 21,083
Deferred income taxes 571 15,515 3,590
Other 1,309 556 1,065

Change in assets and liabilities providiagjrfg) cash,
excluding the effects of acquisitio

Receivables 17,129 (16,334 2,843
Inventories (3,981 (8,674 (8,216
Other assets 1,351 (897, 1,904
Accounts payable and accrued liabaiti (7,811 (12,732 (26,877
Other liabilities (7,712 (14,537 (1,131
Customer advances 7,491 15,340 1,348
NET CASH PROVIDED BY OPERATING ACTIVITIES 128,109 76,574 58,805
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisitions of businesses, net of cash acquire (152,019 - (5,105

Purchase of property, plant and equipment (30,414 (27,713 (27,280



Other 1,414 61 (581)
NET CASH USED IN INVESTING ACTIVITIES (181,019 (27,652 (32,966

CASH FLOWS FROM FINANCING ACTIVITIES

Net repayments of notes payable (9,796 (5,215 (5,787
Proceeds from revolving lines of credit 154,800 141,700 90,000
Payments on revolving lines of credit (86,800 (99,700 (133,000
Proceeds from issuance of long-term debt 22,795 35,437 9,611
Payments on long-term debt other than senioorslinated notes (39,194 (14,704 (25,047
Payments on senior subordinated notes - (120,000 -
Net proceeds from sale of Class A Common Stock - 72,171 38,814
Purchase of outstanding shares for treasury (1,944 (1,290 (646,
Proceeds from sale of treasury stock 2,947 2,951 1,374
Purchase of stock held by Stock Employee Comsgutean Trust (13,752 - -
Proceeds from sale of stock held by Stock Eygso
Compensation Tru 1,258 - -
Other 4 (8) 9
NET CASH PROVIDED (USED) BY FINANCING ACTIVITIES 30,310 11,442 (24,690
Effect of exchange rate changes on cash and casiasnts 1,810 1,175 530
INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (20,790 61,539 1,679
Cash and cash equivalents at beginning of year 77,491 15,952 14,273
Cash and cash equivalents at end of year $ 56,701 $ 77,491 $ 15,952

SUPPLEMENTAL CASH FLOW INFORMATION
Cash paid for:

Interest $ 10,283 $ 22,028 $ 26,412

Income taxes, net of refunds 5,857 2,864 19,958
Non-cash investing and financing activities:

Equipment acquired under capital leases $ 3,883 $ 426 $ -

See accompanying Notes to Consolidated Financa¢®ents.
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Notes to Consolidated Financial Statement
(dollars in thousands except per share ¢

Note 1 - Summary of Significant Accounting Policies

Consolidation: The consolidated financial statements include #t@ants of Moog Inc. and all of its U.S. and foregubsidiaries (t
Company). All intercompany balances and transasti@ve been eliminated in consolidation.

Fiscal Year: The Company's fiscal year ends on the last Saturd8gptember. The consolidated financial statemigriude 52 weeks f
each of the years ended September 25, 2004, Sempt@mnp2003 and September 28, 2002.

Revenue RecognitionThe Company recognizes revenue using either theeptrge of completion method for contracts or &s ware
delivered or services are performed.

Percentage of completion method for contracts. Revenue representing 34% of fiscal 2004 salesdewated for using the percentage
completion, cost-t@ost method of accounting in accordance with theeAcan Institute of Certified Public Accountantgatément c
Position (SOP) 81-1, Accounting for PerformanceCainstruction-Type and Certain Productibppe Contracts. This method of reve
recognition is associated with the Aircraft Corgraind Space and Defense Controls segments due tithracting nature of the busin
activities, with the exception of their respectaiermarket activities. The contractual arrangememe either firm-fixed price or coptus
contracts and are with the U.S. Government or rithig subcontractors, foreign governments or comiakaircraft manufacturers includi
Boeing and Airbus. The nature of the contractuedragements includes customers' requirements fovesiglof hardware as well as func
nonrecur-ring development work in anticipation offdw-on production orders.

Revenue on contracts using the percentage mpledion, cos-to-cost method of accounting is recognized as worlgqasses towa



completion as determined by the ratio of cumulatiests incurred to date to estimated total contrasts at completion, multiplied by
total estimated contract revenue, less cumulagvenue recognized in prior periods. Changes imestis affecting sales, costs and profit:
recognized in the period in which the change besokmewn using the cumulative catap-method of accounting, resulting in the cumuk
effect of changes reflected in the period. Estimaie reviewed and updated quarterly for substinéith contracts. A significant change in
estimate on one or more contracts could have ariakgéfect on the Company's results of operations.

Occasionally, it is appropriate under SOP18tb- combine or segment contracts. Contracts amboeed in those limited circumstan
when they are negotiated as a package in the seom@mic environment with an overall profit margipjective and constitute, in essence
agreement to do a single project. In such casesnue and costs are recognized over the performaaréed of the combined contracts ¢
they were one. Contracts are segmented in limitegirmstances if the customer had the right to acseparate elements of the contract
the total economic returns of the separate conéactents are similar to the economic returnthefoverall contract. For segmented contr
revenue and costs are recognized as if they weparaie contracts over the performance periodseointtiividual elements or phases.

Contract costs include only allocable, alloveabhd reasonable costs, as determined in accordaticthe Federal Acquisition Regulatic
and the related Cost Accounting Standards for agple U.S. Government contracts, and are includecbst of sales when incurred. -
nature of these costs includes development engimeensts and product manufacturing costs includlingct material, direct labor, ott
direct costs and indirect overhead costs. Conpadfit is recorded as a result of the revenue reizegl less costs incurred in any repor
period. Certain contracts contain provisions forfgrenance incentives and penalties and are coresider estimating revenues, costs
profits when they can be reliably estimated andization is considered probable. Amounts represgntiontract claims or change orders
considered in estimating revenues, costs and profiten they can be reliably estimated and reatizais considered probable. Reve
recognized on contracts for claims or unapprovedract change orders was not material for fisc@420

For contracts with anticipated losses at cotigole a provision for the entire amount of the mstied remaining loss is charged ag:
income in the period in which the loss becomes kno@ontract losses are determined consideringisdkdand indirect contract cos
exclusive of any selling, general or administratbest allocations that are treated as period exqgenioss reserves are more common on
fixed-price contracts that involve, to varying degrebs, design and development of new and unique cantmotontrol systems to meet
customers' specifications.

EITF (Emerging Issues Task Force) Statementd9eb, Preproduction Costs on Long-Term Supply Agements, is applicable to a long-
term supply agreement with Boeing to supply fligbhtrols on the new 7E7 Dreamliner that involvelsssantial nonrecurring developm
costs. In accordance with EITF $9-development costs that meet the criteria in SI&S 2, Accounting for Research and Developr
Costs, are expensed as incurred.

As units are delivered or services are performed. In fiscal 2004, 66% of the Company's sales weregeized as units were delivered o
service obligations were satisfied in accordandé wie Securities and Exchange Commission's StedbAnting Bulletin No. 104, Rever
Recognition. Revenue is recognized when the risksrawards of ownership and title to the produet taansferred to the customer. W
engineering or similar services are performed, maeeis recognized upon completion of the obligatiaiuding any delivery of engineeri
drawings or technical data. This method of revemegegnition is associated with the Industrial Colstand Components segments, as wt
with aftermarket activity. Profits are recordedcasts are relieved from inventory and charged & obsales and as revenue is recogn
Inventory costs include all produstanufacturing costs such as direct material, ditalobr, other direct costs and indirect overheasl
allocations.

49

Operating Cycle: Consistent with industry practice, aerospace arfidnde related inventories, unbilled recoverablescasd profits o
longterm contract receivables, customer advances amttiacd loss reserves include amounts relating tdraots having long production &
procurement cycles, portions of which are not etgukto be realized or settled within one year.

Use of EstimatesThe preparation of financial statements in confeymiith accounting principles generally acceptedhie United State
requires management to make estimates and assusfiiat affect the reported amounts of assetsiahilities and disclosure of conting:
liabilities at the date of the financial statemeantsl the reported amounts of revenues and expeduasieg the reporting periods. Actual res
could differ from those estimates and assumptions.

Cash and Cash EquivalentsAll highly liquid investments with an original matty of three months or less are considered
equivalents.

Allowance for Doubtful Accounts: The allowance for doubtful accounts is based onGbepany's assessment of the collectibilit
customer accounts. The allowance is determineddmsidering factors such as historical experiencedit quality, age of the accou
receivable balances and current economic condittmatsmay affect a customer's ability to pay.

Inventories: Inventories are stated at the lower-of-cost-or-ratikith cost determined primarily on the first-first-out (FIFO) method «
valuation.



Property, Plant and Equipment: Property, plant and equipment are stated at céstt Bnd equipment are depreciated principally g
the straightine method over the estimated useful lives ofdksets, generally 40 years for buildings, 15 y&arbuilding improvements, :
years for furniture and fixtures, 10 years for maehy and equipment, 8 years for tooling and tegtigment and 3 to 4 years for comp!
hardware. Leasehold improvements are amortized stnagghtline basis over the term of the lease or the estichaseful life of the ass
whichever is shorter.

Goodwill and Acquired Intangible Assets:The Company tests goodwill for impairment at theoréing unit level on an annual basis
more frequently if an event occurs or circumstandesnge that indicate that the fair value of a répg unit could be below its carryi
amount. The impairment test consists of compaitiegfair value of a reporting unit, determined usitigcounted cash flows, with its carry
amount including goodwill, and, if the carrying ammb of the reporting unit exceeds its fair valuemparing the implied fair value
goodwill with its carrying amount. An impairmentsiwould be recognized for the carrying amountazfdyvill in excess of its implied fe
value.

Acquired identifiable intangible assets areorded at cost and are amortized over their estunaseful lives. There were no identifia
intangible assets with indefinite lives at Septenttie 2004.

Impairment of Long-Lived Assets: Long{ived assets, including acquired identifiable igidde assets, are reviewed for impairn
whenever events or changes in circumstances imdtbat the carrying amount of those assets mayp@atcoverable. The Company
undiscounted cash flows to determine whether impeait exists and measures any impairment loss aésiegunted cash flows.

Product Warranties: In the ordinary course of business, the Companyam#s its products against defect in design, malgemn
workmanship typically over periods ranging from Iveeto thirty-six months. The Company determines warranty resemeeded by prodt
line based on historical experience and currensfacd circumstances. Activity in the warranty aetis summarized as follows:

2004 2003 2002

Warranty accrual at beginning of year $ 2,292 $ 1,337 $ 1,490
Additions from acquisition 827

Warranties issued during current period 4,179 3,355 2,885
Adjustments to pre-existing warranties 355 221 (405,
Reductions for settling warranties (3,546, (2,788 (2,686
Foreign currency translation 126 167 53
Warranty accrual at end of year $ 4,233 $ 2,292 $ 1,337

Shipping and Handling Costs:Shipping and handling costs are included in cosatds.

Foreign Currency Translation: Foreign subsidiaries' assets and liabilities aediated using rates of exchange as of the bakdres da
and the statements of earnings are translate@ avitrage rates of exchange for each reportinggeri

Financial Instruments: The Company's financial instruments consist primanri cash and cash equivalents, notes payablg;temrm dek
and interest rate swaps. The carrying values ferGbmpany's financial instruments approximate ¥alue. The Company does not holc
issue financial instruments for trading purposes.

The Company carries derivative instruments lom lhalance sheet at fair value, determined by enéer to quoted market prices. -
accounting for changes in the fair value of a deire instrument depends on whether it has beegrited and qualifies as part of a hed
relationship and, if so, the reason for holding ite Company's use of derivative instruments igly limited to cash flow hedges of cert
interest rate risks.

Earnings Per ShareBasic and diluted weighted-average shares outstgrade as follows:

2004 2003 2002
Basic weighted-average shares outstanding 25,864,25 22,885,36 22,214,76
Dilutive effect of:
Stock options 526,51° 338,58t 319,44
Convertible preferred stock 4,04¢ 16,18: 16,18:
Diluted weighted-average shares outstanding 26,394,81 23,240,13 22,550,39

Preferred stock dividends are deducted from netilegs to calculate income available to common dtolders for basic earnings per sh:



On February 17, 2004, the Company distribute A and Class B Common Stock in a threetfigr-stock split, effected in the form a
50% stock distribution, to shareholders of recaafalanuary 26, 2004. Share and per share amioavtsbeen restated accordingly.

On September 16, 2003, the Company completeddle of 3,018,750 shares of Class A Common Stock.
On November 20, 2001, the Company completeddleof 2,970,000 shares of Class A Common Stock.
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Stock-Based CompensationThe Company accounts for stock options under ttengic value method as prescribed by Accour
Principles Board Opinion No. 25. The exercise pecgials the market price of the underlying commbaress on the date of grant ¢
therefore, no compensation expense is recogniZgel fdllowing table illustrates the effect on netrélags and earnings per share as if the
value method had been applied to all outstandingrdsvin each period.

2004 2003 2002

Net earnings, as report: $ 57,287 $ 42,695 $ 37,599
Less stock-based employee

compensation expense determined

under fair value method (967, (1,448 (1,284,
Net earnings, pro form $ 56,320 $ 41,247 $ 36,315
Earnings per share:

Basic, as reported $ 2.21 $ 1.87 $ 1.69

Basic, pro forma $ 2.18 $ 1.80 $ 1.63

Diluted, as reported $ 2.17 $ 1.84 $ 1.67

Diluted, pro forma $ 2.13 $ 1.77 $ 1.61

The weightedrverage fair value of options granted during 2@D03 and 2002 was $10.33, $8.73 and $6.89 perrmpptspectively. Fs
value was estimated at the date of grant usinddthek-Scholes option-pricing model and the follogiweighted-average assumptions: risk-
free interest rates of 3.3%, 3.9% and 4.3% for 2EMD3 and 2002, respectively, expected volatitity36% for 2004, 2003 and 20!
expected life of 5.8 years, 7.1 years and 5.8 year8004, 2003 and 2002, respectively, and expediédend yield of 0%.

Recent Accounting PronouncementsAs of December 31, 2003, the Company adopted FASB&pretation No. 46 R, "Consolidation
Variable Interest Entities," revised in Decembef20The Company is the primary beneficiary of twariable interest entities and |
accordingly consolidated these entities beginnirgdnber 31, 2003. The Company leases land andirigsldrom these variable inter
entities that own the land and buildings and hé&eerelated debt. In the initial consolidation afetember 31, 2003, the Company reco
land and buildings, net of depreciation, of $13,%2@l longterm debt, including current installments, of $®27educed other assets
$4,252 and recorded other net liabilities of $38e Tumulative effect of this accounting change 3@ pretax loss and is included in o
expense as the amount is immaterial.

In December 2003, the FASB issued SFAS No.R 3vised), "Employers' Disclosures about Pensamsother Postretirement Benefi
This statement requires revisions to employerglalsires about pension plans and other postretitebenefit plans. It does not change
measurement or recognition provisions of SFAS NooBSFAS No. 106. The interim period disclosurguieements were applied beginn
in the Company's second quarter of 2004 and theadmfisclosure requirements are applied in the®d &Bancial statements.

In May 2004, the FASB issued FASB Staff Positido. 106-2 (FSP 108}, "Accounting and Disclosure Requirements Relatethe
Medicare Prescription Drug, Improvement and Modaation Act of 2003." FSP 10B-states that the measure of the accumulated It
obligation and net periodic postretirement cosbomfter the date of enactment should reflect ffexts of the MedicareRrescription Drug
Improvement and Modernization Act of 2003. The Campdoes not expect that its postretirement pnatsen drug plan will qualify for th
federal subsidy under this Act and, accordinglyeffects are included in the financial statements.

Note 2 - Acquisitions

All of the Company's acquisitions are accourftedunder the purchase method and, accordingly,airerating results for the acqui
companies are included in the consolidated statemwérearnings from the respective dates of actijpiisi

On September 30, 2003, the beginning of the amy's 2004 fiscal year, the Company acquired #teassets of the Polyeientific
division of Litton Systems, Inc., a subsidiary ofthrop Grumman Corporation. The acquired busiimessmanufacturer of motion cont
and data transmission devices. Its principal prtedace slip rings, fiber optic rotary joints and tors. The acquisition complements



Company's business in the desigh and manufactummponents and subsystems used in pigtiermance motion control systems
addition to extending product applications into thedical market.

On the acquisition date, the Company paid ¥I@Bjn cash for the net assets. In the secondequénie Company received a net amoul
$5,981 from the seller representing a purchasee @djustment in accordance with the asset purcageement, resulting in an adjus
purchase price of $152,019.

The following table summarizes the estimatédvialues of the assets acquired and the lialslisissumed at the date of acquisition.

Current assets $ 38,829
Property, plant and equipment 23,589
Goodwill 92,246
Intangible assets 6,810
Other assets 798
Total assets acquired 162,272
Total liabilities assumed (10,253
Net assets acquired $ 152,019

After consideration of all types of intangiblestthae typically associated with an acquired businexluding those referenced in SFAS
141, a portion of the purchase price was ascrilvdyl to those applicable identifiable intangible etssthat had value. Customer relations
were valued using the discounted cash flow prajastirom new customers considering that many of-Balentific's customers were alrei
customers of the Company. Backlog was valued usliagprojected operating profit for firm customedens after return on requisite ass
which provides for the annual return on net workoapital, fixed assets, and intangible assets meé&alesupport production. Patents
engineering drawings were valued with consideratjiven to the fact that the intellectual propesynbt a predominant business driver u
an estimate of costs, including royalties, thatevetherwise avoided due to the acquisition of dnt#llectual property with the assets of
acquired business. Based on these valuations giblarassets other than goodwill had a value 38, or 4% of the purchase price.
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The acquired intangible assets are all beingrared and have a weighted-average useful lifeighit years. Customeelated intangibl
assets, including customer relationships and bgcldee $5,150 and have a weighted-average uséfubflieight years. Technologglatec
intangible assets, including engineering drawimpggents and patents applications, are $1,660 avel daveightedaverage useful life of t¢
years.

The resulting goodwill was $92,246, or 61%ha#f purchase price, reflecting the strong forecaststi flows of the acquired operations.
acquired business has become a separate repaetingest, Components, and the entire amount of gdo@dwncluded in that segment. T
goodwill from this acquisition is deductible ovéiden years for tax purposes.

The following summary, prepared on a pro fotmaais, combines the consolidated results of omeratdf the Company with those of
acquired business as if the acquisition took platghe beginning of 2003. The pro forma consolidatesults include the impact
adjustments, including amortization of intangiblésgreased interest expense on acquisition delditiadal shares of common stc
outstanding and related income tax effects, amdngrs. Pro forma net earnings for 2003 also incB@@87 of expense related to the stigp-
in inventory, all of which was assumed to be inedrin the first quarter following the acquisitiosiaventory turns over in one quarter.

200¢ 200¢
(unaudited) (as reportec (pro forma
Net sales $ 938,85. $ 885,64¢
Net earning: $ 57,287 $ 48,20¢
Basic earnings per share $ 2.21 $ 1.8€
Diluted earnings per share $ 2.17 $ 1.84

The pro forma results are not necessarily atdie of what would have actually occurred if tlegaisition had been in effect for 2003
addition, they are not intended to be a projecatibfuture results.

On March 29, 2002, the Company acquired 81%efstock of Tokyo Precision Instruments Co. LTS$) from the Mitsubishi Elect
Corporation and other shareholders for approxime®€l00 in cash. TSS's balance sheet, which is ¢idased in the Company's financ
statements, included approximately $4,100 of netdéd debt and $1,600 of cash, as of March 29, 2862of September 28, 2002,
Company had acquired 98.8% of TSS for approxima$@90 in cash. TSS is a manufacturer of -performance industrial servovalv



hydraulic systems and pneumatic components withu@nsales of approximately $6,000. Goodwill resgtifrom this acquisition wi
approximately $2,400 and other intangible assete wpproximately $1,000.

On October 25, 2001, the Company purchasedébessets of the satellite and space product bhese Electro Systems Division
Tecstar, Inc. for approximately $7,900 in cash. Tdwguired business of Tecstar's Electro SystemssiDiv is a manufacturer
electromechanical equipment for spacecraft withuahrsales of approximately $6,000. Goodwill resgtifrom this acquisition wi
approximately $5,700 and other intangible assets wpproximately $1,400.

Note 3 - Receivables
Receivables consist of:

September 25, 2004 September 27, 2003
Accounts receivable $ 120,234 $ 91,808
Long-term contract receivables:
Amounts billed 38,579 40,238
Unbilled recoverable costs and accrued profits 101,532 121,568
Total long-term contract receivables 140,111 161,806
Other 4,427 11,458
Total receivables 264,772 265,072
Less allowance for doubtful accounts (2,996 (2,978
Receivables $ 261,776 $ 262,094

Longterm contract receivables are primarily associatétli prime contractors and subcontractors in cotioeowith U.S. Governme
contracts and commercial aircraft and satellite ufacturers. Amounts billed under lobgrm contracts to the U.S. Government were $1(
at September 25, 2004 and $12,948 at Septembe20PB. Unbilled recoverable costs and accrued grafitder longerm contracts to |
billed to the U.S. Government were $5,543 at Sep&er5, 2004 and $4,713 at September 27, 2003 llekhlbecoverable costs and accr
profits principally represent revenues recognizedontracts that were not billable on the balafeesdate. These amounts will be bille
accordance with the terms of specific contractaggally as certain milestones are reached or upipment. At September 25, 2004, unbi
recoverable costs and accrued profits under teng- contracts included $11,106 related to a bgsijet program and are expected ti
collected as milestones are reached and produdtiliveries are made and accepted, which will liketyend into 2006. Substantially all ot
unbilled amounts are expected to be collected witlme year. In situations where billings exceednexes recognized, the excess is incli
in customer advances.

There are no material amounts of claims or pmagd change orders included in the balance siBsttnces billed but not paid
customers under retainage provisions is not materia

Concentrations of credit risk on receivables Bmited to those from significant customers tha¢ believed to be financially sou
Receivables from Boeing were $44,458 at Septembef@04 and $49,860 at September 27, 2003. The @wnperforms periodic cre:
evaluations of its customers' financial conditionl generally does not require collateral.

Note 4- Inventories
Inventories, net of reserves, consist of:

September 25, 2004 September 27, 2003
Raw materials and purchased parts $ 62,903 $ 53,163
Work in process 92,034 82,537
Finished goods 34,712 34,878
Inventories $ 189,649 $ 170,578
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Note 5- Property, Plant and Equipment

Property, plant and equipment consists of:
September 25, 2004 September 27, 2003

Land $ 18,470 $ 12,756
Buildings and improvements 182,991 151,320

Machinery and equipment 343,669 321,717




Property, plant and equipment, at cost 545,130 485,793

Less accumulated depreciation and amortization (298,387 (277,624

Property, plant and equipment $ 246,743 $ 208,169

Assets under capital leases included in propelant@and equipment are summarized as follows:

September 25, 2004 September 27, 2003

Assets under capital leases, at cost $ 3,999 $ 3,536
Less accumulated amortization (157, (1,833
Net assets under capital lea $ 3,842 $ 1,703

Note 6- Goodwill and Intangible Assets
The changes in the carrying amount of goodwillZ804, 2003 and 2002 are as

follows:
Aircraft Space and Industrial
Controls ggrf'ﬁposlg Controls Components Total
Balance at September 29, 2001 $102,817 $ 30,930 $ 49,721 $ - $ 183,468
Acquisitions - 5,734 2,465 - 8,199
Foreign currency translation - - 1,188 - 1,188
Balance at September 28, 2002 102,817 36,664 53,374 - 192,855
Foreign currency translation - - 2,082 - 2,082
Balance at September 27, 2003 102,817 36,664 55,456 - 194,937
Acquisition - - - 92,246 92,246
Change in segment classification - 9,000 (9,000 - -
Foreign currency translation - - 1,380 - 1,380
Balance at September 25, 2004 $ 102,817 $ 45,664 $ 47,836 $ 92,246 $ 288,563
The components of acquired intangible assets afialaw/s:
September 25, 2004 September 27, 2003

caryng e carync et

Amount Amouni
Marketing-related $ 6,158 $ (4,083 $ 6,102 $ (3,335,
Customer-related 5,836 (1,449 681 (213;
Technology-related 3,014 (581, 1,348 (263,
Artistic-related 25 ) 25 (5)
Acquired intangible assets $ 15033 $ (6,120 $ 8,156 $ (3,816

The weighted-average amortization period isenyears for nowompete agreements as well as for other acquirthdible assel
Amortization of acquired intangible assets was $2,i& 2004, $953 in 2003 and $885 in 2002. Basedogpuired intangible assets recorde
September 25, 2004, amortization is estimated ®1b@48 in 2005, $1,396 in 2006, $1,107 in 20070%4 in 2008 and $964 in 2009.
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Note 7- Indebtedness

Long-term debt consists of:

September 25, 200 September 27, 2003
U.S. credit facility:
- revolving credit facility $ 243,000 $ 175,000
- term loan 52,500 67,500

International and other U.S. term loan agreements 11,741 3,925



Obligations under capital leases 3,125 95

Total long-term debt 310,366 246,520
Less current installments (18,700 (15,607
Long-term debt $ 291,666 $ 230,913

The Company's U.S. credit facility consists of d$800 revolving credit facility and a $75,000 telean. The credit facility expires
March 31, 2008 and requires quarterly principalrpegts on the term loan of $3,750. The credit fgci secured by substantially all of
Company's U.S. assets. The credit facility agre¢rentains various covenants which, among othgmsgif/ minimum net worth, intere
coverage and fixed charge coverage and limit leyesraapital expenditures and payment of cash didsleon common stock. Interest
outstanding credit facility borrowings is basedldBOR plus the applicable margin and is currentyp basis points.

In addition to its U.S. credit facility, the @pany has short-term lines of credit with varioasks throughout the world. The shtetr
lines of credit are principally demand lines andjsat to revision by the banks. At September 2842@he Company had $86,939 of unt
borrowing capacity, including $62,048 from the dtédcility. Commitment fees are charged on soméhete arrangements and on the c
facility based on a percentage of the unused ars@vatilable and are not material.

On May 1, 2003, the Company completed the eadgmption of its $120,000 10% senior subordinaies at par. The redemption \
financed by using the unused portion of the crizdillity with interest at LIBOR plus the applicabieargin. In 2003, the Company recogni
$1,171 in other expenses related to the write-bffederred debt issuance costs associated withethior subordinated notes.

International and other U.S. term loan agreameh $11,741 at September 25, 2004 consist ohéimg provided by various banks
certain foreign subsidiaries. These term loandaneg repaid through 2012 and carry interest nateging from 1.4% to 8.0%.

Maturities of long-term debt are $18,700 in 20817,062 in 2006, $16,182 in 2007, $251,352 0828884 in 2009 and $6,186 thereafter.
At September 25, 2004, the Company had pledgeets with a net book value of $555,873 as sgdorifong-term debt.

At September 25, 2004, the Company had $3&t#fsnpayable to banks at an average interest fat®%. During 2004, notes payable
banks outstanding averaged $1,060 with an averageest rate of 3.5%.

Note 8 - Derivative Financial Instruments

The Company principally uses derivative finahdnstruments to manage the risk associated wiinges in interest rates that affect
amount of future interest payments. The Compangrsrihto interest rate swaps with a number of méj@ncial institutions to minimiz
counterparty credit risk.

Interest rate swaps are used to adjust theoptiop of total debt that is subject to variableldixed interest rates. The interest rate swap
designated as hedges of the amount of future ¢dawsis felated to interest payments on variable- debt that, in combination with the inte
payments on the debt, convert a portion of theabdgirate debt to fixed-rate debt. Therefore, titerest rate swapare recorded in ti
consolidated balance sheet at fair value and tlateck gains or losses are deferred in shareholdgtsty as a component of Accumule
Other Comprehensive Loss (AOCL). These deferredsgand losses are amortized into interest expeasegdthe periods in which tl
related interest payments on the variale> debt affect earnings. However, to the exteatinterest rate swaps are not perfectly effedti
offsetting the change in the value of the intepestments being hedged, the ineffective portionhesé contracts is recognized in earn
immediately. Ineffectiveness was not material i020®003 or 2002.

During 2003, the Company entered into interat swaps with a $180,000 notional amount, effetticonverting that amount of variable-
rate debt to fixedate debt. Of the $180,000 notional amount, $908@€ures in the second quarter of 2005, $55,00Qn@stn the secol
quarter of 2006 and $35,000 matures in the firstrigm of 2007. Based on the current applicable mathe interest rate swaps effectiv
convert these amounts of variable-rate debt talfrete debt at 3.5%, 4.1% and 3.8%, respectivelpuiin their maturities, at which times
interest will revert back to a variable rate based.IBOR plus the applicable margin.

The fair value of derivatives at September ZH)4 was a net $248 asset, most of which is indudether current assets and other non-
current assets. The fair value of derivatives git&aber 27, 2003 was a net $1,956 liability, mdstvhich is included in other accru
liabilities, and other long-term liabilities.

Of the $264 accumulated income on derivatiegorted in AOCL at September 25, 2004, $46 of agtgyare expected to be reclassifie
earnings in the next twelve months as settlemestasro
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Note 9- Employee Benefit Plans

The Company maintains defined benefit plansiincountries covering substantially all employe€ke changes in projected ben
obligations and plan assets and the funded stéthe &J.S. and non-U.S. defined benefit plans fa®£Land 2003 are as follows:

U.S. Plans Non-U.S. Plans

September 25, 20C  September 27, 20 September 25, 20C September 27, 20

Change in projected benefit obligation:

Projected benefit obligation at beginning of year $ 250,966 $ 218,718 $ 61,398 $ 48,084
Service cost 11,369 8,327 2,099 1,821
Interest cost 16,018 15,063 3,243 2,768
Contributions by plan participants - - 218 219

Actuarial losses, primarily discount rate changes 22,413 14,737 1,339 3,779
Foreign currency exchange impact - - 4,058 5,850
Benefits paid from plan assets (9,977 (8,341 (700 (431
Benefits paid by Company (139, (95) (851, (692;
Plan amendments 160 2,557 (1,054 -

Projected benefit obligation at end of year $ 290,810 $ 250,966 $ 69,750 $ 61,398
Change in plan assets:

Fair value of assets at beginning of year $ 172,205 $ 134,445 $ 20,232 $ 15,490
Actual return on plan assets 24,183 16,601 1,275 1,438
Employer contributions 32,505 29,500 4,080 1,978
Contributions by plan participants - - 218 219
Benefits paid (9,977 (8,341 (700 (431
Foreign currency exchange impact - - 1,371 1,538
Fair value of assets at end of year $ 218,916 $ 172,205  $ 26,476 $ 20,232
Funded status $ (71,894 $ (78,761 $ (43,274 $ (41,166
Unrecognized net actuarial losses 85,124 69,883 11,198 10,129
Unrecognized prior service cost 4,870 5,787 (504, 384
Unrecognized transition asset - - - 99

Net amount recognize $ 18,100 $ (3,091 $ (32,580 $ (30,554
Amounts recognized in the balance sheet consist of:

Prepaid benefit cost $ - % 6,500 $ 1,626 $ 1,335
Accrued pension liability (45,066 (62,636 (42,024 (38,959
Intangible asset 4,870 5,787 202 300
Accumulated other comprehensive loss, before taxes 58,296 47,258 7,616 6,770
Net amount recognize $ 18,100 $ (3,091 $ (32,580 $ (30,554

The total accumulated benefit obligation for alffided benefit pension plans was $327,958 at Seperib, 2004 and $283,307
September 27, 2003. At September 25, 2004, onésplain value of plan assets of $5,218 exceededdtaimulated benefit obligation
$3,666. At September 27, 2003, that plan's faineraf plan assets of $4,070 exceeded its accundubmaefit obligation of $2,948. T
following table provides aggregate information the other pension plans, which have projected liteokligations or accumulated ben
obligations in excess of plan assets:

September 25, 20C September 27, 201
Projected benefit obligation $ 355,79: $ 308,47
Accumulated benefit obligation 324,29 280,35¢
Fair value of plan assets 240,17« 188,36

A U.S. Plan was amended to adjust the detetiomaf compensation, as reflected in the 2003 ghan projected benefit obligation.

Plan assets at September 25, 2004 consist fisirmapublicly traded stocks, bonds, mutual funded $27,390 in Company stock based on
guoted market prices. The Company's funding pafidg contribute at least the amount required hyitathe respective countries. The
principal actuarial assumptions weighted for afirked benefit plans are:



U.S. Plans Non-U.S. Plans

2004 2003 2004 2003
Discount rate 6.0% 6.5% 5.2% 5.3%
Return on assets 8.9% 8.5% 5.7% 5.5%
Rate of compensation increase 3.4% 3.3% 3.7% 3.7%
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In addition, the Company maintains various definedtribution plans. Pension expense for all plam2004, 2003 and
2002 is as follows

U.S. Plans Non-U.S. Plans

2004 2003 2002 2004 2003 2002
Service cost $ 11,369 $ 8,327 % 8,313 % 2,099 $ 1821 $ 1,581
Interest cost 16,018 15,063 13,997 3,243 2,768 2,341
Expected return on plan assets (18,504 (15,121 (15,820 (1,223 (894, (991,
Amortization of prior service cost 1,076 1,076 794 (24) 20 15
Amortization of transition (asset) obligation - - (199 105 174 147
Amortization of actuarial loss 1,493 231 230 763 816 290
Pension expense for defined benefit plans 11,452 9,576 7,315 4,963 4,705 3,383
Pension expense for defined contribution plans 802 616 606 1,261 683 678
Total pension expense $ 12,254 % 10,192 % 7,921 $ 6,224 $ 5388 $ 4,061

Pension obligations and the related costs arerdated using actuarial valuations that involve salassumptions. The return on as
assumption reflects the average rate of earningeat@d on funds invested or to be invested to geo¥or the benefits included in 1
projected benefit obligation. The Company selebts return on assets assumption by consideringuitemt asset allocation, target a
allocation, which is around 80% equities and 20%t decurities, as well as historical and expeotédarns on each category of plan assets.

The measurement date for all defined benefisjpm plans was August 31, 2004. As of the measeméhates, equity securities represe
83% and 87% of the fair value of plan assets iMd288d 2003, respectively. Debt securities represeh?% and 13% of the fair value of
assets in 2004 and 2003, respectively.

Benefits expected to be paid from U.S. plaes$®,830 in 2005, $10,358 in 2006, $11,300 in 2602,240 in 2008, $13,315 in 2009 .
$76,600 for the five years thereafter. Benefitsezted to be paid from the n@hS. plans are $1,913 in 2005, $1,836 in 2006,%2i8 2007
$2,393 in 2008, $2,310 in 2009 and $16,200 forfitreeyears thereafter.

The Company presently anticipates contribuipgroximately $3,250 to the U.S. plan and $3,31ibémon-U.S. plans in 2005.

Employee and management profit sharing reflaadsscretionary payment based on the financigbpmance of the Company. Profit sh
expense was $11,050, $6,600 and $6,350 in 2008, &0 2002, respectively.

The Company has a Savings and Stock Ownersamp(BSOP) that includes an Employee Stock OwngiBlan. As one of the investm
alternatives, participants in the SSOP can acdiinmapany stock at market value, with the Companyiding a 25% share match. Shares
allocated and compensation expense is recognizéteasmployer share match is earned. At Septenthe2D4, the participants in the S
owned 935,867 Class A shares and 1,200,359 Clabsa@s.

The Company provides postretirement health barefits to certain domestic retirees. The changése accumulated benefit obligatior
this unfunded plan for 2004 and 2003 are shownvielthere are no plan assets. The transition olidigas being recognized over 20 ye
through 2014.

September 25, 2004 September 27, 2003
Change in Accumulated Postretirement Benefit
Obligation (APBO):
APBO at beginning of year $ 17,007 $ 15,559
Service cost 223 212

Interest cost 1,061 1,028



Contributions by plan participants 927 900

Benefits paid (2,207 (2,147
Actuarial losses 848 1,455
APBO at end of year $ 17,859 $ 17,007
Funded status $ (17,859 $ (17,007
Unrecognized transition obligation 3,549 3,943
Unrecognized prior service cost 1,648 1,935
Unrecognized losses 5,433 4,850
Accrued postretirement benefit liability $ (7,229 $ (6,279

The cost of the postretirement benefit plan isodlews:

2004 2003 2002
Service cost $ 223 % 212 $ 210
Interest cost 1,061 1,028 1,087
Amortization of transition obligation 394 394 394
Amortization of prior service cost 286 286 286
Amortization of actuarial loss 266 165 244
Net periodic postretirement benefit ¢ $ 2,230 $ 2,085 $ 2,221

The assumed discount rate used in the accauftirthe post-retirement benefit plan was 6.092004 and 6.5% in 2003.

For measurement purposes, an 12.5% annuabfaterease in the per capita cost of covered headte benefits was assumed for 2
gradually decreasing to 5.0% for 2015 and yearsetifeer. A one percentage point increase in thie weould increase the accumule
postretirement benefit obligation at September ZH4 by $492, while a one percentage point decreadkis rate would decrease
accumulated postretirement benefit obligation by854A one percentage point increase or decreasieisirate would not have a mate
effect on the total service cost and interest costponents of the net periodic postretirement hecest.
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Note 10 - Income Taxes

The reconciliation of the provision for incor@xes to the amount computed by applying the le&erfal statutory tax rate to earnings
before income taxes is as follows:

2004 2003 2002
Earnings before income taxes:
Domestic $ 45,870 $ 38,164 $ 41,649
Foreign 37,193 20,493 11,662
Eliminations 406 (408; (321
Total $ 83,469 $ 58,249 $ 52,990
Computed expected tax expense $ 29,216 $ 20,387 $ 18,547
Increase (decrease) in income taxes
resulting from:
Foreign tax rates (2,529 (2,721, (1,326
Nontaxable export sales (2,164 (3,308, (4,228
State taxes, net of federal benefit 857 (252; 763
Change in foreign statutory tax rates - - 889
Foreign tax credits - - (1,069
Change in valuation allowance
for deferred taxes 610 1,013 1,254
Other 192 435 561

Income taxes $ 26,182 $ 15,554 $ 15,391



Effective income tax rate 31.4% 26.7% 29.0%

At September 25, 2004, certain foreign subsigsahad net operating loss carryforwards tota$t§,253. These loss carryforwards do
expire and can be used to reduce current taxeswitieedue on future earnings of those subsidiafibs. increase in the valuation allowa
relates to net operating losses in Luxembourg efidats recent operating performance and futur@nitial projections, tax planning stratet
and the allowable tax carry forward period.

No provision has been made for U.S. federdbiign taxes on that portion of certain foreighsdiaries' undistributed earnings ($127,
at September 25, 2004) considered to be permaneitiyested. It is not practicable to determineah®unt of tax that would be payabl
these amounts were repatriated to the Company.

In October 2004, President Bush signed the ArarrJob Creation Act of 2004, which contains psris related to the distribution of
earnings of foreign subsidiaries. There are culyesignificant uncertainties as to how these pnovis will actually be implemente
Therefore, while the impact of the provisions cob#l significant, the Company is not able at thisetito determine the impact, if any,
future repatriations.

The components of income taxes are as follows:

2004 2003 2002
Current:

Federal $ 13,972 $ (1,746 $ 8,612
Foreign 10,320 1,585 2,256
State 1,319 200 933
Total current 25,611 39 11,801

Deferred:
Federal 61 12,387 1,796
Foreign 502 3,716 1,553
State 8 (588, 241
Total deferred 571 15,515 3,590
Total income taxes $ 26,182 $ 15,554 $ 15,391

In 2004, the increase in current income tax@marily relates to significantly higher ptex profits and increases to taxable income
pensions and other employee benefits. In 2003 ,dver level of current and higher level of deferredome taxes primarily relates
significant deductions for pension contributionsl @ccelerated depreciation.

The tax effects of temporary differences theneyated deferred tax assets and liabilities atalele in the following table. Realization
deferred tax assets is dependent upon the generdtioture taxable income during the periods inchithose temporary differences bect
deductible. Management considers projected fulaxahie income and tax planning strategies in makigssessment of the recoverabilit
deferred tax assets.

September 25, 2004 September 27, 2003
Deferred tax assets:
Benefit accruals $ 47,432 $ 39,960
Contract loss reserves not currently deductible 4,827 4,791
Tax benefit carryforwards 7,623 7,024
Inventory 11,686 10,498
Other accrued expenses 5,515 3,750
Total gross deferred tax assets 77,083 66,023
Less: valuation allowance (4,519 (3,701,
Net deferred tax assets 72,564 62,322
Deferred tax liabilities:
Differences in bases and depreciation
of property, plant and equipment 53,424 47,214
Pension 10,391 9,263

Other 624 1,020




Total gross deferred tax liabilities 64,439 57,497
Net deferred tax asse $ 8,125 $ 4,825

Net deferred tax assets are included in the balsineet as follows:

September 25, 2004 September 27, 2003
Current assets $ 33,033 $ 29,960
Other assets 9,632 7,004
Other accrued liabilities (342) (186,
Long-term liabilities (34,198 (31,953
Net deferred tax asse $ 8,125 $ 4,825

Note 11 - Shareholders' Equity

Class A and Class B Common Stock share eqirmatlye earnings of the Company, and are identiédl eertain exceptions. Other than
matters relating to the election of directors orexguired by law where the holder of Class A anas€IB shares vote as separate classes,
A shares have limited voting rights, with each shafrClass A being entitled to otenth of a vote on most matters, and each shatdass E
being entitled to one vote. Class A shareholdeeseatitled, subject to certain limitations, to ¢lat least 25% of the Board of Direct
(rounded up to the nearest whole number) with Giaskareholders entitled to elect the balance efiirectors. No cash dividend may be |
on Class B shares unless at least an equal castenlivis paid on Class A shares. Class B sharesoaneertible at any time into Class
shares on a one-fame basis at the option of the shareholder. Thebeurof common shares issued reflects conversid@lasfs B to Class
of 99,675 in 2004, 16,472 in 2003 and 79,575 in2200
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Class A shares reserved for issuance at Septer6b2004 are as follows:

Share
Conversion of Class B to Class A shares 2,794,98;
2003 Stock Option Plan 900,00(
1998 Stock Option Plan 978,71¢
Class A shares reserved for issuance 4,673,701

The Board of Directors of the Company approadtree-fortwo stock split, effected in the form of a 50% s$talistribution, of its Class
and Class B Common Stock to stockholders of recordanuary 26, 2004, distributed February 17, 26@4a result, the number of Clas:
common shares outstanding increased from 15,237922,856,443 and the number of Class B commoreshautstanding increased fr
2,092,541 to 3,138,626 on the distribution daté.sAhre and per share amounts included in the dinhatatements have been restated w
applicable to show the effects of the stock split.

On September 16, 2003, the Company compleaffiering and sale of 3,018,750 shares of ClasdoAmon Stock at a price of $25
per share. The Company used the net proceeds o1t #7720 pay a portion of the purchase price of @mnpany's September 30, 2!
acquisition of the Poly-Scientific division of Lath Systems Inc., a subsidiary of Northrop GrummarmGration.

On November 20, 2001, the Company completeatfezing and sale of 2,970,000 shares of Classof@on Stock at a price of $14
share. The Company used the net proceeds of $3&8&pay outstanding debt.

The Company is authorized to issue up to 1Q0@@shares of preferred stock. On January 2, 20@483,771 outstanding shares of S
B Preferred Stock automatically converted into 88,5hares of Class A Common Stock. The Board oédbars may authorize, withc
further shareholder action, the issuance of additipreferred stock which ranks senior to bothsgaf Common Stock of the Company
respect to the payment of dividends and the digioh of assets on liquidation. The preferred stogken issued, would have si
designations relative to voting and conversiontsghreferences, privileges and limitations asrdeiteed by the Board of Directors.

Note 12 - Stock Options

The Company has stock option plans that awthdhe issuance of options for shares of Class #r@on Stock to directors, officers ¢
key employees. The 2003 Stock Option Plan (2008)Rlathorizes the issuance of options for 900,0@0es of Class A Common Stock.
1998 Stock Option Plan (1998 Plan) authorizes 4kednce of options for 1,350,000 shares of Cla€®#mon Stock. Under the terms of
plans, options may be either incentive or mpmaified. Substantially all options issued as ept@mber 25, 2004 were incentive options.
exercise price, determined by a committee of Badiirectors, may not be less than the fair mavedtie of the Class A Common Stock



the grant date. Options become exercisable ovédgsenot exceeding ten years.

Shares under options are as follows:

Class A Weighted Averag

Stock Option Plans Exercise Prict

Outstanding at September 29, 2001 855,450 $ 11.49
Granted in 2002 224,832 16.69
Exercised in 2002 (168,750; 8.14
Outstanding at September 28, 2002 911,532 13.39
Granted in 2003 276,750 19.07
Exercised in 2003 (92,700) 8.91
Outstanding at September 27, 2003 1,095,582 15.21
Granted in 2004 159,750 30.46
Exercised in 2004 (220,529; 13.03
Outstanding at September 25, 2004 1,034,803 18.02

The following table summarizes information abowicktoptions outstanding at September 25, 2

Outstanding Exercisable
Weighted- Weighted- Weighted-
Average Average Average
. . Remaining Exercise Exercise
Exercise Price Range Shares Life in Years Price Shares Price
$10.61 - 15.06 517,47: 5.3 $ 12.87 252,62¢ $ 13.5¢
18.80 - 22.86 357,58 8.1 19.93 59,95¢ $ 20.92
29.61 - 35.82 159,75( 9.2 30.46 - -
1,034,80: 6.9 $ 18.02 312,58 $ 14.97

Note 13 - Stock Employee Compensation Trust

In 2004, the Company established a Stock Engglo§ompensation Trust (SECT) to assist in admiigteand provide funding fi
employee stock plans and benefit programs. The @osnpnade a loan to the SECT that the SECT usedrichase outstanding share:
Class B Common Stock. The SECT purchased 252,3@strom members of the Moog family for $9,174 428,775 shares from Sen
Foods Corporation for $4,578. These purchases ba&sed on the teday average market price of the stock prior totthasaction date.
addition, the SECT sold 34,500 shares of Class Br@ion Stock to the Savings and Stock Ownership fla$1,258. The shares in the SE
are not considered outstanding for purposes ofutaliag earnings per share. However, in accordavitte the Trust agreement, the SE
trustee votes all shares held by the SECT on atiemsasubmitted to shareholders.
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Note 14- Other Comprehensive Income (Loss
Other comprehensive income (loss), net of tax, istssf:

2004 2003 2002

Accumulated gain (loss) on derivatives adjustment:
Net increase (decrease) in fair value
derivatives, net of taxes of $62 in 2004,
$(1,035) in 2003 and $(479) in 2002 $ 110 $ (1,664 $ (635;
Net reclassification from accumulat
other comprehensive loss into earnings,
net of taxes of $714 in 2004,
$834 in 2003 and $1,740 in 2002 1,150 1,325 2,768



Accumulated gain (loss) on derivatives adjustment 1,260 (339; 2,133
Foreign currency translation adjustment 8,040 13,150 5,469
Minimum pension liability adjustment,

net of taxes of $(4,698) in 2004,

$(3,399) in 2003 and $(12,113) in 2002 (7,362 (5,288 (20,557
Other comprehensive income (loss) $ 1,938 $ 7,523 $ (12,955

Accumulated other comprehensive income (loss)phttx, consists of:

September 25, 20C September 27, 20!
Accumulated foreign currency translation $ 13,874 $ 5,834
Accumulated minimum pension liability (41,268 (33,906
Accumulated income (loss) on derivatives 264 (996)
Accumulated other comprehensive income (loss) $ (27,130 $ (29,068

Note 15 - Segments

During 2004, the Company changed its segmguurtieg. The Company renamed the Space controlmaegSpace and Defense Cont
and is including defense controls, which was presfip included in Industrial Controls. Defense colgtrare actuation systems used to pos
gun barrels and automatically load ammunition falitany vehicles. Although the product line was iged from the Company's industi
products, in particular those in Europe, the custobase is military. Because of the expertise arsfomer intimacy that the Company
within Space and Defense Controls with militarytousers, the chief operating decision maker is newewing performance and asses
the allocation of resources of defense controlsamsof this new Space and Defense Controls segrBatds of defense controls were $29
in 2004, $29,601 in 2003 and $23,524 in 2002. Albants have been restated to present defense Isonttlhin Space and Defense Controls.

The Company's largest segment is Aircraft GositrThis segment generates revenues from threermmagrkets: military aircral
commercial aircraft and aftermarket support. Then@any differentiates itself in these markets byiffg a complete range of technolog
system integration and unparalleled customer servic

The Company designs, manufactures and integpatmary and secondary flight controls for miltand commercial aircraft. Its syste
control large commercial transports, supersonietéigs, multi-role military aircraft, business jetsd rotorcraft.

The Company is currently working on severagéadevelopment programs including th8%Joint Strike Fighter, Boeing's 7E7 Dreaml|
and the Airbus A400M. Design work on the3b-Joint Strike Fighter peaked this year and willvrtrend down as the aircraft goes throug
integration and test phase prior to production. TR and the A400M programs began design and dewelot in 2004. This work w
escalate in 2005, continuing for several years. Company's large military production programs ideldhe F/A18 E/F Super Hornet and
V-22 Osprey. The large commercial production progganclude the total array of Boeings@ries of aircraft. Aftermarket sales, incluc
repairs and spare parts, represented 35% of Air@warfitrol sales in 2004. Customers include AirB&E, Boeing, Bombardier, Honeyw
and Lockheed Martin.

Space and Defense Controls has the longesaferibeginning in 1951. Today, there are severpbitant markets that generate seqgi
revenues such as satellites and space vehiclegharehicles, strategic missiles, missile defeteetjcal missiles and defense controls.
Company differentiates itself in these markets hyitg unique competence in the most difficult aggtiions, complex motion and flt
control systems technology, innovative design asmdgrehensive project management.

For the commercial and military satellite maskehe Company designs, manufactures and integcitemical and electric propuls
systems and space flight motion controls. Laundhickes and missiles use the Company's steeringpampulsion controls, and the Sp
Station uses its couplings, valves and actuatarstdiners include Alliant Techsystems, Lockheed MaAstrium, Raytheon and Boeing.

Industrial Controls is the Company's most dieesegment, serving customers around the worldranthny markets. Six major marke
plastics, turbines, metal forming, heavy indusimgterial test and simulation, generate over hatbt#l sales in this segment. The Comg
differentiates itself in industrial markets by piging performance-based, customized products astesys, process expertise, bestlias:
products in every leading technology and supeffterimarket support.

For the plastics market, the Company desigrajufactures and integrates systems for all axésj@ftion and blow molding machir
using leading edge technology, both hydraulic dedtec. In the power generation turbine markeg @ompany designs, manufactures
integrates complete control assemblies for fuelarst, and variable geometry control applications ifelude wind turbines. Metal formi
markets use Company designed and manufacturedhrsy st provide precise control of position, vetpcforce, pressure, acceleration
other critical parameters. Heavy industry usesGhmpany's high precision electrical and hydraudio/evalves for steel and aluminum r
equipment. For the material test markets, the Commaupplies controls for automotive testing, stiuat testing and fatigue testing.
hydraulic and electromechanical motion simulatiasds are used for the flight and training mark@teer markets include material hand
and testing, auto racing, carpet tufting, paperlsméind lumber mills. Customers include FlightSafetyftco, Huskey, Cooper a
Schlumberger



59

Components is the newest segment, having lreretl as a result of the PdBgientific acquisition at the beginning of 2004. myaof the
same major markets, including military and commedrekerospace, defense controls and industrial egifns, that drive sales in the of
segments of the Company, affect Components. IrtiaddiComponents serves two medical equipment nigrke

This segment's three largest product categaiisrings, fiber optic rotary joints and motosgrve very broad markets. Slip rings and
optic rotary joints allow unimpeded rotation whilelivering power and data across a rotating jogmai sliding contacts or fiber optics. Tl
come in a range of sizes that allow them to be useshany applications that include diagnostic inmagiparticularly CT scan medi
equipment featuring high-speed data communicatidescing and data transfer for rotorcraft, forwdwdking infrared camera installatio
radar pedestals, material handling, surveillanceeras, packaging and robotics.

Components has several other product linesitichide the design and manufacture of electrom@chhactuators for military, aerospi
and commercial applications, fiber optic modemd thr@vide electrical to optical conversion of commimation and data signals, avio
instrumentation, optical switches and resolversst@uers include Respironics, Raytheon, LockheedtivaHoneywell, Litton Precisic
Products and the U.S. Government.

Sales to Boeing were $119,167, $115,328 an®,$2Q in 2004, 2003 and 2002, respectively, incigdsales to the Boeing Commer
Airplanes of $30,608, $37,813 and $59,610 in 2a®B03, and 2002, respectively. Sales to LockheedtiiMarere $94,921, $79,156 ¢
$37,002 in 2004, 2003 and 2002, respectively. Salising from U.S. Government prime or subcontraictsiuding military sales to Boeil
and Lockheed Martin, were $356,705, $288,687 ai®¥ £14 in 2004, 2003 and 2002, respectively. Sal&oeing, Lockheed Martin and
U.S. Government and its prime- or sub-contractoees@ade primarily from the Aircraft Controls anda8p and Defense Controls segments.

Segment information for the years ended 200832nd 2002 and reconciliations to consolidateduarts are as follows:

2004 2003 2002
Net sales
Aircraft Controls $ 411,867 $ 404,017 $ 359,299
Space and Defense Controls 115,778 114,100 130,673
Industrial Controls 281,569 237,373 228,990
Components 129,638
Net sales $ 938,852 $ 755,490 $ 718,962
Operating profit and margins:
Aircraft Controls $ 63,328 $ 70,295 $ 65,403
15.4% 17.4% 18.2%
Space and Defense Controls 3,235 3,111 13,183
2.8% 2.7% 10.1%
Industrial Controls 24,288 14,302 13,107
8.6% 6.0% 5.7%
Components 15,590
12.0%
Total operating profit m 87,708 91,693
11.3% 11.6% 12.8%
Deductions from operating profit:
Interest expense (11,080) (17,122) (26,242)
Corporate and other expenses, net (11,892) (12,337) (12,461)
Earnings before income taxes $ 83,469 $ 58,249 $ 52,990
Depreciation and amortization expense:
Aircraft Controls $ 15,721 $ 15,487 $ 13,627
Space and Defense Controls 3,581 3,156 2,667
Industrial Controls 11,128 9,785 8,060
Components 3,857
34,287 28,428 24,354
Corporate 1,221 1,107 1,243
Total depreciation and amortization $ 35,508 $ 29,535 $ 25,597

Identifiable assets:



Aircraft Controls $ 451,015 $ 467,467 $ 431,568

Space and Defense Controls 125,821 139,517 166,860

Industrial Controls 364,117 309,944 268,186
Components 164,925

1,105,878 916,928 866,614

Corporate 19,050 74,652 18,933

Total assets $ 1,124,928 $ 991,580 $ 885,547

Capital expenditures:

Aircraft Controls $ 16,436 $ 16,422 $ 15,296
Space and Defense Controls 2,619 1,700 2,808
Industrial Controls 13,663 10,017 9,176
Components 1,579

Total capital expenditures $ 34,297 $ 28,139 $ 27,280

Operating profit is net sales less cost of sala$ @ther operating expenses. Cost of sales and ofherating expenses are dire
identifiable to the respective segment or allocatedhe basis of sales or manpower.
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Sales, based on the customer's location, and pyopéaint and equipment by geographic area arelsfs:

200« 2002 200z
Net sales
United States $ 533,20: $ 449,85¢ $ 433,61¢
Germany 72,37¢ 52,36¢ 46,99:
Japan 54,511 42,767 39,85¢
Italy 46,44¢ 35,72 32,09¢
Other 232,31 174,77¢ 166,39°
Net sales $ 938,85: $ 755,49( $ 718,96:
Property, plant and equipment:
United States $ 158,48¢ $ 140,39: $ 144,94°
Philippines 19,66+ 19,343 17,07t
Germany 30,43¢ 15,74( 10,64¢
Japan 10,32¢ 10,92¢ 10,44¢
Other 27,82¢ 21,76: 19,53¢
Total property, plant and equipment $ 246,74: $ 208,16¢ $ 202,65

Note 16 - Commitments and Contingencies

From time to time, the Company is named asfand@ant in legal actions. The Company is not ayptrtany pending legal proceedi
which management believes will result in a mateathlerse effect on the Company's financial conalitioresults of operations.

The Company is engaged in administrative prdicgs with governmental agencies and legal prooggsdivith governmental agencies
other third parties in the normal course of itsibess, including litigation under Superfund lawsgarding environmental matters. -
Company believes that adequate reserves have Istanlighed for its share of the estimated costafbcurrently pending environmen
administrative or legal proceedings and does npeeixthat these environmental matters will haveatenal adverse effect on the finan
condition or results of operations of the Company.

The Company leases certain facilities and egai under operating lease arrangements. Thesegameents may include fair mar
renewal or purchase options. Rent expense undeatopg leases amounted to $15,917 in 2004, $16/52D03 and $15,749 in 2002. Fut
minimum rental payments required under noncancelapkrating leases are $12,250 in 2005, $10,22006, $8,714 in 2007, $5,892
2008, $3,964 in 2009 and $11,090 thereafter.

The Company is contingently liable for $9,952standby letters of credit issued by a bank tedtlparties on behalf of the Compan
September 25, 2004. Purchase commitments outstaradirseptember 25, 2004 are $155,212, including68B8for property, plant ai
equipment



Note 17- Quarterly Data - Unaudited

Net Sales and Earning

Year Ended Year Ended
September 25, 2004 September 27, 2003
1st 2nd 3rd 4th 1st 2nd 3rd 4th
Qtr. Qtr. Qtr. Qtr. Total Qtr. Qtr. Qtr. Qtr. Total
Net sales $ 225,98! $ 234,06¢ $ 238,65: $ 240,14t $ 938,85. $ 179,68! $ 190,04¢ $ 192,92¢ $ 192,83! $755,49(
Gross profit 66,497 73,86( 72,78¢ 73,264 286,40¢ 56,17¢ 57,37% 61,671 59,95¢ 235,18t
Net earning: 12,65¢ 14,08t 14,80z 15,74¢ 57,281 9,77¢ 10,30¢ 10,771 11,841 42,69¢
Per share data:
Basic $ 49 $ 54 $ 57 $ 61 $ 221 $ 43 A5 47 $ 51 $ 1.87
Diluted $ 48 $ 53 $ 56 $ 60 $§ 217 $ 42 45 $ A€ $ 5C $ 184

Note: Quarterly amounts may not add to the total wurounding
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
Shareholders and Board of Directors of Moog Inc.:

We have audited the accompanying consolidated balaheets of Moog Inc. and subsidiaries as of &dme 25, 2004 and September
2003, and the related consolidated statementsrofneg, shareholders' equity, and cash flows fehe# the two years in the period en
September 25, 2004. Our audits also included thenfiial statement schedules for the fiscal yeadleeseptember 25, 2004 and Septe!
27, 2003 listed in the Index at Item 15(a). Thesarfcial statements and schedules are the resjdpsih the Company's management. ¢
responsibility is to express an opinion on thesarftial statements and schedules based on ous.audit

We conducted our audits in accordance with thedstals of the Public Company Accounting Oversightulo(United States). Thc
standards require that we plan and perform thet anidibtain reasonable assurance about whethdintecial statements are free of mate
misstatement. An audit includes examining, on &ltesis, evidence supporting the amounts and disads in the financial statements.
audit also includes assessing the accounting piegiused and significant estimates made by maragems well as evaluating the ove
financial statement presentation. We believe thataodits provide a reasonable basis for our opinio

In our opinion, the financial statements referredlbove present fairly, in all material respedts, ¢onsolidated financial position of Moog |
and subsidiaries at September 25, 2004 and Septeé2vib2003, and the consolidated results of thearations and their cash flows for e
of the two years in the period ended September2@84, in conformity with U.S. generally acceptedamting principles. Also, in o
opinion, the related financial statement schedfdeshe fiscal years ended September 25, 2004 apteSiber 27, 2003, when considere
relation to the basic financial statements takea a$ole, present fairly in all material respetis information set forth therein.

Srrat ¥ MMP

Buffalo, New York
November 1, 2004
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
Shareholders and Board of Directors of Moog Inc.:

We have audited the accompanyounsolidated statements of earnings, shareholglguty and cash flows of Moog Inc. and subsidiafie
the fiscal year ended September 28, 2002. In caimmewith our audit of these consolidated finan@tdtements, we also have auditec
financial statement schedule for the fiscal yeateehSeptember 28, 2002. These consolidated firlastgi'ements and financial staten
schedule are the responsibility of the Company'sagament. Our responsibility is to express an opirdn these consolidated finan



statements and financial statement schedule basediaudit. We did not audit the consolidated riitial statements or schedule of M
GmbH, a wholly owned consolidated subsidiary of @mmpany. The financial statements of Moog GmbHictvlive have not audited, refl
total net sales constituting 12% of total consdkdanet sales for the fiscal year ended SeptemBe2@2. Those statements and sche
were audited by other auditors whose report haa baaished to us, and our opinion, insofar agliates to the amounts included for M
GmbH for the fiscal year ended September 28, 28@2s$ed solely on the report of the other auditors.

We conducted our audit in accordance with the stedglof the Public Company Accounting Oversightid@nited States). Those stand:
require that we plan and perform the audit to ebtaasonable assurance about whether the finas@tments are free of mate
misstatement. An audit includes examining, on &ltasis, evidence supporting the amounts and disids in the financial statements.
audit also includes assessing the accounting piegiused and significant estimates made by maregems well as evaluating the ove
financial statement presentation. We believe thatodit and the report of the other auditors piewa reasonable basis for our opinion.

In our opinion, based on our audit and the repbthe other auditors, the consolidated financiateshents referred to above present fairl
all material respects, the results of operatiorss @ash flows of Moog Inc. and subsidiaries for fiseal year ended September 28, 20C
conformity with U.S. generally accepted accounfimigciples. Also in our opinion, the related fin@statement schedule for the fiscal y
ended September 28, 2002, when considered inaeltdi the basic consolidated financial statemeaitert as a whole, presents fairly, ir
material respects, the information set forth therei

November 6, 200
Buffalo, New York

KPMe LLP
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Item 9. Changes in and Disagreements with Account&on Accounting and Financial Disclosure.

The Company filed a Form-dated April 25, 2003 reporting a change in itgtifgng accountant to Ernst & Young LLP from KPN
LLP and PricewaterhouseCoopers GmbH.

Item 9A. Controls and Procedures.

(a) Disclosure Controls and Procedures. The fizmy carried out an evaluation, under the supemvisind with the participation
Company management, including the Chief Executiffece€ and Chief Financial Officer, of the effeativess of the design and operatio
the Company's disclosure controls and procedurekefised in Exchange Act Rules 13a-15(e) and 15@). Based on that evaluation,
Chief Executive Officer and Chief Financial Officeoncluded that these disclosure controls and puoes are effective as of the end of
period covered by this report, to ensure that imfation required to be disclosed in reports filegwomitted under the Exchange Act is ir
known to them on a timely basis, and that theselabsre controls and procedures are effective sumensuch information is record
processed, summarized and reported within the pieniods specified in the Commission's rules anch$or

(b) Changes in Internal Control over Finan&aporting. There have been no changes in the Coytspariernal control over financ
reporting during the most recent fiscal quartet treve materially affected, or are reasonably Vikelmaterially affect, the Company's intel
control over financial reporting.

Item 9B. Other Information.
Not applicable.
PART Il
Item 10. Directors and Executive Officers of the Rgistrant.

The information required herein with respectdicectors of the Company and certain informatiequired herein with respect to
executive officers of the Company is incorporatgdréference to the 2004 Proxy. Other informatioguieed herein is included in Item
Business, under "Executive Officers of the Regrgtran pages 33 and 34 of this report.

The Company has adopted a code of ethics pidiea to its Chief Executive Officer, Chief FingalcOfficer and Controller. The code



ethics is available upon request without chargedmtacting the Chief Financial Officer at (716) 65200.
Item 11. Executive Compensation.
The information required herein is incorporabgdeference to the 2004 Proxy.
Item 12. Security Ownership of Certain Beneficial @vners and Management.
The information required herein is incorporabgdeference to the 2004 Proxy.
Item 13. Certain Relationships and Related Transaans.
The information required herein is incorporabgdeference to the 2004 Proxy.
Item 14. Principal Accountant Fees and Services.
The information required herein is incorporabgdeference to "Audit Fees and Pre-Approval Bdlin the 2004 Proxy.
PART IV
Item 15. Exhibits and Financial Statement Schedules

(a) Documents filed as part of this report:

1. Index to Financial Statements
The following financial statements are included:

(i) Consolidated Statements of Earnings for the yeade@ September 25, 2004, September 27, 2003 anensegr
28, 2002.

(i) Consolidated Balance Sheets as of Septembe2@® and September 27, 2003.

(iii) Consolidated Statements of Shareholders' Equitthivyears ended September 25, 2004, Septemb20@3 and
September 28, 2002.

(iv) Consolidated Statements of Cash Flows for the ye@ded September 25, 2004, September 27, 2003eqtdrbe
28, 2002.

(v) Notes to Consolidated Financial Stateme
(vi) Reports of Independent Registered Public Actimg Firms.

2. Index to Financial Statement Schedules.

The following Financial Statement Schedule faanal for the years ended September 25, 2004, @bpte27, 2003 and September 28, -
is included in this Annual Report on Form 10-K:

[l. Valuation and Qualifying Accounts.
Schedules other than that listed above are ontigeduse the conditions requiring their filing da exist, or because the required informa
is provided in the Consolidated Financial Stateme@ntluding the Notes thereto.
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3.  Exhibits
The exhibits required to be filed as part of thimnéial Report on Form 10-K have been included dsvist
(2) () Stock Purchase Agreement between Moog Mogg Torrance Inc. and AlliedSignal Inc., incoratad by
reference to exhibit 2.1 of the Company's reporForm ¢-K dated June 15, 199
(il Asset Purchase Agreement dated as of Septemb&82& between Moog Inc., Moog Controls Inc.,
International Motion Control Inc., Enidine HoldindsP. and Enidine Holding Inc., incorporated bference tc
exhibit 2.1 of the Company's report on For-K dated October 28, 199
(iii)  Stock Purchase Agreement dated October 20, 199&batRaytheon Aircraft Company and Moog Inc.,
incorporated by reference to exhibit 2(i) of then@any's report on Form 8-K dated November 30, 1998.
(iv) Asset Purchase and Sale Agreement by and betwéten Bystems, Inc., and Moog Inc. dated as of Augjds
2003, incorporated by reference to exhibit 2.1hef Company's report on Form 8-K dated Septemb20G3.

(3) () Restated Certificate of Incorporation oétGompany, incorporated by reference to exhibib{3he Company's
Annual Report on Form K for the fiscal year ended September 30, 1!
(i) Restated By-laws of the Company, incorporated sreace to appendix B of the proxy statement filader



(4)

(9)

(10)

(21)

@)
(ii)

Schedule 14A on December 2, 2003.

Form of Indenture between Moog Inc. and Fleet Neti®ank, as Trustee, dated May 10, 1996 relatirthe
10% Senior Subordinated Notes due 2006, incorpdbiateeference to exhibit (iv) to Form 8-K datedyMiD,
1996.

Agreement as to Voting, effective October 15, 1988prporated by reference to exhibit (i) of Octothb, 198¢
Report on Form-K dated November 30, 198

Agreement as to Voting, effective November 30, 1988orporated by reference to exhibit (i) of Nousn
1983 Report on Form 8-K dated December 9, 1983.

Material contracts

(i)

(i)
(iii)

(iv)

v)

(vi)
(vii)

(viii)

(ix)

)

(xi)
(xi)

Deferred Compensation Plan for Directors and Officamended and restated May 16, 2002, incorpobsted
reference to exhibit 10(ii) of the Company's AnnBaport on Form 10-K for the fiscal year ended Segtiter
28, 2002,

Savings and Stock Ownership Plan, incorporatecefgrence to exhibit 4(b) of the Company's Annugdre
on Form 10-K for the fiscal year ended September969.

Form of Employment Termination Benefits Agreemegitd®een Moog Inc. and Employee-Officers other than
the Treasurer and Controller, incorporated by eafee to exhibit 10(vii) of the Company's Annual Bepn
Form 1(-K for the fiscal year ended September 25, 1!

Supplemental Retirement Plan, as amended andeaésedfective October 1, 1978 - amended AugusiiSe3;
May 19, 1987; August 30, 1988, December 12, 19@b6November 11, 1999, and November 29, 2001,
incorporated by reference to exhibit 10.1 of thenPany's report on Form 10-Q for the quarter endecehber
31, 2002.

1998 Stock Option Plan, incorporated by referenaexhibit A of the proxy statement filed under Stile 14A
on January 3, 2003.

2003 Stock Option Plan, incorporated by referenaexhibit A of the proxy statement filed under Sihe 14A
on January 9, 2003.

Amended and Restated Loan Agreement among Cergaiddrs, HSBC Bank USA, as agent, and Moog Inc.
dated as of March 3, 2003, incorporated by referea@xhibit 10.1 of the Company's report on Fofv{for
the quarter ended March 31, 20

Modification No. 1 to Amended and Restateddn Agreement among certain lenders, HSBC Bank BSA,
agent, and Moog Inc. dated as of August 6, 20@rporated by reference to exhibit 10.1 of the Canyfs
report on Form -K dated September 4, 20(

Moog Inc. Stock Employee Compensation Trust Agredraffective December 2, 2003, incorporated by
reference to exhibit 10.1 of the Company's reporEorm 10-Q for the quarter ended December 31,.2003
Modification No. 2 to Amended and Restated Loane®gnent among certain lenders, HSBC Bank USA, as
agent, and Moog Inc., dated as of March 5, 20@grpporated by reference to exhibit 10.1 of the Canys
report on Form 1-Q for the quarter ended March 31, 20

Form of Indemnification Agreement for Officers, Bators and Key Employees, incorporated by referémce
exhibit 10.1 of the Company's report on Form 8-kedaNovember 30, 2004.

Forms of Stock Option Agreements under 1988c% Option Plan and 2003 Stock Option Plan. (Filedewith)

Subsidiaries of the Company.
Subsidiaries of the Company are listed below:

0]
(i)
(iii)

(iv)
v)

(vi)

Moog AG, Incorporated in Switzerland, wholly-aed subsidiary with branch operation in Ireland
Moog Australia Pty. Ltd., Incorporated in Aualia, wholly-owned subsidiary
Moog do Brasil Controles Ltda., IncorporatedBrazil, wholly-owned subsidiary

(&) Moog de Argentina Srl, Incorporated in Argentindoly-owned subsidiary of Moog do Brasil Controles

Ltda.
Moog Components Group Inc., Incorporated inmNéork, wholly-owned subsidiary

Moog Controls Corporation, Incorporated in Ohio,olWrowned subsidiary with branch operation in the
Republic of the Philippines

Moog Controls Hong Kong Ltd., IncorporatedReople's Republic of China, wholly-owned subsidiary
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(Vi)
(viii)

(ix)
)

(&) Moog Motion Controls (Shanghai) Co., Ltd., Incorgi@d in People's Republic of China, wholly-owned
subsidiary of Moog Controls Hong Kong Ltd.

Moog Controls (India) Private Ltd., Incorpdea in India, wholly-owned subsidiary

Moog Controls Ltd., Incorporated in the Uei Kingdom, wholly-owned subsidiary

(&) Moog Norden A.B., Incorporated in Sweden, wpallvned subsidiary of Moog Controls Ltd.
(b) Moog OY, Incorporated in Finland, wholly-ownsdbsidiary of Moog Controls Ltd.

Moog Control System (Shanghai) Co. Ltd., Iqmorated in People's Republic of China, wholly-owned
subsidiary
Moog Europe Holdings., S.L., Incorporated in Spaiholly-owned subsidiary with a branch operation in



Switzerland.

(&) Moog Holding GmbH, Incorporated in Germany, Wifrowned subsidiary of Moog Europe Holdings. S.L.
(1) Moog GmbH, Incorporated in Germany, wholly-owrsbsidiary of Moog Holding GmbH
(1.a) Moog ltaliana S.r.l., Incorporated in Italyholly-owned subsidiary of Moog GmbH

(2) Moog Hydrolux Sarl, Incorporated in Luxemboundyolly-owned subsidiary of Moog Holding
GmbH
(xi) Moog FSC Ltd., Incorporated in the Virgin Ialds, wholly-owned subsidiary

(xii) Moog IFSC Ltd., Incorporated in the Unitedri§jdom, wholly-owned subsidiary with a branch operain
Ireland.
(xiii) Moog Industrial Controls Corporation, Incafated in New York, wholly-owned subsidiary

(xiv) Moog Japan Ltd., Incorporated in Japan, wyrollvned subsidiary
(xv) Moog Korea Ltd., Incorporated in South Korednolly-owned subsidiary
(xvi) Moog Properties, Inc., Incorporated in NewrkKowholly-owned subsidiary

(xvii) Moog Sarl, Incorporated in France, wholly-pad subsidiary, 95% owned by Moog Inc.; 5% owned/lopg
GmbH

(xviii) Moog Singapore Pte. Ltd., Incorporated in Singapetelly-owned subsidiary

(&) Moog Motion Controls Private Limited, Incorporatiedndia, wholly-owned subsidiary of Moog
Singapore Pte. Ltd.

(23) (i) Consent of Ernst & Young LLP. (Filed herigvy
(23) (i) Consent of KPMG LLP. (Filed herewith)
(23) (iii) Consent and report of Pricewaterhousgi&e GmbH. (Filed herewith)

(31.1 Certification of Chief Executive Officer pursuantExchange Act Rule 13b4(a) as adopted pursuant to Sec
302 of the Sarban-Oxley Act of 2002. (Filed herewitt
(31.2 Certification of Chief Financial Officer pursuawnt Exchange Act Rule 13B4(a), as adopted pursuant to Sec

302 of the Sarban-Oxley Act of 2002. (Filed herewitt
(32.1 Certification pursuant to 18 U.S.C. Section 135@dspted pursuant to Section 906 of the Sarbanésy@xt
of 2002. (Furnished herewith)

MOOG INC. Schedule Il
Valuation and Qualifying Accounts- Fiscal Years 2002, 2003 and 20(

(dollars in thousands)

Additions Foreigr
Balance ¢ charged t exchang Balanct
beginning costs an impac at enc
Description of yeal expense Deduction. Acquisitions and othe of yea
Fiscal year ended September 28, 2002:
Contract loss reserves $ 16,66 $ 11,018 $ 14,72] $ 99 % (8) $ 13,93¢
Allowance for doubtful accounts 3,31¢ 1,09( 1,33¢ - 320 3,39(
Reserve for inventory valuation 20,14: 8,97t 2,44( - 839 27,51¢
Deferred tax valuation allowance 1,12t 1,467 21% - 64 2,44:
Fiscal year ended September 27, 2003:
Contract loss reserves $ 13,93¢ $ 16,787 $ 14,59 $ - 8 16 $ 16,14°
Allowance for doubtful accounts 3,39( 1,66¢ 2,357 - 276 2,97¢
Reserve for inventory valuation 27,51¢ 7,651 1,50¢ - 936 34,59«
Deferred tax valuation allowance 2,44: 1,018 - - 245 3,701
Fiscal year ended September 25, 2004:
Contract loss reserves $ 16,147 $ 14,70 $ 17,21¢ $ 59 $ 87 $ 14,31
Allowance for doubtful accounts 2,97¢ 2,00¢ 2,091 - 105 2,99¢
Reserve for inventory valuation 34,59 10,26: 5,79¢ - 942 39,99¢
Deferred tax valuation allowance 3,701 61C - - 208 4,51¢
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Signatures

Pursuant to the requirements of Section 13 or 1&f(the Securities Exchange Act of 1934, the Comgaas duly cause
this report to be signed on its behalf by the usideed, thereunto duly authorize

Moog Inc.
(Registrant)

Date: December 7, 2004

By /s/ROBERT T. BRADY

Robert T. Brady
Chairman of the Board,
President, Chief Executive Officer,
and Director
(Principal Executive Officer

By /s/ROBERT R. BANTA

Robert R. Banta
Executive Vice President,
Chief Financial Officer,
and Director
(Principal Financial Officer

By: /s/ DONALD R. FISHBACK
Donald R. Fishback
Controller (Principal Accounting Office

Pursuant to the requirements of the Securities &xgé Act of 1934, this report has been signed bélpthe following
per
sons on behalf of the Registrant.

By /s/ RICHARD A. AUBRECHT By /s/ KRAIG H. KAYSER
Richard A. Aubrecht Kraig H. Kayser
Director Director
By /sl RAYMOND W. BOUSHIE By /s/ BRIAN J. LIPKE
Raymond W. Boushie Brian J. Lipke
Director Director
By /sl JAMES L. GRAY By /s ROBERT H. MASKREY
James L. Gray Robert H. Maskrey
Director Director
By /s/ JOE C. GREEN By /s| ALBERT F. MYERS
Joe C. Green Albert F. Myers
Director Director
By /s/ JOHN D. HENDRICK
John D. Hendrick
Director
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Exhibit
) O
(ii)
(i)
(iv)
3 O
(ii)
4)

@ O
(ii)
(10)
i)
(ii)
(i)

(iv)

v)

(vi)
(vii)

(viii)

(ix)
(x)

(xi)
(xii)

Exhibit Index

Description

Stock Purchase Agreement between Moog Inc., Moagaihoe Inc. and AlliedSignal Inc., incorporated by
reference to exhibit 2.1 of the Company's reporForm ¢-K dated June 15, 199

Asset Purchase Agreement dated as of Septemb#82@ between Moog Inc., Moog Controls Inc.,
International Motion Control Inc., Enidine HoldindsP. and Enidine Holding Inc., incorporated bference
to exhibit 2.1 of the Company's report on Foi-K dated October 28, 199

Stock Purchase Agreement dated October 20, 199&batRaytheon Aircraft Company and Moog Inc.,
incorporated by reference to exhibit 2(i) of then@many's report on Form 8-K dated November 30, 1998.

Asset Purchase and Sale Agreement by and betw#en Systems, Inc., and Moog Inc. dated as of Augus
14, 2003, incorporated by reference to exhibitd.the Company's report on Form 8-K dated Septerper
2003.

Restated Certificate of Incorporation of the Compamncorporated by reference to exhibit (3) of the
Company's Annual Report on Form-K for the fiscal year ended September 30, 1!

Restated By-laws of the Company, incorporated Bsreace to appendix B of the proxy statement filader
Schedule 14A on December 2, 2003.

Form of Indenture between Moog Inc. and Fleet Neti®ank, as Trustee, dated May 10, 1996 relatirthe
10% Senior Subordinated Notes due 2006, incorpdtageeference to exhibit (iv) to Formkdated May 10
1996.

Agreement as to Voting, effective Octolié&;, 1988, incorporated by reference to exhibio{iDctober 15,
1988 Report on Form-K dated November 30, 198

Agreement as to Voting, effective November 30, 1988orporated by reference to exhibit (i) of Nousan
1983 Report on Form 8-K dated December 9, 1983.

Material contracts.

Deferred Compensation Plan for Directors and Officamended and restated May 16, 2002, incorpolsted
reference to exhibit 10(ii) of the Company's AnnRaport on Form 10-K for the fiscal year ended Seyter
28, 2002

Savings and Stock Ownership Plan, incorporatecefgrence to exhibit 4(b) of the Company's Annugdre
on Form 10-K for the fiscal year ended September969.

Form of Employment Termination Benefits Agreemegitd®een Moog Inc. and Employee-Officers other than
the Treasurer and Controller, incorporated by exfee to exhibit 10(vii) of the Company's Annual Ben
Form 1(-K for the fiscal year ended September 25, 1!

Supplemental Retirement Plan, as amended andeaésedfective October 1, 197&@mended August 30, 19¢
May 19, 1987; August 30, 1988, December 12, 19@bNovember 11, 1999, and November 29, 2001,
incorporated by reference to exhibit 10.1 of thenpany's report on Form 10-Q for the quarter ended
December 31, 200:

1998 Stock Option Plan, incorporated by referenaexhibit A of the proxy statement filed under Stile

14A on January 3, 2003.

2003 Stock Option Plan, incorporated by referenaexhibit A of the proxy statement filed under Sale
14A on January 9, 2003.

Amended and Restated Loan Agreement among Cergaiddrs, HSBC Bank USA, as agent, and Moog Inc.
dated as of March 3, 2003, incorporated by refex@ga@xhibit 10.1 of the Company's report on Fofvlfor
the quarter ended March 31, 20

Modification No. 1 to Amended and Restateddn Agreement among certain lenders, HSBC Bank W@SA,
agent, and Moog Inc. dated as of August 6, 20@&®rporated by reference to exhibit 10.1 of the Cany{s
report on Form -K dated September 4, 20(

Moog Inc. Stock Employee Compensation Trust Agregreffective December 2, 2003, incorporated by
reference to exhibit 10.1 of the Company's reporEorm 10-Q for the quarter ended December 31,.2003

Modification No. 2 to Amended and Restated Loane®gnent among certain lenders, HSBC Bank USA, as
agent, and Moog Inc., dated as of March 5, 20@riporated by reference to exhibit 10.1 of the Canys
report on Form 1-Q for the quarter ended March 31, 20

Form of Indemnification Agreement for Officers, Biators and Key Employees, incorporated by referémce
exhibit 10.1 of the Company's report on Form 8-edaNovember 30, 2004.

Forms of Stock Option Agreements under 1988c& Option Plan and 2003 Stock Option Plan. (Filed
herewith)

(21) Subsidiaries of the Company.
Subsidiaries of the Company are listed below:

0)
()
(iii)

Moog AG, Incorporated in Switzerland, wholly-oed subsidiary with branch operation in Ireland

Moog Australia Pty. Ltd., Incorporated in Aualia, wholly-owned subsidiary

Moog do Brasil Controles Ltda., IncorporatedBrazil, wholly-owned subsidiary

(a) Moog de Argentina Srl, Incorporated in Argentindoly-owned subsidiary of Moog do Brasil Controles



Ltda.

(iv) Moog Components Group Inc., Incorporated inMN¢ork, wholly-owned subsidiary
(V) Moog Controls Corporation, Incorporated in Ohio,olrowned subsidiary with branch operation in the
Republic of the Philippines
(vi) Moog Controls Hong Kong Ltd., Incorporatedifeople’'s Republic of China, wholly-owned subsidiary
(a) Moog Motion Controls (Shanghai) Co., Ltd., Incorgiad in People's Republic of China, wholly-owned
subsidiary of Moog Controls Hong Kong Ltd.
(vii)  Moog Controls (India) Private Ltd., Incorpdea in India, wholly-owned subsidiary
(viii)  Moog Controls Ltd., Incorporated in the Uai Kingdom, wholly-owned subsidiary
(a) Moog Norden A.B., Incorporated in Sweden, wiralvned subsidiary of Moog Controls Ltd.
(b) Moog OY, Incorporated in Finland, wholly-owned sigisry of Moog Controls Ltd.
(ix) Moog Control System (Shanghai) Co. Ltd., Iqpamated in People's Republic of China, wholly-owned
subsidiar
(x) Moog Eu?ope Holdings., S.L., Incorporated in Spaiholly-owned subsidiary with a branch operation in
Switzerland.
(a) Moog Holding GmbH, Incorporated in Germany, Whowned subsidiary of Moog Europe Holdings. S.L.
(1) Moog GmbH, Incorporated in Germany, wholly-owrseibsidiary of Moog Holding GmbH
(1.a) Moog ltaliana S.r.l., Incorporated in Italyholly-owned subsidiary of Moog GmbH
(2 Moog Hydrolux Sarl, Incorporated in Luxembourg, Wix@wned subsidiary of Moog Holding
GmbH
(xi) Moog FSC Ltd., Incorporated in the Virgin lalds, wholly-owned subsidiary
(xii)  Moog IFSC Ltd., Incorporated in the Unitedridom, wholly-owned subsidiary with a branch ogerain
Ireland.
(xiii) Moog Industrial Controls Corporation, Incarmted in New York, wholly-owned subsidiary
(xiv) Moog Japan Ltd., Incorporated in Japan, wolvned subsidiary
(xv) Moog Korea Ltd., Incorporated in South Korednolly-owned subsidiary
(xvi) Moog Properties, Inc., Incorporated in Newrkowholly-owned subsidiary

(xvii) Moog Sarl, Incorporated in France, wholly-oed subsidiary, 95% owned by Moog Inc.; 5% owned/opg

GmbH

(xviii) Moog Singapore Pte. Ltd., Incorporated im@pore, wholly-owned subsidiary

(23) ()
23) (i)
23) (i)
(31.1

(31.2

(32.1;

(a) Moog Motion Controls Private Limited, Incorporatiedindia, wholly-owned subsidiary of Moog Singapt
Pte. Ltd.

Consent of Ernst & Young LLP. (Filed herigwy

Consent of KPMG LLP. (Filed herewith)

Consent and report of Pricewaterhousgi&me GmbH. (Filed herewith)

Certification of Chief Executive Officer pursuantExchange Act Rule 13a-14(a) as adopted pursoant t
Section 302 of the Sarbar-Oxley Act of 2002. (Filed herewitt

Certification of Chief Financial Officer pursuant Exchange Act Rule 13a-14(a), as adopted purgaant
Section 302 of the Sarbal-Oxley Act of 2002. (Filed herewitt

Certification pursuant to 18 U.S.C. Section 135@dspted pursuant to Section 906 of the Sarbanésy@xt
of 2002. (Furnished herewith)



MOOG INC.

1998 STOCK OPTION PLAN

STOCK OPTION AGREEMENT

Option No. Agreement Date:
Optionor: Moog Inc. Date of Grant:
Optionee: Expiration Date:

(or sooner as provided in the Plan
Number of Shares Optioned:
Shares of Class A Common Stocl Option Price Per Share: $
$1.00 Par Value

AGREEMENT, made and entered into between Qonor and Optionee evidencing the grant of an Optin under the Moog Inc.
1998 Stock Option Plan approved by the Shareholdeien February 11, 1998 (the "Plan”), for the numberof shares, at the price and
for the period of time indicated above.

THIS AGREEMENT IS SUBJECT TO THE MOOG INC. 1998 STOCK OPTION PLAN, INCORPORATED HEREIN BY
REFERENCE, WITH THE SAME FORCE AND EFFECT AS IF HER EIN SET FORTH IN FULL.

IN WITNESS WHEREOF, Optionor has caused ttg Agreement to be executed by its duly authorizedficers and Optionee has
hereunto set his hand as of the Agreement date.

MOOG INC.
OPTIONOR
By: (L.S.)

OPTIONEE
(Directors)




MOOG INC.
1998 STOCK OPTION PLAN
STOCK OPTION AGREEMENT

AGREEMENT, made and entered into as ofAgeeement Date by and between Optionor and Optionee

DEFINED TERMS

The capitalized terms used in this Agreemaéth have the meaning indicated on the cover sbeén the following text.

RECITALS

A. On February 11, 1998, at the anmueéting of Optionor, the shareholders approved 88 Stock Option Plan ("Plan™) and
authorized a Stock Option Committee of the BoarBioéctors ("Committee") to grant to certain dist, officers and key employees of
Optionor options to purchase shares of the $1.0@gdae Common Stock of the Optionor ("Shares"guch amounts, at such prices,

exercisable at such times and under such formrmefeagent as the Committee shall determine.

B. The Committee, acting pursuant ®dhthority given to it, has approved this fornBtdck Option Agreement ("Agreement”) and

has determined that an option to purchase certaneS shall be granted to Optionee.

(Directors)
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NOW, THEREFORE, for good and valuable cdesition and in consideration of the mutual prosieed representations herein

contained, it is agreed by and between the paatidellows:

Section 1. _ Grant and Option Pri€gptionor hereby grants to Optionee an option {{@yp) to purchase the Shares optioned at the

Option Price shown on the cover page of this Agegm

Section 2. _ Payment of Option Pridde Option Price shall be paid in full by Optien@r by any other person entitled, pursuant to the

terms of the Plan, to exercise the Option) to Omicat the time of and to the extent of the exeroisthis Option and before delivery of the

Shares purchased.

Section 3. _ Investment InterRbsent advice from legal counsel to the Optiathat the Shares are the subject of an effective

registration statement filed with the Securitied &xchange Commission, Optionee shall exerciseQptton and acquire the Shares for his
own account for investment and not with a viewha tesale or distribution thereof, and shall malehgepresentations and undertakings to
that effect as legal counsel for Optionor may thdwise as necessary or desirable. The certificédiothe Shares issued pursuant to an

exercise of this Option, if required by legal coeirt® the Optionor, shall bear an appropriate legegarding this intent.

Section 4. __Exercis&ubject to the other provisions of this Agreensrd the Plan, the Option may be exercised onfylirhare lots

of the Shares Optioned, in accordance with theWatg provisions:

(@) _Date Exercisabldlo Option shall be exercisable (i) before ong@gr after the

-3-



Date of Grant, or (ii) after the Expiration Dat&xgercise Period"); provided, however, that in nergwshall the Option be exercisable after the

expiration of ten (10) years from the Date of Grant

(b) _Retirement, Death, DisabiliBhange in Contral Notwithstanding the Exercise Period provided éctin 4(a), Options shall

become fully exercisable upon the day before tlie dhOptionee's retirement, death or disabilityipon a Change in Control (as defined in

the Plan). Optionee shall thereupon have twelvg ifighths from the effective date of any such evemrixercise the Option.

(c) _Number of Options Exercisdflach installment, once accrued, shall be exdygisa whole at any time, or in part from time to

time (in blocks of 25 shares or any multiple thérelaring the Exercise Period.

(d) _Method of Exercis& his Option shall be exercised only upon reckyjpthe corporate Treasurer of Optionor of written

notification from Optionee of his exercise of theere.

Section 5. _ Regulatory RequiremerAs a condition precedent to the exercise of@psion, either in whole or in part, Optionee shall

comply with all regulations and requirements of aggulatory authority having control or supervisifrthe issuance of the common stock of

Optionor and, in connection therewith, shall exearty documents Optionor, in its sole discretibia)Jlsileem necessary or advisable.

Section 6. _ Right of OptionoThe grant of an option pursuant to the Plan siatlaffect in any way the right or power of Optiorto

make adjustments, reclassifications, reorganizatarchanges of its capital or business structurty merge or to consolidate, or to dissolve,
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liquidate or sell, or transfer all or any partitsfbusiness or assets. The Board of Directors malye such adjustments, not only with regal
the Shares Optioned, but also with regard to thigo@Price, and any such change, when so madeebBdhard of Directors, shall be

automatically deemed incorporated in the provisioithis Agreement.

Section 7. __Not Employment Agreemenhe granting to Optionee of this Option to pusgh&hares shall not constitute or be evidence

of any agreement or understanding, express or éptin the part of Optionor to employ Optioneediy specified period.

Section 8. _ Listing of Shareshis Option shall be subject to the requirembat if at any time the Board of Directors of Optiorshall
determine, in its discretion, that the listing,istigation or qualification of the Shares upon aeguities exchange or under any state or federa
law, or the consent or approval of any governmamiglilatory body, is necessary or desirable asiditton of or in connection with the
granting of this Option or the purchase of Shaerginder, this Option may not be exercised in whola part unless and until such listing,
registration, qualification, consent or approvalshave been effected or obtained free of any itimms not acceptable to the Board of

Directors.

Section 9. _ Binding EffeciThis Agreement shall be binding upon and inurth&obenefit of the respective heirs, legal repregeves,

successors and assigns of the parties hereto.

Section 10. _ Plan Controllinghis Agreement is entered into and delivered yamsto the terms of the Plan, and shall be inesibect:
interpreted in accordance therewith. A copy offffen has been furnished Optionee, receipt of wisiettknowledged by the signing of this
Agreement. The Plan is, by reference, incorporatechd made a part hereof, and if any inconsistémtyeen this Agreement and the Plan

exists, the Plan shall govern and control.



Section 11. _ PronounAll pronouns and any variations thereof usedineskall be deemed to refer to the masculine, feraimeuter,

singular and plural, as the identity of the persppersons may required.
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MOOG INC.
1998 STOCK OPTION PLAN
STOCK OPTION AGREEMENT

Option No. Agreement Date:
Optionor: Moog Inc. Date of Grant:
Optionee: Expiration Date:

(or sooner as provided in the Plan
Number of Shares Optioned:
Shares of Class A Common Stocl Option Price Per Share: $
$1.00 Par Value

AGREEMENT, made and entered into lieveen Optionor and Optionee evidencing the grant aiin Option under the Moog
Inc. 1998 Stock Option Plan approved by the Sharelders on February 11, 1998 (the "Plan"), for the number of shares, at the price
and for the period of time indicated above.

THIS AGREEMENT IS SUBJECT TO THE MOOG INC. 1998 STOCK OPTION PLAN, INCORPORATED HEREIN BY
REFERENCE, WITH THE SAME FORCE AND EFFECT AS IF HER EIN SET FORTH IN FULL.

IN WITNESS WHEREOF, Optionor has cased this Agreement to be executed by its duly authized officers and Optionee
has hereunto set his hand as of the Agreement date.

MOOG INC.

OPTIONOR

By: (L.S.)
OPTIONEE
(Officers)




MOOG INC.
1998 STOCK OPTION PLAN
STOCK OPTION AGREEMENT

AGREEMENT, made and entered into as ofAgeeement Date by and between Optionor and Optionee

DEFINED TERMS

The capitalized terms used in this Agreemaéth have the meaning indicated on the cover sbeén the following text.

RECITALS

A. On February 11, 1998, at the anmuetting of Optionor, the shareholders approved #88 Stock Option Plan ("Plan™) and
authorized a Stock Option Committee of the BoarBioéctors ("Committee™) to grant to certain offiseand key employees of Optionor
options to purchase shares of the $1.00 par vatmen@n Stock of the Optionor ("Shares"), in such ants, at such prices, exercisable at

such times and under such form of agreement aSdhanittee shall determine.

B. The Committee, acting pursuant ®dhthority given to it, has approved this formirafentive Stock Option Agreement

("Agreement") and has determined that an optigoutchase certain Shares shall be granted to Ogtione

(Officers)

-2-



NOW, THEREFORE, for good and valuable cdesition and in consideration of the mutual prosieed representations herein

contained, it is agreed by and between the paatidellows:

Section 1. _ Grant and Option Pri€gptionor hereby grants to Optionee an option {{@yp) to purchase the Shares optioned at the

Option Price shown on the cover page of this Agegm

Section 2. _ Payment of Option Pridde Option Price shall be paid in full by Optien@r by any other person entitled, pursuant to the

terms of the Plan, to exercise the Option) to Omicat the time of and to the extent of the exeroisthis Option and before delivery of the

Shares purchased.

Section 3. _ Investment InterRbsent advice from legal counsel to the Optiathat the Shares are the subject of an effective

registration statement filed with the Securitied &xchange Commission, Optionee shall exerciseQptton and acquire the Shares for his
own account for investment and not with a viewha tesale or distribution thereof, and shall malehgepresentations and undertakings to
that effect as legal counsel for Optionor may thdwise as necessary or desirable. The certificédiothe Shares issued pursuant to an

exercise of this Option, if required by legal coeirt® the Optionor, shall bear an appropriate legegarding this intent.

Section 4. __Exercis&ubject to the other provisions of this Agreensrd the Plan, the Option may be exercised onfylirhare lots

of the Shares Optioned, in accordance with theWatg provisions:

(@) _Annual Installment®o Option shall be exercisable (i) before theeddtereinafter

-3-



indicated, or (ii) after the Expiration Date ("Egese Period"); provided, however, that in no ewsrdll the Option be exercisable after the
expiration of ten (10) years from the Date of GraMithin the Exercise Period, unless the Commiétstablishes otherwise, the Option will

become exercisable by Optionee in annual instalisnen the anniversaries of the Date of Grant irpatance with the following schedule:

Date First Number of
Exercisable Shares Exercisab

(b) _Retirement, Death, Disabilityyoluntary Termination, Change in Contrd\lotwithstanding the schedule of vesting provided

Section 4(a), Options shall become fully exercisalgon the day before the date of the terminatfddpaionee's employment with Optionor
by reason of Optionee's retirement, death, digglili involuntary termination of employment (othban a termination for cause), or upon a
Change in Control (as defined in the Plan). Optiosieall thereupon have twelve (12) months fromeffiective date of any such event to

exercise the Option.

(c) _Number of Options Exercisdgiach installment, once accrued, shall be exdyigsa whole at any time, or in part from time to

time (in blocks of 25 shares or any multiple thérelaring the Exercise Period.

4-



Section 5. _ Regulatory Requiremens a condition precedent to the exercise of@psion, either in whole or in part, Optionee shall
comply with all regulations and requirements of aggulatory authority having control or supervisifrthe issuance of the common stock of

Optionor and, in connection therewith, shall exearty documents Optionor, in its sole discretibia)lsileem necessary or advisable.

Section 6. _Right of OptionoThe grant of an option pursuant to the Plan siatliaffect in any way the right or power of Optorto

make adjustments, reclassifications, reorganizatayrchanges of its capital or business structurty merge or to consolidate, or to dissolve,
liquidate or sell, or transfer all or any part &&f business or assets. The Board of Directors na§erauch adjustments, not only with regard to
the Shares Optioned, but also with regard to thigo®@Price, and any such change, when so madeebBdhard of Directors, shall be

automatically deemed incorporated in the provisioithis Agreement.

Section 7. __Not Employment Agreemenhe granting to Optionee of this Option to pus#h&hares shall not constitute or be evidence

of any agreement or understanding, express or @tpdin the part of Optionor to employ Optioneedioy specified period.

Section 8. _ Listing of Shareshis Option shall be subject to the requirembat if at any time the Board of Directors of Optiorshall
determine, in its discretion, that the listing,istigation or qualification of the Shares upon aeguities exchange or under any state or federa
law, or the consent or approval of any governmemtglilatory body, is necessary or desirable asditon of or in connection with the
granting of this Option or the purchase of Shamrsinder, this Option may not be exercised in wbole part unless and until such listing,
registration, qualification, consent or approvalshave been effected or obtained free of any itimms not acceptable to the Board of

Directors.



Section 9. _ Binding EffeciThis Agreement shall be binding upon and inurth&obenefit of the respective heirs, legal repregeves,

successors and assigns of the parties hereto.

Section 10. _ Incentive Stock Optidhis intended that this Agreement meet the @pplie requirements of and qualify as an incentive

stock option under Section 422 of the Internal RexeCode of 1986, as amended, and this Agreemahtisiall respects be so interpreted
and construed as to be consistent with such imtenti the exercisability of the Option is accetedhby reason of the events described in
Section 4(a) hereof, the Option shall continueddrbated as an incentive stock option to the maxirextent permissible in accordance with

Section 422, and the balance of the Option shaltdsted as a non-qualified stock option undePiaa.

Section 11. _ Plan Controllinghis Agreement is entered into and delivered yamsto the terms of the Plan, and shall be inesibect:
interpreted in accordance therewith. A copy offffen has been furnished Optionee, receipt of wisiettknowledged by the signing of this
Agreement. The Plan is, by reference, incorporatethd made a part hereof, and if any inconsistémtyeen this Agreement and the Plan

exists, the Plan shall govern and control.

Section 12. _ PronounAll pronouns and any variations thereof usedineskall be deemed to refer to the masculine, feraimeuter,

singular and plural, as the identity of the perappersons may required.
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MOOG INC.

2003 STOCK OPTION PLAN

STOCK OPTION AGREEMENT

Option No. Agreement Date:
Optionor: Moog Inc. Date of Grant:
Optionee: Expiration Date:

(or sooner as provided in the Plan
Number of Shares Optioned:
Shares of Class A Common Stocl Option Price Per Share: $
$1.00 Par Value

AGREEMENT, made and entered into between Qnor and Optionee evidencing the grant of an Optin under the Moog Inc.
2003 Stock Option Plan approved by the Shareholdeien February 5, 2003 (the "Plan"), for the number d shares, at the price and fol
the period of time indicated above.

THIS AGREEMENT IS SUBJECT TO THE MOOG INC. 2003 STOCK OPTION PLAN, INCORPORATED HEREIN BY
REFERENCE, WITH THE SAME FORCE AND EFFECT AS IF HER EIN SET FORTH IN FULL.

IN WITNESS WHEREOF, Optionor has caused thg Agreement to be executed by its duly authorizedficers and Optionee has
hereunto set his hand as of the Agreement date.

MOOG INC.
OPTIONOR

By: (L.S))
OPTIONEE

(Directors)



MOOG INC.
2003 STOCK OPTION PLAN

STOCK OPTION AGREEMENT

AGREEMENT, made and entered into as ofAgeeement Date by and between Optionor and Optionee

DEFINED TERMS

The capitalized terms used in this Agreemaéth have the meaning indicated on the cover sbeén the following text.

A. On February 5, 2003, at the annua¢timg of Optionor, the shareholders approved @8 Stock Option Plan ("Plan™) and
authorized a Stock Option Committee of the BoarBioéctors ("Committee™) to grant to certain dist, officers and key employees of
Optionor options to purchase shares of the $1.0@gae Common Stock of the Optionor ("Shares"suich amounts, at such prices,

exercisable at such times and under such formrefeagent as the Committee shall determine.

B. The Committee, acting pursuant ®dhthority given to it, has approved this fornBtdéck Option Agreement ("Agreement") and

has determined that an option to purchase certzneS shall be granted to Optionee.

(Directors)

-2-



NOW, THEREFORE, for good and valuable cdesition and in consideration of the mutual prosieed representations herein

contained, it is agreed by and between the paatidellows:

Section 1. Grant and Option Pri@mtionor hereby grants to Optionee an option ("@pfi to purchase the Shares optioned at the Optior

Price shown on the cover page of this Agreement.

Section 2. Payment of Option Pri€ae Option Price shall be paid in full by Optior{ee by any other person entitled, pursuant to the

terms of the Plan, to exercise the Option) to Ouicat the time of and to the extent of the exeroisthis Option and before delivery of the

Shares purchased.

Section 3. Investment InteAbsent advice from legal counsel to the Optionat the Shares are the subject of an effective ragjiisn

statement filed with the Securities and Exchange@ission, Optionee shall exercise this Option aglae the Shares for his own account
for investment and not with a view of the resalelistribution thereof, and shall make such repreg@Ems and undertakings to that effect as
legal counsel for Optionor may then advise as resggor desirable. The certification for the Shasesed pursuant to an exercise of this

Option, if required by legal counsel to the Optigrahall bear an appropriate legend regardingitibést.

Section 4. ExerciseéSubject to the other provisions of this Agreenamd the Plan, the Option may be exercised onfylirshare lots of

the Shares Optioned, in accordance with the follgwirovisions:

(a) __Date Exercisahldo Option shall be exercisable (i) before ong@gr after the Date of Grant, or (ii) after the Eapon Date

("Exercise Period"); provided, however, that in no



event shall the Option be exercisable after thératipn of ten (10) years from the Date of Grant.

(b) _Retirement, Death, DisdbilChange in ContralNotwithstanding the Exercise Period provided éct®n 4(a), Options shall

become fully exercisable upon the day before thie dBOptionee's retirement, death or disabilityypon a Change in Control (as defined in

the Plan). Optionee shall thereupon have twelvg ifighths from the effective date of any such evemrixercise the Option.

(c) _Number of Options Exerciséthch installment, once accrued, shall be exdrgisa whole at any time, or in part from time

to time (in blocks of 25 shares or any multiplerdué) during the Exercise Period.

(d) _Method of Exercis&his Option shall be exercised only upon recbjpthe corporate Treasurer of Optionor of written

notification from Optionee of his exercise of ttaare.

Section 5. _ Regulatory RequiremerAs a condition precedent to the exercise of@psion, either in whole or in part, Optionee shall

comply with all regulations and requirements of aagulatory authority having control or supervisafrthe issuance of the common stock of

Optionor and, in connection therewith, shall exe@rny documents Optionor, in its sole discretibia)lsileem necessary or advisable.

Section 6. _ Right of OptionoThe grant of an option pursuant to the Plan siatlaffect in any way the right or power of Optiorto
make adjustments, reclassifications, reorganizatwrchanges of its capital or business structurty merge or to consolidate, or to dissolve,

liquidate or sell, or transfer all or any part ©f business or assets. The Board of Directors may

-4-



make such adjustments, not only with regard tdsthares Optioned, but also with regard to the O®ince, and any such change, when so

made by the Board of Directors, shall be autombyickeemed incorporated in the provisions of thiggdement.

Section 7. _ Not Employment Agreemenhe granting to Optionee of this Option to pusth&hares shall not constitute or be evidence

of any agreement or understanding, express or éptin the part of Optionor to employ Optioneediy specified period.

Section 8. _ Listing of Shareghis Option shall be subject to the requirembat if at any time the Board of Directors of Optioshall
determine, in its discretion, that the listing,istgation or qualification of the Shares upon aegwities exchange or under any state or federa
law, or the consent or approval of any governmamiglilatory body, is necessary or desirable asiditton of or in connection with the
granting of this Option or the purchase of Shamrsinder, this Option may not be exercised in wbole part unless and until such listing,
registration, qualification, consent or approvadlshave been effected or obtained free of any itmms not acceptable to the Board of

Directors.

Section 9. _ Binding EffeciThis Agreement shall be binding upon and inurthéobenefit of the respective heirs, legal repregeves,

successors and assigns of the parties hereto.

Section 10. _ Plan Controllinghis Agreement is entered into and delivered yamsto the terms of the Plan, and shall be inesibect:
interpreted in accordance therewith. A copy oftem has been furnished Optionee, receipt of wisieltknowledged by the signing of this
Agreement. The Plan is, by reference, incorporatethd made a part hereof, and if any inconsistémtyeen this Agreement and the Plan

exists, the Plan shall govern and control.

Section 11. _ PronounAll pronouns and any variations thereof usedineskall be deemed to refer to the masculine, femimeuter,

singular and plural, as the identity of the persppersons may required.
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MOOG INC.

2003 STOCK OPTION PLAN

STOCK OPTION AGREEMENT

Option No. Agreement Date:
Optionor: Moog Inc. Date of Grant:
Optionee: Expiration Date:

(or sooner as provided in the Plan
Number of Shares Optioned:
Shares of Class A Common Stocl Option Price Per Share: $
$1.00 Par Value

AGREEMENT, made and entered into between Gnor and Optionee evidencing the grant of an Optin under the Moog Inc.
2003 Stock Option Plan approved by the Shareholdeien February 5, 2003 (the "Plan"), for the number d shares, at the price and foi
the period of time indicated above.

THIS AGREEMENT IS SUBJECT TO THE MOOG INC. 2003 STOCK OPTION PLAN, INCORPORATED HEREIN BY
REFERENCE, WITH THE SAME FORCE AND EFFECT AS IF HER EIN SET FORTH IN FULL.

IN WITNESS WHEREOF, Optionor has caused thg Agreement to be executed by its duly authorizedficers and Optionee has
hereunto set his hand as of the Agreement date.

MOOG INC.
OPTIONOR

By: (L.S))
OPTIONEE

(Officer)



MOOG INC.
2003 STOCK OPTION PLAN
STOCK OPTION AGREEMENT

AGREEMENT, made and entered into as ofAgeeement Date by and between Optionor and Optionee

DEFINED TERMS

The capitalized terms used in this Agreemaéth have the meaning indicated on the cover sbeén the following text.

RECITALS

A. On February 5, 2003, at the annua¢timg of Optionor, the shareholders approved @8 Stock Option Plan ("Plan™) and
authorized a Stock Option Committee of the BoarBioéctors ("Committee™) to grant to certain offiseand key employees of Optionor
options to purchase shares of the $1.00 par vatmen@n Stock of the Optionor ("Shares"), in such ants, at such prices, exercisable at

such times and under such form of agreement aSdhamittee shall determine.

B. The Committee, acting pursuant ®dhthority given to it, has approved this formrafentive Stock Option Agreement

("Agreement") and has determined that an optigoutchase certain Shares shall be granted to Ogtione

(Officers)



NOW, THEREFORE, for good and valuable cdesition and in consideration of the mutual prosieed representations herein

contained, it is agreed by and between the paatidellows:

Section 1. _ Grant and Option Pri€gptionor hereby grants to Optionee an option {{@yp) to purchase the Shares optioned at the

Option Price shown on the cover page of this Agegm

Section 2. _ Payment of Option Pridde Option Price shall be paid in full by Optien@r by any other person entitled, pursuant to the

terms of the Plan, to exercise the Option) to Omicat the time of and to the extent of the exeroisthis Option and before delivery of the

Shares purchased.

Section 3. _ Investment InterRbsent advice from legal counsel to the Optiathat the Shares are the subject of an effective

registration statement filed with the Securitied &xchange Commission, Optionee shall exerciseQptton and acquire the Shares for his
own account for investment and not with a viewha tesale or distribution thereof, and shall malehgepresentations and undertakings to
that effect as legal counsel for Optionor may thdwise as necessary or desirable. The certificédiothe Shares issued pursuant to an

exercise of this Option, if required by legal coeirt® the Optionor, shall bear an appropriate legegarding this intent.

Section 4. __Exercis&ubject to the other provisions of this Agreensrd the Plan, the Option may be exercised onfylirhare lots

of the Shares Optioned, in accordance with theWatg provisions:



(@) _Annual Installment®o Option shall be exercisable (i) before theeddtereinafter indicated, or (ii) after the ExpoatDate

("Exercise Period"); provided, however, that inevent shall the Option be exercisable after thératipn of ten (10) years from the Date of
Grant. Within the Exercise Period, unless the Cattemiestablishes otherwise, the Option will becexercisable by Optionee in annual

installments on the anniversaries of the Date @inGin accordance with the following schedule:

Date First Number of
Exercisable Shares Exercisab

(b) _Retirement, Death, Disability, Itamotary Termination, Change in ContrdNotwithstanding the schedule of vesting provided

Section 4(a), Options shall become fully exercigalpon the day before the date of the terminatiddptionee’s employment with Optionor
by reason of Optionee's retirement, death, digglahi involuntary termination of employment (othban a termination for cause), or upon a
Change in Control (as defined in the Plan). Optiosieall thereupon have twelve (12) months fromeffiective date of any such event to

exercise the Option.

(c) _Number of Options ExerciseBlach installment, once accrued, shall be exdrlgda whole at any time, or in part from time to

time (in blocks of 25 shares or any multiple thérelaring the Exercise Period.

(d) _Method of Exercis€lhis Option shall be exercised only upon reckjpthe corporate Treasurer of Optionor of writtetification

from Optionee of his exercise of the same.



Section 5. _ Regulatory Requiremens a condition precedent to the exercise of@psion, either in whole or in part, Optionee shall
comply with all regulations and requirements of aggulatory authority having control or supervisifrthe issuance of the common stock of

Optionor and, in connection therewith, shall exearty documents Optionor, in its sole discretibia)lsileem necessary or advisable.

Section 6. _Right of OptionoThe grant of an option pursuant to the Plan siatliaffect in any way the right or power of Optorto

make adjustments, reclassifications, reorganizatayrchanges of its capital or business structurty merge or to consolidate, or to dissolve,
liquidate or sell, or transfer all or any part &&f business or assets. The Board of Directors na§erauch adjustments, not only with regard to
the Shares Optioned, but also with regard to thigo®@Price, and any such change, when so madeebBdhard of Directors, shall be

automatically deemed incorporated in the provisioithis Agreement.

Section 7. __Not Employment Agreemenhe granting to Optionee of this Option to pus#h&hares shall not constitute or be evidence

of any agreement or understanding, express or @tpdin the part of Optionor to employ Optioneedioy specified period.

Section 8. _ Listing of Shareshis Option shall be subject to the requirembat if at any time the Board of Directors of Optiorshall
determine, in its discretion, that the listing,istigation or qualification of the Shares upon aeguities exchange or under any state or federa
law, or the consent or approval of any governmemtglilatory body, is necessary or desirable asditon of or in connection with the
granting of this Option or the purchase of Shamrsinder, this Option may not be exercised in wbole part unless and until such listing,
registration, qualification, consent or approvalshave been effected or obtained free of any itimms not acceptable to the Board of

Directors.

Section 9. _ Binding EffeciThis Agreement shall be binding upon and inurghéobenefit of the respective heirs, legal repregeves,

successors and assigns of the parties hereto.



Section 10. _ Incentive Stock Optidhis intended that this Agreement meet the applie requirements of and qualify as an incentive

stock option under Section 422 of the Internal ReeeCode of 1986, as amended, and this Agreemaltisiall respects be so interpreted
and construed as to be consistent with such imtenti the exercisability of the Option is accetedhby reason of the events described in
Section 4(a) hereof, the Option shall continueddrbated as an incentive stock option to the maxirextent permissible in accordance with

Section 422, and the balance of the Option shaltdsted as a non-qualified stock option undePiaa.

Section 11. _ Plan Controllinghis Agreement is entered into and delivered yamsto the terms of the Plan, and shall be inesibect:
interpreted in accordance therewith. A copy offfen has been furnished Optionee, receipt of wisiettknowledged by the signing of this
Agreement. The Plan is, by reference, incorporatechd made a part hereof, and if any inconsistémtyeen this Agreement and the Plan

exists, the Plan shall govern and control.

Section 12. _ PronounAll pronouns and any variations thereof usedineskall be deemed to refer to the masculine, feraimeuter,

singular and plural, as the identity of the perappersons may required.
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Exhibit 23(i)

Consent of Independent Registered Public Accountingirm

We consent to the incorporation by reference irt{@)Registration Statements (Form S-8 No. 333-8566rm S-8 No. 3%7131, Forr
S-8 No. 33-62968, Form S-8 No. 33-33958, Form Se8 3820069) pertaining to the Moog Inc. Savings and IS@wnership Plan, (b) tl
Registration Statement (Form S-8 No. 333-7343%gpeng to the Moog Inc. 1998 Stock Option Plan),tfe Registration Statement (Form S-
3 No. 333-107586) of Moog Inc. and in the relatedspectus, (d) the Registration Statement (FormMN&83334111107) pertaining to tl
Moog Inc. 2003 Stock Option Plan, and (e) the Regfisn Statement (Form S-3 No. 3333698) of Moog Inc. and in the related Prospe
of our report dated November 1, 2004 with respedht consolidated financial statements and firdratatement schedules of Moog
included in the Annual Report (Form 10-K) for theay ended September 25, 2004.

/sl Ernst & Young LLP

Buffalo, New York
December 6, 2004



Exhibit 23(ii)

Consent of Independent Registered Public Accounting Firm

The Board of Directors
Moog Inc.:

We consent to incorporation by reference in the Registration Statements (Nos. 33-20069, 33-33958, 33-62968, 33-57131, 333-
73439, 333-85657, 333-107586, 333-111107 and 333-113698) on Form S-3 and Form S-8 of Moog Inc. of our report, based on
our audit and the report of other auditors, dated November 6, 2002 relating to the consolidated statements of earnings,
shareholders' equity, and cash flows of Moog Inc. and subsidiaries and the related schedule for the year ended September 28,
2002, which report appears in the September 25, 2004 annual report on Form 10-K of Moog Inc.

/sl KPMG LLP

December 6, 2004
Buffalo, New York



Exhibit 23(iii)

Moog Inc.
6860 Seneca Street
Elma, N.Y. 14059

USA

December 6, 2004

Consent of Independent Registered Public Accounting Firm

The Board of Directors
Moog Inc.:

We hereby consent to the incorporation by reference in the Registration Statements on Form S-3 and Form S-8 (Nos. 33-20069,
33-33958, 33-62968, 33-57131, 333-73439, 333-85657, 333-107586, 333-111107 and 333-113698) of Moog Inc. of our report
dated November 6, 2002, based on our audit of the consolidated balance sheet of Moog GmbH (a wholly-owned subsidiary of
Moog Inc.) and subsidiaries as of September 30, 2002 and the related consolidated statements of earnings, shareholders' equity,
and cash flows for the year ended September 30, 2002, which report appears in the September 25, 2004 annual report on Form
10-K of Moog Inc.

[sl PriceWaterhouseCoopers
GmbH
Wirtschaftsprufungsgesellschaft




KPMG

12 Fountain Plaza

Suite 601

Buffalo, NY 14202

USA November 6, 200

Report of Independent Registered Public Accounting Firm

The Board of Directors:
Moog Inc.:

We have audited the consolidated balance sheet of Moog GmbH (a wholly-owned subsidiary of Moog Inc.) expressed in Euro and
subsidiaries as of September 30, 2002 and the related consolidated statement of earnings, shareholders' equity and cash flow
initialed by us for identification purposes for the year ended September 30, 2002. These consolidated financial statements are the
responsibility of the Company's management. Our responsibility is to express an opinion on these consolidated financial
statements based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board (United States).
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the overall financial statement presentation. We believe
that our audits provide a reasonable basis for our opinion.

The forms have been prepared under the standard format specified by Moog Inc. They are to be used for consolidation purposes
only and not to report on Moog GmbH as a separate entity.

In our opinion the consolidated financial statements referred to above present fairly, in all material respects, the financial position
of Moog GmbH and subsidiaries as of September 30, 2002, and the results of their operations and cash flows for the years ended
September 30, 2002, in conformity with accounting principles generally accepted in the United States of America.

Our audits were made for the purpose of forming an opinion on the consolidated financial statements taken
as a whole. The supplemental information in the reporting package and the hyperion submission are
presented for purposes of additional analysis and are not a required part of the basic financial statements.
Such information has been subjected to the auditing procedures applied in the audits of the basic
consolidated financial statements and, in our opinion, is fairly stated in all material respects in relation to the
basic consolidated financial statements taken as a whole.

/sl PriceWaterhouseCoopers
GmbH
Wirtschaftsprufungsgesellschaft




Exhibit 31.1

Certification of Chief Executive Officer pursuant to Exchange Act Rule 13a-14(a) as adopted
pursuant to Section 302 of the Sarbanes-Oxley Acf 8002

I, Robert T. Brady, Chairman and Chief Executivéi€af, certify that:
1. | have reviewed this annual report on Forr-K of Moog Inc.;

2. Based on my knowledge, this report does notatorany untrue statement of a material fact or
omit to state a material fact necessary to maketiements made, in light of the circumstances
under which such statements were made, not misigadih respect to the period covered by this
report;

3. Based on my knowledge, the financial statement$,oéiner financial information included in tt
report, fairly present in all material respects financial condition, results of operations andhcas
flows of the registrant as of, and for, the peripdssented in this repo

4. The registrant's other certifying officer andgre responsible for establishing and maintaining
disclosure controls and procedures (as definedkxoh&nge Act Rules 13a-15(e) and 15d-15(e))
for the registrant and hav

a) Designed such disclosure controls and proceduresawsed such disclosure controls
procedures to be designed under our supervisicendare that material information relating
to the registrant, including its consolidated sdiasies, is made known to us by others
within those entities, particularly during the ekiin which this report is being prepar:

b) Evaluated the effectiveness of the regissadisclosure controls and procedures and
presented in this report our conclusions aboutetfextiveness of the disclosure controls and
procedures, as of the end of the period coverdtiibyeport based on such evaluation;

c) Disclosed in this report any change in the regmianternal control over financial reporti
that occurred during the registrant's most recesctf quarter (the registrant's fourth fiscal
quarter in the case of an annual report) that retemally affected, or is reasonably likely to
materially affect, the registrant's internal cohtreer financial reporting; an

5. The registrant's other certifying officer ankalve disclosed, based on our most recent evatuatio
of internal control over financial reporting, taethegistrant's auditors and the audit committee of
registrant's board of directors (or persons periogrequivalent functions

a) All significant deficiencies and material weaknesge the design or operation of inter
control over financial reporting which are reasdpabkely to adversely affect the
registrant's ability to record, process, summaaize report financial information; ai

b) Any fraud, whether or not material, that involvearmagement or other employees who
a significant role in the registrant's internal tohover financial reporting

Date December 7, 200

By  /s/Robert T. Brad
Robert T. Brady
Chief Executive Office




Exhibit 31.2

Certification of Chief Financial Officer pursuant to Exchange Act Rule 13a-14(a) as adopted
pursuant to Section 302 of the Sarbanes-Oxley Aof 2002

I, Robert R. Banta, Executive Vice President antefJinancial Officer, certify tha

1.

2.

| have reviewed this annual report on Forr-K of Moog Inc.;

Based on my knowledge, this report does notatorany untrue statement of a material fact or
omit to state a material fact necessary to makestidtements made, in light of the circumstances
under which such statements were made, not misigaalith respect to the period covered by
this report;

Based on my knowledge, the financial statememts,other financial information included in this
report, fairly present in all material respects fihancial condition, results of operations andhcas
flows of the registrant as of, and for, the peripdssented in this repo

The registrant's other certifying officer and | aesponsible for establishing and maintair
disclosure controls and procedures (as definedxoh&nge Act Rules 13a-15(e) and 15d-15(e))
for the registrant and hav

a) Designed such disclosure controls and procedumresawsed such disclosure controls
procedures to be designed under our supervisioensare that material information relating
to the registrant, including its consolidated sdiasies, is made known to us by others within
those entities, particularly during the period inieh this report is being prepare

b) Evaluated the effectiveness of the registrant'<laksire controls and procedures
presented in this report our conclusions abouetfectiveness of the disclosure controls and
procedures, as of the end of the period coverdtiibyeport based on such evaluation;

c) Disclosed in this report any change in the reganternal control over financial reporti
that occurred during the registrant's most recesgaf quarter (the registrant's fourth fiscal
quarter in the case of an annual report) that retemally affected, or is reasonably likely to
materially affect, the registrant's internal cohtreer financial reporting; an

The registrant's other certifying officer and | badisclosed, based on our most recent evalu
of internal control over financial reporting, tcethegistrant's auditors and the audit committee of
registrant's board of directors (or persons periiognequivalent functions

a) All significant deficiencies and material weaknesse the design or operation of inter
control over financial reporting which are reasdpdiiely to adversely affect the registrant's
ability to record, process, summarize and repadrfcial information; an

b) Any fraud, whether or not material, that involveamagement or other employees who ha
significant role in the registrant's internal cahtver financial reporting

Date December 7, 200

By

/s/Robert R. Bant
Robert R. Bant:
Chief Financial Office!




Exhibit 32.1

Certification pursuant to
18 U.S.C. Section 1350,
as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002

Pursuant to 18 U.S.C. Section 1350, as adoptedipnirso Section 906 of the Sarbari@dey Act of 2002, the undersigned officers of M
Inc. (the "Company") hereby certify that:

The Company's Annual Report on FormHK@er the year ended September 25, 2004 fully caesplith the requirements of section 13(e
15(d) of the Securities and Exchange Act of 193d thie information contained in the Form K(fairly presents, in all material respects,
financial condition and results of operations & @ompany.

Dated: December 7, 2004
/sl Robert T. Brady

Robert T. Brady
Chief Executive Officer

/s/Robert R. Banta
Robert R. Banta
Chief Financial Officer

This certification shall not be deemed "filed" fourposes of Section 18 of the Securities ExchangteoA1934, as amended (the "Exche
Act"), or otherwise subject to the liability of thsection. This certification shall not be deemedbé¢ incorporated by reference into any fi
under the Securities Act of 1933, as amended, siEttchange Act, except to the extent specificalborporated by the Company into s
filing.



