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Item 2.02 and 7.01. _Results of Operations and Fancial Condition and Regulation FD Disclosure

On July 25, 2013, McGraw Hill Financial, Inc. (“tlegistrant”) issued an earnings release contaimidigcussion of the Registrasmtesult
of operations and financial condition for the setqgnarter ended June 30, 2013, as well as centédagce for 2013.

The earnings release is attached as Exhibit 9BisoRorm 8K and is incorporated in this Item 2.02 and Itefdl7by reference. Pursuan
general instruction B.2 to FormKg-the information furnished pursuant to Items 2202l 7.01, including Exhibit 99, shall not be dedrebe
"filed" for purposes of Section 18 of the Secustiexchange Act of 1934, as amended, or otherwisieatLto the liabilities of that section.
The information in this Form 8- shall not be incorporated by reference into atigg or other document pursuant to the Securifies of
1933, as amended, except as shall be expresdlyrfeby specific reference in such filing or docemh

Item 9.01. Financial Statements and Exhibits

(d) Exhibits. The following exhibit is furnished thithis report:

(99) Earnings Release of the Registrant, dated Jul@5;
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2@ McGRAW HILL
) FINANCIAL

McGRAW HILL FINANCIAL REPORTS 2nd QUARTER RESULTS

Revenue Increased 17% (13% Organic)

Diluted EPS from Continuing Operations Increased 4%o to $0.90
Adjusted Diluted EPS from Continuing Operations Inaeased 31% to $0.92
Adjusted Diluted EPS Guidance Increased to a Rangef $3.15 to $3.25
CEO Transition Underway

Sale of Aviation Week Announced

New York, NY, July 25, 201— McGraw Hill Financial, Inc. (NYSE: MHFI) today perted second quarter 2013 results with reven#l &t
billion , an increase of 17% compared to the saareg last year. Néhcome and diluted earnings per share from comtmoiperations we
$250 million and $0.90 , respectively.

Excluding the impact of one-time costs relatechs Growth and Value Plan, adjusted net income ftontinuing operations increased 2836
$257 million , and adjusted diluted earnings parstirom continuing operations increased 31% t820.

“Our second quarter results topped strong firstrigugperformance, contributing to a great firstfHal this new Company,said Harol
McGraw Ill, Chairman, President, and Chief Execait@fficer of McGraw Hill Financial. The exceptional growth that the Company repc
is a testament to the strength of our benchmarkdssaour focus on cost control, and the benefitetdirning cash to shareholders thra
meaningful share repurchases.” He continugdyer the years | have worked to upgrade our paotfof assets and drive meaning
shareholder return to our investors. With the Boafdirectors’ selection of Doug Peterson as mycsssor to be the Compasyhex
President and CEO, | am confident that Doug wititooue to build this great Company while rewardmg shareholders. Doug is a talet
leader with deep industry knowledge, regulatoryegignce, and most importantly, unquestionable nitiet)

The Outlook: 2013 adjusted earnings per share guidance is s@ie® a range of $3.15 to $3.25 from $3.10 to&3/Zhile the Compar
expects global issuance to remain generally rolstkets may demonstrate volatility due in pamyolving expectations for interest rates
addition, investors should note that comparisonzitr year results become more difficult in thea®d half of the year.

Standard & Poor’s Ratings ServicesQuarterly revenue increased 24% to $599 mildiompared to 2Q 2012, driven by strength in corp

issuance and bank loan ratings as well as contineealvery in U.S. structured finance issuance. &pey profit increased 34% 9277
million , driving a 300-plus basis point improven@moperating profit margin to 46% .
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Transaction revenue grew 41% to $287 millmmpared to the same period last year. This waemrby a 31% increase in worldw
corporate issuance, an 85% increase in fight issuance, and strong bank loan ratings. thitah, U.S. structured finance continued to s
improvement with a 12% increase in issuance dribgnsubstantial growth in commercial mortgdzmeked securities (CMBS) &
collateralized debt obligations (primarily colledézed loan obligations). Weakness in Europearcsirad finance continued due to lowears
alternative solutions, such as the Bank of Engladinding for Lending Scheme.

During the quarter, non-transaction revenue ine@d2% and represented 52% of Standard & Poorisndatotal revenue compared 58%
for the same period last year. Excluding the adtijoisof Coalition, non-transaction revenue gre®%. Nontransaction growth was driv
primarily by entity credit ratings and ratings esation services, a telling sign that corporatiohat thave either not issued debt or
contemplating capital structure changes could ehtebond market. In addition, a change in thecttine of the billing of surveillance fees |
a positive contribution to year-over-year growth.

Domestic revenue increased 23% , consistent wz%increase in international revenue. Foreign exchaatgs had a negligible impact
revenue. International revenue represented 46%aoidard & Poor's Ratings’ total second quarter nexe

Tender for CRISIL Shares: On July 24, the Company initiated a voluntary teraféer for up to 15.7 million shares of CRISIL Lired, ¢
publicly traded company in India. The tender wilse on August 6. If the tender is fully subscribg Companys ownership in CRISIL wi
increase from approximately 53% to 75%.

S&P Capital 1Q: Revenue increased 3% to $287 million in the seapmatter of 2013. The revenue benefit from recequitions wa
offset by the wind down of several small produétdjusted operating profit decreased 7% to $55 amiliue to continued investment in
expansion of products, content, and technology.

Among the benefits resulting from this investmeaswthe creation of a new Portfolio Risk Solutiohjeh was launched in June. This prot
delivers the only real-time, multi-asset portfotisk system that enables internal and externabbolation, clickthrough transparency, a
seamless access to the broad range of referermanthfunctionality offered within the Capital I@§&ktop.

Two key products, Capital 1Q Desktop and Rating®%pr® led the organic revenue growth. With the succesgfitégration o
TheMarkets.com, the new combined number of CapdaDesktop users increased 16% over the past geaote than 54,000. When la
enterprise accounts with broad-tiered pricing ai@ugled, the user growth was mid-single digit.

S&P Capital 1Q’s international revenue increased2By to $97 million in the second quarter and regmésd 34% of the segmesittota
revenue.

S&P Dow Jones IndicesRevenue increased 39% to $123 million in the seapradter of 2013. Excluding the revenue associatiéhl tve

Dow Jones Indexes, revenue increased 6% to $9%millQuarterly operating profit increased 43% 89 $nillion . McGraw Hill Financiak
share of the operating profit increased 6% to $60om .
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Assets under management in exchatigded funds based on the S&P Dow Jones Indicaheda$546 billion at the end of the qua
Excluding the Dow Jones Indexes, quarter-endingtasmder management increased 34% to $469 billiauing volume of exchangeadec
derivatives, excluding the Dow Jones Indexes, ased 11%.

Revenue growth was partially mitigated by declimeevenue from mutual funds and modest growtthéndata subscription business.

Commodities & Commercial Markets : Revenue increased 8% to $259 million . Operafimafit increased by 16% to $83 millian the
second quarter, compared to the same period last ye

Platts continued to deliver steady revenue grodefiyvering a 14% increase to $137 millitor the period. Petroleum, petrochemicals, me
and agriculture all delivered double-digit growttithin petroleum, licensing revenue from globallirey services grew more than 50%.

Commercial Markets’ revenue increased 2% . J.D.d?adelivered mid singleigit growth primarily from its strong Asian autadiness
Aviation Week delivered high singldigit growth, primarily from the MRO Americas Shamd the biennial Paris Air Show that took plac
2Q 2013.

Sale of Aviation Week:Yesterday, the Company announced a definitive ageeé to sell Aviation Week to Penton. The sale icomas th
execution of the Company’s strategy of exiting mome assets while investing in high-growth, highrgin benchmark businesses. We e»
the transaction to close shortly.

DOJ Lawsuit: On July 16, the Federal District Court in Calif@rissued a decision denying our motion to disntigsG@omplaint. Th
Court’s decision was not on the merits of the case a€duet was required at this preliminary stage toept as true all the factual allegati
from the Complaint. As the case proceeds, the Gomwill have the opportunity to demonstrate ttagejpendence of our ratings and the
of merit to the Department of Justice’s Complaint.

State Attorneys General Actions:In June, the Judicial Panel on Multidistrict Litigean (JPML) transferred most of the pending Stafa
actions to a single Federal Judge in Manhattan.Qdat will decide whether the State AG actionsevproperly removed to Federal Co
Oral argument on this issue is scheduled to be drel@ctober 4.

Unallocated Expense Unallocated expense includes corporate functaomscentrally managed costs. Adjusted unallocatpdrese increas:
by 4% to $49 million in the second quarter.

Non-GAAP Adjustments to Continuing Operations: During the second quarter, approximately $10 millad pretax items were exclud
from the adjusted results. These were Growth andevRlan costs related to professional fees ansoauting. These costs decreased
$24 million in the second quarter of 2012.

Share RepurchaseThe Company initiated a $500 million accelerategrstrepurchase transaction on March 25. This pifirbeszcomplete
this week and we will receive 0.7 million sharesnbing the total shares repurchased under thel&@ed Share Repurchase program ti
million shares. The Company now has approximatedynTillion shares remaining under the existing atiation from the Board of Directc
and expects to continue share repurchases undattttiorization.
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Balance Sheet and Cash FlowCash and equivalents at the end of the secondequeaere $1.9 billion , up from $760 millicat the end ¢
2012. In the first half of the year, free cash flivam continuing operations was $145 million , @m@ase of $32 milliofrom the same peric
in 2012. The decline was impacted by legal settl@gmand the timing of tax payments.

Comparison of Adjusted Information to U.S. GAAP Information: Adjusted diluted earnings per share, adjustedetil@arnings per shi
from continuing operations, adjusted net incomgusidd operating profit, adjusted unallocated expeand free cash flow are nGRAP
financial measures contained in this earnings sel¢hat are derived from the Compangbntinuing operations. This information is pr@g
in order to allow investors to make meaningful camgons of the Comparg’operating performance between periods and to e
Company’s business from the same perspective ap@uoyrmmanagement. These NBAAP measures may be different than similar mea
used by other companies. Reconciliations for tHteminces between ndBAAP measures used in this earnings release angbaraiul¢
financial measures calculated in accordance with GAAP are attached as Exhibits 5 and 8.

Conference Call/Webcast Details The Company’s senior management will review theosdquarter earnings results on a conference
scheduled for this morning, July 25, 2013, at 8a3f. Eastern Time. This call is open to all intevdsparties. Discussions may incl
forward-looking information. Additional informatiopresented on the conference call may be madeablaibn the Company’Investo
Relations Website at http://investor.mhfi.com.

The Webcast will be available live and in replaytp://investor.mhfi.com/phoenix.zhtml?c=96562&mtiEventDetails&Eventld=4985594.
(Please copy and paste URL into Web browser.)

Telephone access is available. Domestic participaray call (888) 391-6568; international particiigamay call +1 (415) 228733 (long
distance charges will apply). The passcode is “MeGHiIll” and the conference leader is Harold McGraw lll.ekarded telephone rep
will be available approximately two hours after theeting concludes and will remain available uatigust 25, 2013. Domestic participe
may call (800) 925-0608; international participamigy call +1 (402) 220-3037 (long distance charwgdisapply). No passcode is required.

The forwardlooking statements in this news release involvksriand uncertainties and are subject to changedb@sevarious importa
factors, including worldwide economic, financiatjdidity, political and regulatory conditions; thealth of debt (including U.S. residen
mortgagebacked securities and collateralized debt obligali@nd equity markets, including possible fututeriest rate changes; the healt
the economy; the successful marketing of competpinoducts; and the effect of competitive prodacis pricing.
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About McGraw Hill Financial: McGraw Hill Financial is a leading financial intglence company providing the global capital

commodity markets with independent benchmarks,itcratings, portfolio and enterprise risk solutipasd analytics. The Compayiconic
brands include: Standard & Po®iRatings Services, S&P Capital 1Q, S&P Dow Jomelicks, Platts, CRISIL, J.D. Power, and McGraw
Construction. The Company has approximately 17€i@ployees in 27 countries. Additional informatisraivailable at www.mhfi.com

Investor Relations: http://investor.mhfi.com

Get news direct from McGraw Hill Financial via RSS:
http://investor.mhfi.com/phoenix.zhtml?c=96562&ps8sibscription&t=&id=&

Release issued: July 25, 2013

* k *

Contact:

Investor Relations:

Chip Merritt

Vice President, Investor Relations
(212) 512-4321 (office)
chip.merritt@mbhfi.com

News Media:

Jason Feuchtwanger

Director, Corporate Media Relations
(212) 512-3151 (office)
jason.feuchtwanger@mbhfi.co
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Exhibit 1

McGraw Hill Financial
Condensed Consolidated Statements of Income
Three and six months ended June 30, 2013 and 2012
(dollars in millions, except per share data)

(unaudited) Three Months Six Months
% %

2013 2012 Change 2013 2012 Change
Revenue $ 1,25 $ 1,07- 1% $ 2,431 $ 2,10¢ 15%
Expenses 814 764 6% 1,715 1,51¢ 13%
Operating profit 43€ 30¢ 42% 714 59C 21%
Interest expense, net 1€ 21 (24)% 31 42 (26)%
Income from continuing operations before taxes on
income 42C 287 46% 68: 54¢ 25%
Provision for taxes on income 147 107 37% 23€ 205 15%
Income from continuing operatiol 273 18C 52% 447 343 30%
Income (loss) from discontinued operatic 4 40 (91)% (27 4 N/M
Gain on sale of discontinued operations — — N/M 612 — N/M
Discontinued operations, net of tax 4 40 (91)% 58E 4 N/M
Net income 2717 22( 26% 1,03z 347 N/M
Less: net income attributable to noncontrollingiests
continuing (23 3 N/M 44 (8) N/M
Less: net (income) loss attributable to noncoritrgll
interests - discontinued — (1) N/M 1 — N/M
Net income attributable to McGraw Hill Financiatcl $ 254 $ 21€ 18% 98¢ $ 33¢ N/M
Amounts attributable to McGraw Hill Financial, Inc.
common shareholders:
Income from continuing operatio $ 25C $ 177 42% 40 $ 33t 20%
Income from discontinued operations 4 39 (91)% 58€ 4 N/M
Net income $ 254 $ 21€ 18% 98¢ $ 33¢ N/M
Earnings per share attributable to McGraw Hill
Financial, Inc. common shareholders:
Income from continuing operatior
Basic $ 091 $ 0.6: 45% 14t $ 1.2C 21%
Diluted $ 09C $ 0.62 46% 14: $ 1.1¢ 22%
Income from discontinued operatiol
Basic $ 0.01 $ 0.14 0% $ 211 % 0.0z N/M
Diluted $ 0.01 $ 0.14 0% $ 2.0¢ $ 0.01 N/M
Net income:
Basic $ 09: $ 0.77 20% 357 $ 1.22 N/M
Diluted $ 091 $ 0.7¢€ 21% 352 $ 1.1¢ N/M
Average number of common shares outstanc
Basic 274.2 279.7 277 .2 278.¢
Diluted 278.3 285.C 281.C 284.t

N/M - not meaningful

Note - % change in the tables throughout the ethiévie calculated off of the actual number, notrthended number presented.




(unaudited’

Assets:

Cash and equivalen

Other current asse

Assets held for sale (a)

Total current assets

Property and equipment, r

Goodwill and other intangible assets,
Other non-current assets

Total assets

Liabilities and Equity:
Shor-term debt
Unearned revent

Other current liabilitie:
Liabilities held for sale (8
Long-term debt

Exhibit 2
McGraw Hill Financial
Condensed Consolidated Balance Sheets
June 30, 2013 and December 31, 2012

(dollars in millions)

Pension, other postretirement benefits and othercoorent liabilities

Total liabilities

Redeemable noncontrolling interest
Total equity

Total liabilities and equity

() Includes McGra-Hill Education as of December 31, 20:

June 30, December 31
2013 2012

1,90 $ 76C

1,207 1,19¢

— 1,94(

3,107 3,89¢

34C 36¢

2,46¢ 2,51¢

244 26€

6,16( $ 7,052

— 3 457

1,28¢ 1,22¢

1,111 1,317

— 664

79¢ 79¢

88t 93¢

4,07¢ 5,40z

81C 81C

1,271 84C

6,16( $ 7,052




Exhibit 3

McGraw Hill Financial
Condensed Consolidated Statements of Cash Flows
Six months ended June 30, 2013 and 2012

(dollars in millions)
(unaudited’

Operating Activities:

Net income from continuing operatio

Adjustments to reconcile income from operationsash provided by operating activities from contiry
operations

Depreciation (including amortization of technolgypjects)

Amortization of intangible:

Stoclk-based compensatic

Other

Net changes in operating assets and liabil

Cash provided by operating activities from contimguoperations

Investing Activities:

Capital expenditure

Acquisitions, net of cash acquir

Changes in short-term investments

Cash used for investing activities from continuopgrations

Financing Activities:

Repayments of sh«-term debt, ne

Dividends paid to shareholde

Dividends and other payments paid to noncontroliimigrests
Repurchase of treasury sha

Exercise of stock options and other

Cash used for financing activities from continuoygrations
Effect of exchange rate changes on cash from agintjroperation:
Cash (used for) provided by continuing operati

Cash provided by (used for) discontinued operations

Net change in cash and equivale

Cash and equivalents at beginning of period

Cash and equivalents at end of period

2013 2012
$ 447 $ 34z
45 45
25 20
47 40
27 30
(365) (25¢)
22€ 21¢
(43) (36)
— (14€)
— 26
(43) (15¢)
(457) —
(15€) (145)
(38) (6)
(500) —
107 141
(1,042) (10)
(36) (5
(897) 46
2,037 (144)
1,14( (98)
76C 83t
$ 1,00 $ 737




(unaudited’

S&P Ratings

S&P Capital IG

S&P Dow Jones Indice
Commodities & Commercial Marke
Intersegment Elimination

Total revenue

S&P Ratings

S&P Capital IG

S&P Dow Jones Indice
Commodities & Commercial Marke
Intersegment Elimination

Total segment expense

S&P Ratings

S&P Capital IG

S&P Dow Jones Indice

Commodities & Commercial Markets
Total operating segmer

Unallocated expense

Total operating profit

Exhibit 4
McGraw Hill Financial
Operating Results by Segment
Three and six months ended June 30, 2013 and 2012

(dollars in millions)

Three Months Six Months
Revenue Revenue

2013 2012 % Change 2013 2012 % Change
$ 59¢ $ 48:Z 2% $ 1,161 $ 94¢ 22%
287 277 3% 57t 551 4%
12¢ 89 39% 23¢ 16€ 42%
25¢ 24C 8% 49¢€ 474 5%
(18) (17) (9)% (39) (34) (13)%
$ 125( $ 1,07% 1% $ 2,431 $  2,10¢ 15%

Segment Expenst Segment Expenst

2013 2012 % Changt 2013 2012 % Changt
$ 32z % 27¢ 17% $ 625 $ 55E 13%
23z 21¢ 6% 464 431 8%
43 47 (8)% 91 81 12%
17€ 16¢ 4% 351 33¢ 4%
(18) (17) (9)% (39) (34) (13)%
$ 758 $ 692 9% ¢ 149 $ 1,37- 9%

Operating Profi Operating Profi

2013 2012 % Changt 2013 2012 % Changt
$ 271 $ 20¢€ 34% $ 53¢ $ 394 36%
55 58 (6)% 111 12C (8)%
8C 42 92% 147 87 68%
83 71 16% 14k 13t 8%
49t 37¢ 31% 93¢ 73€ 28%
(59 (71) (17)% (225) (146 54%
$ 43¢ $ 30¢€ 42% $ 714 $ 59C 21%




(unaudited;

S&P Ratings

S&P Capital 1Q

S&P Dow Jones Indice
Commodities & Commercial Marke
Segment operating pro
Unallocated expens

Operating profit

Interest expense, n

Income before taxes on incor
Provision for taxes on incon
Income from continuing operatiol
Income from discontinued operatic
Net income

Less: NCI net incom- continuing
Less: NCI net incom- discontinuec
Net income- continuing

Net income- discontinuec

Net income attributable to MHI

Diluted EPS- continuing
Diluted EPS- total

S&P Ratings

S&P Capital IQ

S&P Dow Jones Indice
Commodities & Commercial Marke
Segment operating pro
Unallocated expens

Operating profit

Interest expense, n

Income before taxes on incor
Provision for taxes on incon
Income from continuing operatiol
Income from discontinued operatic
Net income

Less: NCI net incom- continuing
Less: NCI net los- discontinuec
Net income- continuing

Net income- discontinuec

Net income attributable to MHI

Diluted EPS- continuing
Diluted EPS- total

N/M - not meaningful

Exhibit 5

McGraw Hill Financial

Operating Results by Segment - Reported vs. Perforamce

Three and six months ended June 30, 2013 and 2012

(dollars in millions, except per share amounts)

2013 2012 %Change
Non-GAAP Non-GAAP
Reported Adjustments Performance Reported Adjustments  Performance Reported Performance
Three Months

$ 271 $ — 3 271 % 20¢ % —  $ 20¢ 34% 34%
55 — 55 5¢ 1 5¢ (6)% (N%
8C — 8C 42 14c 5€ 92% 43%
83 — 83 71 — 71 16% 1€%
49t — 49t 37¢ 15 394 31% 26%
(59) 1Ca (49 (71) 24b (47) 7% 4%
43¢ 1C 44¢ 30¢ 3¢ 347 42% 2%%
1€ — 1€ 21 — 21 (24% (24%
42C 1C 43C 287 3¢ 32¢ 4€% 32%
147 3 15(C 107 15 122 3% 22%
272 7 28C 18C 24 204 52% 3%

4 @ — 4c (40) — (9% N/M
277 3 28C 22C (16) 204 26% 3%

(29 — (29 6 — 3) N/M N/M

_ _ _ (1) 1 _ N/M N/M
25C 7 257 177 24 201 42% 28%

4 (¢ — 3¢ (39 = (91)% N/M
$ 254 % 3 3 257 $ 216 $ (60 $ 20C 18% 2%
$ 09C $ 0.0z $ 09z $ 06z $ 0.0¢ $ 0.7¢ 46% 31%
$ 091 $ 0.01 $ 09z $ 0.7¢ $ (0.0 $ 0.7¢C 21% 32%

Six Months

$ 53¢ $ — 3 53¢ $ 39/ % — % 394 36% 36%
111 — 111 12¢ 1 121 (8)% (8)%
147 — 147 87 14c 101 68% 45%
14E — 14E 13E — 13¢ 8% %
93¢ — 93¢ 73€ 15 751 28% 25%
(225) 131a (94) (146€) 53b (93) 54% 1%
714 131 84t 59C 68 65¢ 21% 28%
31 — 31 42 — 42 (26)% (26)%
682 131 814 54¢ 68 61¢€ 25% 32%
23€ 4S 28t 20E 2€ 231 15% 22%
447 82 52¢ 34% 42 38t 3% 3%

58t (58E) — 4 (4) — N/M N/M
1,037 (503) 52¢ 347 38 38t N/M 3%

(44) — (44 8 — (8 N/M N/M

1 (1) = = = — N/M N/M
40¢ 82 48t 33t 42 377 21% 2%%

58€ (58€) — 4 (4) — N/M N/M
$ 98¢ 3 (509 $ 485 % 33 3% 3 $ 377 N/M 2%
$ 147 $ 02¢ $ 172 $ 118 $ 0.1t $ 1.32 22% 3C0%
$ 35z % 279 $ 172 $ 11¢ % 0.1: $ 1.32 N/M 30%

Note - Totals presented may not sum due to rounding

() Includes remaining costs from the completion of @mowth and Value Plan necessary to enable theratiga of MHE, whicl
primarily includes professional fees and other mecurring costs. The six months also includes tpxedegal settlements

approximately $77 million

(b) Includes Growth and Value Plan related costs nacgss enable the separation of MHE and reducecost structure, which primar
includes professional fees and severance chargdsfoa the six months also includes a charge rélébea reduction in our lez

commitments

(c) Transaction costs associated with our S&P Dow Jbh€sjoint venture,




Exhibit 6
McGraw Hill Financial
Subscription / Non-Transaction vs. Non-Subscriptiorf Transaction Revenue
Three and six months ended June 30, 2013 and 2012

(dollars in millions)

(unaudited) Subscription / Nor-Transaction Non-Subscription / Transaction
2013 2012 % Change 2013 2012 % Change
Three Months

S&P Ratings (a $ 312 $ 28C 12% $ 287 $ 20z 41%
S&P Capital 1Q (b’ 26( 251 4% 27 26 2%
S&P Dow Jones Indices ( 26 19 4C% 97 70 38%
Commodities Markets(c 12z 10¢ 12% 14 11 28%
Commercial Markets (e 38 38 —% 84 82 3%
Intersegment elimination (18) (17) 9% — —

Total $ 741 $ 68C 9% $ 50¢ $ 392 30%

Six Months

S&P Ratings (a $ 61C $ 552 1% $ 551 $ 397 3%%
S&P Capital 1Q (b’ 52C 49¢ 4% 55 53 4%
S&P Dow Jones Indices ( 51 37 38% 187 131 43%
Commodities Markets(c 242 21¢ 11% 25 20 23%
Commercial Markets (e 76 76 —% 15z 15¢ (4%
Intersegment elimination (39) (34) 13% — —

Total $ 1460 $  1,34¢ 8% $ 971 $ 76C 28%

(&) Non-transaction revenue is primarily related to anrfaak for frequent issuer programs and surveillandéle transaction revenue
related to ratings of publicly-issued debt, ban&nlaatings and corporate credit estimates. Mansaction revenue also includes
intersegment revenue elimination, which mainly éstssof the royalty of $18 million and $35 millidor the three and six moni
ended June 30, 2013 , respectively, and $17 milliod $34 million for three and six months endedeJ®®, 2012, respectively
charged to S&P Capital IQ for the rights to use disttibute content and data developed by S&P gat

(b) Subscription revenue is related to credit ggirelated information products, S&P Capital 1Q platfp investment research prodt
and other data subscriptions, while -subscription revenue is related to certain advisprging and analytical service

(c) Subscription revenue is related to data supsarnis, which support index fund management, pbotfanalytics and research, while non-
subscription revenue is related to fees based eatsasinderlying exchangexded funds, as well as certain advisory, pricang
analytical services

(d) Subscription revenue is related to Platts tiea¢ news, market data, and price assessmentsg alith other print and digit
information products, while nosdbscription revenue is related to consulting eagents, events, and transactional activity rel&d
licensing.

(e) Subscription revenue is related to print and digitformation products primarily serving the autame, construction, aerospace
defense markets, while n@ubscription revenue is related to syndicated amgprietary research studies, advertising, congy
engagements and ever




(unaudited)

S&P Ratings

S&P Capital IG

S&P Dow Jones Indice
Commodities Market
Commercial Market
Intersegment elimination
Total

S&P Ratings

S&P Capital I1G

S&P Dow Jones Indice
Commodities Market
Commercial Market
Intersegment elimination
Total

Exhibit 7

McGraw Hill Financial

Domestic vs. International Revenue
Three and six months ended June 30, 2013 and 2012

(dollars in millions)

Domestic International

2013 2012 % Change 2013 2012 % Change
Three Months

$ 32 % 263 23% $ 27¢ % 22C 25%

19C 182 4% 97 95 2%

99 69 42% 24 20 25%

55 48 13% 82 72 14%

92 96 (4)% 30 24 28%

9) (10 (5% 9 @) 27%

$ 75C $ 64¢ 16% $ 50C $ 424 18%
Six Months

$ 637 $ 51C 25% $ 524 $ 43¢ 19%

38C 36¢ 3% 19t 18¢ 7%

187 12¢ 4€% 51 39 29%

104 95 9% 168 144 13%

174 18& (6)% 55 50 9%

(21) (20) 3% (18) (14) 28%

$ 1461 $ 1,26i 15% $ 97C $ 841 15%




Exhibit 8

McGraw Hill Financial
Non-GAAP Financial Information
Three and six months ended June 30, 2013 and 2012
(dollars in millions)

Computation of Free Cash Flow

(unaudited’ Six Months
2013 2012

Cash provided by operating activiti $ 22¢ $ 21¢
Capital expenditure (43) (36)
Dividends and other payments paid to noncontrolilimgrests (38) (6)
Free cash flow $ 145§ 177

Adjusted S&P Capital IQ Revenue
(unaudited Three Months Six Months

2013 2012 % Change 2013 2012 % Change
S&P Capital IG $ 287 $ 271 3% $ 57t $ 551 4%
Acquisitions (QuantHouse and CM, (8 4 (16) 4)
Product closures — 4 2 9)
Adjusted S&P Capital 1Q $ 27¢ % 26¢ 3% $ 557 $ 53¢ 3%

Adjusted S&P Dow Jones Indices Revenue

(unaudited’ Three Months Six Months

2013 2012 % Change 2013 2012 % Change
S&P Dow Jones Indice $ 128 $ 89 39% $ 23t % 16€ 42%
Dow Jones Indices (29) — (58) —
Adjusted S&P Dow Jones Indice $ 94 $ 89 6% $ 18C $ 16€ 7%

Adjusted S&P Dow Jones Indices Net Operating Profit

(unaudited’ Three Months Six Months

2013 2012 % Change 2013 2012 % Change
Operating profi $ 80 $ 56 43% $ 147 $ 101 45%
Operating profit attributable to NCI 20 — 38 —
Net operating profit $ 60 $ 56 6% $ 10¢ $ 101 6%




