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Item 2.02 and 7.01. Results of Operations and Financial Condition and Regulation FD Disclosure

On November 3, 2014, McGraw Hill Financial, Indi€t“Registrant” or the “Companygnnounced it had completed the previously discl
sale of McGraw Hill Construction to Symphony Tecligy Group. As announced on September 22, 2014sdleeprice was $320 million
cash and the transaction completes the portfotionmalization to create McGraw Hill Financial.

Beginning in the third quarter of 2014, the resok®perations for McGraw Hill Construction haveebereclassified to reflect the business
discontinued operation and the assets and liagsilif the business have been reclassified as dretdife in the Company’s financial statements

To assist in the understanding of the Compamgntinuing operations, the Company has prep&easted selected financial information wi
reflects the reclassification of McGraw Hill Consttion out of the Company's continuing operatiarsefach of the three quarters and first
months of 2014 and for each of the four quartedstha full year of 2013.

The recasted selected financial information ischital as Exhibit 99 to this Formk8-and is incorporated in this Item 2.02 and Itefd17by
reference. Pursuant to general instruction B.20rR8K, the information furnished pursuant to Items 2202 7.01, including Exhibit 99, sh
not be deemed to be "filed" for purposes of Sectidrf the Securities Exchange Act of 1934, as almeénor otherwise subject to the liabili
of that section.

The information in this Form &-shall not be incorporated by reference into aliydf or other document pursuant to the Securifiesof 1933
as amended, except as shall be expressly setfprthecific reference in such filing or document.

Use of Non-GAAP Financial M easur es

Non-GAAP financial measures contained in the exhitutthis report are derived from the Companffhancial statements. This informatiol
provided in order to allow investors to make meghihcomparisons of the Compasyoperating performance between periods and to the
Company'’s business from the same perspective ap@oymmanagement. These nBAAP measures may be different than similar mea
used by other companies.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits. The following exhibit is furnished thithis report:

(99) Recasted selected financial informatibthe Registrant for each of the three quartedsfast nine months of 2014 and for each of
four quarters and the full year of 2013
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(99) Recasted selected financial informatiothef Registrant for each of the three quartersfiastohine months of 2014 and for each of the
four quarters and the full year of 2013



McGraw Hill Financial
Recasted Selected Financial Information for Continuing Operations

(dollars in millions, except per share data)

(unaudited) 2014
Q1 Q2 Q3 Q3YTD

Reported * Performance Reported ! Performance Reported ! Performance Reported ! Performance

Revenue $ 1,19 $ 1,19¢ $ 1,30: $ 130 $ 1,26t % 1,260 $ 3,761 % 3,761
Segment operating profit (a) 454 454 521 521 404 507 1,37¢ 1,482
Unallocated expense (b) 34 34 45 45 38 32 11¢ 111
Operating profit 42C 42C 47€ 47€ 36€ 47¢% 1,261 1,371
Interest expense, net 14 14 14 14 12 12 40 40
Income before taxes on income 40€ 40€ 462 462 354 463 1,221 1,331
Provision for taxes on income 13€ 13€ 152 152 13¢ 15E 42¢ 44E
Income from continuing operations $ 2688 26 $ 31C$ 31C ¢ 21t % 306 $§ 79§ 88¢€

Income from continuing operations:
Diluted EPS $ 087 % 087 $ 104% 1.0 $ 06E$ 10z $ 25¢¢% 2.9¢

Totals presented may not sum due to rounding

'Reported amounts above reflect the reclassificatfavicGraw Hill Construction out of McGraw Hill Famcial's continuing operations

Non-GAAP adjustments included in the reported an®and excluded from performance amounts in thie ttove:

(a) Q3 2014 adjustments include a $60 million chargecétain regulatory matters, restructuring cham@fe$39 million, and $4 million of professional fetargely related -
corporate development activities

(b) Q32014 adjustment includes restructuring char§&3 enillion




McGraw Hill Financial
Recasted Selected Financial Information for Continuing Operations

(dollars in millions, except per share data)

(unaudited) 2013
Q1 Q2 Q3 Q4 Full Year

Reported ! Performance  Reported ! Performance  Reported ! Performance  Reported ! Performance  Reported > Performance

Revenue $ 1,14 $ 1,14C $ 1,20t $ 1,208 $ 1,152 % 1,15 $ 1,20¢ $ 1,206 $ 4,70z $ 4,702
Segment operating profit
(a) (b) 417 417 46¢€ 46€ 444 427 364 38¢ 1,69: 1,697
Unallocated expense
(c) (d) (e) () 14¢ 28 45 34 49 38 93 42 33t 14z
Operating profit 26¢ 38¢ 42¢ 434 39t 38t 271 347 1,35¢ 1,55¢
Interest expense, net 15 15 16 16 14 14 14 14 59 59
Income before taxes on
income 254 374 407 41€ 381 37C 257 338 1,29¢ 1,49¢
Provision for taxes on
income 86 131 141 14¢€ 12z 12¢ 75 10C 42F 507
Income from continuing
operations $ 16€$ 24T $  26€ $ 27z $ 258 % 241 ¢ 18z % 23 $ 874% 98¢

Income from continuing
operations:

Diluted EPS $ 0528 07¢ $ 087% 09C $ 0829 07i $ 06C$ 07¢ $ 28($ 3.22

Totals presented may not sum due to rounding

'Reported amounts above reflect the reclassificatidicGraw Hill Construction out of McGraw Hill Famcial's continuing operations

Non-GAAP adjustments included in the reported an®and excluded from performance amounts in thie ttove:

(a) Q3 2013 adjustments include restructuring chargeél anillion, a gain on the sale of an equity intwesnt held by CRISIL of $16 million, a loss on thele of Financii
Communications of $3 million, and a gain on thesHlAviation Week of $11 million

(b) Q4 2013 adjustment includes a $26 million restmictucharg

(c) Q12013 adjustments include costs for the rsttjoa of MHE of $44 million, and preax legal settlements of $77 milli
(d) Q2 2013 adjustment includes $10 million of coststiie separation of Mk

(e) Q32013 adjustment includes $10 million of coststiie separation of Mk

(f) Q4 2013 adjustments include a $36 million marsh impairment charge related to the sale ofadatter, and a $13 million charge related to teatimg various leas



