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Item 2.02 and 7.01. _Results of Operations and Fancial Condition and Regulation FD Disclosure

On February 12, 2015, McGraw Hill Financial, Inthé Registrant”) issued an earnings release coimigiia discussion of the Registrant’
results of operations and financial condition fioe fourth quarter and fiscal year ended DecembgeRB314, as well as certain guidance
2015.

The earnings release is attached as Exhibit 9BisoRorm 8K and is incorporated in this Item 2.02 and Itefdl7by reference. Pursuan
general instruction B.2 to FormKs-the information furnished pursuant to Items 2202 7.01, including Exhibit 99, shall not be dedrteebs
"filed" for purposes of Section 18 of the Secustiexchange Act of 1934, as amended, or otherwisieatLto the liabilities of that section.

The information in this Form 8- shall not be incorporated by reference into atigg or other document pursuant to the Securifies of
1933, as amended, except as shall be expresdlyrfeby specific reference in such filing or docemh

Item 9.01. Financial Statements and Exhibits

(d) Exhibits. The following exhibit is furnished thithis report:

(99) Earnings Release of the Registrant, dated Febdarg01!
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Exhibit 99

2§ McGRAW HILL
) FINANCIAL

McGRAW HILL FINANCIAL REPORTS
4th QUARTER AND FULL-YEAR 2014 RESULTS

The Company Delivered Strong Revenue from Continuig Operations in Both 4th Quarter and Full-Year 2014
4th Quarter and Full-Year Revenue Each Increased 7%

As a Result of Recent Legal and Regulatory Settlemts, Diluted EPS from Continuing Operations Decreasd to $(3.71) in the 4th
Quarter and Decreased to $(1.08) for the Full Year

Adjusted Diluted EPS from Continuing Operations Inaeased 23% to $0.95 in 4th Quarter and 20% to $3.8®r the Full Year
Introduces 2015 Adjusted Diluted EPS Guidance of $35 to $4.45
The Company Declares New Annualized Dividend of $32 Per Share

New York, NY, February 12, 203~ McGraw Hill Financial, Inc. (NYSE: MHFI) today perted fourth quarter and fuflear 2014 results. T
Company reported fourth quarter 2014 revenue &%hillion, an increase of 7% compared to the spar®d last year. Largely reflecting -
impact of recent legal settlements, fourth quamtgtrincome and diluted earnings per share fromimoinigy operations were losses of $(1,(
million and $(3.71), respectively. For the full yeeevenue increased 7% to $5.05 billion and nebrme and diluted earnings per share |
continuing operations were $(293) million and $8),0espectively. Every business delivered incréaseenue in 2014.

Excluding the impact of charges related to legal myulatory settlements and restructuring, adjuatt income from continuing operatis
for the quarter increased 22% to $264 million, adjlisted diluted earnings per share from continojpgrations increased 23% to $0.95.
the full year, adjusted net income from continuoperations increased 19% to $1,073 million and stdjlidiluted earnings per share f
continuing operations increased 20% to $3.88.

“2014 was an important year for the Company. We teieg the portfolio rationalization of media busises, resolved significant legal .
regulatory matters, added talented new leadersrtgenior management team, and delivered solichbssiperformance,” said Doug Petet
President and Chief Executive Officer of McGrawlfilhancial. He continued,There is much more to be accomplished. We will ioormat tc
focus on creating growth and driving performanoegjuding enhancing our customers' experiencesndixtg our international capabilitit
tightly managing our expense base, and deliveringng financial performance, all while striving tperate with the highest levels
independence, objectivity, regulatory compliancel aperational discipline.”
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Margin Improvement: Adjusted operating profit margin for the Compangreased 280 basis points to 35.9%, marking thd tunsecutiv
year of greater than 100 beé-point improvements.

Resolved Significant Legal and Regulatory Matters:The Company and Standard & P@omRatings Services recently entered in
settlement agreement with the U.S. Department stickiand the Attorneys General of 19 states aadiktrict of Columbia announced
February 3, 2015. The Company reached a separtkensnt with the California Public Employees’ Rethent System (“CalPERSt)
resolve a lawsuit relating to three structured stweent vehicles. In addition, Standard & PedRatings Services reached settlements wit
U.S. Securities and Exchange Commission and therdgys General of New York and Massachusetts wivigte announced on January
2015. These settlements resulted in a charge bft$llion in the fourth quarter.

Restructuring Actions: Restructuring actions across the Company resuitddurth quarter préax charges of $41 million. The Compi
remains committed to achieving productivity gaimst$ pursuit of creating growth and driving perfance.

Outlook: The Company is introducing 2015 revenue guidangeidfsingle-digit growth and adjusted diluted ERSJgnce of $4.35 to $4.45.

Standard & Poor’s Ratings Services:2014 revenue increased 8% to $2.45 billion. Opegatirofit decreased to $(583) million. Adjus
operating profit increased 13% to $1,074 milliomgared to 2013. For the third straight year, agpisiperating profit margin increased
than 100 basis points, rising 190 basis points3t8%.

Fourth quarter 2014 revenue increased 8% to $618&mand operating profit decreased to $(1,313)liom due to legal and regulatc
settlements and restructuring charges. Adjustedatipg profit increased 18% to $261 million. Theustled operating profit margin increa
to 42.2% in the quarter.

Transaction revenue increased 12% to $288 milliorind the quarter primarily due to increased demfamccorporate ratings, particula
U.S. investment-grade and public finance ratings.

Non-transaction revenue increased 4% in the fourtlitquand represented 53% of Standard & Poor’s Bstiotal revenue compared to 5

for the same period last year. Non-transaction giomas driven primarily by annual fees (predomihafrfequentissuer relationship fees ¢
surveillance). Rating Evaluation Service revenge @lcreased as a result of increased merger ajuis#®on activity.
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In the fourth quarter domestic revenue increasek Bhd international revenue increased 1%. Intesnatirevenue represented 47%
Standard & Poor’s Ratings’ total fourth quartererue.

S&P Capital 1Q: Full-year 2014 revenue increased 6% to $1.24 billioreldging ongoing portfolio rationalization, organievenue growt
was 7%. Operating profit increased 21% to $228ionillAdjusted operating profit grew 18% to $237lroil.

Revenue increased 5% to $318 million in the fogpdharter of 2014. Excluding ongoing portfolio rat@dimation, organic revenue growth v
6%. Quarterly operating profit increased 42% to §8lion. Adjusted operating profit increased 316462 million.

In the fourth quarter, three key products, S&P @apQ Desktop, RatingsXpressand Ratings Direc? were the drivers of growth. S¢
Capital IQ’s international revenue increased 5%1d2 million in the fourth quarter and represer868b of the business unit's total revenue.

S&P Dow Jones Indices2014 revenue increased 12% to $552 million. Opegapirofit increased 30% to $347 million. Adjustegokaating
profit attributable to the Company increased 35%269 million.

Revenue increased 8% to $140 million in the fouqttarter of 2014. Quarterly operating profit inceshs83% to $87 million. Adjustt
operating profit attributable to the Company insexh 87% to $64 million. As a reminder, adjustedratieg profit in the fourth quarter
2013 included a $26 million notash impairment charge associated with an intamgibtet acquired through the formation of the S&Ww
Jones Indices LLC joint venture.

There were three primary drivers of revenue groathing the quarter. First, exchangaded derivative licensing fees increased astret
a volatility-led resurgence in trading activity.c®ed, assets under management (AUM) in exchargked funds based on S&P Dow Jc
Indices increased 25% to $832 bhillion at the entheffourth quarter compared with the end of 20d8re than half of this increase was
result of unit creation, or inflows. Third, mutdahd AUM based upon S&P Dow Jones Indices incredséd, surpassing $1 trillion for t
first time.

Commodities & Commercial Markets : For 2014, revenue increased 6% to $893 milliorgaDic revenue, excluding the acquisitior
Eclipse and the divestiture of Aviation Week in 30ihcreased 9%. Operating profit improved 3% t0Ghtillion. Adjusted operating pro
improved 10% to $306 million.

Revenue increased 8% to $236 million in the fowytlarter of 2014. Organic revenue, excluding theusitipn of Eclipse, increased 7

Operating profit improved 9% to $72 million in theurth quarter of 2014. Adjusted operating prafiproved 4% to $76 million in the foul
quarter, compared to the same period last year.
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Platts delivered high singldigit organic revenue growth in both the fourth qeaand for the full year. Petroleum grew highgsindigits ir
the quarter and the full year, while Metals & Agilicire delivered the greatest rate of revenue drawthe quarter at 42%, reflecting rec
investments in this sector.

J.D. Power recorded low single-digit revenue grointthe quarter and high singtigit revenue growth for the full year. Growth mmetfourtt
guarter was largely due to the auto business.

Adjusted Unallocated Expense Adjusted unallocated expense includes corporatéec functions and certain npesformance related itel
such as excess real estate. Adjusted unallocafeshes decreased 1% to $41 million in the fourthrteuaFullyear 2014 adjusted unalloca
expense increased 7% to $152 million primarily assalt of charges in the second quarter relat¢degsale of a data center and the corp
aircraft.

Adjustments to Continuing Operations: During the fourth quarter, there were $1.593 hilliof charges primarily related to legal .
regulatory settlements:

- $687.5 million to resolve legal matters with theS. Department of Justice;
- $687.5 million to resolve legal matters with thigorneys General of 19 states and the Distric€ofumbia;
- $125 million to resolve the CalPERS lawsuit;

- $17 million in additional charges associated witie settlements with the U.S. Securities and Exgba@ommission and the Attorne
General of New York and Massachusetts;

- $35 million associated with settlements of othevate litigation stemming from the financial d¢sisand

- $41 million of restructuring charges associatethvgroductivity improvements, approximately half which was in Standard & Poc
Ratings Services.

Provision for Income Taxes:The Company's effective tax rate from continuing@rations in 2014 was 453.7% due to the portioregh
settlements that are not tax deductible. The aelfjustfective tax rate from continuing operation2@14 was 33.1% representing a redur
of 80 basis points versus 2013.

Dividend: The Board of Directors of McGraw Hill Financial apped the regular quarterly cash dividend on then@anys common stoc
The quarterly dividend will increase from $0.305®.33 per share. The dividend will be payable omdtid 1, 2015, to shareholders of rec
on February 25, 2015. The new annualized dividetelis $1.32 per share.

The Company has paid a dividend each year sincé 488 is one of fewer than 25 companies in the S&®Pthat has increased its divid
annually for at least the last 42 years.
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Return of Capital: Return of capital to shareholders in 2014, in twenf of share repurchases and dividends, was $6B®&miDuring the
fourth quarter, the Company did not repurchasesirayes of common stock. The Company has approXyné®es million shares remaini
under the existing share repurchase authorizatiom fthe Board of Directors. In 2015, the Companyicgrates continuing its she
repurchase program, subject to domestic cash aiailaand market conditions.

Balance Sheet and Cash FlowCash and shoterm investments at the end of the fourth quarenev$2.5 billion, up from $1.6 billion at t
end of 2013. The majority of the legal and regulagettlements listed above will be paid in thstfgquarter of 2015. For full year 2014, 1
cash flow from continuing operations was $1.0 dilian increase of $443 million from 2013.

Comparison of Adjusted Information to U.S. GAAP Information: Adjusted diluted earnings per share, adjustedetilgarnings per share
from continuing operations, adjusted net incom@jstdd operating profit and margin, adjusted expeadjusted unallocated expense, and
free cash flow are non-GAAP financial measuresaord in this earnings release that are derivad tffee Company's continuing operations.
This information is provided in order to allow irsters to make meaningful comparisons of the Compaiperating performance between
periods and to view the Company's business fronsdinge perspective as Company management. TheseAwR-measures may be differ
than similar measures used by other companies.riRiedions for the differences between non-GAAPaswres used in this earnings release
and comparable financial measures calculated iordaoce with U.S. GAAP are attached as Exhibitacb&

Conference Call/Webcast DetailsThe Company's senior management will review foguhrter and fullrear 2014 results on a confere
call scheduled for this morning, February 12, 2Git®:30 a.m. ET. This call is open to all integeisparties. Additional information preser
on the conference call may be made available o€tmpany's Investor Relations Website at http:#gter.mhfi.com

The Webcast will be available live and in replaytp://investor.mhfi.com/phoenix.zhtml?c=96562&mtiEventDetails& Eventld=5184265.
(Please copy and paste URL into Web browser.)

Telephone access is available. Domestic particiaunaty call (888) 391-6568; international particigamay call +1 (415) 228-4733 (long
distance charges will apply). The passcode is "MHiRd the conference leader is Douglas Petersaacérded telephone replay will be
available approximately two hours after the confeeecall concludes and will remain available ukrch 12, 2015. To access the replay
domestic participants may call (800) 839-1156;rimd¢ional participants may call +1 (402) 998-09Idhg distance charges will apply). No
passcode is required.

Forward-Looking Statements: This press release contains “forward-lookingestegnts,” as defined in the Private Securities htimn

Reform Act of 1995. These statements, which expressagement’s current views concerning future eyergnds, contingencies or results,
appear at various places throughout this reportuaedvords like “anticipate,” “assume,” “believégbntinue,” “estimate,” “expect,”
“forecast,” “future,” “intend,” “plan,” “potential, “predict,” “project,” “strategy,” “target” and shilar terms, and future or conditional tense
verbs like “could,” “may,” “might,” “should,” “will and “would.” For example, we may use forward-loakstatements when addressing
topics such as: the outcome of contingencies; éugtions by regulators; changes in our busineategtes and methods of generating
revenue; the development and performance of ourcgsrand products; the expected impact of acquisitand dispositions; our effective tax
rates; and our cost structure, dividend policyhdésws or liquidity.
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Forwardiooking statements are subject to inherent risksuartertainties. Factors that could cause actsaltseto differ materially from tho
expressed or implied in our forward-looking statamsénclude, among other things:

the rapidly evolving regulatory environment, etUnited States and abroad, affecting Standard&r’'® Ratings Services, Pla
S&P Dow Jones Indices, S&P Capital 1Q and our othesinesses, including new and amended regulatdadsour complianc
therewith;

the outcome of litigation, government and regulafmoceedings, investigations and inquiri

worldwide economic, financial, political and reguley conditions;

the health of debt and equity markets, includiregrquality and spreads, the level of liquidityddnture debt issuance

the level of interest rates and the strength ottiedit and capital markets in the U.S. and abr

the demand and market for credit ratings in andsscthe sectors and geographies where we op

concerns in the marketplace affecting our credipdr otherwise affecting market perceptions ofitttegrity or utility of independe
credit agency rating:

our ability to maintain adequate physical, techharad administrative safeguards to protect the ritgcaf confidential informatio
and data, and the potential of a system or netwiiskuption that results in regulatory penaltiesneeial costs and/or improg
disclosure of confidential information or da

the effect of competitive products and prici

consolidation in our er-customer marke

the impact of co-cutting pressures across the financial serviceassing;

a decline in the demand for credit risk managertwais by financial institutions

the level of success of new product developmentggolohl expansior

the level of merger and acquisition activity in theS. and abroac

the volatility of the energy marketplac

the health of the commodities marke

the impact of co-cutting pressures and reduced trading in oil ahdratommaodities market

the level of our future cash flow

our ability to make acquisitions and dispositiomsl a0 integrate, and realize expected synergiesngs or benefits from, ti
businesses we acquil

the level of our capital investmen

the level of restructuring charges we inc

the strength and performance of the domestic aednational automotive marke

Page6




e our ability to successfully recover should we eigrere a disaster or other business continuity prablsuch as a hurricane, flo
earthquake, terrorist attack, pandemic, securidadin, cyber attack, power loss, telecommunicatiaihsre or other natural or man-
made disaste

» changes in applicable tax or accounting requires)

» the impact on our net income caused by fluctuatinrisreign currency exchange issues;

e our exposure to potential criminal sanctions oil cemedies if we fail to comply with foreign and &l laws and regulations that
applicable in the domestic and international judgdns in which we operate, including sanctionsdaelating to countries such
Iran, Russia, Cuba, Sudan and Syria, aatruption laws such as the U.S. Foreign Corruptfres Act and the U.K. Bribery Act
2010, local laws prohibiting corrupt payments teggmment officials, as well as import and expostrietions.

The factors above are not exhaustive. The Compadyita subsidiaries operate in a dynamic businasganment in which new risks m
emerge frequently. Accordingly, we caution readesto place undue reliance on the above foriao#ting statements, which speak onlh
of the dates on which they are made. The Companlgntekes no obligation to update or revise any &ddooking statement to refle
events or circumstances arising after the date bichwit is made. Further information about our besses, including information ab
factors that could materially affect our resultsopferations and financial condition, is containadthie Company filings with the SEC
including Item 1aRisk Factors, in our most recently filed Annual Report on FatfK.

About McGraw Hill Financial: McGraw Hill Financial is a leading financial intiglence company providing the global capital and
commodity markets with independent benchmarks,itcratings, portfolio and enterprise risk solutipaad analytics. The Company's iconic
brands include Standard & Poor's Ratings Servig&®, Capital 1Q, S&P Dow Jones Indices, Platts, GRISnd J.D. Power. The Company
has approximately 17,000 employees in 30 countfidditional information is available at www.mhfi.g.

Investor Relations: http://investor.mhfi.com

Get news direct from McGraw Hill Financial via RSS:

http://investor.mhfi.com/phoenix.zhtml?c=96562& ps3sibscription&t=&id=&

Contact:

Investor Relations:

Chip Merritt

Vice President, Investor Relations
(212) 512-4321 (office)

chip.merritt@mbhfi.com

News Media:

Jason Feuchtwanger

Director, Corporate Media Relations
(212) 512-3151 (office)

jason.feuchtwanger@mbhfi.co
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Exhibit 1
McGraw Hill Financial
Condensed Consolidated Statements of Income
Periods ended December 31, 2014 and 2013

(dollars in millions, except per share data)

(unaudited Three Months Twelve Months
% %
Revenue $ 1,29C $ 1,20¢ 7% $ 5,051 $ 4,702 7%
Expenses 2,43¢ 89¢ N/M 4,92¢ 3,332 48%
Other loss — 36 N/M 9 12 (25)%
Operating (loss) profit (a) (1,149 271 N/M 11z 1,35¢ (92)%
Interest expense, net 19 14 36% 58 58 (1)%
(Loss) income from continuing operation
before taxes on incon (1,167 257 N/M 54 1,298 (96)%
(Bengefit) provision for taxes on income (189 75 N/M 24~ 42¢ (42)%
(Loss) income from continuing operatic (984) 182 N/M (197 874 N/M
Income from discontinued operations (b) 3 6 (41)% 18 3 N/M
Gain on sale of discontinued operations 16C — N/M 16C 58¢ (73)%
Discontinued operations, net of tax 162 6 N/M 17¢ 592 (70)%
Net (loss) income (821) 18¢ N/M (13 1,46¢ N/M
Less: net income attributable to noncontrollir
interests- continuing (25) (17) 52% (102) (91) 12%
Less: net loss attributable to noncontrolling
interests- discontinuec — — N/M — 1 N/M
Net (loss) income attributable to McGray
Hill Financial, Inc. $ (846) $ 171 N/M $ (115) $ 1,37¢ N/M

Amounts attributable to McGraw Hill
Financial, Inc. common shareholders:

(Loss) income from continuing operations | $ (1,009 $ 16t N/M $ (299 $ 78z N/M
Income from discontinued operatic 163 6 N/M 17¢ 598 (70)%
Net (loss) incom: $ (846) $ 171 N/M $ (115) $ 1,37¢  N/M

Earnings (loss) per share attributable tc
McGraw Hill Financial, Inc. common
shareholders:

(Loss) income from continuing operations:

Basic $ 3.7) $ 0.61 N/M $ (1.0 $ 2.8t N/M

Diluted $ B.7) $ 0.6C N/M $ (2.0§ $ 2.8C N/M
Income from discontinued operations:

Basic $ 0.6C $ 0.0z N/M $ 0.6€ $ 2.1¢€ (70)%

Diluted $ 06C $ 0.0z N/M $ 0.6 $ 2.12 (69)%
Net (loss) income

Basic $ (3.11) $ 0.6: N/M $ (042 $ 5.01 N/M

Diluted $ 3.1) $ 0.62 N/M $ (0.42) $ 4.91 N/M
Weighted-average number of common sharg

outstanding

Basic 2715 270.¢ 271k 2745

Diluted 2715 278.( 271.F 279.¢

N/M - not meaningful
Note - % change in the tables throughout the ethiévie calculated off of the actual number, notrthanded number presented.
(@) Includes legal and regulatory settlements o6 $lllion in the three and twelve months endedéelger 31, 2014. The twelve months



ended December 31, 2013 includes $77 million céllsgttlements
(b) In the fourth quarter of 2014, the Company ddttGraw Hill Construction, which historically wasdluded in our Commodities &
Commercial segment. As a result, this businesdbas reflected as a discontinued operation fqreaibds presente:




(unaudited)

Assets:
Cash and equivalents
Other current assets
Total current assets
Property and equipment, net
Goodwill and other intangible assets, net
Asset for pension benefits
Other non-current assets
Total assets

Liabilities and Equity:
Unearned revenue

Other current liabilities (a)
Long-term debt

Pension, other postretirement benefits and othercoorent liabilities

Total liabilities

Redeemable noncontrolling interest
Total equity
Total liabilities and equity

Exhibit 2
McGraw Hill Financial
Condensed Consolidated Balance Sheets
December 31, 2014 and 2013

(dollars in millions)

2014 2013
$ 2,491 1,54z
1,46¢ 1,39¢
3,96¢ 2,941
20¢€ 24¢
2,391 2,44
28 261
18C 16¢€
$ 6,771 6,061
1,32¢ 1,26¢
2,64¢ 1,10¢
79¢ 79¢
65€ 73€
5,42 3,901
81C 81C
53¢ 1,34
$ 6,771 6,061

(@) Includes a liability of $1.6 billion related to lalgand regulatory settlements as of December 314..




Exhibit 3
McGraw Hill Financial
Condensed Consolidated Statements of Cash Flows
Years ended December 31, 2014 and 2013

(dollars in millions)

(unaudited)

Operating Activities:
Net (loss) income from continuing operatic $

Adjustments to reconcile income from continuing @biens to cash provided by operating activit
from continuing operation:
Depreciation (including amortization of technolqyyjects)

Amortization of intangibles

Stock-based compensation

Other (a)

Net changes in operating assets and liabil

Cash provided by operating activities from contiguoperations

Investing Activities:

Capital expenditures

Acquisitions, net of cash acquired
Proceeds from dispositions
Changes in short-term investments

Cash used for investing activities from continuopgrations

Financing Activities:

Additions to short-term debt, net

Dividends paid to shareholders

Dividends and other payments paid to noncontroliimigrests

Purchase of CRISIL shares

Repurchase of treasury shares

Exercise of stock options, excess tax benefits fsbare-based payments and other

Cash used for financing activities from continuoygrations

Effect of exchange rate changes on cash from aginiroperations
Cash provided by (used for) continuing operations

Cash provided by discontinued operations

Net change in cash and equivalents
Cash and equivalents at beginning of year

Cash and equivalents at end of year $

2014 2013
(191) 874
86 86
48 51
10C 96
1,43¢ 161
(267) (486)
1,20¢ 782
(92) (117)
(77) (47)
83 51
15 17
(65) (130)
— (457)
(326) (308)
(84) (75)
— (214)
(362) (97¢)
31C 28¢
(462) (1,749
(65) 1)
617 (1,092)
33¢ 1,874
95E 782
1,542 76C
2,497 1,547

(&) Includes $1.6 billion related to legal and regutateettlements for the year ended December 31, .2




Exhibit 4
McGraw Hill Financial
Operating Results by Segment
Periods ended December 31, 2014 and 2013

(dollars in millions)

(unaudited) Three Months Twelve Months
Revenue Revenue
2014 2013 % Change 2014 2013 % Change
S&P Ratings Services $ 61€ $ 574 8% $ 2,458 $ 2,27¢ 8%
S&P Capital 1Q 31¢ 301 5% 1,23i 1,17( 6%
S&P Dow Jones Indices 14C 13C 8% 552 49¢ 12%
Commodities & Commercial
Markets 23¢€ 22C 8% 892 841 6%
Intersegment Elimination (22 (19 (15)% (86) (76) (13)%
Total revenue $ 1,29C $ 1,20¢ 7% $ 5051 $ 4,70z 7%
Expenses Expenses
2014 2013 % Change 2014 2013 % Change
S&P Ratings Services (a) $ 1,931 $ 363 N/M $ 3,03t $ 1,392 N/M
S&P Capital 1Q 262 261 —% 1,00¢ 981 3%
S&P Dow Jones Indices 53 83 (35)% 20t 227 (10)%
Commodities & Commercial
Markets 164 154 7% 602 561 8%
Intersegment Elimination (22 (19 (15)% (86) (76) (13)%
Total expenses $ 2,38 $ 842 N/M $ 476 $ 3,08¢ 55%
Operating (Loss) Profit Operating (Loss) Profit
2014 2013 % Change 2014 2013 % Change
S&P Ratings Services (a) $ 1,319 $ 211 N/M $ (583 $ 882 N/M
S&P Capital 1Q 56 40 42% 22¢ 18¢ 21%
S&P Dow Jones Indices 87 47 83% 347 26€ 30%
Commodities & Commercial
Markets 72 66 9% 29C 28C 3%
Total operating segments (2,099 364 N/M 282 1,617 (83)%
Unallocated expense (50) (93 (46)% (169 (259 (35)%
Total operating (loss)
profit $ (1,149 $ 271 N/M $ 112 $ 1,35¢ (92)%

N/M - not meaningful
(@ Includes legal and regulatory settlements of $ili@b in the three and twelve months ended Decan3tie 2014. The twelve mont
ended December 31, 2013 includes $77 million cdllegttlements




Exhibit 5

McGraw Hill Financial

Operating Results by Segment - Reported vs. Perforamce
Periods ended December 31, 2014 and 2013

(dollars in millions)

(unaudited 2014 2013 % Change
Non-GAAP Non-GAAP
Reported  Adjustments Performance Reported Adjustments Performance Reported Performance
Three Months
S&P Ratings Service $ (1,31) % 157 a$ 261 $ 211 % 10 d$ 22C N/M 18%
S&P Capital I 5€ 5 62 40 8 d 47 42% 31%
S&P Dow Jones Indice 87 — 87 47 — 48 83% 82%
Commodities & Commercial
Markets 72 4 76 66 7 d 73 9% 4%
Segment operating (loss) prc (2,09¢) 1,58: 48t 364 25 38¢ N/M 25%
Unallocated expens (50 10 (42) (93 52 e (41 (46)% (1)%
Operating (loss) prof (1,149 1,59¢ 444 271 77 347 N/M 28%
Interest expense, n 1¢ — 19 14 — 14 36% 36%
(Loss) income before taxes
income (2,167 1,59:% 42t 257 77 B8t N/M 28%
(Benefit) provision for taxes ¢
income (183 32( 13€ 75 26 101 N/M 35%
(Loss) income from continuing
operations (989 1,27: 28¢ 182 51 23¢ N/M 24%
Income from discontinue
operations 162 (163) — 6 (6) — N/M —%
Net (loss) incomt (821) 1,11C 28¢ 18¢ 45 23¢ N/M 24%
Less: NCI net incom-
continuing (25) — (25) (17 — (17 52% 52%
Net (loss) incom« continuing (2,009 1,27: 264 16E 51 21¢ N/M 22%
Net income- discontinuec 162 (163) — 6 (6) — N/M —%
Net (loss) income attributab
to MHFI $ (846) $ 1,11C  $ 264 $ 171 $ 45 3 21€ N/M 22%
Diluted (loss) earnings per she-
continuing $ 37) $ 466 $ 09t f| $ 0.6 $ 0.1¢ $ 0.7¢ N/M 23%
Diluted (loss) earnings per shar
- total $ (311) $ 4.0¢€ $ 09t f| $ 06z $ 0.1€ $ 0.7¢ N/M 23%
Twelve Months
S&P Ratings Service $ (589 $ 1651 a$ 1,07¢ $ 88z $ 70 d$ 952 N/M 13%
S&P Capital I 22¢ 9 237 18¢ 12 d 201 21% 18%
S&P Dow Jones Indice 347 4 351 26€ — 26€ 30% 32%
Commodities & Commercie
Markets 29C 16 30€ 28( 2 d 27¢ 3% 10%
Segment operating pro 282 1,68¢ 1,96¢ 1,617 80 1,697 (83)% 16%
Unallocated expens (169) 16 (152) (259) 117 e (142) (35)% 7%
Operating profi 113 1,70z 1,81t 1,35¢ 197 1,55¢ (92)% 17%
Interest expense, n 58 — 59 59 — 59 ()% (1)%
Income before taxes on incor 54 1,70z 1,75¢€ 1,29¢ 197 1,49t (96)% 17%
Provision for taxes on incon 24E 33¢ 581 42F 82 50€ (42)% 15%
(Loss) income from continuing
operations (297 1,36¢ 1,17¢ 874 11¢ 98¢ N/M 19%
Income from discontinue
operations 17¢ (17€) — 592 (592) — (70)% —%
Net (loss) incomt (23) 1,18¢ 1,17¢ 1,46¢€ 477) 98¢ N/M 19%
Less: NCI net income -
continuing (102) — (102) (91 4 (87 12% 18%
Less: NCI net incom-
discontinuec — = — 1 (1) = N/M —%
Net (loss) incom« continuing (299) 1,36¢ 1,07: 78< 11¢ 90z N/M 19%
Net income- discontinuec 17¢ (17€) — 592 (59%) = (70)% —%
Net (loss) income attributab
to MHFI $ (119 $ 1,18  $ 1,072 $ 137 $ (479 3 90z N/M 19%
Diluted (loss) earnings per sharg
continuing $ (1.08) $ 4.9¢ $ 388 f| $ 28C $ 0.42 $ 3.22 N/M 20%
Diluted (loss) earnings per she
- total $ (042 $ 43C % 3.8 f| $ 491 $ 169 $ 3.22 N/M 20%

N/M - not meaningful

Note - Totals presented may not sum across dusutzding.




(@)

(b)
(c)
(d)

()

(f)

Includes restructuring charges and legal and régnyiaettlements of $1.6 billion for the three an@lve months ended December
2014.

Includes restructuring charges for the three areivevmonths ended December 31, 2(

Includes professional fees largely related to caf@odevelopment activities for the year ended Ber 31, 2014

The three and twelve months ended December 31, 2@lLBle restructuring charges across all segmamds additionally, the twel
months primarily includes a gain on the sale otquity investment held by CRISIL and legal settlataeof approximately $77 millic
at S&P Ratings Services; a loss on the sale offeiaRhCommunications at S&P Capital I1Q; and a gairthe sale of Aviation Week
Commodities & Commercial Market

The three and twelve months ended Decembe?2@13 include a $36 million nocash impairment charge related to the sale of a
center and $13 million related to terminating vasideases. The twelve months ended December 3B, &84 includes costs neces:
to enable the separation of MHE and reduce ourstastture of $64 million

Diluted weightedaverage shares outstanding of 276.2 million weed us calculate adjusted diluted EPS for the tlamé twelvi
months ended December 31, 2014. This amount inslsdeurities that had an antidilutive effect toorégd diluted EPS due to a |
from continuing operation:




Exhibit 6
McGraw Hill Financial
Subscription / Non-Transaction vs. Non-Subscriptiorf Transaction Revenue
Periods ended December 31, 2014 and 2013

(dollars in millions)

(unaudited) Subscription / Nor-Transaction Non-Subscription / Transaction
2014 2013 % Change 2014 2013 % Change

Three Months

S&P Ratings Services (a) $ 33C $ 317 4% $ 28¢ $ 257 12%
S&P Capital 1Q (b) 28¢ 27C 6% 32 31 2%
S&P Dow Jones Indices (c) 29 27 10% 111 10z 7%
Commodities & Commercial Markets (d) 14¢ 13€ 10% 88 84 4%
Intersegment elimination (22) (19 (15)% = =

Total revenue $ 771 $ 731 6% $ 51¢ $ 47E 9%

Twelve Months

S&P Ratings Services (a) $ 1,32¢ $ 1,23¢ 7% $ 1,12¢ $ 1,03t 9%
S&P Capital 1Q (b) 1,11¢ 1,05¢ 6% 11¢ 114 4%
S&P Dow Jones Indices (c) 111 10z 8% 441 39C 13%
Commodities & Commercial Markets (d) 57¢€ 527 9% 317 314 1%
Intersegment elimination (86) (76) (13)% = =

Total revenue $ 3,048 $ 2,84¢ 7% $ 2,006 $ 1,85¢ 8%

(a) Non-transaction revenue is primarily related to anrfeak for frequent issuer programs and surveillantgle transaction revenue
related to ratings of publicly-issued debt, ban&nlaatings and corporate credit estimates. Mansaction revenue also includes
intersegment revenue elimination, which mainly éstssof the royalty of $20 million and $77 millidar the three and twelve mon
ended December 31, 2014, respectively and $18omibind $72 million for the three and twelve morghsled December 31, 20
respectively, charged to S&P Capital IQ for théhtigto use and distribute content and data develbpeS&P Ratings

(b) Subscription revenue is related to credit ggi#related information products, S&P Capital IQ Degktimvestment research products
other data subscriptions, while r-subscription revenue is related to certain advisoriging and analytical service

(c) Subscription revenue is related to data supsoris, which support index fund management, pbeot@mnalytics and research, while non-
subscription revenue relates to fees based onsassederlying exchangeaded funds, as well as certain advisory, priéind analytic:
services

(d) Subscription revenue at Platts is related &d-time news, market data, and price assessmentg alith other information produc
while non-subscription revenue is related to litegsof its proprietary market price data apdce assessments to commo
exchanges, conference sponsorship, consulting engags and events. Subscription revenue at J.DelPwelated to informatic
products primarily serving the automotive markehiler nonsubscription revenue is related to syndicated amgrpetary researt
studies, advertising, consulting engagements aadts!




Exhibit 7

McGraw Hill Financial
Domestic vs. International Revenue
Periods ended December 31, 2014 and 2013

(dollars in millions)

(unaudited) Domestic International
2014 2013 % Change 2014 2013 % Change
Three Months
S&P Ratings Services 326 $ 287 15% $ 29C $ 287 1%
S&P Capital IQ 20¢€ 194 6% 112 107 5%
S&P Dow Jones Indices 112 99 14% 27 31 (13)%
Commodities & Commercial Markets 10E 10z 2% 131 117 12%
Intersegment elimination (11) (©)] (19)% (11 (20 (12)%
Total revenue 741 $ 674 10% $ 54¢ $ 532 3%
Twelve Months
S&P Ratings Services 1,30 $ 1,214 8% $ 1,15C $ 1,06( 8%
S&P Capital IQ 80¢ 767 5% 42¢ 403 6%
S&P Dow Jones Indices 44C 38t 14% 112 10¢ 4%
Commodities & Commercial Markets 401 394 2% 492 447 10%
Intersegment elimination (44) (37) (18)% (42) (39) (8)%
Total revenue 2911 $ 2,727 % $ 2,14C $ 1,97¢ 8%




Exhibit 8

McGraw Hill Financial
Non-GAAP Financial Information

Periods ended December 31, 2014 and 2013

(dollars in millions)

Computation of Free Cash Flow

(unaudited’ Twelve Months
2014 2013
Cash provided by operating activities from contiguoperation: $ 1,20¢ $ 782
Capital expenditure (92 (1179)
Dividends and other payments paid to noncontroliimigrests (84 (75)
Free cash flow $ 1,03 % 59(

McGraw Hill Financial Organic Revenue

(unaudited’ Three Months Twelve Months
2014 2013 % Change 2014 2013 % Change
Total revenue $ 1,290 $ 1,20¢ 7% $ 5051 $ 4,70z 7%
C&C acquisitions and
divestitures (Eclipse an
Aviation Week) (1) — (3 (26)
S&P Capital IQ product
closures and divestitur: — (2) (2) (15)
Total Adjusted
Revenue $ 1,28¢ $ 1,204 7% $ 504¢ $ 4,661 8%
Adjusted S&P Capital IQ Revenue
(unaudited Three Months Twelve Months
2014 2013 % Change 2014 2013 % Change
S&P Capital 1Q revenu 31 $ 301 5% $ 1,237 $ 1,17( 6%
Product closures and
divestitures — (2 (2 (15
Adjusted S&P Capital
IQ Revenue 31 $ 29¢ 6% $ 1,238 $ 1,15¢ 7%
Adjusted Commodities & Commercial Markets Revenue
(unaudited’ Three Months Twelve Months
2014 2013 % Change 2014 2013 % Change
C&C revenue 23¢ $ 22C 8% $ 89: $ 841 6%
Acquisitions and divestiture
(Eclipse and Aviation
Week) (1) — (3) (26)
Adjusted C&C Revenue 23 $ 22C 7% $ 89C $ 81F 9%
Adjusted S&P Dow Jones Indices Net Operating Profit
(unaudited’ Three Months Twelve Months
2014 2013 % Change 2014 2013 % Change
Adjusted operating prof | $ 87 $ 48 82% $ 351 $ 26€ 32%

Income attributable to




NCI 23 13 92 73
Adjusted Net
Operating Profit $ 64 $ 35 87% $ 25¢ $ 19z 35%




