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Item 2.05. Costs Associated with Exit or Disposal Activities.

On September 3, 2021, Kellogg Company (the “Company”) announced a reorganization plan for the North America supply chain network, designed to drive
increased productivity. The implementation of the reorganization plan is subject to satisfaction of any collective bargaining obligations. No production facilities are
expected to be closed as a result of this plan, which instead involves shifting production of various products to optimal lines across the Americas network. The
overall project is expected to be substantially completed by early 2024, with related productivity improvements commencing in 2023 that can help offset cost
inflation and reinvest in our brands.

The overall project is expected to result in cumulative pretax charges of approximately $45 million. Cash costs are expected to be approximately $25 million. The
Company currently anticipates employee-related costs totaling approximately $4 million, which will include severance and other termination benefits; and other
cash costs totaling approximately $21 million, which will primarily consist of charges related to capital expenses. Non-cash costs are expected to be approximately
$20 million and primarily consist of accelerated depreciation and asset write-offs.

This Current Report on Form 8-K contains, or incorporates by reference, “forward-looking statements” with statements and projections concerning, among other
things, the expected timing, benefits and costs associated with the Company’s reorganization described in this Form 8-K. Forward-looking statements include
predictions of future results or activities and may contain the words “expected,” “will,” “can,” “anticipates,” or words or phrases of similar meaning. The
Company’s actual results or activities may differ materially from these predictions. The Company’s future results could also be affected by a variety of other
factors described in our other filings with the SEC.

Forward-looking statements speak only as of the date they were made, and the Company undertakes no obligation to update them publicly.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description

Exhibit 104 Cover Page Interactive Data File formatted as inline XBRL.
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