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Section 7 — Regulation FD
Item 7.01 Regulation FD Disclosure.

Attached as Exhibit 99.1 are materials to be used by representatives of Greif, Inc. (the "Company") in connection with a presentation to be delivered at investor
meetings this month, commencing on January 20, 2022. The materials will be accessible online through the Investors section of the Company’s website located at

www.greif.com. The information on the Company’s website is not a part of this Form 8-K.

The information provided pursuant to this Item 7.01, including Exhibit 99.1 in Item 9.01, is “furnished” and shall not be deemed to be “filed” with the Securities and
Exchange Commission or incorporated by reference in any filing under the Securities Exchange Act of 1934, as amended, or the Securities Act of 1933, as amended,
except as shall be expressly set forth by specific reference in any such filings.

Section 9 — Financial Statements and Exhibits
Item 9.01. Financial Statements and Exhibits.

a. Exhibits.
Exhibit No. Description

99.1 Investor Presentation furnished as of January 20, 2022

SIGNATURES
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Date: January 20, 2022 By /s/ Gary R. Martz

Gary R. Martz
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Safe harbor

FORWARD-LOOKING STATEMENTS

= This presentation contains certain forward-looking information within the meaning of the Private Securities Litigation Reform Act of 1995.
The words "may,” *will," “expect” “intend,” "estimate,” “anticipate.” “aspiration,” “objective.”" “project” “believe,” “continue,” “ontrack™ or
“target” or the negative thereof and similar expressions, among others, identify forward-loocking statements. All forward looking statements
are based on information currently available to management. Such forward-locking statements are subject to certain risks and
uncertainties that could cause events and the Company’s actual results to differ materially from those expressed or implied. Please see
the disclosure regarding forward-looking statements immediately preceding Part | of the Company's Annual Report on the most recently
filed Form 10-K. The company assumes no obligation to update any forward-looking statements.

REGULATION G

= This presentation includes certain non-GAAP financial measures like Adjusted EBITDA and other measures that exclude special items
such as restructuring and other unusual charges and gains that are volatile from period to pericd. Management of the company uses the
non-GAAP measures to evaluate ongoing operations and believes that these non-GAAP measures are useful to enable investors to
perform meaningful comparisons of current and historical performance of the company. All non-GAAP data in the presentation are
indicated by footnotes, Tables showing the reconciliation between GAAP and non-GAAP measures are available at the end of this
presentation and on the Greif website at www.greif.com
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Greif: the leading industrial packaging solutions provide
Leading l:"nsltlons in Multiple Packaglng _Substrétes
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Fiscal Year (FY) 2021 key highlights

Delivered record financial Advanced key financial priorities Accelerated ESG strategy and Positioned for an even
performance and enhanced shareholder returns | improved colleague engagement stronger Fiscal 202223
¥ Record Adj. EBITDA": §764.2M ¥ Compliance leverage ratio = 2.49x  + Infroduced new science aligned »" Guidance:
(high end of 2.0 — 2.5x targeted greenhouse gas emissions
+ Record Adj. Class A EPS': range) reclckon taier Bnd actioved » Adj. Class A EPS: $5.85 - $6.45
$5.60/sh record waste to landfill diversion

rate

¥ Increased di\:'idend in line with » Adj. Free Cash Flow: $400 —
stated commitment S460M

+ Achieved top decile colleague
engagement rating and recognized
as leading US wo

(L] m T paiarison .
- rempes—— adumtra pudance
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Volumes and sales quarter to date (FQ1 2022)

Customers continue to report strong underlying demand but face external challenges

¥ Volumes through December 2021 indicate generally in line or stronger YoY performance. Versus prior year:
» Global steel drum volume down low single-digits
» Global IBC volume up mid-teens
» Corrugated sheets up low single-digits
* Tube and cores up low single-digits

¥ Total company sales through December 2021 indicate stronger YoY performance (>30%)

G?E'F PACKAGING i PO relery i hovardas 2321 e Decambar 30007 parioomancs o dele. ODF s bl FO T o Wevembar 3001 Decarbar 021 el Jwsunry 3007
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Why invest in Greif?

¥ Robust and diverse product portfolio with exposure to a variety of end markets globally
» Leading producer of steel / plastic / fibre drums:; rigid intermediate bulk containers; industrial closures; uncoated recycled boxboard

<,

Compelling customer value proposition due to demonstrated commitment to customer service
» Creating stickier customer relationships through industry leading customer service and commitment to solving customer problems

]

Numerous avenues for incremental low risk growth and margin enhancement
> Utilizing the Greif Business System to drive cost control, operating discipline and capture incremental retumns on investment

%,

Consistent capital allocation, compelling dividend and focus on Free Cash Flow expansion
» Aclively de-levering the balance sheet lo accelerate shift in enterprise value to equity holders
» Consistent improvement in financial performance

b

Committed to sustainability leadership and embedding ESG deeper into the business
» “A” rating from MSCI
» “Low Risk” rating from Sustainalytics

GREIF i -
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Why invest in Greif?

Robust and diverse product portfolio with exposure to a vari

of end markets globally

Global Industrial Packaging (GIP) End Markets

= Pefrol Prad, Lube Ols & Adds RS-
= Packaging Distributors
= Eurcpe, Middle East
Specalty Chemicals and Adica
= Bulk'Commadty Chemicals
« Pamits, Coabings, Inks, Adhesives = Asia Pacific and
Caher Amancas

= Sobd Food Prod, Pastes & Ed Oils

& Agro Chemecals
. o Tubes | Cores End Markets
Bilenders, Fillers 8 Chem Distr = Film
» Flavours & Fragrances = Paper Wil
Protectve Packag!
= Pharmaceubcal & Personal Care i
Textiles
= Sihcones = Consirachon
= Detergents & Surfactants Metal Fod and Strappang
= Other ¥ v
= Cthier
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Why invest in Greif?

Compelling customer value proposition due to demonstrated commitment to customer service
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Why invest in Greif?

Numerous avenues for incremental low risk growth and margin enhancement

Plastics & IBCs IBC Reconditioning

GREIF *:

PACKAL

TGG[THLR

_

&
!
i
. Rigid Intermediate Bulk Container (IBC) . E:pﬂ'ﬂ:llrlg reconditioning network and
CAGR ('15 = "21) = 12%, outpacing industry expertise through strategic partnership
growth rates

¥ Acquired leading Netherlands based
recanditioner in 2019

¥ Acquired minority stake in US-based
conditioner in 2020 with a path to full
ownership

¥ Acquired Italian based reconditioner in
2021

Contalnwbnard Integration &

Focused approach to expanding higher
margin paperboard specialty product sales
(Le. litho-taminated sheets, triple wall bulk
packaging, coatings)

Expanding containerboard converting
capacity to become over-integrated

Jamuary 18
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Why invest in Greif?

Consistent capital allocation strategy focused on reinvestment, dividends and balance sheet strength

2022 Anticipated CapEx Balance Sheat Strength
Compliance

Laading Dividend Yield"

Totsl debil veaage
GEF.B e vt
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= Maintenance  « Growth = Complance BERY 52,100 I
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52,000 20
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«  Prediclable capital reinvestment to create W% L% 20% 0% 40%  S0% Q320 oMW O1M QXA QI oA
value and support growth
«  Committed to progressively growing dividend «  Commiited to maintaining targeted leverage
*  Risk-adjusted framework in place and retuming excess cash to sharehoiders ratio between 2.0 - 2.5x

«  FY22 CapEx: $150 - $170M
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Why invest in Greif?

Het Sales Growth (% in Billions)

Adj. EBITDA ($ in Millions)

§5.5 $764
$658 $643
I I i I I I
2015 2017 2021 8 1

;

2019 20156

& NNNNNNE

Ad). Free Cash Flow® ($ in Millions)

$346
§$268
i I i I I
2019 2020

i

201 2019 2020 2021
Im

5266

Class A | B Dividend ($/sh.)

$2.51 $2.51 $2.51 $254 2682 $2.63

WE%

2016 20m7

2015 2018 2017 2018 2019 2020
Guld.-'lm

1) Amuumnlmm.udnhm EBITES and A%y Frow Cash Flom @ et i 0 o sppandic o B preadsbaton
Bgin & Etaeni ol e b i e
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W T TRS DTy ST R O January 13

2002 P11




Why invest in Greif?

Strong track record of improving financial performance
Adj. Class A EPS'

CAGR=1T%

>150% improvement in Class
A adjusted earnings per share
despite zero buybacks!

\\

§1.00
§0.50

2018 2016 2017 2018 208 2020 2 2022
Guidance
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Why invest in Greif?
Sustained outperformance (total return) versus the 58P 500 Industrials
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Why invest in Greif?

Committed to sustainability leadership and embedding ESG deeper into the business

Significent milestones sustalnablitty [ ESG Journey milestanes

2021
19 Sacand matzrality
WL Mamand b Nowseoak's assacsrant
009 2015 Firsk ratarkify Inaugural most responsble conducted, wrid new
Fi Recelun Sllver ASEEESITHE companies list; Thol {IBC climate goals
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Our valuation versus peers

2022E Enterprise Value [ EBITDA 2022E Free Cash Flow Yield

11.0x
0.1x 15.1%
BTX e
0,1x 12.5%
11.3% 17 1e,
LR was
e 445 o
S BT
3.0%
23%
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G?E’F / ESG Highlights
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Elevating ESG even further to enhance performance

&
t‘ Environmental Social A\ Governance
Building upon our track record of success as a Further enhancing our culture of safety and Strong oversight established and “top-down”
strong steward of the environment and a leader engagement alignment in place
im gircul
b + Introduced “Zero Harm™ safety commitment + Ongoing board oversight, committes engagement
¥ Climate — achleve 28% reduction in scope 1 & 2 and regular updates
greenhouse gas emissions by 2030; determine v Expanding DE&I inltiatives — launched 4 colleague
scope 3 reduction feasibility by 2023 resource groups; deploying unconscious bias and + Internal sustainability management team in place;
inclusive leadership training quarterly ESG management reviews conducted
« Wasle — divert 0% or more of waste to landfill by _
2025 at all production facilities ¥ m women in management positions by 25% ¥ ;‘:fu'm and tracking via the Greif Business
2m

il N X \ ”'I-
PACKAGING
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Deploying sustainable packaging solutions

Down-gauged Products

f “"‘Htﬂ
L ﬁ onte

Products that utilize less raw materials in thelr

development, i.e., down-gauging, light-weighting
(MexDrum, jerry cans, efc.)

GREIF ...

Recycled Raw Materials

i
.

Products made from recycled raw materals, Le.,
EcoBalance, Fibre drums, cormugated sheets and
tube / cores

Reconditioned Products

N =
ﬁ

&
Transportation Optimization

l {3
ol N

Products recycled for multiple usage and/or
maximize transportation conlainers and reduce
transporiation costs, i.e., conical drums

Janisary 18
2002 P8




G?E,F Business Segment
Highlights
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Global Industrial Packaging (GIP) Segment Overview

FY21 Net Sales by Product

Highlights & Capabilities

M stee = Extensive global expertise and operational footprint

I U /o Pl = Industry's most comprehensive product line offering
Small Plastic

B Fivre — #1 product share in steel drum, fibre drums and Flexible

B =c Intermediate Bulk Container (FIBC); #2 in plastic drums; and #3
142 Loop FIEC in Intermediate Bulk Containers (IBC)
4 Loop FIBC = Differentiated customer service focus with long-term relationships
Other

Ex1 Net Swos by Seammprs) Financial Performance

FY21 FY18
B united States MNet Sales $3.38 2.6 5298
Il Europe, Middie East and Africa Adj. EBITDA! $453M $200M

Il Asia Pacific and Other Amencas Adj. EBITDA Margin 3.7% 2.6% 10.1%
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Paper Packaging & Services (PPS) Segment Overview
Highlights & Capabilities
= Niche position in containerboard and CRB; strong position in URB

B s and tubes/cores
W comugated sheets « Best in class, differentiated customer service orientation
Box Board Products (JV)
. Tubes [ Cores
Other

= Vertically integrated from recycled fiber to paperboard to converted
products

= Unique converting capabilities; specialty product portfolio; speed to
market focus

FY21 Net Sales by Geography & =
== Financial Performance

FY21 FY20
B vnited States Net Sales $22 $1.98

B Asia Pacific and Other Amenicas Adj. EBITDA? $302M $306M

Adj. EBITDA Margin 13.6% 16.0%

PACKAGINEG (1A aumeery of o edpaimects Pk e nouded = AS EETDA for e PP sageecl 0 oowl S n P apperdo of S presecteton
% ¢ € Mpls A recorcdaten of the ofesarnias batussn ol ron-GAAR & whaad i . s g wodl desctly companasis OALR Jaruary 18 |
TOGETHER™ Srmrcl raakeel 8 nolied © T Beoenn ol P preseristen x| e




GREIF | sovencix

FACKAGING SUCCESS TOGETHER'™




Announced divestiture of Flexible Products & Services

Announced divestiture on January 3, 2022

+ Entered into an agreement to sell Greif's 50% ownership stake in FPS to Gulf Refined Packaging for $123 million,
subject to certain conditions and post closing adjustments

— Internal review concluded FPS could more efficiently deploy capital and pursue oppertunities faster under a single ownership
+ Anticipate the transaction to close by March 31, 2022
= Proceeds to be applied to debt repayment

+ FY 2022 guidance to be adjusted upon closing

i

GREIF .




Grounded in purpose, vision and three strategic priorities

Purpose

Vision

* Bestin class health and safety -

Strategic ° 0P decile colleague
Priorities engagement .

= Accountability aligned to value
creation

Enabler

Values

CREF 56

Deliver Superior customer
experience

Create value for our customers
through a solutions-based
approach

Earn our customers’ trust and
loyalty

The Greif Business System

THE GREIF WAY

In industrial packaging, be the best performing
customer service company in the world

To safely package and protect our customers’ goods and materials to
serve the essential needs of communities around the world

Value driven growth

Margin and Free Cash
Flow expansion via the
Greif Business System

Sustainability commitment

Jarwary 18
2022
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Key assumptions and sensitivity

FY 2022 Foreign Exchange Exposure Paper Packaging & Services Assumptions & Sensitivity
Currency pact to EBITDA ‘ before hedging

Eura S{3M) - ${11M) $(3M) - ${11M) Containerboard production ~1M tons per year

MNext five largest exposures B(TM) = §(11M) S{16M) - §{22M) URB production ~TOOK tons per year
Russia Ruble S[4M) - S(6M) CRB production ~200K tons per year
Turkish Lira $3IM = §4M Every $10/ton increase

0CC sensitivity -

Singapare Dallar ${3M) = §{4M) ~51.4M per month impact
S S ) FY 2022 OCC assumption $1830ton (vs. FY21 average: $116/ton)
Polish Zloty S[1M) - 5{2M)

All remaining exposures $(4M) - §(6M) §(20M) - §{2EM)

*  Gredf transacts n mone than 25 global curmencies

Our EBITDWA cusrency exposure profile results in a benefit when the US dollar broadly
weakens, and we lace challenges when the LS dollar broadly strengthens

~  (Greif has hadges that dampen the currency volatility on both the curment year
EBITDA as well as the longer emm business value of our foreign subsicanes

*  Our global supply chain and cost stractune help to mitigate our foreign exchange
Exposure:

PACKAGING |
TOGETHER™
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Risk adjusted framework in place to screen future growth

Organic Growth

* S I customer abgnment and
Description alen g

share axpansion

Greif WACC
£

Risk tactor

Hurdle rate Lower hurdle
* Proximity to Core
+  |ndustry Structure
+ Markat Power & Influence

Risk factor - Barriers to Entry

considerations

* Cultural Comgplaxty / Fil
+ Labor Markel / Unions
+ Customer Retenton & Concentration

GREIF i

+  New equipment in existing

facility

Capital Expenditure

geography

* New plant in new geography

Operational Footprint

Compatitive Environmant

Uhilety ! Energy Availability

Cost 1o Implement | Transaction Seze
Pace of Synergy Caplure / Payback
Managemant Team / People & Retention
Integration Across Business | Geography

= MWew plant in existing

Acquisition

+ Foolprind consolidation / expansion
+ Product and process adjacency
+  Product expansion / new plationm

Higher hurdle

Integrate ERF / IT System
Supply Chain & Sourcing Strategy
Manufacturing Technology

» Assed Condition

Existing Capability / Know How

+ Tax Strategy
+ ESG/ Sustainability Benafits & Risks

Aaraiary 18, |
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G?E ,F Reconciliation
Tables
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GAAP to Non-GAAP Reconciliation:

Segment and Consolidated Financials: Operating Profit to Adjusted EBITDA
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GAAP to Non-GAAP Reconciliation:

Adjusted Free Cash Flow

Twelve Months Ended October 31,
{in masons) ams 2016 2017 208 2019 020 200
Met cash provided by cperating activities 2063 010 3050 2510 3805 4547 060
Cash pasd for purchases of propertes plants and equipment (1358 {100.1) (968} (140.2) {156 B) {131.4) {(140.7)
Free Cash Flow s 009 2082 1128 3|27 a3 2563
Cash paid for acquisihion-elaled costs 03 a2 o7 a7 7 170 a1
Cash paud for acquisition-retated ERP systems - - 0.3 33 6d
Cash paid lor ncremental COVID-10 costs, ne - - - 26 33
Cash pag for debl issuance costs - - 51 - -
Cash paid for agditional U 5. pension contribulions - - 650 - - -
Cash prowided by opemating actniles in Venez uala (41) . . . a -
Cash paid for capital ex penditures in Venezueia 140 . 5 = - = =
Adjusted Free Cath Flow BT 0m1 289 1785 2T 8 345 2 FLR
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GAAP to Non-GAAP Reconciliation:

Projected 2022 Adjusted Free Cash Flow Guidance

Fiscal 2022 Guidance Range

{in mykons) Scenario 1 Scenario 2
Mt cash prowded by operating activities 5360 6120
Cash paud for pur hases of propedties, plants and equipment {15000 {170.0)
Fres Cash Flow B/e0 4420
Cash pand B aC quisition-related ¢ osts 100 120
Cash paud o aC quisition-related ERP sysiems 40 6.0
4000 4600

Adjusted Free Cash Flow

PEple Adpeatel tes ot Row @ SESnE B CE SRS Proveied LT oA EIng Bobvies muk oERN e I purtt e of ruperias et e sseprand

PACKAGING
G?E'F SUCCESS Pl cmih gt for acquitdin ind infagranon releted Soath plub cath paed b insramantsl COIE L e, nah phus canh pad bt scquaiion ard sy 18, II
TOGETHER™ wrhagy wlid ialated Eidarpi e Rasouos Pasnegy ERF systesd 2 | P30




GAAP to Non-GAAP Reconciliation:

Historical Met Income and Class A Eamings Per Share Excluding Adjustments
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Credit Agreement Leverage Ratio

Trailing Twelve Month Crodit Ag EBITDA (in millions) TTM 13V TTM 10312020 TTM OVI0N TTM 030N TTM 1200 TTM I3

Mt come 1461 1243 1m1 ] B3y 45813

Plust Inbanest sxpanse, na 1222 1158 103 0.7 1018 KT

Plus Incoms tax sxpensa 572 613 580 488 TS0 s

Plus Deprecastion, depletion and amonteat o 217 425 2405 2381 2363 2344

EBMA g6T2 469 8275 6519 TEd 4 BO99

Plus Restuctunng changes e mr as 481 wr 21

Plus Acquesition and integration related costs 10 7o 139 10.9 ar L8

Plus: Non-cash asset impament chages 226 185 157 186 : 4 | [ £

Plus Mon-cash pension settlement incoms 0.1) 03 Lk a0 54 2

Plus Incsesmental COVID-19 costs, net 19 26 32 36 13 13

Plus (Gan) kst on diposal of propities, plants. squipment, and butssiises a7 196 e {163 {175 {35)

Plus Timbedand gars, et - - - ©5.7) 1) {@s1)

Adusted EBITDA 6749 B2 61T 680 ToT & TR 2

Cradt Agreament adustments to EBITDA 01 {4 3) (5.2 uo nr 36

Credt Agresment EBTDA ET5.0 6383 6285 6630 ™ TITe

Adjusted Nea Debt (in millions) aya o ara wrn N N

Longlarm dabl 25353 233E5 23556 21546 208aT 20548

Shiort-larm borrowngs 26 %4 462 T 5T6 s08

Current portion of long-teem detit WM 1231 1336 1141 1203 1203

Total deit 2B1T6 24870 25384 2334 2.676 22256

Credt Agresment adutiments to debd 247 7.3 {55.2) [k ] (50.4) {1154

Adusted dett 26129 24387 24842 22025 21742 29087

Less Cash (58.5) (105.9 (1014 {110.4 1] (124 6)

Adpsted nel debt 25144 23338 2382 8 21121 207394 1,985 1

Leverage Ratlo LTix L68x AT kRS FE ES 1.48m

G?E'F PACKAGIMNG 07 Adpateaets o B0 pa sowofe by T 5000 Comt Agreamant B Posem SariEn Besaemed T B30ty SESEgE OF Grooe Hateted |

SUCCESS iatan rad o ins S BIGuUMEST Levrgh Saferid Snknng SAMn chptskred miaait and cher same Jonigary 18, |
TOGETHER™ R B R o L e o e T e g = T R oz | P32

St Bee g CONlE e e bEanoe



