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William E. Jordan
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Telephone: (412) 553-5700
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Lanchi D. Huynh

Kirkland & Ellis LLP
609 Main Street, Suite 4700

Houston, Texas 77002
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Approximate date of commencement of the proposed sale of the securities to the public:
As soon as practicable after this registration statement becomes effective

If the securities being registered on this Form are being offered in connection with the formation of a holding company and there is
compliance with General Instruction G, check the following box. ☐

If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act, check the following
box and list the Securities Act registration statement number of the earlier effective registration statement for the same offering. ☐

If this Form is a post-effective amendment filed pursuant to Rule 462(d) under the Securities act, check the following box and list the
Securities Act registration statement number of the earlier effective registration statement for the same offering. ☐

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting
company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated filer,” “smaller reporting company,”
and “emerging growth company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer ☒ Accelerated filer ☐
Non-accelerated filer ☐ Smaller reporting company ☐

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for
complying with any new or revised financial accounting standards provided pursuant to Section 7(a)(2)(B) of the Securities Act: ☐

If applicable, place an X in the box to designate the appropriate rule provision relied upon in conducting this transaction:
Exchange Act Rule 13e-4(i) (Cross-Border Issuer Tender Offer) ☐
Exchange Act Rule 14d-1(d) (Cross-Border Third-Party Tender Offer) ☐

The registrant hereby amends this registration statement on such date or dates as may be necessary to delay its effective date until the
registrant shall file a further amendment that specifically states that this registration statement shall thereafter become effective in accordance with
Section 8(a) of the Securities Act of 1933 or until this registration statement shall become effective on such date as the Securities and Exchange
Commission, acting pursuant to said Section 8(a), may determine.
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SUBJECT TO COMPLETION, DATED JULY 25, 2025

EQT CORPORATION
Offers to Exchange

Up to $495,925,000 of 7.500% Senior Notes due 2027
that have not been registered under the Securities Act of
1933, as amended (the “Securities Act”) (the “Restricted

7.500% 2027 Notes”)

for a like principal amount of 7.500% Senior Notes due 2027 that have been
registered under the Securities Act (the

“Registered 7.500% 2027 Notes”)

Up to $344,921,000 of 6.500% Senior Notes due 2027
that have not been registered under the Securities Act

(the “Restricted 6.500% 2027 Notes”)

for a like principal amount of 6.500% Senior Notes due 2027 that have been
registered under the Securities Act (the

“Registered 6.500% 2027 Notes”)
Up to $45,225,000 of 5.500% Senior Notes due 2028
that have not been registered under the Securities Act

(the “Restricted 2028 Notes”)

for a like principal amount of 5.500% Senior Notes due 2028 that have been
registered under the Securities Act (the

“Registered 2028 Notes”)
Up to $734,583,000 of 4.50% Senior Notes due 2029
that have not been registered under the Securities Act

(the “Restricted 4.50% 2029 Notes”)

for a like principal amount of 4.50% Senior Notes due 2029 that have been
registered under the Securities Act(the

“Registered 4.50% 2029 Notes”)
Up to $596,725,000 of 6.375% Senior Notes due 2029
that have not been registered under the Securities Act

(the “Restricted 6.375% 2029 Notes”)

for a like principal amount of 6.375% Senior Notes due 2029 that have been
registered under the Securities Act (the

“Registered 6.375% 2029 Notes”)
Up to $494,086,000 of 7.500% Senior Notes due 2030
that have not been registered under the Securities Act

(the “Restricted 2030 Notes”)

for a like principal amount of 7.500% Senior Notes due 2030 that have been
registered under the Securities Act (the

“Registered 2030 Notes”)
Up to $1,090,218,000 of 4.75% Senior Notes due 2031
that have not been registered under the Securities Act

(the “Restricted 2031 Notes”)

for a like principal amount of 4.75% Senior Notes due 2031 that have been
registered under the Securities Act (the

“Registered 2031 Notes”)
Up to $67,196,000 of 6.500% Senior Notes due 2048
that have not been registered under the Securities Act

(the “Restricted 2048 Notes”)

for a like principal amount of 6.500% Senior Notes due 2048 that have been
registered under the Securities Act (the

“Registered 2048 Notes”)

EQT Corporation, a Pennsylvania corporation (“EQT,” “we,” “us,” “our” and, collectively with its consolidated subsidiaries, the “Company”),
is offering to exchange (i) any and all of its outstanding Restricted 7.500% 2027 Notes that are validly tendered for a like principal amount of its new
Registered 7.500% 2027 Notes, (ii) any and all of its outstanding Restricted 6.500% 2027 Notes that are validly tendered for a like principal amount
of its new Registered 6.500% 2027 Notes, (iii) any and all of its outstanding Restricted 2028 Notes that are validly tendered for a like principal
amount of its new Registered 2028 Notes, (iv) any and all of its outstanding Restricted 4.50% 2029 Notes that are validly tendered for a like principal
amount of its new Registered 4.50% 2029 Notes, (v) any and all of its outstanding Restricted 6.375% 2029 Notes that are validly tendered for a like
principal amount of its new Registered 6.375% 2029 Notes, (vi) any and all of its outstanding Restricted 2030 Notes that are validly tendered for a
like principal amount of its new Registered 2030 Notes, (vii) any and all of its outstanding Restricted 2031 Notes that are validly tendered for a like
principal amount of its new Registered 2031 Notes and (viii) any and all of its outstanding Restricted 2048 Notes that are validly tendered for a like
principal amount of its Registered 2048 Notes. Such offers are collectively referred to herein as the “Exchange Offers” and are individually referred
to herein as an “Exchange Offer.” EQT will not receive any proceeds from the Exchange Offers.

Each of the Exchange Offers expire at 5:00 p.m., New York City time, on           , 2025, unless extended by EQT (such date and time, as may be
extended, the “Expiration Date”). You may withdraw tenders of Restricted Notes (as defined below) at any time prior to the Expiration Date.

The terms of the Registered 7.500% 2027 Notes, the Registered 6.500% 2027 Notes, the Registered 2028 Notes, the Registered 4.50% 2029
Notes, the Registered 6.375% 2029 Notes, the Registered 2030 Notes, the Registered 2031 Notes and the Registered 2048 Notes (collectively, the
“Registered Notes”) are identical in all material respects to the terms of the Restricted 7.500% 2027 Notes, the Restricted 6.500% 2027 Notes, the
Restricted 2028 Notes, the Restricted 4.50% 2029 Notes, the Restricted 6.375% 2029 Notes, the Restricted 2030 Notes, the Restricted 2031 Notes and
the Restricted 2048 Notes (collectively, the “Restricted Notes”), respectively, except that the Registered Notes have been registered under the
Securities Act and the transfer restrictions, registration rights and additional interest provisions relating to the Restricted Notes do not apply to the
Registered Notes.

The Registered Notes, like the Restricted Notes, will be senior unsecured debt obligations of EQT and will rank equally with all of EQT’s other
unsecured and unsubordinated debt obligations from time to time outstanding, will be effectively subordinated to any of EQT’s existing and future
secured debt to the extent of the value of the assets securing that debt and will be structurally subordinated to all existing and any future debt and any
other liabilities of EQT’s subsidiaries.

No public market currently exists for the Restricted Notes, and there is no assurance that any public market for the Registered Notes will
develop. The Registered Notes will not be listed on any securities exchange or any automated dealer quotation system.

Each broker-dealer that receives Registered Notes for its own account pursuant to an Exchange Offer must acknowledge that it will deliver a
prospectus in connection with any resale of such Registered Notes. The letter of transmittal states that, by so acknowledging and by delivering a
prospectus, a broker-dealer will not be deemed to admit that it is an “underwriter” within the meaning of the Securities Act. This prospectus, as it may
be amended or supplemented from time to time, may be used by a broker-dealer in connection with resales of Registered Notes received in exchange
for Restricted Notes where such Registered Notes were acquired by such broker-dealer as a result of market-making or other trading activities. EQT
has agreed that, for a period of up to 180 days after the Expiration Date (or such longer period as may be required under certain circumstances by the
Registration Rights Agreement (as defined herein)), if requested by one or more such broker-dealers, EQT will amend or supplement this prospectus
in order to expedite or facilitate the disposition of any Registered Notes by any such broker-dealers. See “Plan of Distribution.”

See “Risk Factors” beginning on page 10 for a discussion of risk factors that you should consider before participating
in any Exchange Offer.

Neither the Securities and Exchange Commission (the “SEC”) nor any state securities commission has approved or disapproved of these securities or
determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

The date of this prospectus is           , 2025.
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This prospectus incorporates important business and financial information about the Company that is
not included in or delivered with this prospectus. You can obtain, without charge, upon written or oral
request, a copy of any or all documents that are incorporated by reference into this prospectus, excluding
any exhibits to those documents unless the exhibit is specifically incorporated by reference into the
documents requested. In order to obtain timely delivery of the requested documents, you must make such
request no later than           , 2025, which is five business days before the Expiration Date. You should
direct requests for documents to:

EQT Corporation
Attention: Corporate Secretary
625 Liberty Avenue, Suite 1700
Pittsburgh, Pennsylvania 15222

Telephone: (412) 553-5700
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement on Form S-4 that we have filed with the SEC. This
prospectus does not contain all of the information found in the registration statement. Before you decide to
participate in an Exchange Offer, please review the full registration statement, including the information set
forth under “Risk Factors,” the documents described under “Where You Can Find More Information” and
“Incorporation of Certain Information by Reference,” and the exhibits to the registration statement.

You should not assume that the information in this prospectus or any document incorporated by
reference herein is accurate as of any date other than the respective dates of those documents. The
Company’s business, financial condition, results of operations and prospects may have changed since such
dates.

We have not authorized anyone to provide you with any information other than contained in or
incorporated by reference into this prospectus. We take no responsibility for, and can provide no assurances
as to the reliability of, any other information that others may give you.

We are not making the Exchange Offers to, nor will we accept surrenders for exchange from, holders of
Restricted Notes in any jurisdiction in which the applicable Exchange Offer would not be in compliance
with the securities or blue sky laws of such jurisdiction or where it is otherwise unlawful.

No person should construe anything in this prospectus as legal, business or tax advice. Each person
should consult its own advisors as needed to make its investment decision and to determine whether it is
legally permitted to participate in an Exchange Offer under applicable legal investment or similar laws or
regulations. We are not making any representation to you regarding the legality of your participation in any
Exchange Offer under applicable law.

In this prospectus, except as otherwise indicated or the context otherwise requires, references to “EQT
Corporation,” “EQT,” “we,” “us” and “our” are to EQT Corporation and not its consolidated subsidiaries,
and references to the “Company” are to EQT and its consolidated subsidiaries collectively. Also, in this
prospectus, we have used the convention of referring to all Restricted Notes that have been validly tendered
and not validly withdrawn as having been “validly tendered.”

CAUTIONARY STATEMENT CONCERNING FORWARD-LOOKING STATEMENTS

Some of the information included in this prospectus and in the documents incorporated by reference
herein contain forward-looking statements. Statements that do not relate strictly to historical or current facts
are forward-looking and are usually identified by the use of words such as “anticipate,” “estimate,” “could,”
“would,” “should,” “will,” “may,” “forecast,” “approximate,” “expect,” “project,” “intend,” “plan,”
“believe” and other words of similar meaning, or the negative thereof.

Without limiting the generality of the foregoing, forward-looking statements contained in this
prospectus and in the documents incorporated by reference herein include statements regarding the
Company’s plans, strategies and objectives; the Company’s anticipated financial and operational
performance, including guidance regarding the Company’s strategy to develop its reserves; the Company’s
drilling plans and programs, including availability of capital to complete these plans and programs; the
Company’s total resource potential and drilling inventory duration; the Company’s projected production and
sales volume, including liquified natural gas (“LNG”) volumes and sales; natural gas prices; changes in
basis and the impact of commodity prices on the Company’s business; potential future impairments of the
Company’s assets; the Company’s projected well costs and capital expenditures; the Company’s
infrastructure projects; the cost, capacity and timing of obtaining regulatory approvals; the Company’s
ability to successfully implement and execute its operational, organizational, technological and
environmental, social and governance (“ESG”) initiatives, and achieve the anticipated results of such
initiatives; projected gathering and compression rates; potential acquisitions or other strategic transactions,
the timing thereof and the Company’s ability to achieve the intended operational, financial and strategic
benefits from any such transactions or from any recently completed strategic transactions; the amount and
timing of any repayments, redemptions or repurchases of EQT’s common stock or of the Company’s
outstanding debt securities or other debt instruments; the Company’s ability to retire its debt and the timing
of such retirements, if any; the projected amount and timing of dividends; the Company’s projected cash
flows and free cash flow, and the timing thereof; the Company’s liquidity and financing requirements,
including funding sources and
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availability; the Company’s ability to maintain or improve its credit ratings, leverage levels and financial
profile; the Company’s hedging strategy and projected margin posting obligations; the effects of litigation,
government regulation and tax position; and the expected impact of changes to tax laws.

The forward-looking statements included in this prospectus and in the documents incorporated by
reference herein involve risks and uncertainties that could cause actual results to differ materially from
projected results. Accordingly, investors should not place undue reliance on forward-looking statements as a
prediction of actual results. The Company has based these forward-looking statements on current
expectations and assumptions about future events, taking into account all information currently known by it.
While the Company considers these expectations and assumptions to be reasonable, they are inherently
subject to significant business, economic, competitive, regulatory and other risks and uncertainties, many of
which are difficult to predict and beyond its control. These risks and uncertainties include, but are not
limited to, volatility of commodity prices; the costs and results of drilling and operations; uncertainties
about estimates of reserves, identification of drilling locations and the ability to add proved reserves in the
future; the assumptions underlying production forecasts; the quality of technical data; the Company’s ability
to appropriately allocate capital and other resources among its strategic opportunities; access to and cost of
capital; the Company’s hedging and other financial contracts; inherent hazards and risks normally incidental
to drilling for, producing, transporting, storing, processing, gathering and compressing natural gas, natural
gas liquids (“NGLs”) and oil; operational risks and hazards incidental to the gathering, transmission and
storage of natural gas as well as unforeseen interruptions; cyber security risks and acts of sabotage;
availability and cost of drilling rigs, completion services, equipment, pipe, supplies, personnel, oilfield
services, sand and water required to execute the Company’s exploration and development plans, including
as a result of inflationary pressures or tariffs; risks associated with operating primarily in the Appalachian
Basin; the ability to obtain environmental and other permits and the timing thereof; construction, business,
economic, competitive, regulatory, judicial, environmental, political and legal uncertainties related to the
development and construction by the Company or its joint ventures of pipeline and storage facilities and
transmission assets and the optimization of such assets; the Company’s ability to renew or replace expiring
gathering, transmission or storage contracts at favorable rates, on a long-term basis or at all; risks relating to
the Company’s joint venture arrangements; government regulations or actions, including regulations
pertaining to methane and other greenhouse gas emissions; negative public perception of the fossil fuels
industry; increased consumer demand for alternatives to natural gas; environmental and weather risks,
including the possible impacts of climate change; and disruptions to the Company’s business due to recently
completed divestitures, acquisitions and other significant strategic transactions. These and other risks and
uncertainties are described under Part I, Item 1A., “Risk Factors” and elsewhere in EQT’s Annual Report on
Form 10-K for the fiscal year ended December 31, 2024 and in other documents EQT subsequently files
from time to time with the SEC. See “Where You Can Find More Information.” In addition, the Company
may be subject to currently unforeseen risks that may have a materially adverse impact on it.

Any forward-looking statement speaks only as of the date on which such statement is made, and except
as required by law, EQT does not intend to correct or update any forward-looking statement, whether as a
result of new information, future events or otherwise.
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PROSPECTUS SUMMARY

This summary provides a brief overview of certain information about us, the Exchange Offers and the
Registered Notes that is contained elsewhere in this prospectus or in the documents incorporated by
reference herein. Because it is abbreviated, this summary does not contain all of the information that may be
important to you in understanding the Exchange Offers and the terms of the Registered Notes. You should
read this entire prospectus and the documents incorporated by reference before deciding whether or not to
exchange your Restricted Notes for Registered Notes. In particular, you should carefully consider the
information set forth under “Risk Factors” beginning on page 10 of this prospectus.

Our Company

We are a vertically integrated natural gas company with production, gathering and transmission
operations focused in the Appalachian Basin. As of December 31, 2024, we had 26.3 trillion cubic feet of
natural gas equivalents of proved natural gas, NGLs and oil reserves across approximately 2.1 million gross
acres and approximately 2,925 miles of pipeline infrastructure. In addition, we operate and hold an
investment in the Mountain Valley Pipeline, a 303-mile long pipeline that spans from Wetzel County, West
Virginia to Pittsylvania County, Virginia.

We are committed to responsibly developing our world-class asset base and being the operator of
choice for all stakeholders. By promoting a culture that prioritizes operational efficiency, technology,
sustainability and safety, we seek to continuously improve the way we produce and deliver environmentally
responsible, reliable and affordable energy.

Our business strategy is to be the lowest-cost producer of natural gas, and we are situated to endure and
excel during times of market volatility. In periods of low commodity prices, our integrated business model
is designed to produce durable free cash flow due to the annuity-like nature of our midstream assets. In
periods of high commodity prices, our low-cost structure permits lower levels of financial hedging, thus
providing increased exposure to higher natural gas prices. Our peer-leading drilling inventory coupled with
our midstream ownership and operatorship also positions us to provide production growth to serve growing
demand from the power and LNG markets.

Our operational strategy focuses on the successful execution of combo-development projects. Combo-
development refers to the development of several multi-well pads in tandem. Combo-development generates
value across all levels of the reserves development process by maximizing operational and capital
efficiencies. In the drilling stage, rigs spend more time drilling and less time transitioning to new sites.
Advanced planning, a prerequisite to pursuing combo-development, facilitates the delivery of bulk
hydraulic fracturing sand and piped fresh and recycled water and provides the ability to continuously meet
completions supply needs and the use of environmentally friendly technologies such as electric hydraulic
fracturing powered by natural gas. The benefits of combo-development extend beyond financial gains to
include environmental and social interests. We have developed an integrated ESG program that interplays
with our combo-development-driven operational strategy. Core tenets of our ESG program include investing
in technology and human capital; improving data collection, analysis and reporting; and engaging with
stakeholders to understand, and align our actions with, their needs and expectations. Combo-development,
when compared to similar production from non-combo-development operations, translates into fewer trucks
on the road, decreased fuel usage, shorter periods of noise pollution, fewer areas impacted by midstream
pipeline construction and shortened duration of site operations, all of which fosters a greater focus on safety,
environmental protection and social responsibility.

We believe that combo-development projects are key to delivering sustainably low well costs and
higher returns on invested capital. Our business model enables us to generate durable free cash flow and
correspondingly, we have implemented a robust capital allocation strategy directed at responsibly
developing our assets and positioning us for organic growth, while also returning capital to our shareholders
through a combination of debt retirements, a base dividend and opportunistic share repurchases. We are also
focused on maintaining and strengthening our investment grade credit metrics, which improve our access to
reliable, low-cost capital throughout market cycles. Furthermore, we believe the benefits of our operating
model can be enhanced through select strategic transactions, and, as such, part of our strategy includes
creating value through mergers and acquisitions, divestitures, joint ventures and similar business
transactions
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as well as by investing in energy transition opportunities directed at complementing and, in certain cases,
diversifying our core business operations.

EQT’s principal executive offices are located at 625 Liberty Avenue, Suite 1700, Pittsburgh,
Pennsylvania 15222, and its telephone number at that location is (412) 553-5700. Our investor relations
website is http://ir.eqt.com. Information contained on, or that can be accessed through, our website does not
constitute part of this prospectus, other than the documents EQT has filed with the SEC that are expressly
incorporated by reference into this prospectus.
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The Exchange Offers

The following is a summary of the Exchange Offers and is not intended to be complete. For a more
complete understanding of the Exchange Offers, see “The Exchange Offer.”

Background On February 24, 2025, EQT commenced its private offers (the
“EQM Private Exchange Offers”) to eligible holders to exchange
any and all outstanding notes (the “EQM Notes”) issued by EQM
Midstream Partners, LP (“EQM”), an indirect wholly owned
subsidiary of EQT, for new notes issued by EQT and cash, and on
April 2, 2025, EQT completed such offers and issued the Restricted
Notes to the participating eligible holders in exchange for their
EQM Notes.

EQT is offering to issue the Registered Notes in exchange for the
Restricted Notes to satisfy its obligations under the Registration
Rights Agreement, dated as of April 2, 2025 (the “Registration
Rights Agreement”), that EQT entered into with the dealer managers
of the EQM Private Exchange Offers. See “The Exchange Offers —
Purpose of the Exchange Offers; Registration Rights.” After the
Exchange Offers are complete, holders of Restricted Notes will no
longer be entitled to any exchange or registration rights with respect
to the Restricted Notes.

The Exchange Offers EQT is offering to exchange the Restricted Notes for a like principal
amount of the applicable Registered Notes of the same series, the
offer of which has been registered under the Securities Act.

The Restricted Notes may only be tendered in an amount equal to
$2,000 in principal amount or in integral multiples of $1,000 in
excess thereof. See “The Exchange Offers — Terms of the Exchange
Offers.”

The Registered Notes will be substantially identical in all material
respects to the Restricted Notes, except that the Registered Notes
will not be subject to restrictions on transfer or to any increase in
annual interest rate for failure to comply with the Registration
Rights Agreement.

Expiration Date Each Exchange Offer expires at 5:00 p.m., New York City time,
on            , 2025, unless extended by us. See “The Exchange
Offers — Expiration Date; Extensions; Amendments.”

Conditions to the Exchange
Offers The Exchange Offers are subject to certain customary conditions,

which we may amend or waive at any time with respect to an
Exchange Offer. See “The Exchange Offers — Conditions to the
Exchange Offers.”

The Exchange Offers are not conditioned upon any minimum
aggregate principal amount of Restricted Notes being tendered for
exchange. None of the Exchange Offers is conditioned on the
consummation of any of the other Exchange Offers.

Regulatory Requirements We do not believe that the receipt of any material federal or state
regulatory approval will be necessary in connection with the
Exchange Offers, other than the notice of effectiveness under the
Securities Act of the registration statement pursuant to which the
Exchange Offers are being made.
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Procedures for Tendering the
Restricted Notes If you beneficially own Restricted Notes that are held by a custodial

entity, such as a commercial bank, broker, dealer, trust company or
other nominee, and you wish to participate in an Exchange Offer,
you must instruct that custodial entity to tender your Restricted
Notes on your behalf pursuant to the procedures of that custodial
entity. Please ensure that you contact your custodial entity as soon
as possible to give them sufficient time to meet your requested
deadline. Beneficial holders are urged to appropriately instruct their
commercial bank, broker, dealer, trust company or other nominee at least
five business days prior to the Expiration Date in order to allow adequate
processing time for their instruction.

If your Restricted Notes are registered in your name and you wish to
participate in an Exchange Offer, you must complete and submit the
accompanying letter of transmittal according to the instructions
contained in this prospectus and the letter of transmittal, along with
the Restricted Notes and any other required documents, to the
Exchange Agent (as defined below) at its address listed on the cover
of the letter of transmittal.

If you hold Restricted Notes through The Depository Trust
Company (“DTC”) and wish to participate in an Exchange Offer,
you must comply with the Automated Tender Offer Program
(“ATOP”) procedures of DTC described herein.

Withdrawal Rights You may withdraw your tender of Restricted Notes at any time
before the Expiration Date. See “The Exchange Offers — 
Withdrawal of Tenders.”

Acceptance of the Restricted Notes
and Delivery of the Registered
Notes If all of the conditions to the completion of the Exchange Offers are

satisfied, EQT will accept any and all Restricted Notes that are
validly tendered in an Exchange Offer before the Expiration Date.
EQT will return any Restricted Notes that it does not accept for
exchange to its registered holder at EQT’s expense promptly after
the Expiration Date. EQT will deliver the Registered Notes to the
registered holders of Restricted Notes accepted for exchange
promptly after the Expiration Date and acceptance of such
Restricted Notes. See “The Exchange Offers.”

Resale of Registered Notes Based on interpretations by the staff of the SEC, as described in
previous no-action letters issued to third parties, we believe that the
Registered Notes you receive pursuant to the Exchange Offers in
exchange for the Restricted Notes may be offered for resale, resold
and otherwise transferred without compliance with the registration
and prospectus delivery provisions of the Securities Act, provided
that:

you are acquiring the Registered Notes issued in the Exchange
Offers in the ordinary course of your business;

you have not engaged in, do not intend to engage in, and have
no arrangement or understanding with any person to participate
in a distribution, as defined in the Securities Act, of the
Registered Notes you will receive in the Exchange Offers; and

you are not an “affiliate” of EQT, as defined in Rule 405 of the
Securities Act.
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By tendering your Restricted Notes as described in “The Exchange
Offers — Procedures for Tendering the Restricted Notes,” you will
be making representations to this effect. If you fail to satisfy any of
these conditions, you cannot rely on the position of the staff of the
SEC set forth in the no-action letters referred to above and you must
comply with the registration and prospectus delivery requirements
of the Securities Act in connection with a resale of the Registered
Notes. Furthermore, we have based our belief set forth above on
interpretations by the staff of the SEC in no-action letters issued to
other issuers in exchange offers like ours. We cannot guarantee that
the SEC would make a similar decision about our Exchange Offers.
If our belief is wrong, you could incur liability under the Securities
Act. We will not protect you against any loss incurred as a result of
this liability under the Securities Act.

Each broker-dealer that receives Registered Notes for its own
account in exchange for Restricted Notes that were acquired by such
broker-dealer as a result of market-making activities or other trading
activities must acknowledge that it will deliver a prospectus in
connection with any resale of the Registered Notes. See “Plan of
Distribution.”

Absence of Dissenters’ Rights of
Appraisal Holders of Restricted Notes do not have any appraisal or dissenters’

rights in connection with the Exchange Offers. See “The Exchange
Offers — Absence of Dissenters’ Rights of Appraisal.”

Consequences of Failure to
Exchange Restricted Notes If a holder of Restricted Notes does not tender its Restricted Notes

in an Exchange Offer, such holder will continue to hold its
Restricted Notes and such holder will be entitled to all the rights
and limitations currently applicable to the Restricted Notes, except
for any rights under the Registration Rights Agreement that by their
terms terminate upon the consummation of the Exchange Offers. In
particular, the Restricted Notes will continue to be subject to
transfer restrictions, and a holder of Restricted Notes will not be
able to offer or sell its Restricted Notes unless the holder is able to
rely on an exemption from the requirements of the Securities Act or
the offer or sale of Restricted Notes is registered under the
Securities Act. After the Exchange Offers are completed, EQT will
no longer have an obligation to register the offer or sale of
Restricted Notes that remain outstanding, except in the limited
circumstances in which it is obligated to file a shelf registration
statement for certain holders of Restricted Notes not eligible to
participate in the Exchange Offers pursuant to the Registration
Rights Agreement.

If your Restricted Notes are not validly tendered and accepted in an
Exchange Offers, it may become more difficult to sell or transfer
your Restricted Notes because the trading market for any remaining
Restricted Notes will likely become more limited to the extent that
Restricted Notes are validly tendered and accepted in the Exchange
Offers. See “Risk Factors — Risks Relating to the Exchange Offers 
— You may have difficulty selling Restricted Notes that you do not
exchange.”
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Federal Income Tax
Consequences The exchange of Restricted Notes for Registered Notes pursuant to

the Exchange Offers generally will not be a taxable event for U.S.
federal income tax purposes. See “Material U.S. Federal Income
Tax Considerations.”

Use of Proceeds We will not receive any cash proceeds from the issuance of
Registered Notes. We are making the Exchange Offers solely to
satisfy our obligations under the Registration Rights Agreement.

Exchange Agent The Bank of New York Mellon is the exchange agent for the
Exchange Offers (the “Exchange Agent”). The address and
telephone number of the Exchange Agent are set forth in “The
Exchange Offers — Exchange Agent.”
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The Registered Notes

The following is a summary of the principal terms of the Registered Notes and is not intended to be
complete. Certain of the terms described below are subject to important limitations and exceptions. For a
more detailed description of the Registered Notes, see “Description of Notes.” Other than the restrictions on
transfer, registration rights and additional interest provisions, each series of the Registered Notes will have the same
terms as the corresponding series of Restricted Notes.

Issuer EQT Corporation, a Pennsylvania corporation

Securities Offered Up to $3,868,879,000 aggregate principal amount of notes,
consisting of up to:

$495,925,000 aggregate principal amount of 7.500% Senior
Notes due 2027;
$344,921,000 aggregate principal amount of 6.500% Senior
Notes due 2027;
$45,225,000 aggregate principal amount of 5.500% Senior
Notes due 2028;
$734,583,000 aggregate principal amount of 4.50% Senior
Notes due 2029;
$596,725,000 aggregate principal amount of 6.375% Senior
Notes due 2029;
$494,086,000 aggregate principal amount of 7.500% Senior
Notes due 2030;
$1,090,218,000 aggregate principal amount of 4.75% Senior
Notes due 2031; and
$67,196,000 aggregate principal amount of 6.500% Senior
Notes due 2048.

Interest Rates; Interest Payment
Dates; Maturity Dates Each series of Registered Notes will have the same interest rate,

interest payment dates and maturity date as the corresponding series
of Restricted Notes for which they are being offered in exchange.
Set forth below are the interest rates, interest payment dates and
maturity dates of the Registered Notes:

Title Interest Rate
Interest Payment

Dates Maturity Date

7.500% Senior Notes
due 2027

7.500%
per annum

June 1 and
December 1

June 1, 2027

6.500% Senior Notes
due 2027

6.500%
per annum

January 1 and
July 1

July 1, 2027

5.500% Senior Notes
due 2028

5.500%
per annum

January 15 and
July 15

July 15, 2028

4.50% Senior Notes
due 2029

4.50%
per annum

January 15 and
July 15

January 15,
2029

6.375% Senior Notes
due 2029

6.375%
per annum

April 1 and
October 1

April 1, 2029

7.500% Senior Notes
due 2030

7.500%
per annum

June 1 and
December 1

June 1, 2030

4.75% Senior Notes
due 2031

4.75%
per annum

January 15 and
July 15

January 15,
2031

6.500% Senior Notes
due 2048

6.500%
per annum

January 15 and
July 15

July 15, 2048
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Interest on the Registered Notes will accrue from the last interest
payment date on which interest was paid on the Restricted Notes
surrendered in exchange therefor (or in the case of the Registered
6.375% 2029 Notes, from April 1, 2025), which are expected to be
as follows:

Title Last Interest Payment Date

7.500% Senior Notes due 2027 June 1, 2025
6.500% Senior Notes due 2027 July 1, 2025
5.500% Senior Notes due 2028 July 15, 2025
4.50% Senior Notes due 2029 July 15, 2025

6.375% Senior Notes due 2029 n/a*
7.500% Senior Notes due 2030 June 1, 2025
4.75% Senior Notes due 2031 July 15, 2025

6.500% Senior Notes due 2048 July 15, 2025

The Restricted 6.375% 2029 Notes are not expected to have
been paid interest prior to the consummation of the Exchange
Offers.

The holders of the Restricted Notes that are accepted for exchange
will be deemed to have waived the right to receive payment of
accrued interest on those Restricted Notes from the last interest
payment date on which interest was paid on such Restricted Notes
(or in the case of the Restricted 6.375% 2029 Notes, which are not
expected to have been paid interest prior to the consummation of the
Exchange Offers, from April 1, 2025) to the date of issuance of the
Registered Notes. Interest on the Restricted Notes accepted for
exchange will cease to accrue upon issuance of the Registered
Notes.

Interest is payable on the Registered Notes beginning with the first
interest payment date following the consummation of the Exchange
Offers, and if the regular record date for the first interest payment
date would be a date prior to the consummation of the Exchange
Offers, the record date for such first interest payment date will be
the day immediately preceding such first interest payment date.

Optional Redemption Each series of Registered Notes will have the same redemption
provisions as the corresponding series of Restricted Notes for which
they are being offered in exchange. See “Description of Notes —
Optional Redemption.”

Certain Covenants Each series of Registered Notes will be issued under the same
indenture as that governing the Restricted Notes for which they are
being offered in exchange. Such indentures (each, an “Indenture”
and collectively, the “Indentures”) will contain covenants for your
benefit, including covenants that limit the ability of EQT and its
subsidiaries to incur debt secured by liens and enter into sale and
leaseback transactions and covenants that limit the ability of EQT to
consolidate, merge or sell other than for cash or lease its assets
substantially as an entirety to another entity or to purchase the
assets of another entity substantially as an entirety. These covenants
are subject to important exceptions and qualifications, which are
described in “Description of Notes — Certain Covenants.”
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Ranking The Registered Notes will be senior unsecured debt obligations of
EQT and will rank equally with all of EQT’s other unsecured and
unsubordinated debt obligations from time to time outstanding.

The Registered Notes will be effectively subordinated to any of
EQT’s existing and future secured debt to the extent of the value of
the assets securing that debt and will be structurally subordinated to
all existing and any future debt and any other liabilities of EQT’s
subsidiaries.

Form and Denomination The Registered Notes of each series will be represented by global
certificates deposited with, or on behalf of, DTC or its nominee.

The Registered Notes will be issued in minimum denominations of
$2,000 and integral multiples of $1,000 in excess thereof.

No Trading Market We do not intend to apply to list the Registered Notes on any
securities exchange or for quotation in any automated dealer
quotation system. The Registered Notes will be new securities for
which there currently is no trading market. We cannot provide you
with any assurance regarding whether trading markets for any series
of the Registered Notes will develop or the prices at which holders
may be able to sell their Registered Notes. If no active trading
markets develop, you may be unable to resell the Registered Notes
at their fair market value or at all. See “Risk Factors — Risks
Relating to the Registered Notes — There is no established trading
market for any series of the Registered Notes, and you may not be
able to sell the Registered Notes.”

Governing Law The Registered Notes will be, and the Indentures are, governed by
the laws of the State of New York.

Trustee, Registrar and Paying
Agent The Bank of New York Mellon.

Risk Factors For certain risks related to the Registered Notes and the Exchange
Offers, please read the section entitled “Risk Factors” beginning on
page 10 of this prospectus.
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RISK FACTORS

Investing in the Registered Notes involves risks, which are substantially equivalent to the risks
applicable to the Restricted Notes exchanged therefor, except that the Registered Notes will be registered.
You should carefully consider the risks described below and all of the information contained in this
prospectus and the documents incorporated by reference herein before deciding whether to participate in an
Exchange Offer. In particular, you should carefully consider, among other things, the risk factors discussed
below and under the section captioned Part I, Item 1A, “Risk Factors” in EQT’s Annual Report on Form
10-K for the fiscal year ended December 31, 2024. If any such risks and uncertainties actually occur, you
may lose all or part of your investment. Additional risks and uncertainties not presently known to us or that
we currently deem immaterial may also impair our business, financial condition or results of operations and
result in a loss of all or part of your investment.

Risks Relating to the Exchange Offers

You may have difficulty selling Restricted Notes that you do not exchange.

If you do not exchange your Restricted Notes for Registered Notes in an Exchange Offer, your
Restricted Notes will continue to be subject to transfer restrictions and may not be offered or sold except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act and applicable state securities laws. The restrictions on transfer of your Restricted Notes arise
because we issued the Restricted Notes under exemptions from, or in transactions not subject to, the
registration requirements of the Securities Act and applicable state securities laws. Following consummation
of the Exchange Offers, we will not be required to offer another opportunity for you to exchange your
Restricted Notes for Registered Notes, except in limited circumstances.

To the extent Restricted Notes are validly tendered and accepted in the Exchange Offers, the trading
market, if any, for the remaining Restricted Notes would likely be adversely affected. Any Restricted Notes
validly tendered and exchanged in the Exchange Offers will reduce the aggregate principal amount of the
Restricted Notes of the applicable series outstanding. We anticipate that most holders of the Restricted
Notes will elect to exchange their Restricted Notes; as such, we expect that the liquidity of the market, if
any, for any Restricted Notes remaining after the completion of the Exchange Offers will be substantially
limited.

You must comply with the applicable procedures for the Exchange Offers in order to receive Registered Notes.

Delivery of Registered Notes in exchange for Restricted Notes validly tendered and accepted for
exchange pursuant to the Exchange Offers will be made only if such tenders comply with the Exchange
Offer procedures described herein, including the timely receipt by the Exchange Agent of book-entry
transfer of Restricted Notes into the Exchange Agent’s account at DTC, as depositary. See “The Exchange
Offers” for a description of the procedures to be followed to tender your Restricted Notes. You should allow
sufficient time to ensure delivery of the necessary documents. None of EQT, the Exchange Agent, the
trustee of the Restricted Notes or any other person is under any duty to give notifications of defects or
irregularities with respect to the tenders of Restricted Notes for exchange.

The Exchange Offers may not be completed or may not be completed on the expected schedule.

The Exchange Offers are subject to the satisfaction of certain conditions. See “The Exchange Offers — 
Conditions to the Exchange Offers.” Even if the Exchange Offers are completed, they may not be completed
on the schedule described in this prospectus. Accordingly, holders participating in the Exchange Offers may
have to wait longer than expected to receive their Registered Notes, during which time such holders will not
be able to effect transfers of their Restricted Notes tendered in the Exchange Offers. Until we announce
whether we have accepted valid tenders of Restricted Notes for exchange pursuant to the Exchange Offers,
no assurance can be given that the Exchange Offers will be completed. In addition, subject to applicable law
and as provided in this prospectus, we may, in our sole discretion, extend, re-open, amend, waive any
condition of or terminate any of the Exchange Offers at any time before our announcement of whether we
will accept valid tenders of Restricted Notes for exchange pursuant to such Exchange Offer, which we
expect to make as soon as reasonably practicable after the Expiration Date.
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If you are a broker-dealer, your ability to transfer the Registered Notes may be restricted.

A broker-dealer that acquired the Restricted Notes for its own account as a result of market-making
activities or other trading activities must comply with the prospectus delivery requirements of the Securities
Act in connection with any resale of the Registered Notes. Our obligation to make this prospectus available
to broker-dealers is limited. Consequently, we cannot guarantee that a proper prospectus will be available to
broker-dealers wishing to resell their Registered Notes.

In addition to broker-dealers, any noteholder that exchanges its Restricted Notes in an Exchange Offer
for the purpose of participating in a distribution of Registered Notes may be deemed to have received
restricted securities and may be required to comply with the registration and prospectus delivery
requirements of the Securities Act in connection with any resale transaction by that noteholder.

We may repurchase any Restricted Notes that are not tendered in the Exchange Offers on terms that are more
favorable to the holders of Restricted Notes than the terms of the Exchange Offers.

From time to time in the future, we or our affiliates may, to the extent permitted by applicable law,
acquire any Restricted Notes not validly tendered and/or accepted in the Exchange Offers, through open
market purchases, privately negotiated transactions, tender offers, exchange offers, redemption or otherwise,
upon such terms and at such prices as we may determine, which with respect to the Restricted Notes may be
more or less favorable to holders than the terms of the Exchange Offers. There can be no assurance as to
which, if any, of these alternatives or combinations thereof we or our affiliates may choose to pursue in the
future.

Risks Relating to the Registered Notes

EQT depends upon its subsidiaries to service its debt.

EQT’s cash flow and ability to service its debt, including the Registered Notes once issued, is
dependent upon the earnings of its subsidiaries. EQT’s subsidiaries are separate and distinct legal entities
and do not and will not have an obligation to pay any amounts due under the Registered Notes or to provide
EQT with funds for its payment obligations. Payment to EQT by its subsidiaries will also be contingent
upon its subsidiaries’ earnings and other business considerations.

The Registered Notes will be structurally subordinated to the liabilities of EQT’s subsidiaries and effectively
subordinated to any existing and future secured debt to the extent of the value of the assets securing any such
secured debt. EQT may not have sufficient funds to fulfill its obligations under the Registered Notes.

The obligations under the Registered Notes will be solely those of EQT. EQT is a holding company
and, accordingly, substantially all of its operations are conducted through its subsidiaries. As a result, EQT’s
debt is structurally subordinated to all existing and future debt, trade creditors and other liabilities of EQT’s
subsidiaries, and effectively subordinated to any existing and future secured debt to the extent of the value
of the assets securing any such secured debt. EQT’s rights, and hence the rights of its creditors, to
participate in any distribution of assets of any subsidiary upon its liquidation or reorganization or otherwise
would be subject to the prior claims of that subsidiary’s creditors, except to the extent that EQT’s claims as
a creditor of such subsidiary may be recognized. As a result of the foregoing and due to other factors, EQT
may not have sufficient funds to fulfill its obligations under the Registered Notes.

The Registered Notes will be protected by limited covenants.

Except for limitations on liens and sale and leaseback transactions, the Registered Notes will not, and
the Indentures do not, contain any financial or operating covenants or restrictions on the payment of
dividends, the incurrence of indebtedness or the issuance or repurchase of securities by EQT or any of its
subsidiaries. In addition, the Registered Notes will not, and the Indentures do not, contain covenants or
other provisions to afford protection to holders of Registered Notes in the event of a change of control
involving the Company.
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There is no established trading market for any series of the Registered Notes, and you may not be able to sell the
Registered Notes.

Each series of Registered Notes is a new issue of securities with no established trading market. EQT
does not intend to apply for listing of any series of the Registered Notes on any securities exchange or for
quotation on any automated dealer quotation system. Accordingly, you cannot be assured that a trading
market for any series of Registered Notes will ever develop or be maintained if developed. Furthermore, we
cannot assure you as to the liquidity of any trading market that may develop for any series of the Registered
Notes, the ability of holders of the Registered Notes to sell their Registered Notes or the prices at which
their Registered Notes could be sold. The liquidity of any market for any series of the Registered Notes will
depend on the number of holders of those notes, the interest of securities dealers in making a market in
those notes and other factors. Further, if markets were to develop, the market prices for the Registered Notes
may be adversely affected by changes in our financial performance, changes in the overall market for
similar securities and performance or prospects for companies in the same industry.

Changes in our credit ratings or the financial and credit markets could adversely affect the market price of the
Registered Notes.

The market price of the Registered Notes will be based on a number of factors, including, but not
limited to:

our ratings with major credit rating agencies;

the prevailing interest rates being paid by companies similar to us;

our operating results, financial condition, financial performance and future prospects; and

the overall condition of the financial and credit markets.

We cannot be sure that credit rating agencies will maintain their ratings on the Registered Notes. Credit
rating agencies continually review their ratings for the companies that they follow, including us, and revise
those ratings as they believe warranted. The credit rating agencies also evaluate the oil and gas industries as
a whole and may change their credit rating for us based on their overall view of our businesses, including
the prospects for our major end user markets. A negative change in our credit ratings could have an adverse
effect on the price of the Registered Notes.

In addition, the condition of the financial and credit markets and prevailing interest rates have
fluctuated in the past and are likely to fluctuate in the future. In the past, there have been significant
disruptions in the global economy, including volatile credit and capital market conditions. Fluctuations in
these factors or a worsening of market conditions could have an adverse effect on the market price of the
Registered Notes.

EQT’s credit ratings may not reflect all risks of your investment in the Registered Notes, and changes in EQT’s
credit ratings may adversely affect your investment in the Registered Notes and may require EQT to post cash
collateral or additional letters of credit.

The credit ratings assigned to the Registered Notes will be limited in scope and will not address all
material risks relating to an investment in the Registered Notes, but rather will reflect only the view of each
rating agency at the time of issuance of the subject rating. There can be no assurance that such credit ratings
will remain in effect for any given period of time or that a rating will not be lowered, suspended or
withdrawn entirely by the applicable rating agency if, in such rating agency’s judgment, circumstances so
warrant. Agency credit ratings are not a recommendation to buy, sell or hold any security. Each agency’s
rating should be evaluated independently of any other agency’s rating. Actual or anticipated changes or
downgrades in EQT’s credit ratings, including any announcement that EQT’s ratings are under review for a
downgrade, could affect the market value of the Registered Notes. EQT has no obligation to maintain the
ratings and undertakes no obligation to advise holders of Registered Notes of any change in ratings.

In addition, downgrades in credit ratings would allow certain counterparties to the Company’s pipeline
and gathering agreements and hedging contracts to require EQT or one or more of its subsidiaries to post
cash collateral or letters of credit to support the Company’s commitments to them. Although we believe the
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Company has sufficient letter of credit capacity or other liquidity options available to satisfy any collateral
obligations in such a scenario, we cannot predict the impact these posting requirements may have on the
Company’s business, financial condition, results of operations or prospects.

EQT may choose to redeem any series of the Registered Notes prior to maturity.

EQT may redeem some or all of the Registered Notes prior to their respective maturity dates. If
prevailing interest rates are lower at the time of redemption, you may not be able to reinvest the redemption
proceeds in a comparable security at an interest rate as high as the interest rate of the series of Registered
Notes being redeemed.
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USE OF PROCEEDS

We will not receive any cash proceeds from the issuance of Registered Notes. In consideration for
issuing the Registered Notes as contemplated in this prospectus, EQT will receive in exchange Restricted
Notes in like principal amount. The Restricted Notes surrendered in exchange for the Registered Notes will
be retired and canceled. Accordingly, issuance of the Registered Notes will not result in any change in our
indebtedness.
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THE EXCHANGE OFFERS

Purpose and Effect of the Exchange Offers

In connection with the issuance of the Restricted Notes, we entered into the Registration Rights
Agreement. The Exchange Offers are being made pursuant to the Registration Rights Agreement to satisfy
our obligations thereunder. The Exchange Offers are not being made to, nor will we accept tenders for
exchange from, holders of Restricted Notes in any jurisdiction in which the Exchange Offers or the
acceptance of the Exchange Offers would not be in compliance with the securities or blue sky laws of such
jurisdiction.

Under the Registration Rights Agreement, we agreed to, among other things, use commercially
reasonable efforts to (i) file a registration statement on an appropriate registration form with respect to a
registered offer to exchange each series of Restricted Notes for Registered notes with terms substantially
identical in all material respects to such series of Restricted Notes (except that the registered notes will not
contain terms with respect to transfer restrictions or any increase in annual interest rate) and (ii) cause the
registration statement to become effective under the Securities Act on or before March 28, 2026. In
furtherance of the foregoing, we have filed with the SEC a registration statement on Form S-4 (File No.
333-       ) with respect to the Exchange Offers and the Registered Notes (the “Registration Statement”)
of which this prospectus forms a part. After the SEC declares the Registration Statement effective, we will
offer the Registered Notes in return for the Restricted Notes. Under the Registration Rights Agreement, we
agreed to use commercially reasonable efforts to complete the Exchange Offer for each series of Restricted
Notes no later than 60 days after the Registration Statement is declared effective by the SEC. Each of the
Exchange Offers will remain open for at least 20 business days (or longer if required by applicable law)
after the date we electronically deliver notice of such Exchange Offer to the holders of the applicable
Restricted Notes.

For each Restricted Note surrendered to us pursuant to an Exchange Offer, the holder of the Restricted
Note will receive a Registered Note having a principal amount equal to that of the surrendered Restricted
Note. Interest on the Registered Notes will accrue from the last interest payment date on which interest was
paid on the Restricted Notes surrendered in exchange therefor or, in the case of the Registered 6.375% 2029
Notes, from April 1, 2025. The holders of the Restricted Notes that are accepted for exchange will be
deemed to have waived the right to receive payment of accrued interest on those Restricted Notes from the
last interest payment date on which interest was paid on such Restricted Notes (or in the case of the
Restricted 6.375% 2029 Notes, which are not expected to have been paid interest prior to the consummation
of the Exchange Offers, from April 1, 2025) to the date of issuance of the Registered Notes. Interest on the
Restricted Notes accepted for exchange will cease to accrue upon issuance of the Registered Notes.

We are making the Exchange Offers in reliance on the position of the SEC as described in certain
previous no-action letters issued to third parties, including in Exxon Capital Holdings Corporation (May 13,
1988), Morgan Stanley & Co., Inc. (June 5, 1991) and Shearman & Sterling (July 2, 1993). We have not
entered into any arrangement or understanding with any person who will receive Registered Notes in any
Exchange Offer to distribute such Registered Notes following completion of the Exchange Offers, and, to
the best of our information and belief, we are not aware of any person that will participate in an Exchange
Offer with a view to distribute Registered Notes. We have not sought our own no-action letter, and we do
not intend to request the SEC to consider, and the SEC has not considered, the Exchange Offers in the
context of a similar no-action letter. As a result, we cannot guarantee that the staff of the SEC would make a
similar determination with respect to the Exchange Offer as in the circumstances described in the no-action
letters referred to above. However, based upon the interpretations by the staff of the SEC described in the
no-action letters referred to above, we believe that the Registered Notes issued in the Exchange Offers may
be offered for resale, resold and otherwise transferred without registration under the Securities Act, and
without delivering a prospectus that satisfies the requirements of Section 10 of the Securities Act, if the
holder of the Restricted Notes who wishes to exchange its Restricted Notes for Registered Notes can make
the representations set forth below under “— Procedures for Tendering the Restricted Notes.” However, if
such holder intends to participate in a distribution of the Registered Notes, is a broker-dealer that acquired
the Restricted Notes directly from us for its own account in the initial offering of the Restricted Notes and
not as a result of market-making activities or other trading activities, or is an “affiliate” of EQT as defined
in
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Rule 405 under the Securities Act, such holder will not be eligible to participate in the Exchange Offers, and
must comply with the registration and prospectus delivery requirements of the Securities Act in connection
with the resale of its Restricted Notes. See “— Additional Obligations” below. Further, the SEC has taken
the position that a broker-dealer that has acquired Restricted Notes as a result of market-making or other
trading activities has to deliver a prospectus in order to resell any Registered Notes it receives for its own
account in an Exchange Offer. This prospectus, as it may be amended or supplemented from time to time,
may be used by a broker-dealer in connection with resales of Registered Notes received in exchange for
Restricted Notes that were acquired by such broker-dealer as a result of market-making or other trading
activities. We have agreed that, for a period of up to 180 days after the Expiration Date, if requested by one
or more such broker-dealers, we will amend or supplement this prospectus in order to expedite or facilitate
the disposition of any Registered Notes by any such broker-dealers. See “Plan of Distribution” for more
information regarding broker-dealers.

If (i) for any reason the Exchange Offers are not completed on or before March 28, 2026 or
(ii) following March 28, 2026, if requested (a “Shelf Request”) by (a) any dealer manager of the EQM
Private Exchange Offers that holds Restricted Notes that were ineligible to be exchanged in an Exchange
Offer, (b) any holder of Restricted Notes that was not permitted by applicable law or interpretations to
participate in the Exchange Offers, (c) any holder of Restricted Notes that participated in an Exchange Offer
but did not receive freely transferable Registered Notes in exchange for tendered Restricted Notes or (d) any
holder of Restricted Notes who validly tendered Restricted Notes pursuant to an Exchange Offer but which
were not exchanged for registered Notes promptly after being accepted for exchange, in each case unless we
have previously done so, we will use commercially reasonable efforts to file and to have become effective a
shelf registration statement relating to resales of such Restricted Notes (a “Shelf Registration Statement”)
and to keep that shelf registration statement continuously effective until all such Restricted Notes cease to
be “Registrable Securities” for purposes of the Registration Rights Agreement.

Under the Registration Rights Agreement, we will be obligated to pay additional interest on the
Restricted Notes of up to 1.0% if a registration default (as defined below) occurs. A “registration default”
occurs if (i) we have not completed the Exchange Offers on or prior to March 28, 2026 or if a Shelf
Registration Statement (if required to be filed) is not declared effective on or prior to the later of May 27,
2026 and the 60th day after the date on which we received a duly executed Shelf Request, or (ii) if
applicable, a Shelf Registration Statement has been declared effective and such Shelf Registration Statement
ceases to be effective or the prospectus contained therein ceases to be usable for resales thereof at any time
during the Shelf Effectiveness Period (as defined in the Registration Rights Agreement) (a) on more than
two occasions of at least 30 consecutive days during the Shelf Effectiveness Period or (b) at any time in any
12-month period during the Shelf Effectiveness Period and such failure to remain effective or be so usable
exists for more than 90 days (whether or not consecutive) in any 12-month period. Such additional interest
shall accrue on the principal amount of the Restricted Notes at a rate of 0.25% per annum for the first 90-
day period beginning on the day immediately following such registration default, which rate will be
increased by an additional 0.25% per annum for each subsequent 90-day period that such additional interest
continues to accrue, provided that the rate at which such additional interest accrues may in no event exceed
1.00% per annum. The additional interest will cease to accrue when the registration default is cured. The
foregoing amounts shall not increase even if more than one registration default has occurred and is
continuing. Notwithstanding the foregoing, a holder of Restricted Notes who is not entitled to the benefits
of a Shelf Registration Statement shall not be entitled to any increase in the interest rate borne by the
Restricted Notes as a result of a registration default that relates to a Shelf Registration Statement.

Terms of the Exchange Offers

Upon the terms and subject to the conditions set forth in this prospectus and in the letter of transmittal,
we are offering to exchange any and all Restricted Notes for a like principal amount of the corresponding
Registered Notes, the offer of which has been registered under the Securities Act. In particular, we are
offering to exchange:

up to $495,925,000 of Restricted 7.500% 2027 Notes for a like principal amount of Registered
7.500% 2027 Notes;
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up to $344,921,000 of Restricted 6.500% 2027 Notes for a like principal amount of Registered
6.500% 2027 Notes;

up to $45,225,000 of Restricted 2028 Notes for a like principal amount of Registered 2028 Notes;

up to $734,583,000 of Restricted 4.50% 2029 Notes for a like principal amount of Registered 4.50%
2029 Notes;

up to $596,725,000 of Restricted 6.375% 2029 Notes for a like principal amount of Registered
6.375% 2029 Notes;

up to $494,086,000 of Restricted 2030 Notes for a like principal amount of Registered 2030 Notes;

up to $1,090,218,000 of Restricted 2031 Notes for a like principal amount of Registered 2031 Notes;

up to $67,196,000 of Restricted 2048 Notes for a like principal amount of Registered 2048 Notes.

We will accept for exchange any and all Restricted Notes validly tendered and not withdrawn prior to
the Expiration Date. Holders may tender some or all of their Restricted Notes in connection with the
Exchange Offers, but the Restricted Notes may only be tendered in minimum denominations of $2,000 and
integral multiples of $1,000 in excess thereof and holders who tender less than all of their Restricted Notes
must continue to hold Restricted Notes in at least a minimum denomination of $2,000. In exchange for each
Restricted Note validly tendered and accepted in an Exchange Offer, promptly after the Expiration Date, we
will issue a Registered Note with a like principal amount.

We will be deemed to have accepted for exchange validly tendered Restricted Notes when we have
given written notice of the acceptance to the Exchange Agent. The Exchange Agent will act as agent for the
tendering holders for the purposes of receiving the Registered Notes from us and delivering the Registered
Notes to such holders. Subject to the terms of the Exchange Offers and the Registration Rights Agreement,
we expressly reserve the right to amend or terminate any of the Exchange Offers, and to not accept for
exchange any Restricted Notes not previously accepted for exchange.

If any tendered Restricted Notes are not accepted for exchange because of an invalid tender, the
occurrence of certain other events described in this prospectus or otherwise, we will return the Restricted
Notes, without expense, to the tendering holder promptly after the Expiration Date.

The form and terms of the Registered Notes will be substantially identical in all material respects to the
form and terms of the Restricted Notes, except that the Registered Notes will not be subject to restrictions
on transfer or to any increase in annual interest rate for failure to comply with the Registration Rights
Agreement. The Registered Notes will evidence the same debt as the Restricted Notes. Each series of
Registered Notes will be issued under, and entitled to the benefits of, the Indenture governing the
corresponding series of Restricted Notes for which they are being offered in exchange. Consequently, each
series of Registered Notes and the corresponding Restricted Notes that are not exchanged in the applicable
Exchange Offer will be treated as a single series of debt securities under the applicable Indenture.

The Exchange Offers are not conditioned upon any minimum aggregate principal amount of Registered
Notes being tendered for exchange, and none of the Exchange Offers is conditioned on the consummation of
any of the other Exchange Offers.

We intend to conduct the Exchange Offers in accordance with the provisions of the Registration Rights
Agreement, the applicable requirements of the Securities Act and the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), and the applicable rules and regulations of the SEC.

There will be no fixed record date for determining registered holders of Restricted Notes entitled to
participate in the Exchange Offers.

Restricted Notes that are not validly tendered for exchange in the Exchange Offers will remain
outstanding and continue to accrue interest and continue to be entitled to the rights and benefits such
holders have under the applicable Indenture, but certain registration and other rights under the Registration
Rights Agreement will terminate. See “— Consequences of Failure to Exchange Restricted Notes.”
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Expiration Date; Extensions; Amendments

Each of the Exchange Offers will expire at 5:00 p.m., New York City time, on           , 2025,
unless extended in our sole discretion. The extension of any particular Exchange Offer will not result in an
extension of any other Exchange Offer unless we so provide in the relevant notice of extension.

We expressly reserve the right, in our sole discretion:

to delay accepting for exchange any Restricted Notes due to an extension of the applicable Exchange
Offer;

to extend any Exchange Offer;

to terminate any Exchange Offer and refuse to accept Restricted Notes not previously accepted if any
of the conditions set forth under “— Conditions to the Exchange Offers” have not been satisfied; or

subject to the terms of the Registration Rights Agreement, to amend the terms of any Exchange Offer
in any manner.

We will promptly notify the Exchange Agent in writing of any such delay in acceptance, extension,
termination or amendment. In addition, any such delay in acceptance, extension, termination or amendment
will be followed as promptly as practicable by written notice to the registered holders of Restricted Notes or
public announcement thereof, such announcement in the case of an extension to be issued no later than
9:00 a.m., New York City time, on the business day after the previously scheduled expiration date and time.
Without limiting the manner in which we may choose to make public announcements of any delay in
acceptance, extension, termination or amendment of any of the Exchange Offers, we shall have no
obligation to publish, advertise or otherwise communicate any such public announcement other than by
issuing a timely press release to a financial news service.

If we amend an Exchange Offer in a manner that we determine to constitute a material change, we will
promptly disclose such amendment in a manner reasonably calculated to inform the holders of the relevant
Restricted Notes of such amendment and disclose this change by means of a post-effective amendment to
the Registration Statement and distribute an amended or supplemented prospectus to each registered holder
of relevant Restricted Notes. In such case, we will also extend the Exchange Offer if and as required by law.
In a registered securities offering such as the Exchange Offers, the offer must remain open from the date
that material changes to the exchange offer materials are disseminated to security holders, as follows:

five business days for a prospectus supplement containing a material change other than price or share
levels;

ten business days for a prospectus supplement containing a change in price, the amount of securities
sought, the dealer’s soliciting fee or other similarly significant changes;

ten business days for a prospectus supplement included as part of a post-effective amendment; and

20 business days for a revised prospectus when the initial prospectus was materially deficient.

If we extend an Exchange Offer, all relevant Restricted Notes previously tendered will remain subject
to the Exchange Offer and we may accept them for exchange unless they have been previously withdrawn.

If we terminate an Exchange Offer, we will promptly return any Restricted Notes deposited pursuant to
such Exchange Offer without expense and as required by Rule 14e-1(c) of the Exchange Act.

Interest on the Registered Notes

With respect to each series of Registered Notes, interest will accrue on such Registered Notes from the
last interest payment date on which interest was paid on the Restricted Notes surrendered in exchange
therefor or, in the case of the Registered 6.375% 2029 Notes, from April 1, 2025. Interest is payable on the
Registered Notes beginning with the first interest payment date following the consummation of the
Exchange Offers. If the regular record date for the first interest payment date would be a date prior to the
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consummation of the Exchange Offers, the record date for such first interest payment date will be the day
immediately preceding such first interest payment date.

Conditions to the Exchange Offers

Notwithstanding any other terms of the Exchange Offers, we will not be required to accept for
exchange, or exchange any Registered Notes for, any Restricted Notes, and we may terminate any of the
Exchange Offers as provided in this prospectus before accepting any Restricted Notes for exchange, if we
determine in our sole discretion:

the Exchange Offer violates or would violate any applicable law or any applicable interpretation of
the staff of the SEC; or

any action or proceeding has been instituted or threatened in any court or by or before any
governmental agency with respect to the Exchange Offer that, in our judgment, could reasonably be
expected to impair our ability to proceed with the Exchange Offer.

In addition, we will not be obligated to accept for exchange the Restricted Notes of any holder that has
not made the representations described in the letter of transmittal and under “— Procedures for Tendering
the Restricted Notes” and such other representations as may be reasonably necessary under applicable SEC
rules, regulations or interpretations to allow us to use an appropriate form to register the Registered Notes
under the Securities Act.

Also, we will not accept for exchange any Restricted Notes tendered, and will not issue Registered
Notes in exchange for any such Restricted Notes, if at such time any stop order will be threatened or in
effect with respect to the Registration Statement or the qualification of the Indentures under the Trust
Indenture Act of 1939, as amended (the “Trust Indenture Act”).

The conditions listed above are for our sole benefit and may be asserted by us regardless of the
circumstances giving rise to any of these conditions, and we may waive these conditions in whole or in part
at any time and from time to time prior to the Expiration Date in our sole discretion, provided that any
waiver of a condition of tender with respect to any of the Exchange Offers will apply to all of the relevant
Restricted Notes. If this waiver constitutes a material change to any or all of the Exchange Offers, we will
promptly disclose the waiver in a manner reasonably calculated to inform the holders of Restricted Notes of
the waiver and extend the applicable Exchange Offer if required by law. See “— Expiration Date;
Extensions; Amendments.” The failure by us at any time to exercise any of the above rights shall not
constitute a waiver of such right, and such right shall be considered an ongoing right that we may assert at
any time and from time to time.

We will return any Restricted Notes that we do not accept for exchange for any reason without expense
to the tendering holder promptly after the expiration or termination of the Exchange Offers.

Procedures for Tendering the Restricted Notes

Unless the tender is being made in book-entry form (as described in the following paragraph), a holder
tendering Restricted Notes in an Exchange Offer must mail or otherwise deliver a properly completed and
duly executed letter of transmittal, the Restricted Notes and all other documents required by the letter of
transmittal to the Exchange Agent, at the address set forth below under “— Exchange Agent,” prior to the
Expiration Date.

Any financial institution that is a participant in DTC’s system may make book-entry delivery of the
Restricted Notes by causing DTC to transfer the Restricted Notes into the Exchange Agent’s DTC account
in accordance with DTC’s electronic ATOP procedures for such transfer. The confirmation of such book-
entry transfer will include an “agent’s message” stating that DTC has received an express acknowledgment
from the participant tendering the Restricted Notes that such participant has received and agrees to be bound
by, and makes the representations and warranties contained in, the terms of the letter of transmittal and that
we may enforce the terms of the letter of transmittal against such participant. A tender of Restricted Notes
through a book-entry transfer into the Exchange Agent’s account will only be effective if an agent’s message
or the letter of transmittal with any required signature guarantees and any other required documents
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are transmitted to and received or confirmed by the Exchange Agent at the address set forth below under “—
Exchange Agent,” prior to the Expiration Date. Delivery of documents to DTC in accordance with its
procedures does not constitute delivery to the Exchange Agent.

The method of delivery of Restricted Notes, letters of transmittal and all other required documents to
the Exchange Agent is at the holder’s election and risk. If delivery is by mail, we recommend that holders
use registered mail, properly insured, with return receipt requested. In all cases, holders should allow
sufficient time to assure delivery to the Exchange Agent before the Expiration Date. Holders should not
send letters of transmittal or Restricted Notes to anyone other than the Exchange Agent.

Any beneficial owner whose Restricted Notes are registered in the name of a broker, dealer,
commercial bank, trust company or other nominee and who wishes to tender should contact the registered
holder promptly and instruct such registered holder to tender on behalf of the beneficial owner. If the
beneficial owner wishes to tender on its own behalf, the beneficial owner must, prior to completing and
executing the letter of transmittal and delivery of its Restricted Notes, either make appropriate arrangements
to register ownership of the Restricted Notes in the beneficial owner’s name or obtain a properly completed
bond power from the registered holder. The transfer of registered ownership may take considerable time.
Beneficial owners are urged to appropriately instruct their commercial bank, broker, dealer, trust company or other
nominee at least five business days prior to the Expiration Date in order to allow adequate time for their instruction.

Signatures on a letter of transmittal must be guaranteed unless the Restricted Notes surrendered for
exchange are tendered:

by a registered holder that has not completed the box titled “Special Issuance Instructions” or
“Special Delivery Instructions” on the letter of transmittal; or

for the account of an “eligible institution,” which is a financial institution, including most banks,
savings and loan associations and brokerage houses, that is a participant in the Securities Transfer
Agents Medallion Program or the New York Stock Exchange Medallion Signature Program.

If signatures on a letter of transmittal are required to be guaranteed, the guarantee must be by an
eligible institution.

If the letter of transmittal is executed by a person other than the registered holder of Restricted Notes,
the letter of transmittal must be accompanied by the Restricted Notes endorsed by the registered holder or
written instrument of transfer or exchange in a form satisfactory to us, duly executed by the registered
holder, in either case with the signature guaranteed by an eligible institution. In addition, in either case, the
original endorsement or the instrument of transfer must be signed exactly as the name of any registered
holder appears on the Restricted Notes.

If the letter of transmittal or any Restricted Notes or powers of attorney are signed by trustees,
executors, administrators, guardians, attorneys-in-fact, officers of corporations or others acting in a
fiduciary or representative capacity, these persons should so indicate when signing. Unless waived by us,
proper evidence satisfactory to us of their authority to so act must be submitted.

We reserve the right to reject any particular Restricted Note not validly tendered, or any acceptance that
might, in our judgment, be unlawful. We also reserve the right to waive any defects or irregularities with
respect to the form of, or procedures applicable to, the tender of any particular Restricted Note. Unless
waived, any defects or irregularities in connection with tenders of Restricted Notes must be cured before the
Expiration Date of the applicable Exchange Offer. Tenders of Restricted Notes will not be considered to
have been made until such defects or irregularities have been cured or waived. None of EQT, the Exchange
Agent or any other person will be under any duty to give notification of any defect or irregularity in any
tender of the Restricted Notes, and none of EQT, the Exchange Agent or any other person will incur any
liability for failing to give notification of any defect or irregularity.

All questions as to the form of documents and validity, eligibility (including time of receipt),
acceptance for exchange and withdrawal of tendered Restricted Notes will be determined by us in our sole
discretion, and our determination will be final and binding.
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By signing or agreeing to be bound by the letter of transmittal, each tendering holder of Restricted
Notes will represent and acknowledge to us, among other things, that:

it has full power and authority to tender, exchange, sell, assign and transfer the Restricted Notes it is
tendering and that we will acquire good, marketable and unencumbered title to the Restricted Notes,
free and clear of all security interests, liens, restrictions, charges and encumbrances or other
obligations relating to their sale or transfer and not subject to any adverse claim when the Restricted
Notes are accepted by us;

it is not an affiliate (as defined in Rule 405 of the Securities Act) of EQT;

the Registered Notes will be acquired in the ordinary course of its business;

it has no arrangement or understanding with any person to participate in the distribution (within the
meaning of the Securities Act) of the Registered Notes in violation of the provisions of the Securities
Act;

if such holder is not a broker-dealer, such holder has not engaged in, and does not intend to engage
in, the distribution (as defined in the Securities Act) of the Registered Notes it will receive in an
Exchange Offer; and

if such holder is a broker-dealer that will receive Registered Notes for its own account in exchange
for Restricted Notes that were acquired as a result of market-making activities or other trading
activities, that it will deliver a prospectus (or to the extent permitted by law, make available a
prospectus to purchasers) meeting the requirements of the Securities Act in connection with any
resale of such Registered Notes. See “Plan of Distribution.”

Withdrawal of Tenders

Tenders of Restricted Notes may be withdrawn at any time prior to the Expiration Date.

To withdraw a tender of Restricted Notes in connection with an Exchange Offer, a written notice of
withdrawal must be received by the Exchange Agent at its address set forth below under “— Exchange
Agent” or the holder must comply with the appropriate procedure of DTC’s ATOP system, in each case,
prior to the Expiration Date. Any such notice of withdrawal must:

specify the name of the person who tendered the Restricted Notes to be withdrawn (and where
Restricted Notes have been transmitted via ATOP, specify the name in which such Restricted Notes
were registered if different from that of the withdrawing holder);

identify the Restricted Notes to be withdrawn (including the certificate number(s), if any, principal
amount of such Restricted Notes and CUSIP number(s));

be signed by the person having tendered the Restricted Notes to be withdrawn in the same manner as
the original signature on the letter of transmittal by which such Restricted Notes were tendered
(including any required signature guarantees) or be accompanied by documents of transfer sufficient
to permit the trustee for the Restricted Notes to register the transfer of such Restricted Notes into the
name of the person having made the original tender and withdrawing the tender; and

specify the name in which such Restricted Notes are to be registered, if different from that of the
person who tendered the Restricted Notes to be withdrawn.

If Restricted Notes have been tendered pursuant to the procedure for book-entry transfer, any notice of
withdrawal must specify the name and number of the account at DTC to be credited with the withdrawn
Restricted Notes or otherwise comply with DTC’s procedures.

Any Restricted Notes so withdrawn will be considered not to have been validly tendered for purposes
of the Exchange Offers, and no Registered Notes will be issued in exchange for such Restricted Notes
unless such Restricted Notes withdrawn are validly re-tendered.

Validly withdrawn Restricted Notes may be re-tendered by following the procedures described above
under “— Procedures for Tendering the Restricted Notes” at any time prior to the Expiration Date.
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We will determine all questions as to the validity, form and eligibility (including time of receipt) of
such withdrawal notices, and our determination shall be final and binding on all parties.

Any Restricted Notes that are withdrawn will be returned to the holder without cost to such holder
promptly after withdrawal.

Exchange Agent

We have appointed The Bank of New York Mellon as the Exchange Agent for the Exchange Offers. All
executed letters of transmittal and any other required documents must be delivered to the address set forth
below, except that Restricted Notes in book-entry form, book-entry confirmations, agent’s messages, notices
of withdrawal given through ATOP procedures and other electronic messages delivered through DTC must
be delivered to the Exchange Agent through DTC’s systems and procedures. Questions, requests for
assistance and requests for additional copies of this prospectus or of the letter of transmittal should be
directed to the Exchange Agent to the address or telephone number set forth below.

By Hand Delivery, Overnight Courier or Regular, Registered or Certified Mail:

The Bank of New York Mellon
Corporate Trust Operations — Reorganization Unit

500 Ross Street, Suite 625
Pittsburgh, Pennsylvania 15262

Attention: (Raman) Uthandaraman K

To Confirm by E-mail:
CT_Reorg_Unit_Inquiries@bnymellon.com

To Confirm by Telephone or
For Information Call:

(615) 381-1655

Delivery of the letter of transmittal to an address other than as set forth above does not constitute a valid
delivery of the letter of transmittal.

Fees and Expenses

We have not retained any dealer manager in connection with the Exchange Offers, and we will not
make any payment to brokers, dealers or others soliciting acceptances of the Exchange Offers. We have
agreed under the Registration Rights Agreement to pay all expenses incident to the Exchange Offers
(including the fees and expenses of the Exchange Agent), other than the fees and expenses of any counsel to
any holders of the Restricted Notes and any underwriting discounts and commissions, brokerage
commissions and transfer taxes, if any, relating to the sale or disposition of Restricted Notes or the
Registered Notes by a holder of such notes.

Holders who tender their Restricted Notes for exchange will not be obligated to pay any transfer taxes
in connection therewith, except that holders who instruct us to register Registered Notes in the name of, or
request that Restricted Notes not tendered or not accepted in an Exchange Offer be returned to, a person
other than the registered tendering holder will be responsible for the payment of any applicable transfer tax
thereon. If the tendering holder does not submit satisfactory evidence of payment of such taxes or
exemption therefrom to the Exchange Agent with the letter of transmittal (or in the case of Restricted Notes
in book-entry form, contemporaneously with the tender of such Restricted Notes), the amount of such
transfer taxes will be billed directly to such tendering holder or we may refuse to accept the Restricted
Notes tendered by such holder.

Accounting Treatment

We will record the Registered Notes in our accounting records at the same carrying value as the
Restricted Notes for which they were exchanged in the Exchange Offers, as reflected in our accounting
records on the date of settlement of the applicable Exchange Offer. Accordingly, we do not expect to
recognize
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any gain or loss for accounting purposes in connection with the Exchange Offers. We will record the
expenses of the Exchange Offers as incurred.

Absence of Dissenters’ Rights of Appraisal

Holders of Restricted Notes do not have any appraisal or dissenters’ rights in connection with the
Exchange Offers.

Consequences of Failure to Exchange Restricted Notes

If you do not exchange your Restricted Notes for Registered Notes in the applicable Exchange Offer,
the Restricted Notes you hold will remain outstanding and continue to accrue interest, but will continue to
be subject to the existing restrictions on transfer as a consequence of the issuance of the Restricted Notes
pursuant to the exemptions from, or in transactions not subject to, the registration requirements of the
Securities Act and applicable state securities laws and otherwise as set forth in the offering memorandum
distributed in connection with the EQM Private Exchange Offers. In general, you may not offer or sell the
Restricted Notes unless they are registered under the Securities Act or if the offer or sale is exempt from
registration under the Securities Act and applicable state securities laws. Upon completion of the Exchange
Offers, certain registration rights under the Registration Rights Agreement will terminate and we generally
will not be required to register under the Securities Act the remaining Restricted Notes, subject to limited
exceptions. We do not intend to register under the Securities Act any Restricted Notes that remain
outstanding after completion of the Exchange Offers unless the Registration Rights Agreement requires us
to do so.

Also, if you do not exchange your Restricted Notes for Registered Notes in the applicable Exchange
Offer, it may become more difficult to sell or transfer your Restricted Notes because the trading market for
any remaining Restricted Notes will likely become more limited to the extent that Restricted Notes are
validly tendered and accepted in the Exchange Offers. See “Risk Factors — Risks Relating to the Exchange
Offers — You may have difficulty selling Restricted Notes that you do not exchange.”

Participation in the Exchange Offers is voluntary, and you should carefully consider whether to accept.
Neither we nor our board of directors make any recommendation to holders of Restricted Notes as to whether to
tender or refrain from tendering all or any portion of their Restricted Notes pursuant to the Exchange Offers.
Moreover, no one has been authorized to make any such recommendation. Holders of Restricted Notes must make
their own decision whether to tender pursuant to the Exchange Offers and, if so, the aggregate amount of Restricted
Notes to tender, after reading this prospectus and the letter of transmittal and consulting with their advisors, if any,
based on their own financial position and requirements.

Other

We may in the future seek to acquire untendered Restricted Notes in the open market or privately
negotiated transactions, through subsequent exchange offers or otherwise. We have no present plans to
acquire any Restricted Notes that are not tendered in the Exchange Offers.
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DESCRIPTION OF NOTES

The following description sets forth a summary of certain terms and provisions of the Registered Notes
and the Indentures. Because this description is a summary, it does not describe every aspect of the
Registered Notes, may not include all of the information that is important to you and is subject to and
qualified in its entirety by reference to the Indentures, including definitions of certain terms used therein.
You should read the applicable Indenture(s) and form(s) of Registered Notes, copies of which are filed as
exhibits to the Registration Statement, because they, and not this summary description, will define your
rights as a holder of Registered Notes.

In connection with the settlement of the EQM Private Exchange Offer, on April 2, 2025, EQT issued:

$495,925,000 in aggregate principal amount of Restricted 7.500% 2027 Notes pursuant to that
certain Indenture, dated as of March 18, 2008, as supplemented by the Second Supplemental
Indenture, dated as of June 30, 2008 (collectively, the “Base Indenture”), and as supplemented by the
Eighteenth Supplemental Indenture, dated as April 2, 2025 (the “Eighteenth Supplemental Indenture”
and, together with the Base Indenture, the “7.500% 2027 Notes Indenture”), between EQT (or its
predecessor, Equitable Resources, Inc.) and The Bank of New York Mellon (formerly known as The
Bank of New York), as trustee (the “Trustee”);

$344,921,000 in aggregate principal amount of Restricted 6.500% 2027 Notes pursuant to the Base
Indenture, as supplemented by the Nineteenth Supplemental Indenture, dated as of April 2, 2025 (the
“Nineteenth Supplemental Indenture” and, together with the Base Indenture, the “6.500% 2027
Notes Indenture”), between EQT (or its predecessor, Equitable Resources, Inc.) and the Trustee;

$45,225,000 in aggregate principal amount of Restricted 2028 Notes pursuant to the Base Indenture,
as supplemented by the Twentieth Supplemental Indenture, dated as of April 2, 2025 (the “Twentieth
Supplemental Indenture” and, together with the Base Indenture, the “2028 Notes Indenture”),
between EQT (or its predecessor, Equitable Resources, Inc.) and the Trustee;

$734,583,000 in aggregate principal amount of Restricted 4.50% 2029 Notes pursuant to the Base
Indenture, as supplemented by the Twenty-First Supplemental Indenture, dated as of April 2, 2025
(the “Twenty-First Supplemental Indenture” and, together with the Base Indenture, the “4.50% 2029
Notes Indenture”), between EQT (or its predecessor, Equitable Resources, Inc.) and the Trustee;

$596,725,000 in aggregate principal amount of Restricted 6.375% 2029 Notes pursuant to the Base
Indenture, as supplemented by the Twenty-Second Supplemental Indenture, dated as of April 2, 2025
(the “Twenty-Second Supplemental Indenture” and, together with the Base Indenture, the “6.375%
2029 Notes Indenture”), between EQT (or its predecessor, Equitable Resources, Inc.) and the
Trustee;

$494,086,000 in aggregate principal amount of Restricted 2030 Notes pursuant to the Base
Indenture, as supplemented by the Twenty-Third Supplemental Indenture, dated as of April 2, 2025
(the “Twenty-Third Supplemental Indenture” and, together with the Base Indenture, the “2030 Notes
Indenture”), between EQT (or its predecessor, Equitable Resources, Inc.) and the Trustee;

$1,090,218,000 in aggregate principal amount of Restricted 2031 Notes pursuant to the Base
Indenture, as supplemented by the Twenty-Fourth Supplemental Indenture, dated as of April 2, 2025
(the “Twenty-Fourth Supplemental Indenture” and, together with the Base Indenture, the “2031
Notes Indenture”), between EQT (or its predecessor, Equitable Resources, Inc.) and the Trustee; and

$67,196,000 in aggregate principal amount of Restricted 2048 Notes pursuant to the Base Indenture,
as supplemented by the Twenty-Fifth Supplemental Indenture, dated as of April 2, 2025 (the
“Twenty-Fifth Supplemental Indenture” and, together with the Base Indenture, the “2048 Notes
Indenture”), between EQT (or its predecessor, Equitable Resources, Inc.) and the Trustee.

The 7.500% 2027 Notes Indenture, the 6.500% 2027 Notes Indenture, the 2028 Notes Indenture, the
4.50% 2029 Notes Indenture, the 6.375% 2029 Notes Indenture, the 2030 Notes Indenture, the 2031 Notes
Indenture and the 2048 Notes Indenture are referred to herein individually as an “Indenture” and
collectively as the “Indentures.”
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The Registered Notes will also be issued under the Indentures, as set forth below:

the Registered 7.500% 2027 Notes will be issued pursuant to the 7.500% 2027 Notes Indenture;

the Registered 6.500% 2027 Notes will be issued pursuant to the 6.500% 2027 Notes Indenture;

the Registered 2028 Notes will be issued pursuant to the 2028 Notes Indenture;

the Registered 4.50% 2029 Notes will be issued pursuant to the 4.50% 2029 Notes Indenture;

the Registered 6.375% 2029 Notes will be issued pursuant to the 6.375% 2029 Notes Indenture;

the Registered 2030 Notes will be issued pursuant to the 2030 Notes Indenture;

the Registered 2031 Notes will be issued pursuant to the 2031 Notes Indenture; and

the Registered 2048 Notes will be issued pursuant to the 2048 Notes Indenture.

Unless the context otherwise requires, the term “Notes” includes the Registered Notes and any
Restricted Notes that remain outstanding following the Exchange Offers.

General

The Restricted Notes were, and the Registered Notes will be, issued by EQT, a Pennsylvania
corporation.

The terms of each series of the Registered Notes will be substantially identical in all material respects
to the terms of the corresponding series of Restricted Notes, except that the Registered Notes will not be
subject to restrictions on transfer or to any increase in annual interest rate for failure to comply with the
Registration Rights Agreement. Each series of Registered Notes and the corresponding Restricted Notes that
are not exchanged in the applicable Exchange Offer will be treated as a single series of debt securities under
the applicable Indenture.

The table below sets forth the title, interest rate, maturity date, the maximum aggregate principal
amount that may be issued in the applicable Exchange Offer, interest payment dates and record dates of
each series of Registered Notes.

Title Interest Rate Maturity Date
Maximum Aggregate

Principal Amount
Interest Payment

Dates Record Dates

7.500% Senior
Notes due 2027

7.500%
per annum

June 1, 2027 $ 495,925,000 June 1 and
December 1

May 15 and
November 15

6.500% Senior
Notes due 2027

6.500%
per annum

July 1, 2027 $ 344,921,000 January 1 and
July 1

December 15 and
June 15

5.500% Senior
Notes due 2028

5.500%
per annum

July 15, 2028 $ 45,225,000 January 15 and
July 15

December 31 and
June 30

4.50% Senior
Notes due 2029

4.50%
per annum

January 15, 2029 $ 734,583,000 January 15 and
July 15

January 1 and
July 1

6.375% Senior
Notes due 2029

6.375%
per annum

April 1, 2029 $ 596,725,000 April 1 and
October 1

March 15 and
September 15

7.500% Senior
Notes due 2030

7.500%
per annum

June 1, 2030 $ 494,086,000 June 1 and
December 1

May 15 and
November 15

4.75% Senior
Notes due 2031

4.75%
per annum

January 15, 2031 $1,090,218,000 January 15 and
July 15

January 1 and
July 1

6.500% Senior
Notes due 2048

6.500%
per annum

July 15, 2048 $ 67,196,000 January 15 and
July 15

December 31 and
June 30

Interest on each series of Registered Notes will be paid semi-annually in cash on the basis of a 360-day
year consisting of twelve 30-day months.
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Interest on the Registered Notes will accrue from the last interest payment date on which interest was
paid on the Restricted Notes surrendered in exchange therefor (or in the case of the Registered 6.375% 2029
Notes, from April 1, 2025), which are expected to be as follows:

Title Last Interest Payment Date

7.500% Senior Notes due 2027 June 1, 2025
6.500% Senior Notes due 2027 July 1, 2025
5.500% Senior Notes due 2028 July 15, 2025
4.50% Senior Notes due 2029 July 15, 2025

6.375% Senior Notes due 2029 n/a*
7.500% Senior Notes due 2030 June 1, 2025
4.75% Senior Notes due 2031 July 15, 2025

6.500% Senior Notes due 2048 July 15, 2025

The Restricted 6.375% 2029 Notes are not expected to have been paid interest prior to the
consummation of the Exchange Offers.

Interest is payable on the Registered Notes beginning with the first interest payment date following the
consummation of the Exchange Offers. If the regular record date for the first interest payment date would be
a date prior to the consummation of the Exchange Offers, the record date for such first interest payment date
will be the day immediately preceding such first interest payment date.

EQT will issue the Registered Notes only in fully registered form, without coupons, in minimum
denominations of $2,000 and any integral multiples of $1,000 in excess thereof.

EQT may, without the consent of the holders of the Registered Notes of any series (or the Restricted
Notes of such series, if any remain outstanding following the Exchange Offers), issue additional Registered
Notes (the “Additional Registered Notes”) of such series, in an unlimited aggregate principal amount at any
time and from time to time, under the applicable Indenture having the same ranking and the same interest
rate, maturity and other terms (except in some cases for the issue date, the issue price, the initial interest
payment date and corresponding record date and the initial interest accrual date) as the Registered Notes of
such series that are offered hereby (the “Initial Registered Notes”); provided that any Additional Registered
Notes that are not fungible, for U.S. federal income tax purposes, with the corresponding series of Initial
Registered Notes will have a separate CUSIP, ISIN and other identifying number. Any Additional Registered
Notes of a series will, together with any Restricted Notes of such series that remain outstanding following
the Exchange Offers and the Initial Registered Notes of such series, constitute a single series under the
applicable Indenture. Unless the context otherwise requires, as used in this Description of Notes, the term
“Registered Notes” includes the Initial Registered Notes and any Additional Registered Notes that may be
subsequently issued.

Ranking

The Registered Notes will be the senior unsecured debt obligations of EQT, will rank equally with all
other unsecured and unsubordinated debt obligations of EQT, including all other senior unsecured securities
issued under the Base Indenture, from time to time outstanding, will be effectively subordinated to any of
EQT’s existing and future secured debt to the extent of the value of the assets securing that debt and will be
structurally subordinated to all existing and any future debt and any other liabilities of EQT’s subsidiaries.

Trustee

The Trustee may resign or be removed with respect to any series of Registered Notes and a successor
trustee may be appointed to act with respect to such series.

Paying Agent and Registrar

EQT initially appoints the Trustee as registrar and paying agent for the Registered Notes. EQT will pay
the principal of, and premium, if any, and interest on, the Registered Notes in U.S. dollars. Unless otherwise
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provided, principal of, and premium, if any, and interest on, each series of Registered Notes will be payable,
and the transfer of Registered Notes will be registrable, at the corporate trust office of the Trustee, except
that, at the option of EQT, interest may be paid by mailing a check to the holder of the Registered Notes
entitled thereto or, in accordance with arrangements satisfactory to the Trustee, at the option of the holder of
the Registered Notes by wire transfer to an account designated by such holder.

Optional Redemption

Registered 7.500% 2027 Notes

EQT will have the right to redeem the Registered 7.500% 2027 Notes, in whole or in part, at any time
at the redemption prices (expressed as percentages of the principal amount of the Registered 7.500% 2027
Notes to be redeemed) set forth below plus accrued and unpaid interest thereon to, but excluding, the
redemption date, if redeemed during the twelve-month period beginning on June 1 of the years indicated
below:

Year Percentage

2025 101.875
2026 100.000

Registered 6.375% 2029 Notes

Prior to April 1, 2026 (the “First Call Date”), EQT will have the right to redeem the Registered 6.375%
2029 Notes, in whole or in part, at any time at a redemption price equal to the sum of the present values of
the remaining scheduled payments of principal and interest on the Registered 6.375% 2029 Notes that
would have been due had they been redeemed on the First Call Date (exclusive of interest accrued to, but
excluding, the applicable redemption date) discounted to such redemption date on a semi-annual basis
(assuming a 360-day year consisting of twelve 30-day months) at the Treasury Rate (as defined below) plus
50 basis points, plus accrued and unpaid interest, if any, on the principal amount being redeemed to, but
excluding, such redemption date.

On or after the First Call Date, EQT will have the right to redeem the Registered 6.375% 2029 Notes,
in whole or in part, at any time at the redemption prices (expressed as percentages of the principal amount
of the Registered 6.375% 2029 Notes to be redeemed) set forth below plus accrued and unpaid interest
thereon to, but excluding, the applicable redemption date, if redeemed during the twelve-month period
beginning on April 1 of the years indicated below:

Year Percentage

2026 103.188
2027 101.594
2028 and thereafter 100.000

Registered 6.500% 2027 Notes; Registered 2028 Notes; Registered 4.50% 2029 Notes; Registered 2030 Notes;
Registered 2031 Notes; Registered 2048 Notes

EQT will have the right to redeem the Registered Notes of any given series, other than the Registered
7.500% 2027 Notes and the Registered 6.375% 2029 Notes (which may be redeemed by EQT in accordance
with the optional redemption provisions described above), in whole at any time or in part from time to time
at a redemption price equal to (1) if the redemption date is before the applicable Par Call Date (as defined
below), the greater of (a) 100% of the principal amount of the notes of the subject series to be redeemed and
(b) the sum of the present values of the remaining scheduled payments of principal and interest on the notes
of such series that would have been due if such notes matured on the applicable Par Call Date (exclusive of
interest accrued to, but excluding, such redemption date) discounted to such redemption date on a semi-
annual basis (assuming a 360-day year consisting of twelve 30-day months) at the applicable Treasury Rate
plus (i) 50 basis points or (ii) in the case of the Registered 2028 Notes only, 40 basis points, plus, in each
case, accrued and unpaid interest, if any, on the principal amount of such notes being redeemed to, but
excluding, such redemption date and (2) if the redemption date is on or after the applicable Par Call Date,
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100% of the principal amount of such notes to be redeemed, plus accrued and unpaid interest on such notes
to be redeemed to, but excluding, such redemption date.

Certain Definitions

“Par Call Date” means (i) January 1, 2027 with respect to the Registered 6.500% 2027 Notes;
(ii) April 15, 2028 with respect to the Registered 2028 Notes; (iii) July 15, 2028 with respect to the
Registered 4.50% 2029 Notes; (iv) December 1, 2029 with respect to the Registered 2030 Notes;
(v) July 15, 2030 with respect to the Registered 2031 Notes; and (vi) January 15, 2048 with respect to the
Registered 2048 Notes.

“Treasury Rate” means,

with respect to any redemption date for the notes of a subject series, other than the
Registered 6.375% 2029 Notes or the Registered 2030 Notes, the rate per year equal to the semi-
annual equivalent yield to maturity of the Comparable Treasury Issue (as defined below), calculated
using a price for the Comparable Treasury Issue (expressed as a percentage of its principal amount)
equal to the Comparable Treasury Price (as defined below) for that redemption date; provided,
however, that if no maturity is within three months before or after the applicable Par Call Date,
yields for the two published maturities most closely corresponding to such United States Treasury
security will be determined, and the Treasury Rate will be interpolated or extrapolated from those
yields on a straight line basis rounding to the nearest month. The Treasury Rate will be calculated by
the Quotation Agent (as defined below) on the third business day preceding the redemption date.

with respect to any redemption date for the Registered 6.375% 2029 Notes or the Registered 2030
Notes, the yield determined by EQT in accordance with the text set forth in this bullet. As such term
is used in this bullet below, the “Applicable Date” means (i) for the Registered 6.375% 2029 Notes,
the First Call Date, and (ii) for the Registered 2030 Notes, the Par Call Date for such series. The
Treasury Rate shall be determined by EQT after 4:15 p.m., New York City time (or after such time as
yields on U.S. government securities are posted daily by the Board of Governors of the Federal
Reserve System), on the third business day preceding the redemption date based upon the yield or
yields for the most recent day that appear after such time on such day in the most recent statistical
release published by the Board of Governors of the Federal Reserve System designated as “Selected
Interest Rates (Daily) — H.15” ​(or any successor designation or publication) (“H.15”) under the
caption “U.S. government securities — Treasury constant maturities — Nominal” ​(or any successor
caption or heading) (“H.15 TCM”). In determining the Treasury Rate for the Registered 6.375% 2029
Notes or the Registered 2030 Notes, EQT shall select, as applicable: (1) the yield for the Treasury
constant maturity on H.15 exactly equal to the period from the redemption date to the Applicable
Date (for purposes of this bullet only, the “Remaining Life”); (2) if there is no such Treasury
constant maturity on H.15 exactly equal to the Remaining Life, the two yields — one yield
corresponding to the Treasury constant maturity on H.15 immediately shorter than, and one yield
corresponding to the Treasury constant maturity on H.15 immediately longer than, the Remaining
Life — and shall interpolate to the Applicable Date on a straight-line basis (using the actual number
of days) using such yields and rounding the result to three decimal places; or (3) if there is no such
Treasury constant maturity on H.15 shorter than or longer than the Remaining Life, the yield for the
single Treasury constant maturity on H.15 closest to the Remaining Life. For purposes of this bullet,
the applicable Treasury constant maturity or maturities on H.15 shall be deemed to have a maturity
date equal to the relevant number of months or years, as applicable, of such Treasury constant
maturity from the redemption date. On the third business day preceding the redemption date (i) for
the Registered 6.375% 2029 Notes, if H.15 TCM is no longer published, or (ii) for the Registered
2030 Notes, if H.15 or any successor designation or publication is no longer published, EQT shall
calculate the Treasury Rate for the Registered 6.375% 2029 Notes or the Registered 2030 Notes
based on the rate per annum equal to the semi-annual equivalent yield to maturity at 11:00 a.m., New
York City time, on the second business day preceding such redemption date of the United States
Treasury security maturing on, or with a maturity that is closest to, the Applicable Date. If there is no
United States Treasury security maturing on the Applicable Date, but there are two or more United
States Treasury securities with a maturity date equally distant from the Applicable Date, one with a
maturity date preceding the Applicable Date and one with a maturity date following the Applicable
Date, EQT shall select the United States Treasury security with a maturity date preceding the
Applicable Date. If there are

 

28



TABLE OF CONTENTS

 

two or more United States Treasury securities maturing on the Applicable Date, or two or more
United States Treasury securities meeting the criteria of the preceding sentence, EQT shall select
from among these two or more United States Treasury securities the United States Treasury security
that is trading closest to par based upon the average of the bid and asked prices for such United
States Treasury securities at 11:00 a.m., New York City time. In determining the Treasury Rate for
the Registered 6.375% 2029 Notes or the Registered 2030 Notes in accordance with the terms of this
bullet, the semi-annual yield to maturity of the applicable United States Treasury security shall be
based upon the average of the bid and asked prices (expressed as a percentage of principal amount)
at 11:00 a.m., New York City time, of such United States Treasury security, and rounded to three
decimal places. Prior to such redemption date, EQT shall file with the Trustee an officer’s certificate
setting forth the Treasury Rate for the Registered 6.375% 2029 Notes or the Registered 2030 Notes,
as applicable, and showing the calculation of the same in reasonable detail, and the Trustee shall
have no duty to verify such calculation by EQT.

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation
Agent as having a maturity comparable to the remaining term of the notes of the applicable series,
determined as if such notes matured on the applicable Par Call Date (the “Remaining Life”), that would be
utilized, at the time of selection and in accordance with customary financial practice, in pricing new issues
of corporate debt securities of comparable maturity to the Remaining Life of such notes.

“Comparable Treasury Price” means, with respect to any redemption date for the notes of a subject
series: (1) the average of the Reference Treasury Dealer Quotations (as defined below) for such redemption
date, after excluding the highest and lowest Reference Treasury Dealer Quotations, or (2) if the Quotation
Agent is unable to obtain at least four such Reference Treasury Dealer Quotations, the average of all
Reference Treasury Dealer Quotations obtained by the Quotation Agent.

“Quotation Agent” means a Reference Treasury Dealer (as defined below) selected by EQT.

“Reference Treasury Dealer” means (1) (a) each of J.P. Morgan Securities LLC, BofA Securities, Inc.
and Barclays Capital Inc., and their respective successors, so long as it is a primary U.S. government
securities dealer (a “Primary Treasury Dealer”) or (b) only in the case of the Registered 2028 Notes and the
Registered 2048 Notes, each of Merrill Lynch, Pierce, Fenner & Smith Incorporated, Wells Fargo Securities,
LLC and Deutsche Bank Securities Inc., and their respective successors, so long as it is a Primary Treasury
Dealer; and, as applicable, (2) (a) in the case of the Registered 6.500% 2027 Notes only, a Primary Treasury
Dealer selected by TD Securities (USA) LLC or its successor or (b) in the case of the Registered 2028 Notes
and the Registered 2048 Notes only, a Primary Treasury Dealer selected by PNC Capital Markets LLC or its
successor; provided, however, that if any of the foregoing shall cease to be a Primary Treasury Dealer, EQT
will substitute therefor another Primary Treasury Dealer.

“Reference Treasury Dealer Quotations” means, with respect to each Reference Treasury Dealer and
any redemption date for the notes of the applicable series, an average, as determined by the Quotation
Agent, of the bid and asked prices for the Comparable Treasury Issue for such notes (expressed in each case
as a percentage of its principal amount) quoted in writing to the Quotation Agent by that Reference Treasury
Dealer at 5:00 p.m., New York City time, on the third business day preceding such redemption date.

General

EQT’s actions and determinations in determining the redemption price shall be conclusive and binding
for all purposes, absent manifest error.

Unless EQT defaults in payment of the redemption price, on and after the redemption date, interest will
cease to accrue on the Registered Notes or portions of the Registered Notes called for redemption.

Notice of any redemption will be mailed, or delivered electronically if such Registered Notes are held
by any depositary (including, without limitation, DTC) in accordance with such depositary’s customary
procedures, at least 10 days, but not more than 60 days, before the redemption date to each registered holder
of Registered Notes to be redeemed.
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In the case of a partial redemption, selection of the Registered Notes for redemption will be made by
the Trustee by lot (or with respect to any global note, in accordance with DTC’s policies and procedures).
No Registered Notes of a principal amount of $2,000 or less will be redeemed in part. If any Registered
Note is to be redeemed in part only, the notice of redemption that relates to the Registered Note will state
the portion of the principal amount of the Registered Note to be redeemed. A new Registered Note in a
principal amount equal to the unredeemed portion of the Registered Note will be issued in the name of the
holder of the Registered Note upon surrender for cancellation of the original Registered Note. For so long as
the Registered Notes are held by DTC (or another depositary), the redemption of the Registered Notes shall
be done in accordance with the policies and procedures of the depositary.

Except as set forth above, the Registered Notes will not be redeemable by EQT prior to maturity.

Mandatory Redemption

EQT will not be required to make any mandatory redemption or sinking fund payments with respect to
the Registered Notes.

Certain Covenants

Each Indenture contains certain covenants, including, among others, those described below. Except as
set forth below, EQT is not restricted by the Indentures from incurring any type of indebtedness or other
obligation, from paying dividends or making distributions on its capital stock or purchasing or redeeming its
capital stock (provided, however, EQT will still be subject to limitations on payment of dividends and
making of distributions, to the extent such limitations are applicable under Pennsylvania law). In addition,
none of the Indentures will contain any provisions that would require EQT to repurchase or redeem or
otherwise modify the terms of any of the Notes upon a change in control or other events involving EQT that
may adversely affect the creditworthiness of any of the Notes. The Indentures will not restrict the ability of
EQT or its subsidiaries to transfer assets to and among EQT’s subsidiaries.

Restrictions on Liens

Each Indenture provides that EQT shall not, and shall not permit any Restricted Subsidiary (as defined
under “— Certain Definitions” below) to, issue, assume or guarantee any Debt (as defined under “—
Certain Definitions” below) secured by a mortgage, pledge, security interest or lien (any mortgage, pledge,
security interest or lien being hereinafter referred to as a “lien” or “liens”) upon any Principal Property (as
defined under “— Certain Definitions” below) of EQT or of any Restricted Subsidiary or upon any shares of
stock or Debt issued by any Restricted Subsidiary, whether now owned or hereafter acquired, without in any
such case effectively providing that the Notes together with, if EQT shall so determine, any other
indebtedness of or guaranty by EQT or such Restricted Subsidiary then existing or thereafter created which
is not subordinated to the Notes, shall be secured equally and ratably with (or, at the option of EQT, prior
to) such secured Debt so long as such Debt shall be so secured; provided, however, that nothing in the
foregoing shall prevent, restrict or apply to (and there shall be excluded from secured Debt in any
computation under this covenant) Debt secured by:

liens on property of, or shares of stock or Debt issued by, any Subsidiary (as defined under
“— Certain Definitions” below) existing at the time such Subsidiary becomes a Restricted
Subsidiary; provided, that such lien shall not have been incurred in connection with the transfer by
EQT or a Restricted Subsidiary of a Principal Property to such Subsidiary unless EQT, within
180 days of the effective date of such transfer, applies or causes a Restricted Subsidiary to apply an
amount equal to the fair value, as determined by EQT’s board of directors, of such Principal Property
at the time of such transfer, to the prepayment or retirement of the Notes or other Debt of EQT (other
than Debt subordinated to the Notes), or Debt of any Restricted Subsidiary (other than Debt owed to
EQT or any Restricted Subsidiary), having a stated maturity (x) more than 12 months from the date
of such application or (y) which is extendable at the option of the obligor thereon to a date more than
12 months from the date of such application;

liens on any property, shares of stock or Debt existing at the time of acquisition thereof by EQT or a
Restricted Subsidiary (including acquisition through merger or consolidation) or liens to secure the
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payment of all or any part of the purchase price or construction cost thereof or securing any Debt
incurred prior to, at the time of, or within 180 days after, the acquisition of such property, shares of
stock or Debt or the completion of any such construction, whichever is later, for the purpose of
financing all or any part of the purchase price or construction cost thereof;

liens on any property to secure all or any part of the cost of development, construction, alteration,
repair or improvement of all or any portion of such property, or to secure Debt incurred prior to, at
the time of, or within 180 days after, the completion of such development, construction, alteration,
repair or improvement, whichever is later, for the purpose of financing all or any part of such cost;

liens which secure Debt owed by a Restricted Subsidiary to EQT or to another Restricted Subsidiary
or by EQT to a Restricted Subsidiary so long as the Debt is held by EQT or a Restricted Subsidiary;

liens securing Debt of a corporation or other Person (as defined under “— Certain Definitions”
below) which becomes a successor of EQT in accordance with the terms of the subject Indenture
other than Debt incurred by such corporation or other Person in connection with a consolidation,
merger or sale of assets in accordance with the terms of the subject Indenture;

liens on property of EQT or a Restricted Subsidiary in favor of the United States or any state thereof,
or any department, agency or instrumentality or political subdivision of the United States or any state
thereof, or in favor of any other country or any political subdivision thereof, to secure partial,
progress, advance or other payments pursuant to any contract or statute or to secure any indebtedness
incurred or guaranteed for the purpose of financing all or any part of the purchase price or the cost of
construction, alteration, repair or improvement of the property subject to such liens (including, but
not limited to, liens incurred in connection with pollution control, industrial revenue or similar
financing), or in favor of any trustee or mortgagee for the benefit of holders of indebtedness of any
such entity incurred for any such purpose;

liens securing Debt which is payable, both with respect to principal and interest, solely out of the
proceeds of oil, gas, coal or other minerals to be produced from the property subject thereto and to be
sold or delivered by EQT or a Subsidiary, including any interest of the character commonly referred
to as a “production payment”;

liens created or assumed by a Subsidiary on oil, gas, coal or other mineral property, owned or leased
by a Subsidiary, to secure Debt of such Subsidiary for the purpose of developing such property,
including any interest of the character commonly referred to as a “production payment”; provided,
however, that neither EQT nor any Subsidiary shall assume or guarantee such Debt or otherwise be
liable in respect thereof; or

any extension, renewal or replacement (or successive extensions, renewals or replacements), in
whole or in part, of any lien referred to in the foregoing bullets or of any Debt secured thereby;
provided, that such extension, renewal or replacement lien shall be limited to all or any part of the
same property that secured the lien extended, renewed or replaced (plus any improvements and
construction on such property), or to other property of EQT or its Restricted Subsidiaries not subject
to the limitations described above, and shall secure no larger amount of Debt than that which had
been so secured at the time of such extension, renewal or replacement (plus any premium or fee
payable in connection therewith) and, in the case of the fourth bullet in this list, that the Debt being
secured thereby is being secured for the same type of Person as the Debt being replaced.

Each Indenture also provides that EQT and any one or more Restricted Subsidiaries may issue, assume
or guarantee Debt secured by a lien without equally and ratably securing the Notes if at the time of such
issuance, assumption or guarantee (the “Incurrence Time”) the aggregate amount of such Debt plus all other
Debt of EQT and its Restricted Subsidiaries secured by liens (other than Debt permitted to be secured under
the preceding bullets) which would otherwise be subject to the foregoing restrictions after giving effect to
the retirement of any Debt which is concurrently being retired, plus the aggregate Attributable Debt (as
defined under “— Certain Definitions” below) (determined as of the Incurrence Time) of Sale and
Leaseback Transactions (as defined under “— Restriction on Sale and Leaseback Transactions” below)
(other than Sale and Leaseback Transactions permitted by the first two bullets under “— Restriction on Sale
and Leaseback Transactions” below) entered into after the date of the subject Indenture and in existence at
the Incurrence Time (less the aggregate amount of proceeds of such Sale and Leaseback Transactions which
shall
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have been applied in accordance with the third bullet under “— Restriction on Sale and Leaseback
Transactions” below), does not exceed the greater of (i) $2.5 billion and (ii) 15% of Consolidated Net
Tangible Assets; provided that to the extent the aggregate amount of any such Debt exceeds clause
(ii) above but does not exceed clause (i) above, such incremental amount of Debt may only be Debt under
the Credit Agreement (as defined under “— Certain Definitions” below).

Restriction on Sale and Leaseback Transactions

Each Indenture further provides that EQT shall not, and shall not permit any Restricted Subsidiary to,
enter into any arrangement after the date of the subject Indenture with any bank, insurance company or
other lender or investor (other than EQT or another Restricted Subsidiary) providing for the leasing as
lessee by EQT or a Restricted Subsidiary of any Principal Property (except a lease for a term not to exceed
three years by the end of which term it is intended that the use of such Principal Property by the lessee will
be discontinued and a lease which secures or relates to industrial revenue or pollution control bonds or
similar financing), which was or is owned by EQT or a Restricted Subsidiary and which has been or is to be
sold or transferred by EQT or a Restricted Subsidiary to such Person more than 180 days after the
completion of construction and commencement of full operation of such property by EQT or such Restricted
Subsidiary, to such lender or investor or to any Person to whom funds have been or are to be advanced by
such lender or investor on the security of such Principal Property (herein referred to as a “Sale and
Leaseback Transaction”), unless:

EQT or such Restricted Subsidiary would, at the time of entering into such arrangement, be entitled
pursuant to the nine bullets set forth under “— Restrictions on Liens” above, without equally and
ratably securing the Notes, to issue, assume or guarantee Debt secured by a lien on such Principal
Property in the amount of the Attributable Debt arising from such Sale and Leaseback Transaction;

the Attributable Debt of EQT and its Restricted Subsidiaries in respect of such Sale and Leaseback
Transaction and all other Sale and Leaseback Transactions entered into after the date of the subject
Indenture (other than such Sale and Leaseback Transactions permitted as described in the bullet
immediately above or the bullet immediately below), plus the aggregate principal amount of Debt
secured by liens on Principal Properties then outstanding (not including any such Debt secured by
liens described in the nine bullets set forth under “— Restrictions on Liens” above) which do not
equally and ratably secure the Notes, would not exceed 15% of Consolidated Net Tangible Assets (as
defined under “— Certain Definitions” below); or

EQT, within 180 days after any such sale or transfer, applies or causes a Restricted Subsidiary to
apply an amount equal to the greater of the net proceeds of such sale or transfer or the fair value, as
determined by EQT’s board of directors, of the Principal Property so sold and leased back at the time
of entering into such Sale and Leaseback Transaction to either (or a combination of) (A) the
prepayment or retirement of the Notes or other Debt of EQT (other than Debt subordinated to the
Notes), or Debt of any Restricted Subsidiary (other than Debt owed to EQT or any Restricted
Subsidiary), or (B) the purchase, construction or development of other property used or useful in the
business of EQT.

Notwithstanding the foregoing, where EQT or any Restricted Subsidiary is the lessee in any Sale and
Leaseback Transaction, Attributable Debt shall not include any Debt resulting from the guarantee by EQT or
any other Restricted Subsidiary of the lessee’s obligation thereunder.

Merger, Consolidation and Sale of Assets

With respect to each series of Notes, EQT will not consolidate with any other entity or accept a merger
of any other entity into EQT or permit EQT to be merged into any other entity, or sell other than for cash or
lease its assets substantially as an entirety to another entity, or purchase the assets of another entity
substantially as an entirety, unless:

either EQT shall be the continuing entity, or the successor, transferee or lessee entity (if other than
EQT) shall expressly assume prior to or simultaneously with such consolidation, merger, sale or
lease, all obligations under the applicable Indenture or under the Notes to be performed or observed
by EQT; and
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immediately after such consolidation, merger, sale, lease or purchase EQT or the successor,
transferee or lessee entity (if other than EQT) would not be in default in the performance of any
covenant or condition of the applicable Indenture.

In addition, EQT will not consolidate or merge with or into any other entity, or sell other than for cash
or lease its assets substantially as an entirety to another entity, or purchase the assets of another entity
substantially as an entirety, if, as a result of any such consolidation, merger, sale, lease or purchase,
properties or assets of EQT would become subject to a lien which would not be permitted by the subject
Indenture, unless EQT or such successor Person, as the case may be, takes such steps as are necessary to
effectively secure the Notes equally and ratably with (or prior to) all indebtedness secured thereby.

Certain Definitions

Certain terms used in this Description of Notes are defined in each Indenture as follows:

“Attributable Debt” in respect of a Sale and Leaseback Transaction means, as of any particular time,
the present value (discounted at the rate of interest implicit in the terms of the lease involved in such Sale
and Leaseback Transaction, as determined in good faith by EQT) of the obligation of the lessee thereunder
for net rental payments (excluding, however, any amounts required to be paid by such lessee, whether or not
designated as rent or additional rent, on account of maintenance and repairs, services, insurance, taxes,
assessments, water rates or similar charges and any amounts required to be paid by such lessee thereunder
contingent upon monetary inflation or the amount of sales, maintenance and repairs, insurance, taxes,
assessments, water rates or similar charges) during the remaining term of such lease (including any period
for which such lease has been extended or may, at the option of the lessor, be extended).

“business day” means any day other than a Saturday, Sunday or other day on which commercial banks
in New York, New York are authorized or required by law to close.

“Consolidated Net Tangible Assets” means the aggregate amount of assets of EQT and its consolidated
Subsidiaries (less applicable reserves) after deducting therefrom (a) all goodwill, trade names, trademarks,
patents, unamortized debt discount and expense and other like intangibles and (b) all current liabilities
except for current maturities of long-term debt, current maturities of capitalized lease obligations,
indebtedness for borrowed money having a maturity of less than 12 months from the date of the most recent
audited consolidated balance sheet of EQT, but which by its terms is renewable or extendable beyond
12 months from such date at the option of the borrower and deferred income taxes which are classified as
current liabilities, all as of the end of the most recently completed quarterly accounting period of EQT for
which financial information is available prior to the time as of which “Consolidated Net Tangible Assets” is
being determined.

“Credit Agreement” means the Fourth Amended and Restated Credit Agreement, dated as of July 22,
2024, by and among EQT, as borrower, and the commercial lending institutions and other parties that are
agents and lenders thereunder, as amended, restated, modified, supplemented, extended, renewed, refunded,
replaced or refinanced in whole or in part from time to time with one or more credit facilities or term loans
of EQT or its Subsidiaries.

“Debt” means indebtedness for borrowed money.

“Default” means any event that is, or with the passage of time or the giving of notice or both would be,
an Event of Default (as defined below) specified in the subject Indenture with respect to the Notes governed
thereby.

“Person” means, except as otherwise provided in the subject Indenture, any individual, corporation,
partnership, joint venture, trust, unincorporated organization or government or any agency or political
subdivision thereof.

“Principal Property” means any manufacturing plant or production, transportation or marketing facility
or other similar facility located within the United States (other than its territories and possessions) and
owned by, or leased to, EQT or any Restricted Subsidiary, the book value of the real property, plant and
equipment of which (as shown, without deduction of any depreciation reserves, on the books of the owner
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or owners) is not less than 1.5% of Consolidated Net Tangible Assets as of the date on which such facility is
acquired or a leasehold interest therein is acquired.

“Restricted Subsidiary” means any Subsidiary substantially all the property of which is located, or
substantially all the business of which is carried on, within the United States (other than its territories and
possessions) which shall at the time, directly or indirectly, through one or more Subsidiaries or in
combination with one or more other Subsidiaries or EQT, own or be a lessee of a Principal Property.

“Subsidiary” means, with respect to EQT, a corporation of which more than 50% of the total voting
power of the capital stock entitled (without regard to the occurrence of any contingency) to vote in the
election of its directors is owned, directly or indirectly, by EQT or by one or more other Subsidiaries or by
EQT and one or more other Subsidiaries.

Events of Default

An “Event of Default” with respect to the Notes of any series shall be any one of the following events
with respect to such series:

the failure of EQT to pay any installment of interest on such Notes when and as the same shall
become payable, which failure shall have continued unremedied for a period of 30 days;

the failure of EQT to pay the principal of (and premium, if any, on) such Notes, when and as the
same shall become payable, whether at maturity or by call for redemption;

the failure of EQT to perform any covenants or agreements contained in the applicable Indenture
(other than a covenant or agreement which has been expressly included in such Indenture solely for
the benefit of debt securities of EQT other than such Notes), which failure shall not have been
remedied, or without provision deemed to be adequate for the remedying thereof having been made,
for a period of 90 days after written notice shall have been given to EQT by the Trustee or shall have
been given to EQT and the Trustee by the holders of 25% or more in aggregate principal amount of
the Notes then outstanding;

default under any mortgage, indenture or instrument under which there may be issued or by which
there may be secured or evidenced any indebtedness for money borrowed by EQT or any Subsidiary
in an aggregate principal amount in excess of $200 million whether such indebtedness exists at the
time the applicable Indenture took effect or shall thereafter be created, which default shall constitute
a failure to pay any portion of the principal of such indebtedness when due and payable after the
expiration of any applicable grace period with respect thereto or shall have resulted in such
indebtedness becoming or being declared due and payable prior to the date on which it would
otherwise have become due and payable, without such indebtedness having been discharged, or such
acceleration having been rescinded or annulled, which continues for a period of 30 days after written
notice shall have been given to EQT by the Trustee or shall have been given to EQT and the Trustee
by holders of 25% or more in aggregate principal amount of the Notes then outstanding; and

certain events of bankruptcy, insolvency or reorganization of EQT.

Each Indenture provides that, if any Event of Default with respect to the Notes occurs and is
continuing, either the Trustee or the holders of at least 25% in aggregate principal amount of the Notes then
outstanding may declare the principal of and all accrued but unpaid interest on all Notes then outstanding to
be due and payable immediately, but under certain conditions such declaration may be rescinded and
annulled and past defaults (except, unless theretofore cured, a default in payment of principal of or
premium, if any, or interest, if any, on the Notes and certain other specified defaults) may be waived by the
holders of not less than a majority in aggregate principal amount of the Notes then outstanding on behalf of
the holders of all the Notes.

Within 90 days after the occurrence thereof, and once the Trustee has received written notice thereof,
the Trustee shall give to the holders of the Notes notice of each such Default or Event of Default with
respect to the Notes, unless such Default shall have been cured or waived before the giving of such notice,
provided, however, that such notice shall not be given until at least 30 days after the occurrence of any
default in the performance of a covenant in the relevant Indenture other than for the payment of the
principal of,
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premium, if any, or interest on the Notes. Except in the case of a default in payment of the principal of,
premium, if any, or interest on the Notes when and as the same shall become payable, the Trustee shall be
protected in withholding such notice, if and for so long as the Trustee in good faith determines that the
withholding of such notice is in the interests of the holders of the Notes.

The Trustee is required, during a Default, to act with the standard of care provided in the Trust
Indenture Act. Each Indenture provides that the holders of a majority in aggregate principal amount of the
Notes may direct the time, method and place of conducting any proceeding for any remedy available to the
Trustee, or exercising any trust or power conferred on the Trustee with respect to the Notes. However, each
Indenture contains a provision entitling the Trustee to be indemnified to its satisfaction by holders of the
Notes before proceeding to exercise any right or power vested in it under the subject Indenture at the
request or direction of the holders of the Notes. The terms of the indemnification required by the Trustee
will depend on the nature of the right or power requested or directed to be exercised by the holders and the
circumstances that exist at that time.

Generally, the Trustee would expect to be fully protected for all actions.

Modification and Waiver

Modifications and amendments may be made by EQT and the Trustee to an Indenture, without the
consent of any holder of the Notes, to, among other things:

add to the covenants and agreements of EQT and to add Events of Default, in each case for the
protection or benefit of the holders of Notes;

evidence the succession of another corporation to EQT, or successive successions, and the
assumption by such successor of the covenants and obligations of EQT;

evidence and provide for the acceptance of appointment under such Indenture by a successor trustee
and to add to or change any of the provisions of such Indenture as shall be necessary for or facilitate
the administration of the trusts thereunder by more than one trustee;

secure the Notes or to add guarantors or co-obligors with respect to the Notes;

cure any ambiguity or to correct or supplement any provision contained in such Indenture which may
be defective or inconsistent with any other provision in such Indenture;

add to, change or eliminate any provision of such Indenture as shall be necessary or desirable in
accordance with any amendments to the Trust Indenture Act;

make any change in the Notes that does not adversely affect in any material respect the interests of
the holders of the Notes;

provide for uncertificated securities in addition to certificated securities; or

permit or facilitate the defeasance and discharge of the Notes, provided that any such action shall not
adversely affect the interests of the holders of the Notes or any other series of securities issued under
such Indenture.

Each Indenture contains provisions permitting EQT and the Trustee, with the consent of the holders of
a majority in aggregate principal amount of the Notes to execute supplemental indentures adding any
provisions to, or changing or eliminating any of the provisions of, the subject Indenture or modifying the
rights of the holders of the Notes, except that no such supplemental indenture may, without the consent of
the holder of each Note affected thereby:

change the stated maturity date of the principal of, or any installment of interest on, the Notes, or
reduce the principal amount thereof or the interest thereon or any premium payable upon redemption
of the Notes, or change the currency in which the principal of and premium, if any, or interest on the
Notes is denominated or payable;

reduce the percentage in aggregate principal amount of the outstanding Notes, the consent of whose
holders is required for any supplemental indenture, or the consent of whose holders is required for
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any waiver of compliance with certain provisions of the subject Indenture or certain defaults
thereunder and their consequences provided for therein; or

reduce the percentage of holders of the Notes required to consent to any waiver of defaults,
covenants or supplemental indentures.

The holders of a majority in aggregate principal amount of the outstanding Notes may, on behalf of all
the holders of all Notes:

waive compliance by EQT with certain restrictive provisions of the applicable Indenture, as detailed
in such Indenture; or

waive any past Default or Event of Default under the applicable Indenture and its consequences,
except a Default or Event of Default in the payment of any amount due with respect to any Note, or
in respect of any provision which under such Indenture cannot be modified or amended without the
consent of the holder of each outstanding Note affected.

Satisfaction and Discharge

An Indenture will cease to be of further effect with respect to the Notes to which it relates if:

all outstanding Notes (other than (A) Notes that have been destroyed, lost or stolen and that have
been replaced or paid as provided in the subject Indenture and (B) Notes for whose payment money
has previously been deposited in trust or segregated and held in trust by EQT, and thereafter repaid
to EQT or discharged from such trust, as provided in the subject Indenture) have been delivered to
the Trustee for cancellation; or

all outstanding Notes not previously delivered to the Trustee for cancellation (A) have become due
and payable, (B) will become due and payable at their stated maturity date within one year, or (C) are
to be called for redemption within one year under arrangements satisfactory to the Trustee, and EQT,
in the case of (A), (B) and (C) above, has deposited or caused to be deposited with the Trustee or
paying agent an amount sufficient to pay and discharge the entire indebtedness on the Notes for
principal and premium, if any, and interest to the date of such deposit (in the case of Notes that have
become due and payable) or to the stated maturity date or redemption date, as the case may be;
provided, however, in the event a bankruptcy petition is filed with respect to EQT within 91 days
after the deposit and the Trustee is required to return the moneys then on deposit with the Trustee to
EQT, the obligations of EQT under the subject Indenture with respect to such Notes shall not be
deemed terminated or discharged.

Such trust may only be established if:

EQT has paid or caused to be paid all other sums payable by EQT under the subject Indenture; and

EQT has delivered to the Trustee an officer’s certificate and an opinion of counsel each stating that
all conditions precedent provided for in the subject Indenture relating to the satisfaction and
discharge of such Indenture with respect to such Notes have been complied with.

Defeasance

Each Indenture provides that the terms of the Notes may provide EQT with the option to discharge its
indebtedness represented by the Notes or to cease to be obligated to comply with certain covenants under
the subject Indenture. EQT, in order to exercise such option, will be required to deposit with the Trustee
money and/or U.S. government obligations which, through the payment of interest and principal in respect
thereof in accordance with their terms, will provide money in an amount sufficient to pay and discharge
each installment of principal of and premium, if any, and interest on, the outstanding Notes on the dates
such installments of interest or principal and premium are due in accordance with the terms of the subject
Indenture and such Notes, provided, however, in the case of the Notes being discharged, in the event a
bankruptcy petition is filed with respect to EQT within 91 days after the deposit and the Trustee is required
to return the moneys then on deposit with the Trustee to EQT, the obligations of EQT under the subject
Indenture with respect to such Notes shall not be deemed discharged.
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Such trust may only be established if:

no Default or event that with notice or lapse of time, or both, would become an Event of Default with
respect to the Notes shall have occurred and be continuing on the date of such deposit (other than a
default resulting from the borrowing of funds and the grant of any related liens to be applied to such
deposit); and

EQT shall have delivered to the Trustee:

an opinion of counsel to the effect that holders of the Notes will not recognize income, gain or
loss for U.S. federal income tax purposes as a result of EQT’s exercise of this defeasance option
and will be subject to federal income tax on the same amounts, in the same manner and at the
same times as would have been the case if such action had not been exercised; and

in the case of the Notes being discharged, a ruling to that effect received from or published by
the Internal Revenue Service.

Governing Law

The Indentures and the Notes shall be deemed to be contracts made under the law of the State of New
York, and for all purposes shall be governed by and construed in accordance with the law of said State.

Book-Entry, Delivery and Form

Like the Restricted Notes, the Registered Notes will be represented by one or more permanent global
notes in definitive, fully registered form without interest coupons. Upon issuance, the Registered Notes will
be deposited with The Bank of New York Mellon, as trustee, as custodian for DTC, and registered in the
name of DTC or its nominee. Ownership of beneficial interests in a global note will be limited to persons
who have accounts with DTC, which we refer to as “participants,” or persons who hold interests through
participants. Ownership of beneficial interests in a global note will be shown on, and the transfer of that
ownership will be effected only through, records maintained by DTC or its nominee (with respect to
interests of participants) and the records of participants (with respect to interests of persons other than
participants).

So long as DTC, or its nominee, is the registered owner or holder of any of the Registered Notes, DTC
or that nominee as the case may be, will be considered the sole owner or holder of the Registered Notes
represented by the global note for all purposes under the applicable Indenture and the Registered Notes. No
beneficial owner of an interest in a global note will be able to transfer such interest except in accordance
with DTC’s applicable procedures, in addition to those provided for under the applicable Indenture.

Payments of the principal of, premium, if any, and interest on, a global note will be made to DTC or its
nominee, as the case may be, as the registered owner thereof. None of the Trustee, any paying agent or EQT
will have any responsibility or liability for any aspect of the records relating to or payments made on
account of beneficial ownership interests in a global note or for maintaining, supervising or reviewing any
records relating to such beneficial ownership interests.

We expect that DTC or its nominee, upon receipt of any payment of principal, premium, if any, or
interest in respect of a global note, will credit participants’ accounts with payments in amounts
proportionate to their respective beneficial interests in the principal amount of such global note as shown on
the records of DTC or its nominee. We also expect that payments by participants to owners of beneficial
interests in such global note held through such participants will be governed by standing instructions and
customary practices, as is now the case with securities held for the accounts of customers registered in the
names of nominees for such customers. Such payments will be the responsibility of such participants.

Transfers between participants in DTC will be effected in the ordinary way in accordance with DTC’s
rules and procedures and will be settled in same-day funds.

We expect that DTC will take any action permitted to be taken by a holder of Registered Notes only at
the direction of one or more participants to whose account the DTC interests in a global note is credited and
only in respect of such portion of the aggregate principal amount of Registered Notes as to which such
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participant or participants has or have given such direction. However, if there is an Event of Default under
the Registered Notes, DTC may exchange the applicable global note for certificated notes, which it will
distribute to its participants.

A global note is exchangeable for definitive notes in registered certificated form if:

DTC (i) notifies EQT that it is unwilling or unable to continue as depositary for the global notes, or
(ii) has ceased to be a clearing agency registered under the Exchange Act, and in each case a
successor depositary is not appointed by EQT within 90 days of such notice;

at EQT’s option, EQT notifies the Trustee in writing that it has elected to cause the issuance of the
certificated securities; or

there has occurred and is continuing a Default or Event of Default with respect to the Registered
Notes.

In addition, beneficial interests in a global note may be exchanged for certificated securities upon prior
written notice given to the Trustee by or on behalf of DTC in accordance with the applicable Indenture.

In all cases, certificated securities delivered in exchange for any beneficial interests in global notes will
be registered in the names, and issued in any approved denominations, requested by or on behalf of the
depositary (in accordance with its customary procedures). Certificated securities may be presented for
registration, transfer and exchange at The Bank of New York Mellon at the office or agency designated for
such purpose.

We understand that:

DTC is a limited-purpose trust company organized under the New York State Banking Law (the
“New York Banking Law”), a “banking organization” within the meaning of the New York Banking
Law, a member of the U.S. Federal Reserve System, a “clearing corporation” within the meaning of
the New York Uniform Commercial Code and a “clearing agency” registered under the Exchange
Act;

DTC holds securities that its participants deposit with DTC and facilitates the settlement among
participants of securities transactions, such as transfers and pledges, in deposited securities through
electronic computerized book-entry changes in participants’ accounts, thereby eliminating the need
for physical movement of securities certificates;

DTC’s participants include securities brokers and dealers, banks, trust companies, clearing
corporations and certain other organizations, some of which, and/or their representatives, own DTC;

access to the DTC system is also available to others such as securities brokers, dealers, banks, trust
companies and others that clear through or maintain a custodial relationship with a direct participant,
either directly or indirectly; and

the rules applicable to DTC and its participants are on file with the SEC.

Transfers between participants in DTC will be effected in accordance with DTC’s procedures, and will
be settled in same-day funds. Transfers between participants in Euroclear and Clearstream will be effected
in accordance with their respective rules and operating procedures. Subject to compliance with the transfer
restrictions applicable to the Registered Notes described herein, cross-market transfers between the
participants in DTC, on the one hand, and Euroclear and Clearstream participants, on the other hand, will be
effected through DTC in accordance with DTC’s rules on behalf of Euroclear or Clearstream, as the case
may be, by its respective depositary; however, such cross-market transactions will require delivery of
instructions to Euroclear or Clearstream, as the case may be, by the counterparty in such system in
accordance with the rules and procedures and within the established deadlines (Brussels time) of such
system. Euroclear or Clearstream, as the case may be, will, if the transaction meets its settlement
requirements, deliver instructions to its respective depositary to take action to effect final settlement on its
behalf by delivering or receiving interests in the relevant global note in DTC, and making or receiving
payment in accordance with normal procedures for same-day funds settlement applicable to DTC. Euroclear
participants and Clearstream participants may not deliver instructions directly to the depositories for
Euroclear or Clearstream.
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Euroclear and Clearstream

We have obtained the information in this section concerning Clearstream and Euroclear, and the book-
entry system and procedures from sources that we believe to be reliable, but we take no responsibility for
the accuracy of this information.

We understand that Clearstream is a limited liability company organized under Luxembourg law as a
professional depositary. Clearstream holds securities for its participants and facilitates the clearance and
settlement of securities transactions between Clearstream participants through electronic book-entry
changes in accounts of Clearstream participants, thereby eliminating the need for physical movement of
certificates. Clearstream provides to Clearstream participants, among other things, services for safekeeping,
administration, clearance and settlement of internationally traded securities and securities lending and
borrowing. Clearstream interfaces with domestic markets in several countries. Clearstream is registered as a
bank in Luxembourg, and as such is subject to regulation by the Commission de Surveillance du Secteur
Financier. Clearstream participants are recognized financial institutions around the world, including
underwriters, securities brokers and dealers, banks, trust companies, clearing corporations and certain other
organizations. Indirect access to Clearstream is available to other institutions that clear through or maintain
a custodial relationship with a Clearstream participant.

We understand that Euroclear was created in 1968 to hold securities for participants of Euroclear and to
clear and settle transactions between Euroclear participants through simultaneous electronic book-entry
delivery against payment, thereby eliminating the need for physical movement of certificates and any risk
from lack of simultaneous transfers of securities and cash. Euroclear provides various other services,
including securities lending and borrowing and interfaces with domestic markets in several countries.
Euroclear is operated by Euroclear Bank SA/NV (the “Euroclear Operator”) under contract with Euroclear
Clearance Systems S.C., a Belgian cooperative corporation (the “Cooperative”). All operations are
conducted by the Euroclear Operator, and all Euroclear securities clearance accounts and Euroclear cash
accounts are accounts with the Euroclear Operator, not the Cooperative.

The Cooperative establishes policy for Euroclear on behalf of Euroclear participants. Euroclear
participants include banks, securities brokers and dealers and other professional financial intermediaries.
Indirect access to Euroclear is also available to other firms that clear through or maintain a custodial
relationship with a Euroclear Participant, either directly or indirectly.

We understand that the Euroclear Operator is regulated and examined by the Belgian Banking and
Finance Commission to carry out banking activities on a global basis. Securities clearance accounts and
cash accounts with the Euroclear Operator are governed by the Terms and Conditions Governing Use of
Euroclear and the related Operating Procedures of the Euroclear System, and applicable Belgian law. These
Terms and Conditions govern transfers of securities and cash within Euroclear, withdrawals of securities
and cash from Euroclear, and receipts of payments with respect to securities in Euroclear. All securities in
Euroclear are held on a fungible basis without attribution of specific certificates to specific securities
clearance accounts. The Euroclear Operator acts under the Terms and Conditions only on behalf of
Euroclear participants, and has no record of or relationship with persons holding through Euroclear
participants.

We have provided the descriptions of the operations and procedures of Clearstream and Euroclear in
this prospectus supplement solely as a matter of convenience, and we make no representation or warranty of
any kind with respect to these operations and procedures. These operations and procedures are solely within
the control of those organizations and are subject to change by them from time to time. None of us, the
Trustee or the paying agent takes any responsibility for these operations or procedures, and you are urged to
contact Clearstream and Euroclear or their participants directly to discuss these matters.
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MATERIAL U.S. FEDERAL INCOME TAX CONSIDERATIONS

The following is a general discussion of material U.S. federal income tax consequences relating to the
Exchange Offers. This discussion is limited to holders who hold Restricted Notes and, if applicable, will
hold Registered Notes as capital assets within the meaning of Section 1221 of the Internal Revenue Code of
1986, as amended (the “Code”), and who acquire Registered Notes in connection with the Exchange Offers.
This discussion does not address all aspects of U.S. federal income taxation that may be relevant to
particular holders of Restricted Notes or Registered Notes in light of their personal circumstances or to
holders subject to special tax rules including, without limitation:

banks, financial institutions, insurance companies, dealers or traders in securities or currencies;

regulated investment companies, real estate investment trusts, tax-exempt organizations (including
private foundations);

holders holding Restricted Notes or Registered Notes in tax-deferred accounts;

holders holding Restricted Notes or Registered Notes as part of a straddle, hedge, conversion,
constructive sale or other integrated security transaction for U.S. federal income tax purposes;

holders who mark-to-market their securities;

holders whose functional currency is not the U.S. dollar;

holders who are subject to the alternative minimum tax;

holders who are subject to special accounting rules (including rules requiring them to recognize
income with respect to the Restricted Notes or Registered Notes no later than when such income is
taken into account in an applicable financial statement);

holders who are former U.S. citizens or U.S. residents or entities covered by the anti-inversion rules
under the Code;

persons who actually or constructively own more than 5% of our common stock;

persons subject to the base erosion and anti-abuse tax; and

partnerships or entities classified as partnerships for U.S. federal income tax purposes, all of whom
may be subject to tax rules that differ significantly from those summarized below.

The discussion below is based on the Code, U.S. Treasury Regulations, published Internal Revenue
Service (“IRS”) rulings and administrative pronouncements and published court decisions, each as in effect
as of the date hereof, and any of which may be subject to change at any time, possibly with retroactive
effect, so as to result in U.S. federal income tax consequences different from those discussed below. No
ruling will be sought from the IRS with respect to any statement or conclusion in this discussion, and no
assurance can be given that the IRS will not challenge such statement or conclusion in this discussion or, if
challenged, that a court will uphold such statement or conclusion. Holders should consult their tax advisors
as to the particular tax consequences to them of the Exchange Offers in light of their particular
circumstances, as well as the effect of any state, local, non-U.S. or other laws.

If a partnership or other entity or arrangement classified as a partnership for U.S. federal income tax
purposes holds Restricted Notes or Registered Notes, the tax treatment of the partnership and each partner
will generally depend upon the activities of the partnership and the status and activities of the partner.
Partnerships owning Restricted Notes or Registered Notes and partners in such partnerships should consult
their tax advisors about the U.S. federal income tax considerations relating to the Exchange Offers.

An exchange of Restricted Notes for Registered Notes pursuant to an Exchange Offer will not be
treated as a taxable exchange or other taxable event for U.S. federal income tax purposes. Accordingly, there
will be no U.S. federal income tax consequences to holders who exchange their Restricted Notes for
Registered Notes in connection with the Exchange Offers and any such holder will have the same adjusted
tax basis and holding period in the Registered Notes as it had in the Restricted Notes immediately before the
exchange. Holders who do not exchange their Restricted Notes for Registered Notes pursuant to the
Exchange Offers will not recognize any gain or loss, for U.S. federal income tax purposes, upon
consummation of the Exchange Offers.
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THIS DISCUSSION OF MATERIAL U.S. FEDERAL INCOME TAX CONSEQUENCES IS FOR
GENERAL INFORMATION PURPOSES ONLY AND IS NOT INTENDED TO BE, AND SHOULD NOT
BE CONSTRUED TO BE, LEGAL OR TAX ADVICE TO ANY PARTICULAR HOLDER. EACH
HOLDER SHOULD CONSULT ITS TAX ADVISOR AS TO THE PARTICULAR TAX
CONSIDERATIONS TO SUCH HOLDER OF THE EXCHANGE OFFERS, INCLUDING THE
APPLICABILITY OF U.S. FEDERAL, STATE OR LOCAL TAX LAWS OR NON-U.S. TAX LAWS.
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PLAN OF DISTRIBUTION

Each broker-dealer that receives Registered Notes for its own account pursuant to an Exchange Offer
must acknowledge that it will deliver a prospectus in connection with any resale of such Registered Notes.
This prospectus, as it may be amended or supplemented from time to time, may be used by a broker-dealer
in connection with resales of Registered Notes received in exchange for Restricted Notes that were acquired
by such broker-dealer as a result of market-making or other trading activities. EQT has agreed that, for a
period of up to 180 days after the Expiration Date of the Exchange Offers, if requested by one or more such
broker-dealers, EQT will amend or supplement this prospectus in order to expedite or facilitate the
disposition of any Registered Notes by any such broker-dealers.

EQT will not receive any proceeds from any sale of Registered Notes by broker-dealers. Registered
Notes received by broker-dealers for their own account pursuant to the Exchange Offers may be sold from
time to time in one or more transactions in the over-the-counter market, in negotiated transactions, through
the writing of options on the Registered Notes or a combination of such methods of resale, at market prices
prevailing at the time of resale, at prices related to such prevailing market prices or at negotiated prices.
Any such resale may be made directly to purchasers or to or through brokers or dealers who may receive
compensation in the form of commissions or concessions from any such broker-dealer or the purchasers of
any such Registered Notes. Any broker-dealer that resells Registered Notes that were received by it for its
own account pursuant to the Exchange Offers, and any broker or dealer that participates in a distribution of
such Registered Notes may be deemed to be an “underwriter” within the meaning of the Securities Act, and
any profit on any such resale of Registered Notes and any commissions or concessions received by any such
persons may be deemed to be underwriting compensation under the Securities Act. The letter of transmittal
states that, by acknowledging that it will deliver and by delivering a prospectus, a broker-dealer will not be
deemed to admit that it is an “underwriter” within the meaning of the Securities Act.

For a period of 180 days after the Expiration Date, EQT will promptly send additional copies of this
prospectus and any amendment or supplement to this prospectus to any broker-dealer that requests such
documents in the letter of transmittal.

EQT has agreed under the Registration Rights Agreement to pay all expenses incident to the Exchange
Offers (including the fees and expenses of the Exchange Agent), other than the fees and expenses of any
counsel to any holders of the Restricted Notes and any underwriting discounts and commissions, brokerage
commissions and transfer taxes, if any, relating to the sale or disposition of Restricted Notes or the
Registered Notes by a holder of such notes. EQT has also agreed under the Registration Rights Agreement
to indemnify the holders of the Registered Notes (including any broker-dealers) against certain liabilities,
including liabilities under the Securities Act.
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VALIDITY OF THE SECURITIES

Certain legal matters with respect to the validity of the Registered Notes offered hereby will be passed
upon for us by Kirkland & Ellis LLP, Houston, Texas, and Morgan, Lewis & Bockius LLP, Pittsburgh,
Pennsylvania.

EXPERTS

The consolidated financial statements of EQT Corporation and subsidiaries appearing in EQT
Corporation’s Annual Report (Form 10-K) for the year ended December 31, 2024, including the schedule
appearing therein, and the effectiveness of EQT Corporation and subsidiaries’ internal control over financial
reporting as of December 31, 2024, have been audited by Ernst & Young LLP, independent registered public
accounting firm, as set forth in their reports thereon, included therein, and incorporated herein by reference.
Such financial statements are incorporated herein by reference in reliance upon such reports given on the
authority of such firm as experts in accounting and auditing.

The consolidated financial statements of Equitrans Midstream Corporation as of December 31, 2023
and 2022, and for each of the years ended December 31, 2023, 2022 and 2021, have been audited by
Ernst & Young LLP, independent registered public accounting firm, as set forth in their report thereon,
included therein, and incorporated herein by reference. Such financial statements are incorporated herein by
reference in reliance upon such report given on the authority of such firm as experts in accounting and
auditing.

The consolidated financial statements of Mountain Valley Pipeline, LLC — Series A as of
December 31, 2023 and 2022, and for each of the years ended December 31, 2023, 2022 and 2021, have
been audited by Ernst & Young LLP, independent auditors, as set forth in their report thereon, included
therein, and incorporated herein by reference. Such financial statements are incorporated herein by
reference in reliance upon such report given on the authority of such firm as experts in accounting and
auditing.

The information incorporated herein by reference relating to EQT Corporation’s estimated quantities of
its proved natural gas and oil reserves as of December 31, 2024 is derived from an audit letter prepared by
Netherland, Sewell & Associates, Inc., independent petroleum engineers, as stated in their audit letter with
respect thereto included in EQT Corporation’s Annual Report (Form 10-K) for the year ended December 31,
2024. This information is incorporated herein by reference in reliance upon the authority of such firm as
experts with respect to the matters covered by their audit letter and the giving of their audit letter.

WHERE YOU CAN FIND MORE INFORMATION

EQT is subject to the informational reporting requirements of the Exchange Act. EQT files annual,
quarterly and current reports, proxy statements and other information with the SEC. The SEC maintains an
Internet site that contains reports, proxy and information statements and other information regarding issuers
that file electronically with the SEC. EQT’s filings with the SEC are available to the public through the
SEC’s website at http://www.sec.gov.

EQT’s filings with the SEC are also available, free of charge, on or through our investor relations
website at http://ir.eqt.com as soon as reasonably practicable after EQT electronically files those documents
with the SEC. Information contained on, or that can be accessed through, our website does not constitute
part of this prospectus, other than the documents EQT has filed with the SEC that are expressly incorporated
by reference into this prospectus.

EQT has filed with the SEC a registration statement on Form S-4 relating to the securities covered by
this prospectus. This prospectus is part of the Registration Statement and does not contain all the
information in the Registration Statement. You will find additional information about us in the Registration
Statement. Any statement made in this prospectus concerning a contract or other document of ours is not
necessarily complete, and you should read the documents that are filed as exhibits to the Registration
Statement or otherwise filed with the SEC for a more complete understanding of the document or matter.
Each such statement is qualified in all respects by reference to the document to which it refers. You may
obtain a copy of the Registration Statement through the SEC’s website.
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INCORPORATION OF CERTAIN INFORMATION BY REFERENCE

The SEC allows EQT to “incorporate by reference” information into this prospectus, which means that
EQT can disclose important information to you by referring you to another document filed separately with
the SEC. The information incorporated by reference is considered to be a part of this prospectus. EQT has
previously filed the following documents with the SEC and is incorporating them by reference into this
prospectus (other than portions of these documents that are either (i) described in paragraph (e) of Item 201
of Regulation S-K or paragraphs (d)(1)-(3) and (e)(5) of Item 407 of Regulation S-K or (ii) deemed to have
been furnished and not filed in accordance with SEC rules, including pursuant to Item 2.02 or Item 7.01 of
any Current Report on Form 8-K (including any financial statements or exhibits relating thereto furnished
pursuant to Item 9.01), unless otherwise indicated therein):

EQT’s Annual Report on Form 10-K for the fiscal year ended December 31, 2024 (filed on
February 19, 2025), including the information specifically incorporated by reference therein from
EQT’s definitive proxy statement on Schedule 14A filed with the SEC on March 3, 2025;

EQT’s Quarterly Reports on Form 10-Q for the quarterly period ended March 31, 2025 (filed on
April 23, 2025) and June 30, 2025 (filed on July 23, 2025); and

EQT’s Current Reports on Form 8-K filed with the SEC on July 22, 2024, February 6, 2025,
February 12, 2025, February 24, 2025, March 10, 2025, March 18, 2025, March 31, 2025, April 3,
2025, April 16, 2025, April 17, 2025, April 22, 2025, June 4, 2025, July 1, 2025 and July 16, 2025.

EQT also incorporates by reference into this prospectus any future filings made by it with the SEC
pursuant to Sections 13(a), 13(c), 14 or 15(d) of the Exchange Act (other than portions of these documents
that are either (i) described in paragraph (e) of Item 201 of Regulation S-K or paragraphs (d)(1)-(3) and (e)
(5) of Item 407 of Regulation S-K or (ii) deemed to have been furnished and not filed in accordance with
SEC rules, including pursuant to Item 2.02 or Item 7.01 of any Current Report on Form 8-K (including any
financial statements or exhibits relating thereto furnished pursuant to Item 9.01), unless otherwise indicated
therein) after the date of this prospectus and before the termination of the offering under this prospectus.

Any statement in this prospectus or incorporated by reference into this prospectus shall be
automatically modified or superseded for purposes of this prospectus to the extent that a statement
contained herein or in a subsequently filed document that is incorporated by reference into this prospectus
modifies or supersedes such prior statement. Any statement so modified or superseded shall not be deemed,
except as so modified or superseded, to constitute a part of this prospectus. You should not assume that the
information in this prospectus or in any document incorporated by reference herein is accurate as of any
date other than the date on the front cover of the applicable document.

EQT will provide to each person, including any beneficial owner, to whom this prospectus is delivered,
without charge, upon written or oral request, a copy of any or all documents that are incorporated by
reference into this prospectus, excluding any exhibits to those documents unless the exhibit is specifically
incorporated by reference into the documents requested. You should direct requests for documents to:

EQT Corporation
Attention: Corporate Secretary
625 Liberty Avenue, Suite 1700
Pittsburgh, Pennsylvania 15222

Telephone: (412) 553-5700

In reviewing any agreements incorporated by reference, please remember they are included to provide
you with information regarding the terms of such agreement and are not intended to provide any other
factual or disclosure information about the Company. The agreements may contain representations and
warranties by the Company, which should not in all instances be treated as categorical statements of fact,
but rather as a way of allocating the risk to one of the parties if those statements prove to be inaccurate. The
representations and warranties were made only as of the date of the relevant agreement or such other date or
dates as may be specified in such agreement and are subject to more recent developments. Accordingly,
these representations and warranties alone may not describe the actual state of affairs as of the date they
were made or at any other time.
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PART II

INFORMATION NOT REQUIRED IN PROSPECTUS

Item 20.   Indemnification of Directors and Officers

EQT is incorporated under the laws of the Commonwealth of Pennsylvania.

Under Sections 1741 and 1742 of the Pennsylvania Business Corporation Law of 1988, as amended
(“PBCL”), a business corporation has the power to indemnify any person who was or is a party, or is
threatened to be made a party, to any threatened, pending or completed action or proceeding, whether civil,
criminal, administrative or investigative, by reason of the fact that such person is or was a director, officer
or representative of the corporation, or is or was serving at the request of the corporation as a director,
officer or representative of another corporation or other enterprise, against expenses (including attorneys’
fees), judgments, fines and amounts paid in settlement actually and reasonably incurred by such person in
connection with such action or proceeding, if such person acted in good faith and in a manner he or she
reasonably believed to be in, or not opposed to, the best interests of the corporation, and, with respect to any
criminal proceeding, had no reasonable cause to believe his or her conduct was unlawful. In the case of a
threatened, pending or completed action or proceeding by or in the right of the corporation, such
indemnification only covers expenses and excludes judgments and amounts paid in settlement with respect
to such action or proceeding, and no indemnification can be made for expenses if such person has been
adjudged to be liable to the corporation unless, and only to the extent that, a court determines upon
application that, despite the adjudication of liability but in view of all the circumstances, such person is
fairly and reasonably entitled to indemnity for the expenses that the court deems proper.

In addition, PBCL Section 1744 provides that, unless ordered by a court, any indemnification referred
to above shall be made by the corporation only as authorized in the specific case upon a determination that
indemnification is proper in the circumstances because the indemnitee has met the applicable standard of
conduct. Such determination shall be made:

by the board of directors by a majority vote of a quorum consisting of directors who were not
parties to the action or proceeding;

if such a quorum is not obtainable, or if obtainable and a majority vote of a quorum of
disinterested directors so directs, by independent legal counsel in a written opinion; or

by the shareholders.

Notwithstanding the above, PBCL Section 1743 provides that to the extent that a director or officer of a
business corporation is successful on the merits or otherwise in defense of any action or proceeding referred
to above, or in defense of any claim, issue or matter therein, such person shall be indemnified against
expenses (including attorneys’ fees) actually and reasonably incurred by such person in connection
therewith.

Further, PBCL Section 1745 provides that expenses (including attorneys’ fees) incurred by an officer,
director or representative of a business corporation in defending any such action or proceeding may be paid
by the corporation in advance of the final disposition of the action or proceeding upon receipt of an
undertaking by or on behalf of such officer, director or representative to repay the amount advanced if it is
ultimately determined that the indemnitee is not entitled to be indemnified by the corporation.

Also, PBCL Section 1746 provides that the indemnification and advancement of expenses provided by,
or granted pursuant to, the foregoing provisions are not exclusive of any other rights to which a person
seeking indemnification or advancement of expenses may be entitled under any bylaw, agreement, vote of
shareholders or disinterested directors or otherwise, and that indemnification may be granted under any
bylaw, agreement, vote of shareholders or directors or otherwise for any action taken or any failure to take
any action and may be made whether or not the corporation would have the power to indemnify the person
under any other provision of law and whether or not the indemnified liability arises or arose from any
threatened, pending or completed action by or in the right of the corporation; provided, however, that no
indemnification may be made in any case where the act or failure to act giving rise to the claim for
indemnification is determined by a court to have constituted willful misconduct or recklessness.
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Article IV of EQT’s Amended and Restated Bylaws (the “Bylaws”) provides that directors and officers
of EQT shall be indemnified as of right to the fullest extent not prohibited by law in connection with any
actual or threatened action, suit or proceeding, civil, criminal, administrative, investigative or other
proceeding (whether brought by or in the right of the corporation or otherwise) arising out of their service to
EQT or to another corporation, partnership, joint venture, trust or other enterprise at the request of EQT;
provided, however, that EQT will not indemnify any director or officer in connection with a proceeding (or
part thereof) initiated by such director or officer (other than a proceeding to enforce such person’s rights to
indemnification under Article IV of the Bylaws) unless such proceeding (or part thereof) was authorized by
EQT’s board of directors.

PBCL Section 1747 permits a business corporation to purchase and maintain insurance on behalf of any
person who is or was a director, officer or representative of the corporation, or is or was serving at the
request of the corporation as a director, officer or representative of another corporation or other enterprise,
against any liability asserted against such person and incurred by him or her in any such capacity, or arising
out of his or her status as such, whether or not the corporation would have the power to indemnify the
person against such liability under the provisions described above.

Article IV of the Bylaws provides that EQT may purchase and maintain insurance to protect EQT and
its directors, officers, agents or employees against any liability asserted against such person and incurred by
such person in respect of the service of such person, whether or not EQT would have the power to
indemnify such person against such liability by law or under the provisions of Article IV of the Bylaws.

EQT maintains directors’ and officers’ liability insurance covering its directors and officers with
respect to liabilities, including liabilities under the Securities Act, which they may incur in connection with
their serving as such. Under this insurance, EQT may receive reimbursement for amounts as to which the
directors and officers are indemnified by EQT under the indemnification provisions of the Bylaws described
above. Such insurance also provides certain additional coverage for the directors and officers against certain
liabilities even though such liabilities may not be covered by the indemnification provisions of the Bylaws.

As permitted by PBCL Section 1713, EQT’s Restated Articles of Incorporation, as amended (the
“Articles”), and the Bylaws provide that no director shall be personally liable for monetary damages as such
for any action taken, or failure to take any action, unless the director has breached or failed to perform the
duties of his or her office under Subchapter B, ”Fiduciary Duty” of Chapter 17 of the PBCL (or any
successor statute relating to directors’ standard of care and justifiable reliance) and such director’s breach of
duty or failure to perform constituted self-dealing, willful misconduct or recklessness. The PBCL states that
this exculpation from liability does not apply to the responsibility or liability of a director pursuant to any
criminal statute or the liability of a director for the payment of taxes pursuant to federal, state or local law.
It is uncertain whether this provision will control with respect to liabilities imposed upon directors by
federal law, including federal securities laws. PBCL Section 1715(d) creates a presumption, subject to
exceptions, that a director acted in the best interests of the corporation. PBCL Section 1712, in defining the
standard of care a director owes to the corporation, provides that a director stands in a fiduciary relation to
the corporation and must perform his duties as a director or as a member of any committee of the board of
directors in good faith, in a manner he or she reasonably believes to be in the best interests of the
corporation and with such care, including reasonable inquiry, skill and diligence, as a person of ordinary
prudence would use under similar circumstances.

Additionally, as permitted by PBCL Section 1735, the Bylaws provide that no officer shall be
personally liable, as such, for monetary damages (except to the extent otherwise provided by law) for any
action taken, or any failure to take any action, unless the officer has breached or failed to perform the duties
of his or her office under Title 15, Chapter 17, Subchapter C of the PBCL (or any successor statute relating
to officers’ standard of care and justifiable reliance) and the breach or failure to perform constitutes self-
dealing, willful misconduct or recklessness. The PBCL states that this exculpation from liability does not
apply to the responsibility or liability of an officer pursuant to any criminal statute or the liability of an
officer for the payment of taxes pursuant to federal, state or local law.

EQT also has indemnification agreements with all of its executive officers and directors (collectively,
the “Indemnitees”). These agreements provide that the Indemnitees will be protected as promised in the
Bylaws (regardless of, among other things, any amendment to or revocation of the Bylaws or any change in
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the composition of EQT’s board of directors or an acquisition transaction relating to EQT) and advanced
expenses to the fullest extent of the law and as set forth in the indemnification agreements. These
agreements also provide, to the extent insurance is maintained, for the continued coverage of the
Indemnitees under EQT’s directors’ and officers’ liability insurance policies. The indemnification
agreements, among other things and subject to certain limitations, indemnify and hold harmless the
Indemnitees against any and all reasonable expenses, including fees and expenses of counsel, and any and
all liability and loss, including judgments, fines, ERISA excise taxes or penalties, and amounts paid or to be
paid in settlement, incurred or paid by the Indemnitees in connection with any threatened, pending or
completed action, suit or proceeding, whether civil, criminal, administrative or investigative and whether or
not by or in the right of EQT or otherwise, in which the Indemnitees are, were, or at any time become
parties, or are threatened to be made parties or are involved by reason of the fact that the Indemnitees are or
were directors or officers of EQT or are or were serving at EQT’s request as directors, officers, employees,
trustees or representatives of another corporation or enterprise.

The foregoing is only a general summary of certain aspects of the PBCL, the Articles and the Bylaws
dealing with indemnification of directors and officers and does not purport to be complete.

Item 21.   Exhibits and Financial Statement Schedules

The following documents are filed as exhibits to this registration statement:

Exhibit No. Description

3.1(a) Restated Articles of Incorporation of EQT Corporation (amended through November 13, 2017)
(incorporated herein by reference to Exhibit 3.1 to EQT Corporation’s Current Report on Form
8-K filed on November 14, 2017).

3.1(b) Articles of Amendment to the Restated Articles of Incorporation of EQT Corporation (effective
May 1, 2020) (incorporated herein by reference to Exhibit 3.1 to EQT Corporation’s Current
Report on Form 8-K filed on May 4, 2020).

3.1(c) Articles of Amendment to the Restated Articles of Incorporation of EQT Corporation (effective
July 23, 2020) (incorporated herein by reference to Exhibit 3.1 to EQT Corporation’s Current
Report on Form 8-K filed on July 23, 2020).

3.1(d) Articles of Amendment to the Restated Articles of Incorporation of EQT Corporation (effective
July 18, 2024) (incorporated herein by reference to Exhibit 3.1 to EQT Corporation’s Current
Report on Form 8-K filed on July 18, 2024).

3.2 Amended and Restated Bylaws of EQT Corporation (amended through April 16, 2025)
(incorporated herein by reference to Exhibit 3.1 to EQT Corporation’s Current Report on
Form 8-K filed on April 17, 2025).

4.1 Indenture, dated as of March 18, 2008, between EQT Corporation, as successor, and The Bank
of New York, as trustee (incorporated by reference to Exhibit 4.1 to EQT Corporation’s Current
Report on Form 8-K filed on March 18, 2008).

4.2 Second Supplemental Indenture, dated as of June 30, 2008, between EQT Corporation and The
Bank of New York Mellon, as trustee (incorporated by reference to Exhibit 4.03(c) to EQT
Corporation’s Current Report on Form 8-K filed on July 1, 2008).

4.3 Eighteenth Supplemental Indenture, dated as of April 2, 2025, between EQT Corporation and
The Bank of New York Mellon, as trustee (incorporated by reference to Exhibit 4.3 to EQT
Corporation’s Current Report on Form 8-K filed on April 3, 2025).

4.4 Form of EQT Corporation’s 7.500% Senior Notes due 2027 (included in Exhibit 4.3 hereto).
4.5 Nineteenth Supplemental Indenture, dated as of April 2, 2025, between EQT Corporation and

The Bank of New York Mellon, as trustee (incorporated by reference to Exhibit 4.5 to EQT
Corporation’s Current Report on Form 8-K filed on April 3, 2025).

4.6 Form of EQT Corporation’s 6.500% Senior Notes due 2027 (included in Exhibit 4.5).
4.7 Twentieth Supplemental Indenture, dated as of April 2, 2025, between EQT Corporation and

The Bank of New York Mellon, as trustee (incorporated by reference to Exhibit 4.7 to EQT
Corporation’s Current Report on Form 8-K filed on April 3, 2025).
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Exhibit No. Description

4.8 Form of EQT Corporation’s 5.500% Senior Notes due 2028 (included in Exhibit 4.7).
4.9 Twenty-First Supplemental Indenture, dated as of April 2, 2025, between EQT Corporation and

The Bank of New York Mellon, as trustee (incorporated by reference to Exhibit 4.9 to EQT
Corporation’s Current Report on Form 8-K filed on April 3, 2025).

4.10 Form of EQT Corporation’s 4.50% Senior Notes due 2029 (included in Exhibit 4.9).
4.11 Twenty-Second Supplemental Indenture, dated as of April 2, 2025, between EQT Corporation

and The Bank of New York Mellon, as trustee (incorporated by reference to Exhibit 4.11 to EQT
Corporation’s Current Report on Form 8-K filed on April 3, 2025).

4.12 Form of EQT Corporation’s 6.375% Senior Notes due 2029 (included in Exhibit 4.11).
4.13 Twenty-Third Supplemental Indenture, dated as of April 2, 2025, between EQT Corporation and

The Bank of New York Mellon, as trustee (incorporated by reference to Exhibit 4.13 to EQT
Corporation’s Current Report on Form 8-K filed on April 3, 2025).

4.14 Form of EQT Corporation’s 7.500% Senior Notes due 2030 (included in Exhibit 4.13).
4.15 Twenty-Fourth Supplemental Indenture, dated as of April 2, 2025, between EQT Corporation

and The Bank of New York Mellon, as trustee (incorporated by reference to Exhibit 4.15 to
EQT Corporation’s Current Report on Form 8-K filed on April 3, 2025).

4.16 Form of EQT Corporation’s 4.75% Senior Notes due 2031 (included in Exhibit 4.15).
4.17 Twenty-Fifth Supplemental Indenture, dated as of April 2, 2025, between EQT Corporation and

The Bank of New York Mellon, as trustee (incorporated by reference to Exhibit 4.17 to EQT
Corporation’s Current Report on Form 8-K filed on April 3, 2025).

4.18 Form of EQT Corporation’s 6.500% Senior Notes due 2048 (included in Exhibit 4.17).
4.19 Registration Rights Agreement, dated April 2, 2025, by and among EQT Corporation, TD

Securities (USA) LLC, J.P. Morgan Securities LLC, Mizuho Securities USA LLC, MUFG
Securities Americas Inc. and Truist Securities, Inc. (incorporated by reference to Exhibit 4.19 to
EQT Corporation’s Current Report on Form 8-K filed on April 3, 2025)

5.1 Opinion of Kirkland & Ellis LLP.
5.2 Opinion of Morgan, Lewis & Bockius LLP.

23.1 Consent of Ernst & Young LLP (independent registered public accounting firm of EQT
Corporation).

23.2 Consent of Ernst & Young LLP (independent registered public accounting firm of Equitrans
Midstream Corporation).

23.3 Consent of Ernst & Young LLP (independent auditors of Mountain Valley Pipeline, LLC —
Series A).

23.4 Consent of Netherland, Sewell & Associates, Inc.
23.5 Consent of Kirkland & Ellis LLP (included in Exhibit 5.1).
23.6 Consent of Morgan, Lewis & Bockius LLP (included in Exhibit 5.2).
24.1 Power of Attorney (included on signature page of this registration statement).
25.1 Form T-1 Statement of Eligibility under the Trust Indenture Act of 1939, as amended, of The

Bank of New York Mellon, as trustee under the Indenture, dated as of March 18, 2008.
99.1 Form of Letter of Transmittal.

107 Filing Fee Table.

Item 22.   Undertakings

The undersigned registrant hereby undertakes:

To file, during any period in which offers or sales are being made, a post-effective
amendment to this registration statement:

To include any prospectus required by Section 10(a)(3) of the Securities Act;
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To reflect in the prospectus any facts or events arising after the effective date of the
registration statement (or the most recent post-effective amendment thereof) which,
individually or in the aggregate, represent a fundamental change in the information set
forth in the registration statement. Notwithstanding the foregoing, any increase or
decrease in volume of securities offered (if the total dollar value of securities offered
would not exceed that which was registered) and any deviation from the low or high end
of the estimated maximum offering range may be reflected in the form of prospectus
filed with the SEC pursuant to Rule 424(b) if, in the aggregate, the changes in volume
and price represent no more than a 20% change in the maximum aggregate offering price
set forth in the “Calculation of Filing Fee Tables” in the effective registration statement;
and

To include any material information with respect to the plan of distribution not
previously disclosed in the registration statement or any material change to such
information in the registration statement;

That, for the purpose of determining any liability under the Securities Act, each such post-
effective amendment shall be deemed to be a new registration statement relating to the
securities offered therein, and the offering of such securities at that time shall be deemed to be
the initial bona fide offering thereof.

To remove from registration by means of a post-effective amendment any of the securities
being registered which remain unsold at the termination of the offering.

That, for purposes of determining liability under the Securities Act of 1933 to any purchaser,
each prospectus filed pursuant to Rule 424(b) as part of a registration statement relating to an
offering, other than registration statements relying on Rule 430B or other than prospectuses
filed in reliance on Rule 430A, shall be deemed to be part of and included in the registration
statement as of the date it is first used after effectiveness. Provided, however, that no
statement made in a registration statement or prospectus that is part of the registration
statement or made in a document incorporated or deemed incorporated by reference into the
registration statement or prospectus that is part of the registration statement will, as to a
purchaser with a time of contract of sale prior to such first use, supersede or modify any
statement that was made in the registration statement or prospectus that was part of the
registration statement or made in any such document immediately prior to such date of first
use.

That, for the purpose of determining liability of the registrant under the Securities Act to any
purchaser in the initial distribution of the securities, the undersigned registrant undertakes that
in a primary offering of securities of the undersigned registrant pursuant to this registration
statement, regardless of the underwriting method used to sell the securities to the purchaser, if
the securities are offered or sold to such purchaser by means of any of the following
communications, the undersigned registrant will be a seller to the purchaser and will be
considered to offer or sell such securities to such purchaser:

Any preliminary prospectus or prospectus of the undersigned registrant relating to the
offering required to be filed pursuant to Rule 424;

Any free writing prospectus relating to the offering prepared by or on behalf of the
undersigned registrant or used or referred to by the undersigned registrant;

The portion of any other free writing prospectus relating to the offering containing
material information about the undersigned registrant or its securities provided by or on
behalf of the undersigned registrant; and

Any other communication that is an offer in the offering made by the undersigned
registrant to the purchaser.

The undersigned registrant hereby undertakes that, for purposes of determining any liability under
the Securities Act, each filing of the registrant’s annual report pursuant to Section 13(a) or
Section 15(d) of the Exchange Act (and, where applicable, each filing of an employee benefit
plan’s
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annual report pursuant to Section 15(d) of the Exchange Act) that is incorporated by reference in
the registration statement shall be deemed to be a new registration statement relating to the
securities offered therein, and the offering of such securities at that time shall be deemed to be the
initial bona fide offering thereof.

Insofar as indemnification for liabilities arising under the Securities Act may be permitted to
directors, officers and controlling persons of the registrant pursuant to the foregoing provisions, or
otherwise, the registrant has been advised that in the opinion of the SEC such indemnification is
against public policy as expressed in the Securities Act and is, therefore, unenforceable. In the
event that a claim for indemnification against such liabilities (other than the payment by the
registrant of expenses incurred or paid by a director, officer or controlling person of the registrant
in the successful defense of any action, suit or proceeding) is asserted by such director, officer or
controlling person in connection with the securities being registered, the registrant will, unless in
the opinion of its counsel the matter has been settled by controlling precedent, submit to a court of
appropriate jurisdiction the question of whether such indemnification by it is against public policy
as expressed in the Securities Act and will be governed by the final adjudication of such issue.

The undersigned registrant hereby undertakes to respond to requests for information that is
incorporated by reference into the prospectus pursuant to Items 4, 10(b), 11, or 13 of this Form,
within one business day of receipt of such request, and to send the incorporated documents by first
class mail or other equally prompt means. This includes information contained in documents filed
subsequent to the effective date of the registration statement through the date of responding to the
request.

The undersigned registrant hereby undertakes to supply by means of a post-effective amendment
all information concerning a transaction, and the company being acquired involved therein, that
was not the subject of and included in the registration statement when it became effective.
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By:

Name:
Title:
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SIGNATURES

Pursuant to the requirements of the Securities Act, the registrant has duly caused this registration
statement to be signed on its behalf by the undersigned, thereunto duly authorized, in the City of Pittsburgh,
Commonwealth of Pennsylvania, on July 25, 2025.

EQT CORPORATION

/s/ Jeremy T. Knop

Jeremy T. Knop
Chief Financial Officer

POWER OF ATTORNEY

Each person whose signature appears below hereby appoints Toby Z. Rice, Jeremy T. Knop and
William E. Jordan, and each of them, severally, as his or her true and lawful attorney or attorneys-in-fact
and agent, with full power of substitution and resubstitution, for him or her and in his or her name, place
and stead, in any and all capacities, to sign any and all amendments to this registration statement (including
all post-effective amendments), and to file the same with all exhibits thereto, and other documents in
connection therewith, with the Securities and Exchange Commission, granting unto said attorney-in-fact and
agent full power and authority to do and perform each act and thing requisite and necessary to be done, as
fully to all intents and purposes as he or she might or could do in person, hereby ratifying and confirming
all that said attorney-in-fact and agent, or his or her substitute or substitutes, may lawfully do or cause to be
done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, this registration statement has been signed
by the following persons in the capacities and on the dates indicated.

Signature Title Date

/s/ Toby Z. Rice

Toby Z. Rice
President, Chief Executive Officer and Director

(Principal Executive Officer) July 25, 2025

/s/ Jeremy T. Knop

Jeremy T. Knop
Chief Financial Officer

(Principal Financial Officer) July 25, 2025

/s/ Todd M. James

Todd M James
Chief Accounting Officer

(Principal Accounting Officer) July 25, 2025

/s/ Thomas F. Karam

Thomas F. Karam
Chair of the Board July 25, 2025

/s/ Vicky A. Bailey

Vicky A. Bailey
Director July 25, 2025

/s/ Lee M. Canaan

Lee M. Canaan
Director July 25, 2025

/s/ Frank C. Hu

Frank C. Hu
Director July 25, 2025

/s/ Kathryn J. Jackson

Kathryn J. Jackson
Director July 25, 2025
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Signature Title Date

/s/ John F. McCartney

John F. McCartney
Director July 25, 2025

/s/ Daniel J. Rice IV

Daniel J. Rice IV
Director July 25, 2025

/s/ Robert F. Vagt

Robert F. Vagt
Director July 25, 2025

/s/ Hallie A. Vanderhider

Hallie A. Vanderhider
Director July 25, 2025
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609 Main Street
Houston, TX 77002

United States
 

+1 713 836 3600
 

www.kirkland.com

Facsimile:
+1 713 836 3601

 
July 25, 2025

 
EQT Corporation 
625 Liberty Avenue, Suite 1700 
Pittsburgh, Pennsylvania 15222
 

Re: EQT Corporation
    Registration Statement on Form S-4
 
Ladies and Gentlemen:
 

We have acted as special legal counsel to EQT Corporation, a Pennsylvania corporation (the “Company”), in connection with the preparation and filing by the Company of a Registration
Statement on Form S-4 (the “Registration Statement”) with the Securities and Exchange Commission (the “Commission”) under the Securities Act of 1933, as amended (the “Securities Act”), relating to
the proposed registration by the Company of:
 

(i) up to $495,925,000 aggregate principal amount of 7.500% Senior Notes due 2027 (the “Registered 7.500% 2027 Notes”), which are to be issued by the Company pursuant to that certain
Indenture, dated as of March 18, 2008, as supplemented by the Second Supplemental Indenture, dated as of June 30, 2008 (collectively, the “Base Indenture”), and as supplemented by
the Eighteenth Supplemental Indenture, dated as April 2, 2025 (the “Eighteenth Supplemental Indenture” and, together with the Base Indenture, the “7.500% 2027 Notes Indenture”),
between the Company (or its predecessor, Equitable Resources, Inc.) and The Bank of New York Mellon (formerly known as The Bank of New York), as trustee (the “Trustee”);

 
(ii) up to $344,921,000 aggregate principal amount of 6.500% Senior Notes due 2027 (the “Registered 6.500% 2027 Notes”), which are to be issued by the Company pursuant to the Base

Indenture, as supplemented by the Nineteenth Supplemental Indenture, dated as of April 2, 2025 (the “Nineteenth Supplemental Indenture” and, together with the Base Indenture, the
“6.500% 2027 Notes Indenture”), between the Company (or its predecessor, Equitable Resources, Inc.) and the Trustee;

 
(iii) up to $45,225,000 aggregate principal amount of 5.500% Senior Notes due 2028 (the “Registered 2028 Notes”), which are to be issued by the Company pursuant to the Base Indenture,

as supplemented by the Twentieth Supplemental Indenture, dated as of April 2, 2025 (the “Twentieth Supplemental Indenture” and, together with the Base Indenture, the “2028 Notes
Indenture”), between the Company (or its predecessor, Equitable Resources, Inc.) and the Trustee;

 
Austin Bay Area Beijing Boston Brussels Chicago Dallas Hong Kong London Los Angeles Miami Munich New York Paris Riyadh Salt Lake City Shanghai Washington, D.C.
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(iv) up to $734,583,000 aggregate principal amount of 4.50% Senior Notes due 2029 (the “Registered 4.50% 2029 Notes”), which are to be issued by the Company pursuant to the Base
Indenture, as supplemented by the Twenty-First Supplemental Indenture, dated as of April 2, 2025 (the “Twenty-First Supplemental Indenture” and, together with the Base Indenture, the
“4.50% 2029 Notes Indenture”), between the Company (or its predecessor, Equitable Resources, Inc.) and the Trustee;

 
(v) up to $596,725,000 aggregate principal amount of 6.375% Senior Notes due 2029 (the “Registered 6.375% 2029 Notes”), which are to be issued by the Company pursuant to the Base

Indenture, as supplemented by the Twenty-Second Supplemental Indenture, dated as of April 2, 2025 (the “Twenty-Second Supplemental Indenture” and, together with the Base
Indenture, the “6.375% 2029 Notes Indenture”), between the Company (or its predecessor, Equitable Resources, Inc.) and the Trustee;

 
(vi) up to $494,086,000 aggregate principal amount of 7.500% Senior Notes due 2030 (the “Registered 2030 Notes”), which are to be issued by the Company pursuant to the Base Indenture,

as supplemented by the Twenty-Third Supplemental Indenture, dated as of April 2, 2025 (the “Twenty-Third Supplemental Indenture” and, together with the Base Indenture, the “2030
Notes Indenture”), between the Company (or its predecessor, Equitable Resources, Inc.) and the Trustee;

 
(vii) up to $1,090,218,000 aggregate principal amount of 4.75% Senior Notes due 2031 (the “Registered 2031 Notes”), which are to be issued by the Company pursuant to the Base

Indenture, as supplemented by the Twenty-Fourth Supplemental Indenture, dated as of April 2, 2025 (the “Twenty-Fourth Supplemental Indenture” and, together with the Base
Indenture, the “2031 Notes Indenture”), between the Company (or its predecessor, Equitable Resources, Inc.) and the Trustee; and

 
(viii) up to $67,196,000 aggregate principal amount of 6.500% Senior Notes due 2048 (the “Registered 2048 Notes” and, together with the Registered 7.500% 2027 Notes, the Registered

6.500% 2027 Notes, the Registered 2028 Notes, the Registered 4.50% 2029 Notes, the Registered 6.375% 2029 Notes, the Registered 2030 Notes and the Registered 2031 Notes, the
“Registered Notes”), which are to be issued by the Company pursuant to the Base Indenture, as supplemented by the Twenty-Fifth Supplemental Indenture, dated as of April 2, 2025 (the
“Twenty-Fifth Supplemental Indenture” and, together with the Base Indenture, the “2048 Notes Indenture”), between the Company (or its predecessor, Equitable Resources, Inc.) and
the Trustee.
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The Registered Notes are to be issued pursuant to offers by the Company to exchange (the “Exchange Offers”) any and all Restricted Notes (as defined below) for a like principal amount of the
corresponding Registered Notes as contemplated by the Registration Rights Agreement, dated April 2, 2025 (the “Registration Rights Agreement”), by and among the Company, TD Securities (USA)
LLC, J.P. Morgan Securities LLC, Mizuho Securities USA LLC, MUFG Securities Americas Inc. and Truist Securities, Inc. In particular, the Company is offering to exchange:
 

(a) any and all of its outstanding 7.500% Senior Notes due 2027 that have not been registered under the Securities Act (the “Restricted 7.500% 2027 Notes”) that are validly tendered for a
like principal amount of Registered 7.500% 2027 Notes;

 
(b) any and all of its outstanding 6.500% Senior Notes due 2027 that have not been registered under the Securities Act (the “Restricted 6.500% 2027 Notes”) that are validly tendered for a

like principal amount of Registered 6.500% 2027 Notes;
 

(c) any and all of its outstanding 5.500% Senior Notes due 2028 that have not been registered under the Securities Act (the “Restricted 2028 Notes”) that are validly tendered for a like
principal amount of Registered 2028 Notes;

 
(d) any and all of its outstanding 4.50% Senior Notes due 2029 that have not been registered under the Securities Act (the “Restricted 4.50% 2029 Notes”) that are validly tendered for a like

principal amount of Registered 4.50% 2029 Notes;
 

(e) any and all of its outstanding 6.375% Senior Notes due 2029 that have not been registered under the Securities Act (the “Restricted 6.375% 2029 Notes”) that are validly tendered for a
like principal amount of Registered 6.375% 2029 Notes;

 
(f) any and all of its outstanding 7.500% Senior Notes due 2030 that have not been registered under the Securities Act (the “Restricted 2030 Notes”) that are validly tendered for a like

principal amount of its new Registered 2030 Notes;
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(g) any and all of its outstanding 4.75% Senior Notes due 2031 that have not been registered under the Securities Act (the “Restricted 2031 Notes”) that are validly tendered for a like
principal amount of its new Registered 2031 Notes; and

 
(h) any and all of its outstanding 6.500% Senior Notes due 2048 that have not been registered under the Securities Act (the “Restricted 2048 Notes” and, together with the Restricted

7.500% 2027 Notes, the Restricted 6.500% 2027 Notes, the Restricted 2028 Notes, the Restricted 4.50% 2029 Notes, the Restricted 6.375% 2029 Notes, the Restricted 2030 Notes and
the Restricted 2031 Notes, the “Restricted Notes”) that are validly tendered for a like principal amount of its Registered 2048 Notes.

 
In rendering this opinion letter, we have reviewed originals or copies, certified or otherwise identified to our satisfaction, of (i) the Company’s corporate records with respect to the issuance of

the Restricted Notes, the issuance of the Registered Notes and the Registration Statement, (ii) the Registration Statement, (iii) the 7.500% 2027 Notes Indenture, the 6.500% 2027 Notes Indenture, the
2028 Notes Indenture, the 4.50% 2029 Notes Indenture, the 6.375% 2029 Notes Indenture, the 2030 Notes Indenture, the 2031 Notes Indenture, the 2048 Notes Indenture (collectively, the “Indentures”),
(iv) the form of the Registered Notes, (v) the Registration Rights Agreement, and (vi) such other certificates, instruments and documents as we considered appropriate for purposes of the opinion hereafter
expressed. In addition, we reviewed such questions of law as we considered appropriate.
 

As to any facts material to the opinion contained herein, we have made no independent investigation of such facts and have relied, to the extent that we deem such reliance proper, upon
certificates of public officials and officers or other representatives of the Company.
 

In connection with rendering the opinion set forth below, we have assumed that (i) all information contained in all documents we reviewed is true, correct and complete, (ii) all signatures on all
documents we reviewed are genuine, (iii) all documents submitted to us as originals are true and complete, (iv) all documents submitted to us as copies are true and complete copies of the originals
thereof, (v) all persons executing and delivering the documents we examined were competent to execute and deliver such documents, (vi) all Registered Notes will be issued and sold in compliance with
applicable federal and state securities laws and in the manner stated in the Registration Statement, (vii) the Indentures were duly authorized, executed, and delivered by the parties thereto, and (viii) the
Trustee is qualified to act as trustee under the Indenture.
 

Based upon such examination and review and the assumptions, qualifications, limitations and exceptions set forth herein, we are of the opinion that when (i) the Registration Statement becomes
effective under the Securities Act and (ii) the Registered Notes have been duly executed and authenticated in accordance with the provisions of the relevant Indenture and duly delivered to holders of the
Restricted Notes in exchange for the Restricted Notes pursuant to the Exchange Offers, the Registered Notes will be binding obligations of the Company.
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The foregoing opinion is qualified to the extent that the enforceability of any document, instrument or security may be limited by or subject to (i) bankruptcy, insolvency, fraudulent transfer or
conveyance, reorganization, moratorium or other similar laws relating to or affecting creditors’ rights generally; (ii) an implied covenant of good faith and fair dealing; and (iii) general equitable or public
policy principles. In addition, we express no opinion with respect to (x) the enforceability of provisions in any Indenture or any other agreement or instrument with respect to delay or omission of
enforcement of rights or remedies, or waivers of defenses, or waivers of benefits of stay, extension, moratorium, redemption, statutes of limitation, or other nonwaivable benefits bestowed by operation of
law; or (y) the enforceability of indemnification or contribution provisions to the extent they purport to relate to liabilities resulting from or based upon negligence or any violation of federal or state
securities or blue sky laws.
 

This opinion letter is limited in all respects to the laws of the State of New York and the federal laws of the United States of America, and we do not express any opinion as to the laws of any
other jurisdiction. Insofar as the opinion expressed herein relates to or is dependent upon matters governed by the laws of the State of Pennsylvania, we have relied upon the opinion letter, dated the date
hereof, of Morgan, Lewis & Bockius LLP, which opinion letter is being filed as Exhibit 5.2 to the Registration Statement.
 

This opinion letter speaks as of the time of its delivery on the date it bears. We do not assume any obligation to provide you with any subsequent opinion or advice by reason of any fact about
which we did not have knowledge at that time, by reason of any change subsequent to that time in any law covered by our opinion or for any other reason.
 

We consent to the filing of this opinion letter as an exhibit to the Registration Statement. We also consent to the reference to our firm under the heading “Validity of the Securities” in the
Registration Statement. In giving this consent, we do not admit that we are in the category of persons whose consent is required under Section 7 of the Securities Act or the rules and regulations of the
Commission.
 
  Sincerely,
   
  /s/ Kirkland & Ellis LLP
   
  Kirkland & Ellis LLP

 

 



 
Exhibit 5.2

 

 
 
July 25, 2025
 
EQT Corporation 
EQT Plaza 
625 Liberty Avenue, Suite 1700 
Pittsburgh, Pennsylvania 15222-3111
 
Re: EQT Corporation’s Registration Statement on Form S-4
 
Ladies and Gentlemen:
 
We have acted as counsel to EQT Corporation, a Pennsylvania corporation (the “Company”), in connection with the filing of the referenced Registration Statement on Form S-4 under the Securities Act
of 1933, as amended (the “Act”), with the Securities and Exchange Commission (the “Commission”) on the date hereof (the “Registration Statement”). The Registration Statement relates to the proposed
offer by the Company to exchange (the “Exchange Offers”) up to (i) $495,925,000 aggregate principal amount of the Company’s 7.500% Senior Notes due 2027 (the “Registered 7.500% 2027 Notes”),
(ii) $344,921,000 aggregate principal amount of the Company’s 6.500% Senior Notes due 2027 (the “Registered 6.500% 2027 Notes”), (iii) $45,225,000 aggregate principal amount of the Company’s
5.500% Senior Notes due 2028 (the “Registered 2028 Notes”), (iv) $734,583,000 aggregate principal amount of the Company’s 4.50% Senior Notes due 2029 (the “Registered 4.50% 2029 Notes”),
(v) $596,725,000 aggregate principal amount of the Company’s 6.375% Senior Notes due 2029 (the “Registered 6.375% 2029 Notes”), (vi) $494,086,000 aggregate principal amount of the Company’s
7.500% Senior Notes due 2030 (the “Registered 2030 Notes”), (vii) $1,090,218,000 aggregate principal amount of the Company’s 4.75% Senior Notes due 2031 (the “Registered 2031 Notes”), and
(viii) $67,196,000 aggregate principal amount of the Company’s 6.500% Senior Notes due 2048 (the “Registered 2048 Notes” and, together with the Registered 7.500% 2027 Notes, the Registered
6.500% 2027 Notes, the Registered 2028 Notes, the Registered 4.50% 2029 Notes, the Registered 6.375% 2029 Notes, the Registered 2030 Notes, the Registered 2031 Notes, and the Registered 2048
Notes, the “Registered Notes”), which will be registered under the Act, for a like principal amount of the senior notes of each series listed on Schedule I hereto (collectively, the “Restricted Notes”).
 
Each series of the Restricted Notes have been, and the Registered Notes will be, issued pursuant to an Indenture, dated as of March 18, 2008, as supplemented by a Second Supplemental Indenture, dated
as of June 30, 2008, in each case, between the Company (or its predecessor) and The Bank of New York Mellon (formerly known as The Bank of New York) (the “Trustee”), as trustee (together, the
“Base Indenture”), and as further supplemented by the supplemental indenture set forth opposite such series of Registered Notes on Schedule II hereto (each such supplemental indenture, the “Registered
Note Supplemental Indenture” and, collectively, the “Registered Note Supplemental Indentures”). Each Registered Note Supplemental Indenture with respect to a subject series of Registered Notes,
together with the Base Indenture, is referred to herein individually as an “Registered Notes Indenture” and, collectively with each and every other Registered Notes Indenture (in each case, relating to a
different series of Registered Notes), as the “Indentures.”
 
In connection with this opinion letter, we have examined originals, or copies certified or otherwise identified to our satisfaction, of (i) the Restated Articles of Incorporation of the Company (amended
through July 18, 2024), (ii) the Amended and Restated Bylaws of the Company (amended through April 16, 2025), (iii) resolutions of the board of directors of the Company that relate to the Registration
Statement and the Exchange Offers, (iv) a certificate, dated June 4, 2025, from the Secretary of the Commonwealth of Pennsylvania as to the subsistence of the Company, and a bring-down letter relating
thereto dated July 25, 2025 (together, the “Good Standing Certificate”), (v) a certificate of an officer of the Company, dated the date hereof, (vi) the Registration Statement, the prospectus included therein
(the “Prospectus”), (vii) the Indentures, (viii) the forms of Registered Notes, and (iv) such other documents and records as we deemed appropriate for purposes of the opinions set forth herein.
 

Morgan, Lewis & Bockius llp  
     
  One Oxford Centre  
  Thirty-Second Floor  
  Pittsburgh, PA 15219-6401  +1.412.560.3300
  United States  +1.412.560.7001
 



 

 
EQT Corporation 
July 25, 2025 
Page 2
 
We have assumed the genuineness of all signatures, the legal capacity of all natural persons, the authenticity of the documents submitted to us as originals, the conformity with the originals of all
documents submitted to us as certified, facsimile, or photostatic copies and the authenticity of the originals of all documents submitted to us as copies. With respect to matters of fact relevant to our
opinions as set forth below, we have relied upon certificates of officers of the Company, representations made by the Company in documents examined by us, and representations of officers of the
Company. We have also obtained and relied upon such certificates and assurances from public officials as we have deemed necessary for the purposes of our opinions set forth below.
 
Based upon the foregoing, we are of the opinion that:
 

1. The Company is a corporation validly existing and presently subsisting under the laws of the Commonwealth of Pennsylvania.
 

2. The Company has all requisite corporate power and authority to execute and deliver the Registered Notes in accordance with the provisions of the applicable Indenture.
 
3. The Company has taken all necessary corporate action to authorize the execution and delivery of the Registered Notes in accordance with the provisions of the applicable Indenture and to

perform its obligations thereunder.
 
The opinions set forth above are subject to the following limitations, exceptions, qualifications, and assumptions:
 

1. The opinion expressed in paragraph 1 above as to the Company’s valid existence and subsistence as a corporation in Pennsylvania is based solely on the Good Standing Certificate, to the effect
the Company is duly registered as a Pennsylvania Business Corporation under the laws of the Commonwealth of Pennsylvania and remains subsisting as far as the records of such office show as
of the date thereof.

 
2. The opinions expressed herein are limited solely to the laws of the Commonwealth of Pennsylvania and we express no opinion with respect to the laws of any other state or jurisdiction.

Furthermore, we express no opinion on any matter covered by the “blue sky” or securities laws of any state or foreign jurisdiction.
 

3. We express no opinion with respect to the validity, binding effect, or enforceability of the Registered Notes.
 

4. We express no opinion as to the effect of events occurring, circumstances arising, or changes of law becoming effective or occurring, after the date hereof on the matters addressed in this
opinion.

 
We hereby consent to the filing of this opinion with the Commission as an exhibit to a Registration Statement to be filed with the Commission (and its incorporation by reference into the Registration
Statement) in accordance with the requirements of Item 601(b)(5) of Regulation S-K promulgated under the Act and to the reference to us under the heading “Legal Matters” in the Prospectus. In giving
this consent, we do not admit that we are in the category of persons whose consent is required under Section 7 of the Act, or the rules and regulations of the Commission thereunder. Kirkland & Ellis LLP,
counsel to the Company, may rely upon this opinion with respect to matters set forth herein that are governed by Pennsylvania law for purposes of its opinion in connection with the Indentures and the
Registered Notes. In rendering this opinion, we are opining only as to the specific legal issues expressly set forth herein, and no opinion shall be inferred as to any other matter or matters.
 
Very truly yours,  
   
/s/ Morgan, Lewis & Bockius LLP  
 



 

 
Schedule I

 
Aggregate Principal

Amount     Title of Series of Outstanding Restricted Notes
$ 495,925,000    7.500% Senior Notes due 2027
$ 344,921,000    6.500% Senior Notes due 2027
$ 45,225,000    5.500% Senior Notes due 2028
$ 734,583,000    4.50% Senior Notes due 2029
$ 596,725,000    6.375% Senior Notes due 2029
$ 494,086,000    7.500% Senior Notes due 2030
$ 1,090,218,000    4.75% Senior Notes due 2031
$ 67,196,000    6.500% Senior Notes due 2048

 



 

 
Schedule II

 
Supplemental Indenture Title of Series of Registered Notes

Eighteenth Supplemental Indenture, dated as of April 2, 2025, between the Company (or its predecessor) and The Bank of
New York Mellon

7.500% Senior Notes due 2027

Nineteenth Supplemental Indenture, dated as of April 2, 2025, between the Company (or its predecessor) and The Bank of
New York Mellon

6.500% Senior Notes due 2027

Twentieth Supplemental Indenture, dated as of April 2, 2025, between the Company (or its predecessor) and The Bank of New
York Mellon

5.500% Senior Notes due 2028

Twenty-First Supplemental Indenture, dated as of April 2, 2025, between the Company (or its predecessor) and The Bank of
New York Mellon

4.50% Senior Notes due 2029

Twenty-Second Supplemental Indenture, dated as of April 2, 2025, between the Company (or its predecessor) and The Bank
of New York Mellon

6.375% Senior Notes due 2029

Twenty-Third Supplemental Indenture, dated as of April 2, 2025, between the Company (or its predecessor) and The Bank of
New York Mellon

7.500% Senior Notes due 2030

Twenty-Fourth Supplemental Indenture, dated as of April 2, 2025, between the Company (or its predecessor) and The Bank of
New York Mellon

4.75% Senior Notes due 2031

Twenty-Fifth Supplemental Indenture, dated as of April 2, 2025, between the Company (or its predecessor) and The Bank of
New York Mellon

6.500% Senior Notes due 2048
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Consent of Independent Registered Public Accounting Firm

 
We consent to the reference of our firm under the caption “Experts” in this Registration Statement (Form S-4) and related Prospectus of EQT Corporation for the registration of up to $3,868,879,000 of
debt securities and to the incorporation by reference therein of our reports dated February 19, 2025, with respect to the consolidated financial statements and schedule of EQT Corporation and
Subsidiaries, and the effectiveness of internal control over financial reporting of EQT Corporation and Subsidiaries, included in its Annual Report (Form 10-K) for the year ended December 31, 2024,
filed with the Securities and Exchange Commission.
 
/s/ Ernst & Young LLP
 
Pittsburgh, Pennsylvania 
July 25, 2025
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Consent of Independent Registered Public Accounting Firm

 
We consent to the reference of our firm under the caption “Experts” in this Registration Statement (Form S-4) and related Prospectus of EQT Corporation for the registration of up to $3,868,879,000 of
debt securities and to the incorporation by reference therein of our reports dated February 20, 2024, with respect to the consolidated financial statements of Equitrans Midstream Corporation, and the
effectiveness of internal control over financial reporting of Equitrans Midstream Corporation, included in its Annual Report (Form 10-K) for the year ended December 31, 2023 and incorporated by
reference in EQT Corporation’s Current Report on Form 8-K dated July 22, 2024, filed with the Securities and Exchange Commission.
 
/s/ Ernst & Young LLP
 
Pittsburgh, Pennsylvania 
July 25, 2025
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Consent of Independent Auditors

 
We consent to the reference of our firm under the caption “Experts” in this Registration Statement (Form S-4) and related Prospectus of EQT Corporation for the registration of up to $3,868,879,000 of
debt securities and to the incorporation by reference therein of our report dated February 20, 2024, with respect to the financial statements of Mountain Valley Pipeline, LLC – Series A included in
Equitrans Midstream Corporation’s Annual Report (Form 10-K) for the year ended December 31, 2023 and incorporated by reference in EQT Corporation’s Current Report on Form 8-K dated July 22,
2024, filed with the Securities and Exchange Commission.
 
/s/ Ernst & Young LLP
 
Pittsburgh, Pennsylvania 
July 25, 2025
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CONSENT OF INDEPENDENT PETROLEUM ENGINEERS AND GEOLOGISTS

 
We hereby consent to the reference to our firm under the caption “Experts” in this Registration Statement on Form S-4 of EQT Corporation and in the related Prospectus, and to the incorporation by
reference therein of our audit letter dated January 20, 2025, with respect to our audit of EQT Corporation's estimates of proved reserves and future revenue, as of December 31, 2024, included in EQT
Corporation’s Annual Report on Form 10-K for the fiscal year ended December 31, 2024. We have no interest of a substantial or material nature in EQT Corporation or any of its affiliates. We have not
been employed on a contingent basis, and we are not connected with EQT Corporation, or any of its affiliates, as a promoter, underwriter, voting trustee, director, officer, employee or affiliate.
 
  NETHERLAND, SEWELL & ASSOCIATES, INC.
   
  By: /s/ Richard B. Talley, Jr., P.E.
    Richard B. Talley, Jr., P.E.
    Chairman and Chief Executive Officer
 
Houston, Texas
July 25, 2025
 

 

 



 
Exhibit 25.1

 
 

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
 

FORM T-1
 

STATEMENT OF ELIGIBILITY
UNDER THE TRUST INDENTURE ACT OF 1939 OF A
CORPORATION DESIGNATED TO ACT AS TRUSTEE

 
CHECK IF AN APPLICATION TO DETERMINE
ELIGIBILITY OF A TRUSTEE PURSUANT TO

SECTION 305(b)(2)           ¨
 

 

 
THE BANK OF NEW YORK MELLON

(Exact name of trustee as specified in its charter)
 

New York
(Jurisdiction of incorporation
if not a U.S. national bank)

13-5160382
(I.R.S. employer
identification no.)

240 Greenwich Street, New York, N.Y.
(Address of principal executive offices)

10286
(Zip code)

 
 

 
EQT CORPORATION

(Exact name of obligor as specified in its charter)
 

Pennsylvania
(State or other jurisdiction of
incorporation or organization)

25-0464690
(I.R.S. employer
identification no.)

625 Liberty Avenue, Suite 1700
Pittsburgh, Pennsylvania
(Address of principal executive offices)

15222
(Zip code)

 
 

 

 
7.500% Senior Notes due 2027
6.500% Senior Notes due 2027 
5.500% Senior Notes due 2028 
4.50% Senior Notes due 2029 

6.375% Senior Notes due 2029 
7.500% Senior Notes due 2030
4.75% Senior Notes due 2031

and 6.500% Senior Notes due 2048
(Title of the indenture securities)

 
 

 



 

 
1. General information. Furnish the following information as to the Trustee:
 

(a) Name and address of each examining or supervising authority to which it is subject.
 
  Name   Address
  Superintendent of the Department of Financial Services of the State of New York   One State Street, New York, N.Y. 10004-1417, and Albany, N.Y. 12223
       
  Federal Reserve Bank of New York   33 Liberty Street, New York, N.Y. 10045
       
  Federal Deposit Insurance Corporation   550 17th Street, NW Washington, D.C. 20429
       
  The Clearing House Association L.L.C.   100 Broad Street New York, N.Y. 10004
 

(b) Whether it is authorized to exercise corporate trust powers.
 

Yes.
 
2. Affiliations with Obligor.
 

If the obligor is an affiliate of the trustee, describe each such affiliation.
 

None.
 
16. List of Exhibits.
 

Exhibits identified in parentheses below, on file with the Commission, are incorporated herein by reference as an exhibit hereto, pursuant to Rule 7a-29 under the Trust Indenture Act
of 1939 (the "Act").

 
1. A copy of the Organization Certificate of The Bank of New York Mellon (formerly known as The Bank of New York, itself formerly Irving Trust Company) as now in effect, which

contains the authority to commence business and a grant of powers to exercise corporate trust powers. (Exhibit 1 to Amendment No. 1 to Form T-1 filed with Registration Statement
No. 33-6215, Exhibits 1a and 1b to Form T-1 filed with Registration Statement No. 33-21672, Exhibit 1 to Form T-1 filed with Registration Statement No. 33-29637, Exhibit 1 to
Form T-1 filed with Registration Statement No. 333-121195 and Exhibit 1 to Form T-1 filed with Registration Statement No. 333-152735).
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4. A copy of the existing By-laws of the Trustee (Exhibit 4 to Form T-1 filed with Registration Statement No. 333-261533).

 
6. The consent of the Trustee required by Section 321(b) of the Act (Exhibit 6 to Form T-1 filed with Registration Statement No. 333-229519).

 
7. A copy of the latest report of condition of the Trustee published pursuant to law or to the requirements of its supervising or examining authority.
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SIGNATURE

 
Pursuant to the requirements of the Act, the trustee, The Bank of New York Mellon, a corporation organized and existing under the laws of the State of New York, has duly caused this statement

of eligibility to be signed on its behalf by the undersigned, thereunto duly authorized, all in the City of New York, and State of New York, on the 22nd day of July, 2025.
 
  THE BANK OF NEW YORK MELLON
   
  By: /s/ Stacey B. Poindexter        
    Name: Stacey B. Poindexter
    Title: Vice President
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EXHIBIT 7
Consolidated Report of Condition of

 
THE BANK OF NEW YORK MELLON

 
of 240 Greenwich Street, New York, N.Y. 10286

And Foreign and Domestic Subsidiaries, 
a member of the Federal Reserve System, at the close of business March 31, 2025, published in accordance with a call made by the Federal Reserve Bank of this District pursuant to the provisions of the

Federal Reserve Act.
 
    Dollar amounts in thousands  
ASSETS       
Cash and balances due from depository institutions:       

Noninterest-bearing balances and currency and coin     3,927,000 
Interest-bearing balances     110,444,000 

Securities:       
Held-to-maturity securities     48,493,000 
Available-for-sale debt securities     96,644,000 
Equity securities with readily determinable fair values not held for trading     0 

Federal funds sold and securities purchased under agreements to resell:       
Federal funds sold in domestic offices     0 
Securities purchased under agreements to resell     23,768,000 

Loans and lease financing receivables:       
Loans and leases held for sale     0 
Loans and leases held for investment     35,999,000 
LESS: Allowance for credit losses on loans and leases     272,000 
Loans and leases held for investment, net of allowance     35,727,000 

Trading assets     6,238,000 
Premises and fixed assets (including right-of-use assets)     2,907,000 
Other real estate owned     0 
Investments in unconsolidated subsidiaries and associated companies     1,986,000 
Direct and indirect investments in real estate ventures     0 
Intangible assets     7,338,000 
Other assets     18,790,000 
Total assets     356,262,000 
 

 



 

 
LIABILITIES       
Deposits:       

In domestic offices     202,806,000 
Noninterest-bearing     54,490,000 
Interest-bearing     148,316,000 
In foreign offices, Edge and Agreement subsidiaries, and IBFs     107,974,000 
Noninterest-bearing     3,891,000 
Interest-bearing     104,083,000 

Federal funds purchased and securities sold under agreements to repurchase:       
Federal funds purchased in domestic offices     0 
Securities sold under agreements to repurchase     2,958,000 

Trading liabilities     1,927,000 
Other borrowed money:       

(includes mortgage indebtedness)     3,881,000 
Not applicable       
Not applicable       
Subordinated notes and debentures     0 
Other liabilities     7,044,000 
Total liabilities     326,590,000 
EQUITY CAPITAL       
Perpetual preferred stock and related surplus     0 
Common stock     1,135,000 
Surplus (exclude all surplus related to preferred stock)     12,669,000 
Retained earnings     18,503,000 
Accumulated other comprehensive income     -2,635,000 
Other equity capital components     0 
Total bank equity capital     29,672,000 
Noncontrolling (minority) interests in consolidated subsidiaries     0 
Total equity capital     29,672,000 
Total liabilities and equity capital     356,262,000 
 

 



 

 
I, Dermot McDonogh, Chief Financial Officer of the above-named bank do hereby declare that this Report of Condition is true and correct to the best of my knowledge and belief.

 
  Dermot McDonogh
  Chief Financial Officer
 

We, the undersigned directors, attest to the correctness of this statement of resources and liabilities. We declare that it has been examined by us, and to the best of our knowledge and belief has
been prepared in conformance with the instructions and is true and correct.
 
Robin A. Vince    
Jeffrey A. Goldstein   Directors
Joseph J. Echevarria    
     
 

 

 
 
 



 
Exhibit 99.1

 
 

 
EQT CORPORATION

 
LETTER OF TRANSMITTAL

 
Offers to Exchange

 
Up to $495,925,000 of 7.500% Senior Notes due 2027

that have not been registered under the Securities Act of 1933, as
amended (the “Securities Act”) (the “Restricted 7.500% 2027

Notes”)
 

for a like principal
amount of

7.500% Senior Notes due 2027
that have been registered under the Securities Act (the “Registered

7.500% 2027 Notes”)

Up to $344,921,000 of 6.500% Senior Notes due 2027
that have not been registered under the Securities Act

(the “Restricted 6.500% 2027 Notes”)
 

for a like principal
amount of

6.500% Senior Notes due 2027
that have been registered under the Securities Act

(the “Registered 6.500% 2027 Notes”)

Up to $45,225,000 of 5.500% Senior Notes due 2028
that have not been registered under the Securities Act

(the “Restricted 2028 Notes”)
 

for a like principal
amount of

5.500% Senior Notes due 2028
that have been registered under the Securities Act

(the “Registered 2028 Notes”)

Up to $734,583,000 of 4.50% Senior Notes due 2029
that have not been registered under the Securities Act

(the “Restricted 4.50% 2029 Notes”)
 

for a like principal
amount of

4.50% Senior Notes due 2029
that have been registered under the Securities Act

(the “Registered 4.50% 2029 Notes”)

Up to $596,725,000 of 6.375% Senior Notes due 2029
that have not been registered under the Securities Act

(the “Restricted 6.375% 2029 Notes”)
 

for a like principal
amount of

6.375% Senior Notes due 2029
that have been registered under the Securities Act

(the “Registered 6.375% 2029 Notes”)

Up to $494,086,000 of 7.500% Senior Notes due 2030
that have not been registered under the Securities Act

(the “Restricted 2030 Notes”)
 

for a like principal
amount of

7.500% Senior Notes due 2030
that have been registered under the Securities Act

(the “Registered 2030 Notes”)

Up to $1,090,218,000 of 4.75% Senior Notes due 2031
that have not been registered under the Securities Act

(the “Restricted 2031 Notes”)
 

for a like principal
amount of

4.75% Senior Notes due 2031
that have been registered under the Securities Act

(the “Registered 2031 Notes”)

Up to $67,196,000 of 6.500% Senior Notes due 2048
that have not been registered under the Securities Act

(the “Restricted 2048 Notes”) 

for a like principal
amount of

6.500% Senior Notes due 2048
that have been registered under the Securities Act

(the “Registered 2048 Notes”)
 

 THE EXCHANGE OFFERS AND WITHDRAWAL RIGHTS WILL EXPIRE AT 5:00 P.M., NEW YORK CITY TIME, ON                     , 2025, UNLESS EXTENDED BY EQT
CORPORATION (SUCH DATE AND TIME, AS MAY BE EXTENDED, THE “EXPIRATION DATE”).

 
The Exchange Agent is:

 
THE BANK OF NEW YORK MELLON

 
Delivery of this letter of transmittal (this “Letter of Transmittal”) to an address other than as set forth below will not constitute a valid delivery. Only hard copies of this Letter of Transmittal or

presentations via The Depository Trust Company’s (“DTC”) Automated Tender Offer Program (“ATOP”) will be accepted. Questions, requests for assistance and requests for additional copies of the
prospectus relating to the Exchange Offers or of this Letter of Transmittal should also be directed to the Exchange Agent to the address or telephone number set forth below.
 

By Hand Delivery, Overnight Courier or Regular, Registered or Certified Mail: 
The Bank of New York Mellon 

Corporate Trust Operations – Reorganization Unit 
500 Ross Street, Suite 625 

Pittsburgh, Pennsylvania 15262 
Attention: (Raman) Uthandaraman K

 
To Confirm by E-mail: 

CT_Reorg_Unit_Inquiries@bnymellon.com
 

To Confirm by Telephone or 
For Information Call: 

(615) 381-1655
 

 



 

 
The undersigned acknowledges receipt of the prospectus dated                     , 2025 (the “Prospectus”) of EQT Corporation (“EQT,” “we,” “us,” “our” and, collectively with its consolidated

subsidiaries, the “Company”) and this Letter of Transmittal, which together describe EQT’s offers to exchange (the “Exchange Offers”) any and all of its outstanding Restricted 7.500% 2027 Notes that
are validly tendered for a like principal amount of its new Registered 7.500% 2027 Notes, (ii) any and all of its outstanding Restricted 6.500% 2027 Notes that are validly tendered for a like principal
amount of its new Registered 6.500% 2027 Notes, (iii) any and all of its outstanding Restricted 2028 Notes that are validly tendered for a like principal amount of its new Registered 2028 Notes, (iv) any
and all of its outstanding Restricted 4.50% 2029 Notes that are validly tendered for a like principal amount of its new Registered 4.50% 2029 Notes, (v) any and all of its outstanding Restricted 6.375%
2029 Notes that are validly tendered for a like principal amount of its new Registered 6.375% 2029 Notes, (vi) any and all of its outstanding Restricted 2030 Notes that are validly tendered for a like
principal amount of its new Registered 2030 Notes, (vii) any and all of its outstanding Restricted 2031 Notes that are validly tendered for a like principal amount of its new Registered 2031 Notes and
(viii) any and all of its outstanding Restricted 2048 Notes that are validly tendered for a like principal amount of its Registered 2048 Notes. Such offers are collectively referred to herein as the “Exchange
Offers” and are individually referred to herein as an “Exchange Offer.” Annex I hereto lists the CUSIP numbers of each series of Restricted Notes. Capitalized terms used but not defined herein shall have
the respective meanings ascribed to them in the Prospectus.
 

The terms of the Registered 7.500% 2027 Notes, the Registered 6.500% 2027 Notes, the Registered 2028 Notes, the Registered 4.50% 2029 Notes, the Registered 6.375% 2029 Notes, the
Registered 2030 Notes, the Registered 2031 Notes and the Registered 2048 Notes (collectively, the “Registered Notes”) are identical in all material respects to the terms of the Restricted 7.500% 2027
Notes, the Restricted 6.500% 2027 Notes, the Restricted 2028 Notes, the Restricted 4.50% 2029 Notes, the Restricted 6.375% 2029 Notes, the Restricted 2030 Notes, the Restricted 2031 Notes and the
Restricted 2048 Notes (collectively, the “Restricted Notes”), respectively, except that the Registered Notes have been registered under the Securities Act and the transfer restrictions, registration rights and
additional interest provisions relating to the Restricted Notes do not apply to the Registered Notes.
 

EQT is not making the Exchange Offers to, nor will we accept surrenders for exchange from, holders of Restricted Notes in any jurisdiction in which the applicable Exchange Offer would not be
in compliance with the securities or blue sky laws of such jurisdiction or where it is otherwise unlawful.
 

THE INSTRUCTIONS INCLUDED WITH THIS LETTER OF TRANSMITTAL MUST BE FOLLOWED. QUESTIONS RELATING TO THE PROCEDURE FOR TENDERING AND
REQUESTS FOR ASSISTANCE MAY BE DIRECTED TO THE EXCHANGE AGENT.
 

 



 

 
The undersigned has checked the appropriate boxes below and signed this Letter of Transmittal to indicate the action the undersigned desires to take with respect to the Exchange Offers.

 
Unless the context otherwise requires, the term “holder” for purposes of this Letter of Transmittal means any person in whose name Restricted Notes are registered or any other person who has

obtained a properly completed bond power from the registered holder or any person whose Restricted Notes are held of record by DTC.
 

PLEASE READ THIS ENTIRE 
LETTER OF TRANSMITTAL AND THE PROSPECTUS 
CAREFULLY BEFORE CHECKING ANY BOX BELOW.

 
List below the Restricted Notes to which this Letter of Transmittal relates. If the space provided below is inadequate, the aggregate principal amounts should be listed on a separate signed

schedule affixed hereto. All holders wishing to participate in an Exchange Offer must complete the table below:
 
 

DESCRIPTION OF RESTRICTED NOTES TENDERED HEREWITH

Name(s) and Address(es) of
Registered Holder(s)

Title of
Restricted Notes

Certificate
Number(s)*

Aggregate Principal
Amount Represented
by Restricted Notes*

Principal
Amount

Tendered**
         
         
         
    Total:    

*  Need not be completed by book-entry holders.
** Unless otherwise indicated, the holder will be deemed to have tendered the full aggregate principal amount represented by such Restricted Notes. See instruction 2. The Restricted Notes
may only be tendered in an amount equal to $2,000 in principal amount or in integral multiples of $1,000 in excess thereof.

 
¨ CHECK HERE IF YOU ARE A BROKER-DEALER THAT ACQUIRED RESTRICTED NOTES FOR YOUR OWN ACCOUNT AS A RESULT OF MARKET-MAKING OR OTHER

TRADING ACTIVITIES AND WISH TO RECEIVE 10 ADDITIONAL COPIES OF THE PROSPECTUS AND 10 COPIES OF ANY AMENDMENTS OR SUPPLEMENTS
THERETO.

 
Name:

 
Address:

 
* * * * *

 
PLEASE READ THE ACCOMPANYING INSTRUCTIONS CAREFULLY.

 

 



 

 
Ladies and Gentlemen:
 

Upon the terms and subject to the conditions of the applicable Exchange Offer, the undersigned hereby tenders to EQT the principal amount of the Restricted Notes indicated above. Unless
otherwise indicated above, the undersigned will be deemed to have tendered the full aggregate principal amount represented by the Restricted Notes. Subject to, and effective upon, the acceptance for
exchange of any portion of the Restricted Notes tendered herewith in accordance with the terms and conditions of the Exchange Offers, the undersigned hereby exchanges, assigns and transfers to, or
upon the order of, EQT all right, title and interest in and to such Restricted Notes as are being tendered herewith. The undersigned hereby irrevocably constitutes and appoints the Exchange Agent as the
true and lawful agent and attorney-in-fact of the undersigned (with full knowledge that the Exchange Agent also acts as the agent of EQT in connection with the Exchange Offers) to cause the Restricted
Notes to be assigned, transferred and exchanged.
 

The undersigned represents and warrants that it has full power and authority to tender, exchange, assign and transfer the Restricted Notes it is tendering and to acquire Registered Notes issuable
upon the exchange of such tendered Restricted Notes and that, when the same are accepted for exchange, EQT will acquire good, marketable and unencumbered title to the tendered Restricted Notes, free
and clear of all security interests, liens, restrictions, charges and encumbrances or obligations relating to their sale or transfer and not subject to any adverse claim when the Restricted Notes are accepted
by EQT. The undersigned also warrants that it will, upon request, execute and deliver any additional documents deemed by the Exchange Agent or EQT to be necessary or desirable to complete the
exchange, assignment and transfer of the tendered Restricted Notes or transfer ownership of such Restricted Notes on the account books maintained by the book-entry transfer facility.
 

The undersigned understands that tenders of Restricted Notes pursuant to any one of the procedures described in the Prospectus and in the instructions attached hereto will, upon EQT’s
acceptance for exchange of such tendered Restricted Notes, constitute a binding agreement between the undersigned and EQT upon the terms and subject to the conditions of the Exchange Offers. The
undersigned recognizes that, under circumstances set forth in the Prospectus, EQT may not be required to accept for exchange any of the Restricted Notes.
 

By tendering Restricted Notes and executing this Letter of Transmittal, the undersigned represents that (i) the holder is not an “affiliate” of EQT (within the meaning of Rule 405 under the
Securities Act); (ii) the holder has no arrangement or understanding with any person to participate in, the distribution (within the meaning of the Securities Act) of the Registered Notes in violation of the
provisions of the Securities Act; (iii) the holder is acquiring any Registered Notes to be received by it in its ordinary course of business; (iv) if the holder is not a broker-dealer, such holder is not engaged
in, and does not intend to engage in, a distribution (within the meaning of the Securities Act) of the Registered Notes, and (v) if the holder is a broker-dealer that will receive the Registered Notes for its
own account in exchange for the Restricted Notes that were acquired as a result of market-making or other trading activities, such holder will deliver a prospectus (or, to the extent permitted by law, make
available a prospectus to purchasers) meeting the requirements of the Securities Act in connection with any resales of the Registered Notes.
 

If the undersigned or the person receiving Registered Notes, whether or not such person is the undersigned, is a broker-dealer that will receive Registered Notes for its own account in exchange
for Restricted Notes that were acquired as a result of market-making activities or other trading activities, it acknowledges that it will deliver a prospectus in connection with any resale of such Registered
Notes; however, by so acknowledging and by delivering a prospectus, the undersigned will not be deemed to admit that it is an “underwriter” within the meaning of the Securities Act.
 

The undersigned understands that all resales of the Registered Notes must be made in compliance with applicable state securities or blue sky laws. If a resale does not qualify for an exemption
from these laws, the undersigned acknowledges that it may be necessary to register or qualify the Registered Notes in a particular state or to make the resale through a licensed broker-dealer in order to
comply with these laws. The undersigned further understands that EQT assumes no responsibility regarding compliance with state securities or blue sky laws in connection with resales.
 

 



 

 
All authority herein conferred or agreed to be conferred shall survive the death or incapacity of the undersigned, and every obligation of the undersigned hereunder shall be binding upon the

heirs, personal representatives, successors and assigns of the undersigned. Except as stated in the Prospectus, this tender is irrevocable, but tendered Restricted Notes may be withdrawn at any time prior
to the Expiration Date in accordance with the terms of this Letter of Transmittal.
 

Certificates for all Registered Notes delivered in exchange for tendered Restricted Notes and any Restricted Notes delivered herewith but not exchanged, in each case if registered in the name of
the undersigned, shall be delivered to the undersigned at the address shown below the signature of the undersigned (below).
 

The undersigned, by completing the box entitled “Description of Restricted Notes Tendered Herewith” above and signing this Letter of Transmittal below, will be deemed to have tendered the
Restricted Notes as set forth in such box.
 

 
TENDERING HOLDER(S) SIGN BELOW – TO BE COMPLETED BY ALL TENDERING HOLDERS

 
(Also complete accompanying IRS Form W-9 or IRS Form W-8, as applicable)

 
Must be signed by registered holder(s) exactly as name(s) appear(s) on Restricted Notes hereby tendered or in whose name Restricted Notes are registered on the books of DTC or one of its

participants, or by any person(s) authorized to become the registered holder(s) by endorsements and documents transmitted herewith. If signature is by a trustee, executor, administrator, guardian,
attorney-in-fact, officer of a corporation or other person acting in a fiduciary or representative capacity, please set forth the full title of such person. See Instruction 3.
 
       
(Signatures(s of Holder(s))   (Signatures(s) of Holder(s))  
 
Date:    
 
Name(s):    
(Please Print)
 
Capacity (full title):    
 
Address (including zip code):    
 
Daytime telephone no. (including area code):    
 
Taxpayer Identification No.:    
 

 
 

SIGNATURE GUARANTEE (If Required—See Instruction 3)
 
Authorized signature (signature guaranteed by an Eligible Institution):
 
   
 
Date:    
 
Name:    
(Please Print)
 
Title:    
 
Name of firm:    
 

 



 

 
 

SPECIAL ISSUANCE INSTRUCTIONS
(See Instructions 3 and 4)

 
(Also complete accompanying IRS Form W-9 or IRS Form W-8, as applicable)

 
To be completed ONLY if Restricted Notes not tendered or Registered Notes are to be issued in the name of someone other than the registered holder of the Restricted Notes whose name(s) appear(s)
above.
 
Issue: ¨ Restricted Notes not tendered as set forth below   
 
  ¨ Registered Notes as forth below   
 
Name(s):  
(Please Print)
 
Address (including zip code):  
 
Daytime telephone no. (including area code):    
 
Taxpayer Identification No.:    
 

 
 

SPECIAL DELIVERY INSTRUCTIONS
(See Instructions 3 and 4)

 
To be completed ONLY if Restricted Notes not tendered or Registered Notes are to be delivered to the registered holder(s) at an address other than that shown above.
 
Deliver: ¨ Restricted Notes not tendered as set forth below   
 
  ¨ Registered Notes as set forth below   
 
Name(s):  
(Please Print)
 
Address (including zip code):  
 
Daytime telephone no. (including area code):    
 
Taxpayer Identification No.:    
 

 

 



 

 
INSTRUCTIONS

 
FORMING PART OF THE TERMS AND CONDITIONS OF THE EXCHANGE OFFERS

 
1.              Delivery of this Letter of Transmittal.
 

A holder of Restricted Notes may tender such Restricted Notes by (i) properly completing and signing this Letter of Transmittal and delivering the same, together with the Restricted Notes being
tendered and any required signature guarantees and any other documents required by this Letter of Transmittal, to the Exchange Agent at its address set forth above on or prior to the Expiration Date or
(ii) complying with the procedure for book-entry transfer described below.
 

Any financial institution that is a participant in DTC’s system may make book-entry delivery of the Restricted Notes by causing DTC to transfer the Restricted Notes into the Exchange Agent’s
DTC account in accordance with DTC’s electronic ATOP procedures for such transfer. The confirmation of such book-entry transfer will include an “agent’s message” stating that DTC has received an
express acknowledgment from the participant tendering the Restricted Notes that such participant has received and agrees to be bound by, and makes the representations and warranties contained in, the
terms of this Letter of Transmittal and that we may enforce the terms of this Letter of Transmittal against such participant. A tender of Restricted Notes through a book-entry transfer into the Exchange
Agent’s account will only be effective if an agent’s message or this Letter of Transmittal with any required signature guarantees and any other required documents are transmitted to and received or
confirmed by the Exchange Agent at the address set forth on the cover page of this Letter of Transmittal prior to the Expiration Date. Delivery of the agent’s message by DTC will satisfy the terms of the
Exchange Offers as to execution and delivery of this Letter of Transmittal by the participants identified in the agent’s message.
 

The method of delivery of this Letter of Transmittal, Restricted Notes, letters of transmittal and all other required documents to the Exchange Agent is at the holder’s election and risk. If delivery
is by mail, we recommend that holders use registered mail, properly insured, with return receipt requested. Delivery will be deemed made only when actually received or confirmed by the Exchange
Agent. In all cases, holders should allow sufficient time to assure delivery to the Exchange Agent before the Expiration Date. Holders should not send Letters of Transmittal or Restricted Notes to anyone
other than the Exchange Agent. No Letters of Transmittal or Restricted Notes should be sent to EQT.
 

We reserve the right to reject any particular Restricted Note not validly tendered, or any acceptance that might, in our judgment, be unlawful. We also reserve the right to waive any defects or
irregularities with respect to the form of, or procedures applicable to, the tender of any particular Restricted Note. Unless waived, any defects or irregularities in connection with tenders of Restricted
Notes must be cured before the Expiration Date of the applicable Exchange Offer. Tenders of Restricted Notes will not be considered to have been made until such defects or irregularities have been cured
or waived. None of EQT, the Exchange Agent or any other person will be under any duty to give notification of any defect or irregularity in any tender of the Restricted Notes, and none of EQT, the
Exchange Agent or any other person will incur any liability for failing to give notification of any defect or irregularity.
 

No alternative, conditional, irregular or contingent tenders will be accepted.
 

All tendering holders, by execution of this Letter of Transmittal, shall waive any right to receive notice of the acceptance of the Restricted Notes for exchange.
 
2.              Partial Tenders (Not Applicable to Holders that Tender by Book-Entry Transfer); Withdrawals.
 

If less than the entire principal amount of Restricted Notes evidenced by a submitted certificate is tendered, the tendering holder must fill in the aggregate principal amount of Restricted Notes
tendered in the box entitled “Description of Restricted Notes Tendered Herewith.” A newly issued certificate for the Restricted Notes submitted but not tendered will be sent to such holder as soon as
practicable after the Expiration Date. All Restricted Notes delivered to the Exchange Agent will be deemed to have been tendered unless otherwise clearly indicated.
 

 



 

 
Tenders of Restricted Notes may be withdrawn at any time prior to the Expiration Date.

 
To withdraw a tender of Restricted Notes in connection with an Exchange Offer, a written notice of withdrawal must be received by the Exchange Agent at its address set forth on the cover of

this Letter of Transmittal or the holder must comply with the appropriate procedure of DTC’s ATOP system, in each case, prior to the Expiration Date. Any such notice of withdrawal must:
 

· specify the name of the person who tendered the Restricted Notes to be withdrawn (and where Restricted Notes have been transmitted via ATOP, specify the name in which such Restricted
Notes were registered if different from that of the withdrawing holder);

 
· identify the Restricted Notes to be withdrawn (including the certificate number(s), if any, principal amount of such Restricted Notes and CUSIP number(s));

 
· be signed by the person having tendered the Restricted Notes to be withdrawn in the same manner as the original signature on the letter of transmittal by which such Restricted Notes were

tendered (including any required signature guarantees) or be accompanied by documents of transfer sufficient to permit the trustee for the Restricted Notes to register the transfer of such
Restricted Notes into the name of the person having made the original tender and withdrawing the tender; and

 
· specify the name in which such Restricted Notes are to be registered, if different from that of the person who tendered the Restricted Notes to be withdrawn.

 
If Restricted Notes have been tendered pursuant to the procedure for book-entry transfer, any notice of withdrawal must specify the name and number of the account at DTC to be credited with

the withdrawn Restricted Notes or otherwise comply with DTC’s procedures.
 

Any Restricted Notes so withdrawn will be considered not to have been validly tendered for purposes of the Exchange Offers, and no Registered Notes will be issued in exchange for such
Restricted Notes unless such Restricted Notes withdrawn are validly re-tendered.
 

Validly withdrawn Restricted Notes may be re-tendered by following the procedures described in the Prospectus under “The Exchange Offers—Procedures for Tendering the Restricted Notes” at
any time prior to the Expiration Date.
 

We will determine all questions as to the validity, form and eligibility (including time of receipt) of such withdrawal notices, and our determination shall be final and binding on all parties.
 

Any Restricted Notes that are withdrawn will be returned to the holder without cost to such holder promptly after withdrawal.
 
3.             Signature on this Letter of Transmittal; Written Instruments and Endorsements; Guarantee of Signatures.
 

If this Letter of Transmittal is signed by the registered holder(s) of the Restricted Notes tendered hereby, the signature must correspond with the name(s) as written on the face of the certificates
without alteration or any change whatsoever. If any of the Restricted Notes tendered hereby are owned of record by two or more joint owners, all such owners must sign this Letter of Transmittal.
 

If a number of Restricted Notes registered in different names are tendered, it will be necessary to complete, sign and submit as many separate copies of this Letter of Transmittal as there are
different registrations of Restricted Notes.
 

When this Letter of Transmittal is signed by the registered holder or holders (which term, for the purposes described herein, shall include the book-entry transfer facility whose name appears on a
security listing as the owner of the Restricted Notes) of Restricted Notes listed and tendered hereby, no endorsements of certificates or separate written instruments of transfer or exchange are required.
 

 



 

 
If this Letter of Transmittal is executed by a person other than the registered holder of Restricted Notes listed, this Letter of Transmittal must be accompanied by the Restricted Notes endorsed by

the registered holder or a written instrument of transfer or exchange in a form satisfactory to EQT, duly executed by the registered holder, in either case with the signature guaranteed by an Eligible
Guarantor Institution (as defined below). In addition, in either case, the original endorsement or the instrument of transfer must be signed exactly as the name of any registered holder appears on the
Restricted Notes.
 

If this Letter of Transmittal, any certificates or separate written instruments of transfer or exchange are signed by trustees, executors, administrators, guardians, attorneys-in-fact, officers of
corporations or others acting in a fiduciary or representative capacity, such persons should so indicate when signing, and, unless waived by EQT, proper evidence satisfactory to EQT of their authority so
to act must be submitted.
 

Signatures on this Letter of transmittal must be guaranteed unless the Restricted Notes surrendered for exchange are tendered:
 

· by a registered holder that has not completed the box titled “Special Issuance Instructions” or “Special Delivery Instructions” on this Letter of Transmittal; or
 

· for the account of an Eligible Guarantor Institution.
 

If signatures on a letter of transmittal are required to be guaranteed, the guarantee must be by an Eligible Guarantor Institution.
 

In the event that the signatures in this Letter of Transmittal or a notice of withdrawal, as the case may be, are required to be guaranteed, such guarantees must be by an “Eligible Guarantor
Institution,” which is a member of a firm of a registered national securities exchange or of the Financial Industry Regulatory Authority, a commercial bank or trust company having an office or
correspondent in the United States or another “eligible guarantor institution” within the meaning of Rule 17Ad-15 under the Securities Exchange Act of 1934, as amended (an “Eligible Guarantor
Institution”).
 
4.             Special Issuance and Delivery Instructions.
 

Tendering holders should indicate, as applicable, the name and address to which the Restricted Notes not exchanged are to be issued or delivered, if different from the name or address of the
person signing this Letter of Transmittal. In the case of issuance in a different name, the taxpayer identification number of the person named must also be indicated and, as described in Instruction 7, a
duly completed Internal Revenue Service (“IRS”) Form W-9 or IRS Form W-8, as applicable, must be provided. Holders tendering Restricted Notes by book-entry transfer may request that Restricted
Notes not exchanged be credited to such account maintained at the book-entry transfer facility as such holder may designate.
 
5.             Transfer Taxes.
 

Holders who tender their Restricted Notes for exchange will not be obligated to pay any transfer taxes in connection therewith, except that holders who instruct us to register Registered Notes in
the name of, or request that Restricted Notes not tendered or not accepted in an Exchange Offer be returned to, a person other than the registered tendering holder will be responsible for the payment of
any applicable transfer tax thereon. If the tendering holder does not submit satisfactory evidence of payment of such taxes or exemption therefrom to the Exchange Agent herewith (or in the case of
Restricted Notes in book-entry form, contemporaneously with the tender of such Restricted Notes), the amount of such transfer taxes will be billed directly to such tendering holder or we may refuse to
accept the Restricted Notes tendered by such holder.
 
6.             Waiver of Conditions.
 

EQT reserves the absolute right to waive, in whole or in part, any of the conditions to the Exchange Offers set forth in the Prospectus.
 

 



 

 
7.             Taxpayer Information; IRS Form W-9; IRS Form W-8.
 

Under U.S. federal income tax law, a tendering holder whose Restricted Notes are accepted for exchange for Registered Notes may be subject to backup withholding on reportable payments
made on the Registered Notes unless the holder provides the Exchange Agent, EQT or other payor with its correct taxpayer identification number (“TIN”) and certain other information on IRS Form W-9,
which is provided in Annex II hereto, or otherwise establishes an exemption. If the Exchange Agent, EQT or other payor is not provided with the correct TIN or an adequate basis for an exemption, a
holder may be subject to a penalty imposed by the IRS, and backup withholding (currently, at a rate of 24%) may apply to any reportable payments on the Registered Notes made to such holder. Such
reportable payments generally will be subject to information reporting, even if the Exchange Agent, EQT or other payor is provided with a TIN. Backup withholding is not an additional tax. Rather, the
U.S. federal income tax liability of a person subject to backup withholding will be reduced by the amount withheld. If withholding results in an overpayment of taxes, a refund may be obtained, provided
that the required information is timely provided to the IRS.
 

To prevent backup withholding on reportable payments made on the Registered Notes, each holder that is a “United States person” for U.S. federal income tax purposes should provide a properly
completed and executed IRS Form W-9. Please see the instructions to the enclosed IRS Form W-9 for further information.
 

Certain holders (including, among others, generally all corporations and certain non-U.S. persons) are not subject to backup withholding. Exempt U.S. holders may establish their exempt status
on IRS Form W-9. A non-U.S. holder may qualify as an exempt recipient by submitting a properly completed IRS Form W-8BEN, Form W-8BEN-E, W-8ECI, W-8EXP or W-8IMY, as the case may be,
signed under penalties of perjury, attesting to that holder’s exempt status. The applicable IRS Form W-8 can be obtained from the IRS website at www.irs.gov.
 
8.             Requests for Assistance or Additional Copies.
 

Questions relating to the procedure for tendering, as well as requests for additional copies of the Prospectus and this Letter of Transmittal, may be directed to the Exchange Agent at the address
and telephone number set forth on the cover of this Letter of Transmittal.
 

* * * * *
 

IMPORTANT: This Letter of Transmittal (together with Restricted Notes or confirmation of book-entry transfer and all other required documents) must be received by the Exchange
Agent on or prior to the Expiration Date.
 

 



 

 
Annex I

 
 
Series of Restricted Notes   Status   CUSIP*
7.500% Senior Notes due 2027   144A   26884L BG3
7.500%% Senior Notes due 2027   Reg S   U2689E AK6
6.500% Senior Notes due 2027   144A   26884L AS8
6.500% Senior Notes due 2027   Reg S   U2689E AC4
5.500% Senior Notes due 2028   144A   26884L AU3
5.500% Senior Notes due 2028   Reg S   U2689E AD2
4.50% Senior Notes due 2029   144A   26884L AW9
4.50% Senior Notes due 2029   Reg S   U2689E AE0
6.375% Senior Notes due 2029   144A   26884L AY5
6.375% Senior Notes due 2029   Reg S   U2689E AF7
7.500% Senior Notes due 2030   144A   26884L BA6
7.500% Senior Notes due 2030   Reg S   U2689E AG5
4.75% Senior Notes due 2031   144A   26884L BC2
4.75% Senior Notes due 2031   Reg S   U2689E AH3
6.500% Senior Notes due 2048   144A   26884L BE8
6.500% Senior Notes due 2048   Reg S   U2689E AJ9
 
* No representation is made as to the correctness or accuracy of any “CUSIP” number printed on the Restricted Notes or contained in this Letter of Transmittal. Such numbers are included solely for the
convenience of the holders of the Restricted Notes. Reliance may be placed only on the other identification numbers printed on the Restricted Notes.
 

 



 

Annex II

Form W-9 (Rev. March 2024) Request for Taxpayer Identification Number and Certification Department of the
Treasury Internal Revenue Service Go to www.irs.gov/FormW9 for instructions and the latest information. Give form
to the requester. Do not send to the IRS. Before you begin. For guidance related to the purpose of Form W-9, see
Purpose of Form, below. Print or type. See Specific Instructions on page 3. 1 Name of entity/individual. An entry is
required. (For a sole proprietor or disregarded entity, enter the owner’s name on line 1, and enter the
business/disregarded entity’s name on line 2.) 2 Business name/disregarded entity name, if different from above. 3a
Check the appropriate box for federal tax classification of the entity/individual whose name is entered on line 1. Check
only one of the following seven boxes. Individual/sole proprietor C corporation S corporation Partnership Trust/estate
LLC. Enter the tax classification (C = C corporation, S = S corporation, P = Partnership) . . . . Note: Check the “LLC”
box above and, in the entry space, enter the appropriate code (C, S, or P) for the tax classification of the LLC, unless
it is a disregarded entity. A disregarded entity should instead check the appropriate box for the tax classification of its
owner. Other (see instructions) 3b If on line 3a you checked “Partnership” or “Trust/estate,” or checked “LLC” and
entered “P” as its tax classification, and you are providing this form to a partnership, trust, or estate in which you have
an ownership interest, check this box if you have any foreign partners, owners, or beneficiaries. See instructions . . . .
. . . . . 4 Exemptions (codes apply only to certain entities, not individuals; see instructions on page 3): Exempt payee
code (if any) Exemption from Foreign Account Tax Compliance Act (FATCA) reporting code (if any) (Applies to
accounts maintained outside the United States.) 5 Address (number, street, and apt. or suite no.). See instructions. 6
City, state, and ZIP code Requester’s name and address (optional) 7 List account number(s) here (optional) Part I
Taxpayer Identification Number (TIN) Enter your TIN in the appropriate box. The TIN provided must match the name
given on line 1 to avoid backup withholding. For individuals, this is generally your social security number (SSN).
However, for a resident alien, sole proprietor, or disregarded entity, see the instructions for Part I, later. For other
entities, it is your employer identification number (EIN). If you do not have a number, see How to get a TIN, later.
Note: If the account is in more than one name, see the instructions for line 1. See also What Name and Number To
Give the Requester for guidelines on whose number to enter. Social security number – – or Employer identification
number – Part II Certification Under penalties of perjury, I certify that: 1. The number shown on this form is my correct
taxpayer identification number (or I am waiting for a number to be issued to me); and 2. I am not subject to backup
withholding because (a) I am exempt from backup withholding, or (b) I have not been notified by the Internal Revenue
Service (IRS) that I am subject to backup withholding as a result of a failure to report all interest or dividends, or (c)
the IRS has notified me that I am no longer subject to backup withholding; and 3. I am a U.S. citizen or other U.S.
person (defined below); and 4. The FATCA code(s) entered on this form (if any) indicating that I am exempt from
FATCA reporting is correct. Certification instructions. You must cross out item 2 above if you have been notified by the
IRS that you are currently subject to backup withholding because you have failed to report all interest and dividends
on your tax return. For real estate transactions, item 2 does not apply. For mortgage interest paid, acquisition or
abandonment of secured property, cancellation of debt, contributions to an individual retirement arrangement (IRA),
and, generally, payments other than interest and dividends, you are not required to sign the certification, but you must
provide your correct TIN. See the instructions for Part II, later. Sign Here Signature of U.S. person Date General
Instructions Section references are to the Internal Revenue Code unless otherwise noted. Future developments. For
the latest information about developments related to Form W-9 and its instructions, such as legislation enacted after
they were published, go to www.irs.gov/FormW9. What’s New Line 3a has been modified to clarify how a disregarded
entity completes this line. An LLC that is a disregarded entity should check the appropriate box for the tax
classification of its owner. Otherwise, it should check the “LLC” box and enter its appropriate tax classification. New
line 3b has been added to this form. A flow-through entity is required to complete this line to indicate that it has direct
or indirect foreign partners, owners, or beneficiaries when it provides the Form W-9 to another flow-through entity in
which it has an ownership interest. This change is intended to provide a flow-through entity with information regarding
the status of its indirect foreign partners, owners, or beneficiaries, so that it can satisfy any applicable reporting
requirements. For example, a partnership that has any indirect foreign partners may be required to complete
Schedules K-2 and K-3. See the Partnership Instructions for Schedules K-2 and K-3 (Form 1065). Purpose of Form
An individual or entity (Form W-9 requester) who is required to file an information return with the IRS is giving you this
form because they Cat. No. 10231X Form W-9 (Rev. 3-2024)



Form W-9 (Rev. 3-2024) Page 2 must obtain your correct taxpayer identification number (TIN), which may be your
social security number (SSN), individual taxpayer identification number (ITIN), adoption taxpayer identification
number (ATIN), or employer identification number (EIN), to report on an information return the amount paid to you, or
other amount reportable on an information return. Examples of information returns include, but are not limited to, the
following. • Form 1099-INT (interest earned or paid). • Form 1099-DIV (dividends, including those from stocks or
mutual funds). • Form 1099-MISC (various types of income, prizes, awards, or gross proceeds). • Form 1099-NEC
(nonemployee compensation). • Form 1099-B (stock or mutual fund sales and certain other transactions by brokers). •
Form 1099-S (proceeds from real estate transactions). • Form 1099-K (merchant card and third-party network
transactions). • Form 1098 (home mortgage interest), 1098-E (student loan interest), and 1098-T (tuition). • Form
1099-C (canceled debt). • Form 1099-A (acquisition or abandonment of secured property). Use Form W-9 only if you
are a U.S. person (including a resident alien), to provide your correct TIN. Caution: If you don’t return Form W-9 to the
requester with a TIN, you might be subject to backup withholding. See What is backup withholding, later. By signing
the filled-out form, you: 1. Certify that the TIN you are giving is correct (or you are waiting for a number to be issued);
2. Certify that you are not subject to backup withholding; or 3. Claim exemption from backup withholding if you are a
U.S. exempt payee; and 4. Certify to your non-foreign status for purposes of withholding under chapter 3 or 4 of the
Code (if applicable); and 5. Certify that FATCA code(s) entered on this form (if any) indicating that you are exempt
from the FATCA reporting is correct. See What Is FATCA Reporting, later, for further information. Note: If you are a
U.S. person and a requester gives you a form other than Form W-9 to request your TIN, you must use the requester’s
form if it is substantially similar to this Form W-9. Definition of a U.S. person. For federal tax purposes, you are
considered a U.S. person if you are: • An individual who is a U.S. citizen or U.S. resident alien; • A partnership,
corporation, company, or association created or organized in the United States or under the laws of the United States;
• An estate (other than a foreign estate); or • A domestic trust (as defined in Regulations section 301.7701-7).
Establishing U.S. status for purposes of chapter 3 and chapter 4 withholding. Payments made to foreign persons,
including certain distributions, allocations of income, or transfers of sales proceeds, may be subject to withholding
under chapter 3 or chapter 4 of the Code (sections 1441–1474). Under those rules, if a Form W-9 or other certification
of non-foreign status has not been received, a withholding agent, transferee, or partnership (payor) generally applies
presumption rules that may require the payor to withhold applicable tax from the recipient, owner, transferor, or
partner (payee). See Pub. 515, Withholding of Tax on Nonresident Aliens and Foreign Entities. The following persons
must provide Form W-9 to the payor for purposes of establishing its non-foreign status. • In the case of a disregarded
entity with a U.S. owner, the U.S. owner of the disregarded entity and not the disregarded entity. • In the case of a
grantor trust with a U.S. grantor or other U.S. owner, generally, the U.S. grantor or other U.S. owner of the grantor
trust and not the grantor trust. • In the case of a U.S. trust (other than a grantor trust), the U.S. trust and not the
beneficiaries of the trust. See Pub. 515 for more information on providing a Form W-9 or a certification of non-foreign
status to avoid withholding. Foreign person. If you are a foreign person or the U.S. branch of a foreign bank that has
elected to be treated as a U.S. person (under Regulations section 1.1441-1(b)(2)(iv) or other applicable section for
chapter 3 or 4 purposes), do not use Form W-9. Instead, use the appropriate Form W-8 or Form 8233 (see Pub. 515).
If you are a qualified foreign pension fund under Regulations section 1.897(l)-1(d), or a partnership that is wholly
owned by qualified foreign pension funds, that is treated as a non-foreign person for purposes of section 1445
withholding, do not use Form W-9. Instead, use Form W-8EXP (or other certification of non-foreign status).
Nonresident alien who becomes a resident alien. Generally, only a nonresident alien individual may use the terms of a
tax treaty to reduce or eliminate U.S. tax on certain types of income. However, most tax treaties contain a provision
known as a saving clause. Exceptions specified in the saving clause may permit an exemption from tax to continue
for certain types of income even after the payee has otherwise become a U.S. resident alien for tax purposes. If you
are a U.S. resident alien who is relying on an exception contained in the saving clause of a tax treaty to claim an
exemption from U.S. tax on certain types of income, you must attach a statement to Form W-9 that specifies the
following five items. 1. The treaty country. Generally, this must be the same treaty under which you claimed
exemption from tax as a nonresident alien. 2. The treaty article addressing the income. 3. The article number (or
location) in the tax treaty that contains the saving clause and its exceptions. 4. The type and amount of income that
qualifies for the exemption from tax. 5. Sufficient facts to justify the exemption from tax under the terms of the treaty
article. Example. Article 20 of the U.S.-China income tax treaty allows an exemption from tax for scholarship income
received by a Chinese student temporarily present in the United States. Under U.S. law, this student will become a
resident alien for tax purposes if their stay in the United States exceeds 5 calendar years. However, paragraph 2 of
the first Protocol to the U.S.-China treaty (dated April 30, 1984) allows the provisions of Article 20 to continue to apply
even after the Chinese student becomes a resident alien of the United States. A Chinese student who qualifies for this
exception (under paragraph 2 of the first Protocol) and is relying on this exception to claim an exemption from tax on
their scholarship or fellowship income would attach to Form W-9 a statement that includes the information described
above to support that exemption. If you are a nonresident alien or a foreign entity, give the requester the appropriate
completed Form W-8 or Form 8233. Backup Withholding What is backup withholding? Persons making certain
payments to you must under certain conditions withhold and pay to the IRS 24% of such payments. This is called
“backup withholding.” Payments that may be subject to backup withholding include, but are not limited to, interest,
tax-exempt interest, dividends, broker and barter exchange transactions, rents, royalties, nonemployee pay,
payments made in settlement of payment card and third-party network transactions, and certain payments from
fishing boat operators. Real estate transactions are not subject to backup withholding. You will not be subject to
backup withholding on payments you receive if you give the requester your correct TIN, make the proper
certifications, and report all your taxable interest and dividends on your tax return. Payments you receive will be
subject to backup withholding if: 1. You do not furnish your TIN to the requester; 2. You do not certify your TIN when
required (see the instructions for Part II for details); 3. The IRS tells the requester that you furnished an incorrect TIN;
4. The IRS tells you that you are subject to backup withholding because you did not report all your interest and
dividends on your tax return (for reportable interest and dividends only); or 5. You do not certify to the requester that
you are not subject to backup withholding, as described in item 4 under “By signing the filled-out form” above (for
reportable interest and dividend accounts opened after 1983 only).



Form W-9 (Rev. 3-2024) Page 3 Certain payees and payments are exempt from backup withholding. See Exempt
payee code, later, and the separate Instructions for the Requester of Form W-9 for more information. See also
Establishing U.S. status for purposes of chapter 3 and chapter 4 withholding, earlier. What Is FATCA Reporting? The
Foreign Account Tax Compliance Act (FATCA) requires a participating foreign financial institution to report all U.S.
account holders that are specified U.S. persons. Certain payees are exempt from FATCA reporting. See Exemption
from FATCA reporting code, later, and the Instructions for the Requester of Form W-9 for more information. Updating
Your Information You must provide updated information to any person to whom you claimed to be an exempt payee if
you are no longer an exempt payee and anticipate receiving reportable payments in the future from this person. For
example, you may need to provide updated information if you are a C corporation that elects to be an S corporation,
or if you are no longer tax exempt. In addition, you must furnish a new Form W-9 if the name or TIN changes for the
account, for example, if the grantor of a grantor trust dies. Penalties Failure to furnish TIN. If you fail to furnish your
correct TIN to a requester, you are subject to a penalty of $50 for each such failure unless your failure is due to
reasonable cause and not to willful neglect. Civil penalty for false information with respect to withholding. If you make
a false statement with no reasonable basis that results in no backup withholding, you are subject to a $500 penalty.
Criminal penalty for falsifying information. Willfully falsifying certifications or affirmations may subject you to criminal
penalties including fines and/or imprisonment. Misuse of TINs. If the requester discloses or uses TINs in violation of
federal law, the requester may be subject to civil and criminal penalties. Specific Instructions Line 1 You must enter
one of the following on this line; do not leave this line blank. The name should match the name on your tax return. If
this Form W-9 is for a joint account (other than an account maintained by a foreign financial institution (FFI)), list first,
and then circle, the name of the person or entity whose number you entered in Part I of Form W-9. If you are
providing Form W-9 to an FFI to document a joint account, each holder of the account that is a U.S. person must
provide a Form W-9. • Individual. Generally, enter the name shown on your tax return. If you have changed your last
name without informing the Social Security Administration (SSA) of the name change, enter your first name, the last
name as shown on your social security card, and your new last name. Note for ITIN applicant: Enter your individual
name as it was entered on your Form W-7 application, line 1a. This should also be the same as the name you
entered on the Form 1040 you filed with your application. • Sole proprietor. Enter your individual name as shown on
your Form 1040 on line 1. Enter your business, trade, or “doing business as” (DBA) name on line 2. • Partnership, C
corporation, S corporation, or LLC, other than a disregarded entity. Enter the entity’s name as shown on the entity’s
tax return on line 1 and any business, trade, or DBA name on line 2. • Other entities. Enter your name as shown on
required U.S. federal tax documents on line 1. This name should match the name shown on the charter or other legal
document creating the entity. Enter any business, trade, or DBA name on line 2. • Disregarded entity. In general, a
business entity that has a single owner, including an LLC, and is not a corporation, is disregarded as an entity
separate from its owner (a disregarded entity). See Regulations section 301.7701-2(c)(2). A disregarded entity should
check the appropriate box for the tax classification of its owner. Enter the owner’s name on line 1. The name of the
owner entered on line 1 should never be a disregarded entity. The name on line 1 should be the name shown on the
income tax return on which the income should be reported. For example, if a foreign LLC that is treated as a
disregarded entity for U.S. federal tax purposes has a single owner that is a U.S. person, the U.S. owner’s name is
required to be provided on line 1. If the direct owner of the entity is also a disregarded entity, enter the first owner that
is not disregarded for federal tax purposes. Enter the disregarded entity’s name on line 2. If the owner of the
disregarded entity is a foreign person, the owner must complete an appropriate Form W-8 instead of a Form W-9.
This is the case even if the foreign person has a U.S. TIN. Line 2 If you have a business name, trade name, DBA
name, or disregarded entity name, enter it on line 2. Line 3a Check the appropriate box on line 3a for the U.S. federal
tax classification of the person whose name is entered on line 1. Check only one box on line 3a. IF the
entity/individual on line 1 is a(n) . . . THEN check the box for . . . • Corporation Corporation. • Individual or • Sole
proprietorship Individual/sole proprietor. • LLC classified as a partnership for U.S. federal tax purposes or • LLC that
has filed Form 8832 or 2553 electing to be taxed as a corporation Limited liability company and enter the appropriate
tax classification: P = Partnership, C = C corporation, or S = S corporation. • Partnership Partnership. • Trust/estate
Trust/estate. Line 3b Check this box if you are a partnership (including an LLC classified as a partnership for U.S.
federal tax purposes), trust, or estate that has any foreign partners, owners, or beneficiaries, and you are providing
this form to a partnership, trust, or estate, in which you have an ownership interest. You must check the box on line 3b
if you receive a Form W-8 (or documentary evidence) from any partner, owner, or beneficiary establishing foreign
status or if you receive a Form W-9 from any partner, owner, or beneficiary that has checked the box on line 3b. Note:
A partnership that provides a Form W-9 and checks box 3b may be required to complete Schedules K-2 and K-3
(Form 1065). For more information, see the Partnership Instructions for Schedules K-2 and K-3 (Form 1065). If you
are required to complete line 3b but fail to do so, you may not receive the information necessary to file a correct
information return with the IRS or furnish a correct payee statement to your partners or beneficiaries. See, for
example, sections 6698, 6722, and 6724 for penalties that may apply. Line 4 Exemptions If you are exempt from
backup withholding and/or FATCA reporting, enter in the appropriate space on line 4 any code(s) that may apply to
you. Exempt payee code. • Generally, individuals (including sole proprietors) are not exempt from backup withholding.
• Except as provided below, corporations are exempt from backup withholding for certain payments, including interest
and dividends. • Corporations are not exempt from backup withholding for payments made in settlement of payment
card or third-party network transactions. • Corporations are not exempt from backup withholding with respect to
attorneys’ fees or gross proceeds paid to attorneys, and corporations that provide medical or health care services are
not exempt with respect to payments reportable on Form 1099-MISC. The following codes identify payees that are
exempt from backup withholding. Enter the appropriate code in the space on line 4. 1—An organization exempt from
tax under section 501(a), any IRA, or a custodial account under section 403(b)(7) if the account satisfies the
requirements of section 401(f)(2).



Form W-9 (Rev. 3-2024) Page 4 2—The United States or any of its agencies or instrumentalities. 3—A state, the
District of Columbia, a U.S. commonwealth or territory, or any of their political subdivisions or instrumentalities. 4—A
foreign government or any of its political subdivisions, agencies, or instrumentalities. 5—A corporation. 6—A dealer in
securities or commodities required to register in the United States, the District of Columbia, or a U.S. commonwealth
or territory. 7—A futures commission merchant registered with the Commodity Futures Trading Commission. 8—A real
estate investment trust. 9—An entity registered at all times during the tax year under the Investment Company Act of
1940. 10—A common trust fund operated by a bank under section 584(a). 11—A financial institution as defined under
section 581. 12—A middleman known in the investment community as a nominee or custodian. 13—A trust exempt
from tax under section 664 or described in section 4947. The following chart shows types of payments that may be
exempt from backup withholding. The chart applies to the exempt payees listed above, 1 through 13. IF the payment
is for . . . THEN the payment is exempt for . . . • Interest and dividend payments All exempt payees except for 7. •
Broker transactions Exempt payees 1 through 4 and 6 through 11 and all C corporations. S corporations must not
enter an exempt payee code because they are exempt only for sales of noncovered securities acquired prior to 2012.
• Barter exchange transactions and patronage dividends Exempt payees 1 through 4. • Payments over $600 required
to be reported and direct sales over $5,0001 Generally, exempt payees 1 through 5.2 • Payments made in settlement
of payment card or third-party network transactions Exempt payees 1 through 4. 1See Form 1099-MISC,
Miscellaneous Information, and its instructions. 2However, the following payments made to a corporation and
reportable on Form 1099-MISC are not exempt from backup withholding: medical and health care payments,
attorneys’ fees, gross proceeds paid to an attorney reportable under section 6045(f), and payments for services paid
by a federal executive agency. Exemption from FATCA reporting code. The following codes identify payees that are
exempt from reporting under FATCA. These codes apply to persons submitting this form for accounts maintained
outside of the United States by certain foreign financial institutions. Therefore, if you are only submitting this form for
an account you hold in the United States, you may leave this field blank. Consult with the person requesting this form
if you are uncertain if the financial institution is subject to these requirements. A requester may indicate that a code is
not required by providing you with a Form W-9 with “Not Applicable” (or any similar indication) entered on the line for
a FATCA exemption code. A—An organization exempt from tax under section 501(a) or any individual retirement plan
as defined in section 7701(a)(37). B—The United States or any of its agencies or instrumentalities. C—A state, the
District of Columbia, a U.S. commonwealth or territory, or any of their political subdivisions or instrumentalities. D—A
corporation the stock of which is regularly traded on one or more established securities markets, as described in
Regulations section 1.1472-1(c)(1)(i). E—A corporation that is a member of the same expanded affiliated group as a
corporation described in Regulations section 1.1472-1(c)(1)(i). F—A dealer in securities, commodities, or derivative
financial instruments (including notional principal contracts, futures, forwards, and options) that is registered as such
under the laws of the United States or any state. G—A real estate investment trust. H—A regulated investment
company as defined in section 851 or an entity registered at all times during the tax year under the Investment
Company Act of 1940. I—A common trust fund as defined in section 584(a). J—A bank as defined in section 581. K—
A broker. L—A trust exempt from tax under section 664 or described in section 4947(a)(1). M—A tax-exempt trust
under a section 403(b) plan or section 457(g) plan. Note: You may wish to consult with the financial institution
requesting this form to determine whether the FATCA code and/or exempt payee code should be completed. Line 5
Enter your address (number, street, and apartment or suite number). This is where the requester of this Form W-9 will
mail your information returns. If this address differs from the one the requester already has on file, enter “NEW” at the
top. If a new address is provided, there is still a chance the old address will be used until the payor changes your
address in their records. Line 6 Enter your city, state, and ZIP code. Part I. Taxpayer Identification Number (TIN) Enter
your TIN in the appropriate box. If you are a resident alien and you do not have, and are not eligible to get, an SSN,
your TIN is your IRS ITIN. Enter it in the entry space for the Social security number. If you do not have an ITIN, see
How to get a TIN below. If you are a sole proprietor and you have an EIN, you may enter either your SSN or EIN. If
you are a single-member LLC that is disregarded as an entity separate from its owner, enter the owner’s SSN (or EIN,
if the owner has one). If the LLC is classified as a corporation or partnership, enter the entity’s EIN. Note: See What
Name and Number To Give the Requester, later, for further clarification of name and TIN combinations. How to get a
TIN. If you do not have a TIN, apply for one immediately. To apply for an SSN, get Form SS-5, Application for a Social
Security Card, from your local SSA office or get this form online at www.SSA.gov. You may also get this form by
calling 800-772-1213. Use Form W-7, Application for IRS Individual Taxpayer Identification Number, to apply for an
ITIN, or Form SS-4, Application for Employer Identification Number, to apply for an EIN. You can apply for an EIN
online by accessing the IRS website at www.irs.gov/EIN. Go to www.irs.gov/Forms to view, download, or print Form
W-7 and/or Form SS-4. Or, you can go to www.irs.gov/OrderForms to place an order and have Form W-7 and/or
Form SS-4 mailed to you within 15 business days. If you are asked to complete Form W-9 but do not have a TIN,
apply for a TIN and enter “Applied For” in the space for the TIN, sign and date the form, and give it to the requester.
For interest and dividend payments, and certain payments made with respect to readily tradable instruments, you will
generally have 60 days to get a TIN and give it to the requester before you are subject to backup withholding on
payments. The 60-day rule does not apply to other types of payments. You will be subject to backup withholding on all
such payments until you provide your TIN to the requester. Note: Entering “Applied For” means that you have already
applied for a TIN or that you intend to apply for one soon. See also Establishing U.S. status for purposes of chapter 3
and chapter 4 withholding, earlier, for when you may instead be subject to withholding under chapter 3 or 4 of the
Code. Caution: A disregarded U.S. entity that has a foreign owner must use the appropriate Form W-8.



Form W-9 (Rev. 3-2024) Page 5 Part II. Certification To establish to the withholding agent that you are a U.S. person,
or resident alien, sign Form W-9. You may be requested to sign by the withholding agent even if item 1, 4, or 5 below
indicates otherwise. For a joint account, only the person whose TIN is shown in Part I should sign (when required). In
the case of a disregarded entity, the person identified on line 1 must sign. Exempt payees, see Exempt payee code,
earlier. Signature requirements. Complete the certification as indicated in items 1 through 5 below. 1. Interest,
dividend, and barter exchange accounts opened before 1984 and broker accounts considered active during 1983.
You must give your correct TIN, but you do not have to sign the certification. 2. Interest, dividend, broker, and barter
exchange accounts opened after 1983 and broker accounts considered inactive during 1983. You must sign the
certification or backup withholding will apply. If you are subject to backup withholding and you are merely providing
your correct TIN to the requester, you must cross out item 2 in the certification before signing the form. 3. Real estate
transactions. You must sign the certification. You may cross out item 2 of the certification. 4. Other payments. You
must give your correct TIN, but you do not have to sign the certification unless you have been notified that you have
previously given an incorrect TIN. “Other payments” include payments made in the course of the requester’s trade or
business for rents, royalties, goods (other than bills for merchandise), medical and health care services (including
payments to corporations), payments to a nonemployee for services, payments made in settlement of payment card
and third-party network transactions, payments to certain fishing boat crew members and fishermen, and gross
proceeds paid to attorneys (including payments to corporations). 5. Mortgage interest paid by you, acquisition or
abandonment of secured property, cancellation of debt, qualified tuition program payments (under section 529), ABLE
accounts (under section 529A), IRA, Coverdell ESA, Archer MSA or HSA contributions or distributions, and pension
distributions. You must give your correct TIN, but you do not have to sign the certification. What Name and Number To
Give the Requester For this type of account: Give name and SSN of: 1. Individual The individual 2. Two or more
individuals (joint account) other than an account maintained by an FFI The actual owner of the account or, if
combined funds, the first individual on the account1 3. Two or more U.S. persons (joint account maintained by an FFI)
Each holder of the account 4. Custodial account of a minor (Uniform Gift to Minors Act) The minor2 5. a. The usual
revocable savings trust (grantor is also trustee) The grantor-trustee1 b. So-called trust account that is not a legal or
valid trust under state law The actual owner1 6. Sole proprietorship or disregarded entity owned by an individual The
owner3 7. Grantor trust filing under Optional Filing Method 1 (see Regulations section 1.671-4(b)(2)(i)(A))** The
grantor* For this type of account: Give name and EIN of: 8. Disregarded entity not owned by an individual The owner
9. A valid trust, estate, or pension trust Legal entity4 10. Corporation or LLC electing corporate status on Form 8832
or Form 2553 The corporation 11. Association, club, religious, charitable, educational, or other tax-exempt
organization The organization 12. Partnership or multi-member LLC The partnership 13. A broker or registered
nominee The broker or nominee 14. Account with the Department of Agriculture in the name of a public entity (such
as a state or local government, school district, or prison) that receives agricultural program payments The public entity
15. Grantor trust filing Form 1041 or under the Optional Filing Method 2, requiring Form 1099 (see Regulations
section 1.671-4(b)(2)(i)(B))** The trust 1 List first and circle the name of the person whose number you furnish. If only
one person on a joint account has an SSN, that person’s number must be furnished. 2Circle the minor’s name and
furnish the minor’s SSN. 3You must show your individual name on line 1, and enter your business or DBA name, if
any, on line 2. You may use either your SSN or EIN (if you have one), but the IRS encourages you to use your SSN. 4
List first and circle the name of the trust, estate, or pension trust. (Do not furnish the TIN of the personal
representative or trustee unless the legal entity itself is not designated in the account title.) *Note: The grantor must
also provide a Form W-9 to the trustee of the trust. **For more information on optional filing methods for grantor
trusts, see the Instructions for Form 1041. Note: If no name is circled when more than one name is listed, the number
will be considered to be that of the first name listed. Secure Your Tax Records From Identity Theft Identity theft occurs
when someone uses your personal information, such as your name, SSN, or other identifying information, without
your permission to commit fraud or other crimes. An identity thief may use your SSN to get a job or may file a tax
return using your SSN to receive a refund. To reduce your risk: • Protect your SSN, • Ensure your employer is
protecting your SSN, and • Be careful when choosing a tax return preparer. If your tax records are affected by identity
theft and you receive a notice from the IRS, respond right away to the name and phone number printed on the IRS
notice or letter. If your tax records are not currently affected by identity theft but you think you are at risk due to a lost
or stolen purse or wallet, questionable credit card activity, or a questionable credit report, contact the IRS Identity
Theft Hotline at 800-908-4490 or submit Form 14039. For more information, see Pub. 5027, Identity Theft Information
for Taxpayers.



Form W-9 (Rev. 3-2024) Page 6 Victims of identity theft who are experiencing economic harm or a systemic problem,
or are seeking help in resolving tax problems that have not been resolved through normal channels, may be eligible
for Taxpayer Advocate Service (TAS) assistance. You can reach TAS by calling the TAS toll-free case intake line at
877-777-4778 or TTY/TDD 800-829-4059. Protect yourself from suspicious emails or phishing schemes. Phishing is
the creation and use of email and websites designed to mimic legitimate business emails and websites. The most
common act is sending an email to a user falsely claiming to be an established legitimate enterprise in an attempt to
scam the user into surrendering private information that will be used for identity theft. The IRS does not initiate
contacts with taxpayers via emails. Also, the IRS does not request personal detailed information through email or ask
taxpayers for the PIN numbers, passwords, or similar secret access information for their credit card, bank, or other
financial accounts. If you receive an unsolicited email claiming to be from the IRS, forward this message to
phishing@irs.gov. You may also report misuse of the IRS name, logo, or other IRS property to the Treasury Inspector
General for Tax Administration (TIGTA) at 800-366-4484. You can forward suspicious emails to the Federal Trade
Commission at spam@uce.gov or report them at www.ftc.gov/complaint. You can contact the FTC at
www.ftc.gov/idtheft or 877-IDTHEFT (877-438-4338). If you have been the victim of identity theft, see
www.IdentityTheft.gov and Pub. 5027. Go to www.irs.gov/IdentityTheft to learn more about identity theft and how to
reduce your risk. Privacy Act Notice Section 6109 of the Internal Revenue Code requires you to provide your correct
TIN to persons (including federal agencies) who are required to file information returns with the IRS to report interest,
dividends, or certain other income paid to you; mortgage interest you paid; the acquisition or abandonment of secured
property; the cancellation of debt; or contributions you made to an IRA, Archer MSA, or HSA. The person collecting
this form uses the information on the form to file information returns with the IRS, reporting the above information.
Routine uses of this information include giving it to the Department of Justice for civil and criminal litigation and to
cities, states, the District of Columbia, and U.S. commonwealths and territories for use in administering their laws.
The information may also be disclosed to other countries under a treaty, to federal and state agencies to enforce civil
and criminal laws, or to federal law enforcement and intelligence agencies to combat terrorism. You must provide your
TIN whether or not you are required to file a tax return. Under section 3406, payors must generally withhold a
percentage of taxable interest, dividends, and certain other payments to a payee who does not give a TIN to the
payor. Certain penalties may also apply for providing false or fraudulent information.
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EQT Corp
Table 1: Newly Registered and Carry Forward Securities

Security
Type

Security
Class
Title

Fee
Calculation

or Carry
Forward

Rule

Amount
Registered

Proposed
Maximum
Offering
Price Per

Unit

Maximum
Aggregate

Offering Price
Fee Rate

Amount of
Registration

Fee

Carry
Forward

Form
Type

Carry
Forward

File
Number

Carry
Forward

Initial
Effective

Date

Filing Fee
Previously

Paid in
Connection

with
Unsold

Securities
to be

Carried
Forward

Newly Registered Securities

Fees to
be Paid 1 Debt

7.500%
Senior
Notes
due
2027

457(o) $ 495,925,000.00 0.0001531 $ 75,926.12

Fees to
be Paid 2 Debt

6.500%
Senior
Notes
due
2027

457(o) $ 344,921,000.00 0.0001531 $ 52,807.41

Fees to
be Paid 3 Debt

5.500%
Senior
Notes
due
2028

457(o) $ 45,225,000.00 0.0001531 $ 6,923.95

Fees to
be Paid 4 Debt

4.50%
Notes
due
2029

457(o) $ 734,583,000.00 0.0001531 $ 112,464.66

Fees to
be Paid 5 Debt

6.375%
Senior
Notes
due
2029

457(o) $ 596,725,000.00 0.0001531 $ 91,358.60

Fees to
be Paid 6 Debt

7.500%
Senior
Notes
due
2030

457(o) $ 494,086,000.00 0.0001531 $ 75,644.57

Fees to
be Paid 7 Debt

4.75%
Senior
Notes
due
2031

457(o) $
1,090,218,000.00 0.0001531 $

166,912.38

Fees to
be Paid 8 Debt

6.500%
Senior
Notes
due
2048

457(o) $ 67,196,000.00 0.0001531 $ 10,287.71

Fees
Previously
Paid

Carry Forward Securities
Carry
Forward
Securities

Total Offering Amounts: $
3,868,879,000.00

$
592,325.40

Total Fees Previously Paid: $ 0.00
Total Fee Offsets: $ 0.00

Net Fee Due: $
592,325.40

Offering Note



1

(1a) Represents the aggregate principal amount of such series of notes to be offered in the exchange offers to which the registration
statement relates.
(1b) Calculated in accordance with Rule 457(f) of the Securities Act of 1933, as amended.

2

See Note 1.

3

See Note 1.

4

See Note 1.

5

See Note 1.

6

See Note 1.

7

See Note 1.

8

See Note 1.


