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Debt Securities
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Common Stock

EQT Corporation (“EQT”), from time to time, may offer, issue and sell unsecured debt securities,
which may be senior, subordinated or junior subordinated debt securities, preferred stock and common stock
(together, the “securities”). The debt securities and preferred stock may be convertible into or exercisable or
exchangeable for EQT’s common stock, EQT’s preferred stock, EQT’s other securities or the debt or equity
securities of one or more other entities. In addition, from time to time, certain selling securityholders to be
identified in a prospectus supplement may offer and sell these securities. EQT’s common stock is listed on
the New York Stock Exchange (“NYSE”) and trades under the symbol “EQT.”

EQT and any selling securityholders may offer and sell these securities to or through one or more
underwriters, dealers and agents, or directly to purchasers, on a continuous or delayed basis. EQT will not
receive any proceeds from the sale of securities by selling securityholders.

This prospectus describes some of the general terms that may apply to these securities. The specific
terms of any securities to be offered, and any other information relating to the specific offering and, if
applicable, the selling securityholders, will be described in a supplement to this prospectus. The prospectus
supplement may also add, update or change information contained in this prospectus. You should read this
prospectus and the applicable prospectus supplement carefully before you make your investment decision.

This prospectus may not be used to sell securities unless accompanied by a prospectus supplement.

Investing in the securities involves risks. You should carefully read and consider the risk factors included in
EQT’s periodic reports and other information that EQT files with the Securities and Exchange Commission (the
“SEC”) before you invest in the securities. See “Risk Factors” on page 2.

Neither the SEC nor any state securities commission has approved or disapproved of these securities or
determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

The date of this prospectus is September 10, 2025.
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement on Form S-3 that EQT has filed with the SEC using a
“shelf” registration process. Under this shelf registration process, EQT may from time to time sell, in one or
more offerings, any combination of securities described in this prospectus at prices and on other terms to be
determined at the time of offering.

This prospectus provides you with a general description of EQT and the securities that EQT may offer
under this prospectus. Each time EQT sells securities under this prospectus, EQT will provide a prospectus
supplement that contains specific information about the terms of that offering. The prospectus supplement
also may add to, update or change information in this prospectus. If there is any inconsistency between the
information in this prospectus and any prospectus supplement or any related free writing prospectus that
EQT prepares or authorizes, you should rely on the information in the prospectus supplement or related free
writing prospectus. You should carefully read this prospectus, any prospectus supplement, any free writing
prospectus and the additional information described below under the headings “Where You Can Find More
Information” and “Incorporation of Certain Information by Reference.”

You should assume that the information appearing in this prospectus, any accompanying prospectus
supplement and any free writing prospectus is accurate as of the date on its respective cover, and that any
information incorporated by reference herein or therein is accurate only as of the date of the document
incorporated by reference, unless EQT indicates otherwise. EQT’s business, financial condition, results of
operations and prospects may have changed since those dates.

You should rely only on the information contained in or incorporated by reference into this prospectus,
any accompanying prospectus supplement or free writing prospectus. EQT has not authorized anyone to
provide you with different or additional information. If anyone provides you with different or additional
information, you should not rely on it.

This prospectus and any accompanying prospectus supplement or free writing prospectus do not
constitute an offer to sell or the solicitation of an offer to buy any securities other than the registered
securities to which they relate, nor do this prospectus and any accompanying prospectus supplement or free
writing prospectus constitute an offer to sell or the solicitation of an offer to buy securities in any
jurisdiction to any person to whom it is unlawful to make such offer or solicitation in such jurisdiction.

In this prospectus, except as otherwise indicated, “EQT Corporation” and “EQT” refer to EQT

Corporation and not its consolidated subsidiaries, and references to “we,” “us,” “our” and the “Company”
refer collectively to EQT and its consolidated subsidiaries.

WHERE YOU CAN FIND MORE INFORMATION

EQT is subject to the informational reporting requirements of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”). EQT files annual, quarterly and current reports, proxy statements and other
information with the SEC. The SEC maintains an Internet site that contains reports, proxy and information
statements and other information regarding issuers that file electronically with the SEC. EQT’s filings with
the SEC are available to the public through the SEC’s website at http://www.sec.gov.

EQT’s filings with the SEC are also available, free of charge, on or through EQT’s investor relations
website at https://ir.eqt.com as soon as reasonably practicable after EQT electronically files such
information with, or furnishes such information to, the SEC. Information contained on, or that can be
accessed through, EQT’s website does not constitute part of this prospectus, other than the documents EQT
has filed with the SEC that are expressly incorporated by reference into this prospectus.

EQT has filed with the SEC a registration statement on Form S-3 relating to the securities covered by
this prospectus. This prospectus is part of the registration statement and does not contain all the information
in the registration statement. You will find additional information about EQT in the registration statement.
Any statement made in this prospectus concerning a contract or other document of ours is not necessarily
complete, and you should read the documents that are filed as exhibits to the registration statement or
otherwise filed with the SEC for a more complete understanding of the document or matter. Each such
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statement is qualified in all respects by reference to the document to which it refers. You may obtain a copy
of the registration statement through the SEC’s website.

INCORPORATION OF CERTAIN INFORMATION BY REFERENCE

The SEC allows EQT to “incorporate by reference” information into this prospectus, which means that
EQT can disclose important information to you by referring you to another document filed separately with
the SEC. The information incorporated by reference is considered to be a part of this prospectus. EQT has
previously filed the following documents with the SEC and is incorporating them by reference into this
prospectus (other than portions of these documents that are either (i) described in paragraph (e) of Item 201
of Regulation S-K or paragraphs (d)(1) — (3) and (e)(5) of Item 407 of Regulation S-K or (ii) deemed to
have been furnished and not filed in accordance with SEC rules, including pursuant to Item 2.02 or
Item 7.01 of any Current Report on Form 8-K (including any financial statements or exhibits relating
thereto furnished pursuant to Item 9.01), unless otherwise indicated therein):

February 19, 2025), including the information specifically incorporated by reference into the Annual
Report on Form 10-K for the fiscal year ended December 31, 2024 from EQT’s Definitive Proxy
Statement on Schedule 14A (filed on March 3, 2025);

« EQT’s Quarterly Reports on Form 10-Q for the quarters ended March 31, 2025 (filed on April 23
2025) and June 30, 2025 (filed on July 23, 2025);

February 24, 2025, March 10, 2025, March 18, 2025, March 31, 2025, April 3, 2025, April 16, 2025,
April 17,2025, April 22, 2025, June 4, 2025, July 1, 2025, July 16, 2025 and August 27, 2025; and

« the description of EQT’s common stock set forth in Exhibit 99.1 to EQT’s Current Report on
Form 8-K filed on July 15, 2019, as amended by Exhibit 4.01 to EQT’s Annual Report on Form 10-K
for the fiscal year ended December 31, 2021 (filed on February 10, 2022), including any
subsequently filed amendment or report updating such description.

EQT also incorporates by reference into this prospectus any future filings made by EQT with the SEC
pursuant to Sections 13(a), 13(c), 14 or 15(d) of the Exchange Act (other than portions of these documents
that are either (i) described in paragraph (e) of Item 201 of Regulation S-K or paragraphs (d)(1) — (3) and
(e)(5) of Item 407 of Regulation S-K or (ii) deemed to have been furnished and not filed in accordance with
SEC rules, including pursuant to Item 2.02 or Item 7.01 of any Current Report on Form 8-K (including any
financial statements or exhibits relating thereto furnished pursuant to Item 9.01), unless otherwise indicated
therein) after the date of this prospectus and before the termination of the offering under this prospectus and
any accompanying prospectus supplement.

Any statement in this prospectus or incorporated by reference into this prospectus shall be
automatically modified or superseded for purposes of this prospectus to the extent that a statement
contained herein or in a subsequently filed document that is incorporated by reference into this prospectus
modifies or supersedes such prior statement. Any statement so modified or superseded shall not be deemed,
except as so modified or superseded, to constitute a part of this prospectus. You should not assume that the
information in this prospectus or in any document incorporated by reference herein is accurate as of any
date other than the date on the front cover of the applicable document.

EQT will provide, without charge, upon written or oral request, a copy of any or all documents that are
incorporated by reference into this prospectus, excluding any exhibits to those documents unless the exhibit
is specifically incorporated by reference as an exhibit in this prospectus. You should direct requests for
documents to:

EQT Corporation
Attention: Corporate Secretary
625 Liberty Avenue, Suite 1700
Pittsburgh, Pennsylvania 15222

Telephone: (412) 553-5700

il
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DISCLOSURE REGARDING FORWARD-LOOKING STATEMENTS

Some of the information included in this prospectus, any accompanying prospectus supplement or free
writing prospectus and the documents EQT incorporates by reference may contain forward-looking
statements within the meaning of Section 21E of the Exchange Act and Section 27A of the Securities Act of
1933, as amended (the “Securities Act”). Statements that do not relate strictly to historical or current facts
are forward-looking and are usually identified by the use of words such as “anticipate,” “estimate,” “could,”
“would,” “will,” “may,” “forecast,” “approximate,” “expect,” “project,” “intend,” “plan,” “believe” and
other words of similar meaning, or the negative thereof.

2
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Without limiting the generality of the foregoing, forward-looking statements contained in this
prospectus and in the documents incorporated by reference herein, or contained in any accompanying
prospectus supplement or free writing prospectus and in the documents incorporated by reference therein,
include or may include the expectations of our plans, strategies, objectives and growth and anticipated
financial and operational performance, including guidance regarding our strategy to develop our reserves;
drilling plans and programs, including availability of capital to complete these plans and programs; total
resource potential and drilling inventory duration; projected production and sales volume, including
liquified natural gas (“LNG”) volumes and sales; natural gas prices; changes in basis and the impact of
commodity prices on our business; potential future impairments of our assets; projected well costs and
capital expenditures; infrastructure projects; the cost, capacity, and timing of obtaining regulatory
approvals; our ability to successfully implement and execute our operational, organizational, technological
and environmental, social and governance (“ESG”) initiatives, and achieve the anticipated results of such
initiatives; projected gathering and compression rates; potential acquisitions or other strategic transactions,
the timing thereof and our ability to achieve the intended operational, financial and strategic benefits from
any such transactions or from any recently completed strategic transactions; the amount and timing of any
repayments, redemptions or repurchases of our common stock, outstanding debt securities or other debt
instruments; our ability to retire our debt and the timing of such retirements, if any; the projected amount
and timing of dividends; projected cash flows and free cash flow and the timing thereof; liquidity and
financing requirements, including funding sources and availability; our ability to maintain or improve our
credit ratings, leverage levels and financial profile; our hedging strategy and projected margin posting
obligations; the effects of litigation, government regulation and tax position; and the expected impact of
changes to tax laws.

Forward-looking statements contained in this prospectus and in the documents incorporated by
reference herein involve, and forward-looking statements contained in any accompanying prospectus
supplement or free writing prospectus or in the documents incorporated by reference therein may involve,
risks and uncertainties that could cause actual results to differ materially from projected results.
Accordingly, investors should not place undue reliance on forward-looking statements as a prediction of
actual results. We have based these forward-looking statements on current expectations and assumptions
about future events, taking into account all information currently known by us. While we consider these
expectations and assumptions to be reasonable, they are inherently subject to significant business,
economic, competitive, regulatory and other risks and uncertainties, many of which are difficult to predict
and beyond our control. These risks and uncertainties include, but are not limited to, volatility of
commodity prices; the costs and results of drilling and operations; uncertainties about estimates of reserves,
identification of drilling locations and the ability to add proved reserves in the future; the assumptions
underlying production forecasts; the quality of technical data; our ability to appropriately allocate capital
and other resources among our strategic opportunities; access to and cost of capital; our hedging and other
financial contracts; inherent hazards and risks normally incidental to drilling for, producing, transporting
and storing natural gas, natural gas liquids (“NGLs”) and oil; operational risks and hazards incidental to the
gathering, transmission and storage of natural gas as well as unforeseen interruptions; cyber security risks
and acts of sabotage; availability and cost of drilling rigs, completion services, equipment, supplies,
personnel, oilfield services, sand and water required to execute our exploration and development plans,
including as a result of inflationary pressures or tariffs; risks associated with operating primarily in the
Appalachian Basin; the ability to obtain environmental and other permits and the timing thereof;
construction, business, economic, competitive, regulatory, judicial, environmental, political and legal
uncertainties related to the development and construction by us or our joint ventures of pipeline and storage
facilities and transmission assets and the optimization of such assets; our ability to renew or replace
expiring gathering, transmission or storage
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contracts at favorable rates, on a long-term basis or at all; risks relating to our joint venture arrangements;
government regulations or actions, including regulations pertaining to methane and other greenhouse gas
emissions; negative public perception of the fossil fuels industry; increased consumer demand for
alternatives to natural gas; environmental and weather risks, including the possible impacts of climate
change; and disruptions to our business due to recently completed divestitures, acquisitions and other
significant strategic transactions. These and other risks and uncertainties are described under Part I,

Item 1A., “Risk Factors” and elsewhere in EQT’s Annual Report on Form 10-K for the fiscal year ended
December 31, 2024 and in other documents EQT subsequently files from time to time with the SEC. In
addition, we may be subject to currently unforeseen risks that may have a materially adverse impact on us.

Any forward-looking statement speaks only as of the date on which such statement is made, and,
except as required by law, we do not intend to correct or update any forward-looking statement, whether as
a result of new information, future events or otherwise.

In reviewing any agreements incorporated by reference in or filed with the registration statement of
which this prospectus forms a part, remember that such agreements are included to provide information
regarding the terms of such agreements and are not intended to provide any other factual or disclosure
information about us. The agreements may contain representations and warranties by us, which should not
in all instances be treated as categorical statements of fact, but rather as a way of allocating the risk to one
of the parties to such agreements should those statements prove to be inaccurate. The representations and
warranties were intended to be relied upon solely by the applicable party to such agreement and were made
only as of the date of the relevant agreement or such other date or dates as may be specified in such
agreement and are subject to more recent developments. Accordingly, such representations and warranties
alone may not describe our actual state of affairs or the affairs of our affiliates as of the date they were made
or at any other time and should not be relied upon as statements of fact.
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EQT CORPORATION

We are a vertically integrated natural gas company with production, gathering and transmission
operations focused in the Appalachian Basin. As of December 31, 2024, we had 26.3 trillion cubic feet of
natural gas equivalents of proved natural gas, NGLs and oil reserves across approximately 2.1 million gross
acres and approximately 2,925 miles of pipeline infrastructure. In addition, we operate and hold an
investment in the Mountain Valley Pipeline, a 303-mile-long pipeline that spans from Wetzel County, West
Virginia to Pittsylvania County, Virginia.

We are committed to responsibly developing our world-class asset base and being the operator of
choice for all stakeholders. By promoting a culture that prioritizes operational efficiency, technology,
sustainability and safety, we seek to continuously improve the way we produce and deliver environmentally
responsible, reliable and affordable energy.

Our business strategy is to be the lowest-cost producer of natural gas, and we are situated to endure and
excel during times of market volatility. In periods of low commodity prices, our integrated business model
is designed to produce durable free cash flow due to the annuity-like nature of our midstream assets. In
periods of high commodity prices, our low-cost structure permits lower levels of financial hedging, thus
providing increased exposure to higher natural gas prices. Our peer-leading drilling inventory coupled with
our midstream ownership and operatorship also positions us to provide production growth to serve growing
demand from the power and LNG markets.

Our operational strategy focuses on the successful execution of combo-development projects. Combo-
development refers to the development of several multi-well pads in tandem. Combo-development generates
value across all levels of the reserves development process by maximizing operational and capital
efficiencies. In the drilling stage, rigs spend more time drilling and less time transitioning to new sites.
Advanced planning, a prerequisite to pursuing combo-development, facilitates the delivery of bulk
hydraulic fracturing sand and piped fresh and recycled water and provides the ability to continuously meet
completions supply needs and the use of environmentally friendly technologies such as electric hydraulic
fracturing powered by natural gas. The benefits of combo-development extend beyond financial gains to
include environmental and social interests. We have developed an integrated ESG program that interplays
with our combo-development-driven operational strategy. Core tenets of our ESG program include investing
in technology and human capital; improving data collection, analysis and reporting; and engaging with
stakeholders to understand, and align our actions with, their needs and expectations. Combo-development,
when compared to similar production from non-combo-development operations, translates into fewer trucks
on the road, decreased fuel usage, shorter periods of noise pollution, fewer areas impacted by midstream
pipeline construction and shortened duration of site operations, all of which fosters a greater focus on safety,
environmental protection and social responsibility.

We believe that combo-development projects are key to delivering sustainably low well costs and
higher returns on invested capital. Our business model enables us to generate durable free cash flow and
correspondingly, we have implemented a robust capital allocation strategy directed at responsibly
developing our assets and positioning us for organic growth, while also returning capital to our shareholders
through a combination of debt retirements, a base dividend and opportunistic share repurchases. We are also
focused on maintaining and strengthening our investment grade credit metrics, which improve our access to
reliable, low-cost capital throughout market cycles. Furthermore, we believe the benefits of our operating
model can be enhanced through select strategic transactions, and, as such, part of our strategy includes
creating value through mergers and acquisitions, divestitures, joint ventures and similar business
transactions as well as by investing in energy transition opportunities directed at complementing and, in
certain cases, diversifying our core business operations.

EQT’s common stock is listed on the NYSE under the symbol “EQT.” EQT’s principal executive
offices are located at 625 Liberty Avenue, Suite 1700, Pittsburgh, Pennsylvania 15222, and its telephone
number at that location is (412) 553-5700. EQT’s investor relations website is http://ir.eqt.com. Information
contained on, or that can be accessed through, EQT’s website does not constitute part of this prospectus,
other than the documents EQT has filed with the SEC that are expressly incorporated by reference into this
prospectus.
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RISK FACTORS

Investing in EQT’s securities involves risks. You should carefully consider the risks described under
“Risk Factors” in EQT’s Annual Report on Form 10-K for the fiscal year ended December 31, 2024, which
is incorporated by reference into this prospectus, as well as those risk factors contained in any document
that EQT files with the SEC after the date of this prospectus that is incorporated by reference herein or that
may be included in any applicable prospectus supplement, before making a decision to invest in EQT’s
securities. The occurrence of one or more of the events or circumstances described in such risk factors,
alone or in combination with other events or circumstances, may have an adverse effect on our business,
cash flows, financial condition and results of operations. Such risks and uncertainties are not the only ones
we face. Additional risks and uncertainties that are not presently known to us or that we currently deem
immaterial may otherwise materially harm our business, operating results and financial condition, and could
result in a complete loss of your investment.

USE OF PROCEEDS

Unless we specify otherwise in any prospectus supplement, we will use the net proceeds we receive
from the sale of securities covered by this prospectus for general corporate purposes, which may include,
among other things:

* repaying, redeeming, repurchasing or refinancing all or a portion of our outstanding indebtedness or
other corporate obligations; and

« funding working capital, capital expenditures or acquisitions.

Pending any specific application, we may initially invest funds in short-term marketable securities or
apply them to the reduction of short-term indebtedness.

The actual application of proceeds from the sale of any particular offering of securities using this
prospectus will be described in the applicable prospectus supplement relating to such offering. The precise
amount and timing of the application of these proceeds will depend upon our funding requirements and the
availability and cost of other funds. In the case of a sale by a selling securityholder, we will not receive any
of the proceeds from such sale.

DESCRIPTION OF CAPITAL STOCK

General

The descriptions below summarize certain general terms and provisions of EQT’s common stock and
preferred stock. These summaries are subject to, and are qualified in their entirety by reference to: (i) EQT’s
Restated Articles of Incorporation (as further amended and/or amended and restated from time to time, the
“Articles”); (ii) EQT’s Amended and Restated Bylaws (as further amended and/or amended and restated
from time to time, the “Bylaws”); (iii) the statement of designations that may be filed by EQT with respect
to shares of any series of preferred stock that may be issued subsequent to the date hereof; and (iv) the
applicable provisions of the Pennsylvania Business Corporation Law of 1988 (as amended from time to
time, the “PBCL”). We encourage you to review complete copies of the Articles and the Bylaws, which are
filed as exhibits to this registration statement.

EQT’s authorized capital stock consists of: (i) 1,280,000,000 shares of common stock, no par value;
and (ii) 3,000,000 shares of undesignated preferred stock, no par value.
Description of Common Stock

As of September 8, 2025, 624,064,460 shares of EQT’s common stock were issued and outstanding and
EQT had 2,981 shareholders of record of its common stock.

Except as otherwise required by law or as otherwise provided in any statement of designations for any
series of preferred stock, the holders of EQT’s common stock have exclusive voting rights for the election
of EQT’s directors and for all other purposes and are entitled to one vote for each share held. Shareholders
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do not have cumulative voting rights in elections of directors. All of EQT’s directors are elected annually,
and EQT’s board of directors is not separated into classes.

Subject to the rights of the holders of any outstanding shares of preferred stock, each holder of EQT’s
common stock is entitled to receive any dividends, in cash, securities or property, as EQT’s board of
directors may declare. Pennsylvania law prohibits the payment of dividends if EQT is insolvent or if EQT
would become insolvent after the dividend.

In the event of EQT’s liquidation, dissolution or winding up, either voluntarily or involuntarily, subject
to the rights of the holders of any outstanding shares of preferred stock, holders of EQT’s common stock are
entitled to share pro-rata in all of EQT’s remaining assets available for distribution.

The holders of shares of EQT’s common stock do not have preemptive rights or conversion rights, and
there are no redemption or sinking fund provisions applicable to EQT’s common stock. Holders of shares of
EQT’s common stock are not subject to any liability for further calls or assessments.

There are no restrictions on the alienability of EQT’s common stock, and there are no provisions
discriminating against any existing or prospective holder of EQT’s common stock as a result of such holder
owning a substantial amount of EQT’s securities other than as set forth below under “Anti-Takeover Effect
of EQT’s Governing Documents and the PBCL.”

EQT’s common stock is listed on the NYSE under the symbol “EQT.”

The rights of holders of EQT’s common stock may be materially limited or qualified by the rights of
holders of preferred stock that EQT may issue in the future. EQT currently has no shares of preferred stock
issued and outstanding as of September 10, 2025. However, under Pennsylvania law and the Articles, EQT’s
board of directors is authorized to issue shares of preferred stock from time to time in one or more series
without shareholder approval. Subject to limitations prescribed by Pennsylvania law, the Articles and the
Bylaws, EQT’s board of directors can determine the number of shares constituting each series of preferred
stock and the designation, preferences, qualifications, limitations, restrictions, and special or relative rights
or privileges of that series, and EQT’s board of directors will be able to, without shareholder approval, issue
preferred stock with voting and other rights that could adversely affect the voting power and other rights of
the holders of EQT’s common stock and could have anti-takeover effects. If EQT’s board of directors
designates a series of preferred stock in the future, the statement of designation for the preferred stock will
describe the terms of the preferred stock.

Transfer Agent and Registrar

The transfer agent and registrar of EQT’s common stock is Computershare Trust Company, N.A. The
transfer agent and registrar of EQT’s preferred stock will be designated in the prospectus supplement
through which any such preferred stock is offered.

Description of Preferred Stock

There are no shares of EQT’s preferred stock issued and outstanding as of September 10, 2025. Under
Pennsylvania law and the Articles, EQT’s board of directors is authorized to issue shares of preferred stock
from time to time in one or more series without shareholder approval. Subject to limitations prescribed by
Pennsylvania law, the Articles and the Bylaws, EQT’s board of directors can determine the number of shares
constituting each series of preferred stock and the designation, preferences, qualifications, limitations,
restrictions and special or relative rights or privileges of that series. If EQT’s board of directors designates a
series of preferred stock in the future, the statement of designation for the preferred stock will describe the
terms of the preferred stock.

Holders of preferred stock have no voting rights for the election of directors and have no other voting
rights except as EQT’s board of directors may determine pursuant to its authority under the Articles with
respect to any particular series of preferred stock and except as provided by law.

If EQT offers a specific series of preferred stock in the future, EQT will describe the terms of the
preferred stock in the applicable prospectus supplement for such offering. This description will include:
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« the distinctive serial designation of such series;

« the annual dividend rate for such series, if any, and the date or dates from which dividends shall
commence to accrue;

« the redemption price or prices, if any, for shares of such series and the terms and conditions on which
such shares may be redeemed,

« the provisions for a sinking, purchase or similar fund, if any, for the redemption or purchase of
shares of such series;

« the preferential amount or amounts payable upon shares of such series in the event of EQT’s
voluntary or involuntary liquidation;

« the voting rights, if any, of such series;

« the terms and conditions, if any, upon which shares of such series may be converted and the class or
classes or series of EQT’s securities into which such shares may be converted;

« the relative seniority, parity or junior rank of such series with respect to other series of preferred
stock then or thereafter to be issued;

discussion of any restriction on the repurchase or redemption of shares of preferred stock by EQT
while there is any arrearage in the payment of dividends or, if applicable, sinking fund installments,
or, if there is no such restriction, a statement to this effect;

« discussion of any material and/or special U.S. federal income tax considerations applicable to the
preferred stock; and

discussion of any other specific terms, preferences, rights, privileges, limitations or restrictions of
such series.

While the terms summarized above may generally apply to any shares of preferred stock that EQT may
offer, EQT’s board of directors will include the specific terms of each series of preferred stock in a
statement of designation with respect to preferred stock that will be filed with the Pennsylvania Department
of State, and EQT will describe the particular terms of any series of preferred stock that EQT may offer in
more detail in the applicable prospectus supplement.

The preferred stock that may be offered in the future will not have, or be subject to, any preemptive or
similar rights.

Anti-Takeover Effect of EQT’s Governing Documents and the PBCL

The Articles and Bylaws contain a number of provisions relating to corporate governance and to the
rights of shareholders. Certain of these provisions, which are described below, may have a potential
“antitakeover” effect by delaying, deferring or preventing a change of control of EQT. In addition, certain
provisions of Pennsylvania law, including those described below, may have a similar effect.

Required Vote for Authorization of Certain Actions. The Articles require the vote of the holders of not
less than 80% of the combined voting power of the then outstanding shares of capital stock of all classes
and series entitled to vote generally in the annual election of directors, voting together as a single class, for
approval of certain business combinations, including certain mergers, asset sales, security issuances,
recapitalizations, reorganizations, reclassification of securities, liquidation or dissolution, or any agreement,
plan, contract or other arrangement providing for such a transaction, involving EQT or its subsidiaries and
certain acquiring persons (namely a person, entity or specified group which beneficially owns more than
10% of the then outstanding shares of EQT’s capital stock entitled to vote generally in an annual election of
directors), unless such business combination has been approved by two-thirds of the continuing directors, or
the aggregate amount of cash, together with the “fair market value” of other consideration, exceeds the
“highest equivalent price” threshold and other procedural requirements specified in the Articles are met.

Required Vote for Amendment of the Bylaws. EQT’s board of directors may make, amend and repeal
the Bylaws with respect to those matters which are not, by statute, reserved exclusively to EQT’s
shareholders,
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subject to the power of EQT’s shareholders to change such action. No bylaw may be made, amended or
repealed by EQT’s shareholders unless such action is approved by the vote specified by applicable law for
shareholder action.

Preferred Stock. The purpose of authorizing EQT’s board of directors to issue preferred stock and
determine its rights and preferences is to eliminate delays associated with a shareholder vote on specific
issuances. The issuance of preferred stock, while providing desirable flexibility in connection with possible
acquisitions and other corporate purposes, could have the effect of making it more difficult for a third party
to acquire, or of discouraging a third party from attempting to acquire, a majority of EQT’s outstanding
voting stock. The existence of the authorized but undesignated preferred stock may have a depressive effect
on the market price of EQT’s common stock.

Anti-Takeover Law Provisions under the PBCL. EQT is subject to certain provisions of Chapter 25 of
the PBCL, which may have the effect of discouraging or rendering more difficult a hostile takeover attempt
against EQT, including Section 2524, Section 2538, Subchapter 25E and Subchapter 25F of the PBCL.

Under Section 2524 of the PBCL, shareholders cannot act by partial written consent except as
permitted under the Articles, and the Articles do not permit shareholders to act by partial written consent.

Section 2538 of the PBCL requires enhanced shareholder approval for certain transactions between
EQT and an “interested shareholder” (defined as a shareholder who is a party to the transaction or is treated
differently from other shareholders). Section 2538 applies if an interested shareholder (together with his, her
or its affiliates) is to (i) be a party to a merger or consolidation, a share exchange or certain sales of assets
involving EQT or one of its subsidiaries; (ii) receive a disproportionate amount of any securities of any
corporation which survives or results from a division; (iii) be treated differently from others holding shares
of the same class in a voluntary dissolution of such corporation; or (iv) have his or her percentage of voting
or economic share interest in such corporation materially increased relative to substantially all other
shareholders in a reclassification. Under these circumstances, the proposed transaction must be approved by
the affirmative vote of the holders of shares representing at least a majority of the votes that all disinterested
shareholders are entitled to cast with respect to such transaction. However, this special voting requirement
will not apply where the proposed transaction has been approved in a prescribed manner by EQT’s board of
directors or if certain other conditions, including the amount of consideration to be paid to certain
shareholders, are satisfied or the transaction involves certain subsidiaries. This voting requirement is in
addition to any other voting requirement under the PBCL, the Articles or the Bylaws.

Under Subchapter 25E of the PBCL, if any person or group acting in concert acquires voting power
over shares representing 20% or more of the votes which all of EQT’s shareholders would be entitled to cast
in an election of directors, any other shareholder may demand that such person or group purchase such
shareholder’s shares at a price determined in an appraisal proceeding.

Under Subchapter 25F of the PBCL, EQT may not engage in a merger, consolidation, share exchange,
division, asset sale, disposition (in one transaction or a series of transactions) or a variety of other “business
combination” transactions with a person which becomes the “beneficial owner” of shares representing 20%
or more of the voting power in an election of EQT’s directors unless: (i) the business combination or the
acquisition of the 20% interest is approved by EQT’s board of directors prior to the date the 20% interest is
acquired; (ii) the person beneficially owns at least 80% of EQT’s outstanding shares and the business
combination (a) is approved by a majority vote of the disinterested shareholders and (b) satisfies certain
minimum price and other conditions prescribed in Subchapter 25F; (iii) the business combination is
approved by a majority vote of the disinterested shareholders at a meeting called no earlier than five years
after the date the 20% interest is acquired; or (iv) the business combination (a) is approved by shareholder
vote at a meeting called no earlier than five years after the date the 20% interest is acquired and (b) satisfies
certain minimum price and other conditions prescribed in Subchapter 25F.

EQT has elected to opt out of Subchapter 25G of the PBCL (which would have required a shareholder
vote to accord voting rights to control shares acquired by a 20% shareholder in a control-share acquisition)
and Subchapter 25H (which would have required a person or group to disgorge to EQT any profits received
from a sale of EQT’s equity securities under certain circumstances).
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Advance Notice Requirements. The Bylaws require EQT’s shareholders to provide advance notice if
they wish to submit a proposal or nominate candidates for director at EQT’s annual meeting of shareholders.
These procedures generally provide that notice of shareholder proposals and shareholder nominations for
the election of directors at EQT’s annual meeting must be in writing and received by EQT’s secretary at its
principal executive offices at least 90, but not more than 120, days prior to the anniversary of the date of the
prior year’s annual meeting of shareholders.

Special Meetings of Shareholders. The Bylaws provide that a special meeting of shareholders may be
called by EQT’s board of directors or by EQT’s chief executive officer. Additionally, both the Articles and
the Bylaws provide that a special meeting of shareholders may be called by shareholders owning at least
25% of the outstanding shares of EQT’s voting stock.

Exclusive Forum. The Bylaws provide that unless EQT consents in writing to the selection of an
alternative forum, the sole and exclusive forum for (i) any derivative action or proceeding brought on EQT’s
behalf, (ii) any action asserting a claim of breach of a fiduciary duty owed by any of EQT’s directors,
officers or employees to EQT or its shareholders, (iii) any action asserting a claim against EQT or any of its
directors, officers or employees arising pursuant to any provision of the PBCL, the Articles or the Bylaws or
(iv) any action asserting a claim against EQT or any of its directors, officers or employees governed by the
internal affairs doctrine shall be the state and federal courts sitting in the judicial district of the
Commonwealth of Pennsylvania embracing the county in which EQT’s registered office is located. This
choice of forum provision may limit a shareholder’s ability to bring a claim in a judicial forum that it finds
favorable for disputes with EQT or its directors, officers, employees or agents, which may discourage such
lawsuits against EQT and such persons.

Special Treatment for Specified Groups of Nonconsenting Shareholders. The PBCL permits an
amendment of a corporation’s articles of incorporation or other corporate action, if approved by
shareholders generally, to provide mandatory special treatment for specified groups of nonconsenting
shareholders of the same class by providing, for example, that shares of common stock held only by
designated shareholders of record, and no other shares of common stock, shall be cashed out at a price
determined by the corporation, subject to applicable dissenters’ rights.

Exercise of Director Powers Generally. The PBCL provides that the directors of a corporation are not
required to regard the interests of the shareholders as being dominant or controlling in making decisions
concerning takeovers or any other matters. The directors may consider, to the extent they deem appropriate,
among other things, (i) the effects of any proposed action upon any or all groups affected by the action,
including, among others, shareholders, employees, creditors, customers and suppliers, (ii) the short-term
and long-term interests of the corporation, (iii) the resources, intent and conduct of any person or group
seeking to acquire control of the corporation and (iv) all other pertinent factors. In addition, the PBCL
expressly provides that directors do not violate their fiduciary duties solely by relying on “poison pills” or
the anti-takeover provisions of the PBCL.

DESCRIPTION OF DEBT SECURITIES

EQT may offer unsecured debt securities, which may be senior, subordinated or junior subordinated
and may be convertible. Unless otherwise specified in the applicable prospectus supplement, EQT’s debt
securities will be issued in one or more series under a base indenture, dated as of March 18, 2008, as
supplemented by a second supplemental indenture, dated as of June 30, 2008 (together, the “indenture”),
between EQT and The Bank of New York Mellon, as trustee (the “trustee”), as it has been and may be
further amended or supplemented from time to time. We have summarized select portions of the indenture
below. The summary is not complete, and is qualified in its entirety by reference to the indenture. The
indenture is subject to and governed by the Trust Indenture Act of 1939, as amended (the “Trust Indenture
Act”). The indenture has been filed as an exhibit to the registration statement of which this prospectus forms
a part.

The following description briefly sets forth certain general terms and provisions of the debt securities.
The particular terms of the debt securities offered by any prospectus supplement and the extent, if any, to
which these general provisions may apply to the debt securities, will be described in the related prospectus
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supplement. Accordingly, for a description of the terms of a particular issue of debt securities, reference
must be made to both the related prospectus supplement and to the following description.

Debt Securities

The aggregate principal amount of debt securities that may be issued under the indenture is unlimited.
The debt securities may be issued in one or more series as may be authorized from time to time. Reference
is made to the applicable prospectus supplement for the following terms of the debt securities (if
applicable):

title and aggregate principal amount;

whether the debt securities will be senior, subordinated or junior subordinated;
applicable subordination provisions, if any;

conversion into or exchange for other securities;

percentage(s) of principal amount at which such debt securities will be issued;
maturity date(s);

interest rate(s) or the method for determining the interest rate(s);

dates on which interest will accrue or the method for determining dates on which interest will accrue
and dates on which interest will be payable;

redemption or early repayment provisions;

authorized denominations;

form;

amount of discount or premium, if any, with which such debt securities will be issued;

whether such debt securities will be issued in whole or in part in the form of one or more global
securities;

identity of the depositary for global securities;

whether a temporary security is to be issued with respect to such series of debt securities, whether
any interest payable prior to the issuance of definitive securities of the series of debt securities will
be credited to the account of the persons entitled thereto and the terms upon which beneficial
interests in a temporary global security may be exchanged in whole or in part for beneficial interests
in a definitive global security or for individual definitive securities;

any covenants, defaults and events of default applicable to the particular debt securities being issued;

currency, currencies or currency units in which the purchase price for, the principal of and any
premium and/or interest on such debt securities will be payable;

the time period within which, the manner in which and the terms and conditions upon which the
purchaser of the debt securities can select the payment currency;

securities exchange(s) on which the debt securities will be listed, if any;
whether any underwriter(s) will act as market maker(s) for the debt securities;
the extent to which a secondary market for the debt securities is expected to develop;

EQT’s obligation or right to redeem, purchase or repay the debt securities under a sinking fund,
amortization or analogous provision;

provisions relating to covenant defeasance and legal defeasance;
provisions relating to satisfaction and discharge of the indenture;
any guarantor(s) or co-issuer(s);

provisions relating to the modification of the indenture both with and without the consent of holders
of debt securities issued under the indenture;
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« provisions, if any, intended to protect holders of the debt securities in the event of a change of
control;

« any and all other terms of the series of debt securities including any terms which may be required by
or advisable under U.S. law or regulations or advisable in connection with the marketing of the debt
securities; and

« additional terms not inconsistent with the provisions of the indenture.

General

One or more series of debt securities may be sold at a substantial discount below their stated principal
amount, bearing no interest or interest at a rate which at the time of issuance is below market rates, or at a
premium above their stated principal amount. One or more series of debt securities may be variable rate
debt securities that may be exchanged for fixed rate debt securities.

Debt securities may be issued where the amount of principal, interest and/or premium payable is
determined by reference to one or more currency exchange rates, commodity prices, equity indices or other
factors. Holders of such securities may receive a principal amount or a payment of interest and/or premium
that is greater than or less than the amount of principal, interest and/or premium otherwise payable on such
dates, depending upon the value of the applicable currencies, commodities, equity indices or other factors.
Information as to the methods for determining the amount of principal, interest and/or premium, if any,
payable on any date, and the currencies, commodities, equity indices or other factors to which the amount
payable on such date is linked, will be set forth in the applicable prospectus supplement.

The term “debt securities” includes debt securities denominated in U.S. dollars or, if specified in the
applicable prospectus supplement, in any other freely transferable currency or units based on or relating to
foreign currencies.

EQT expects most debt securities to be issued in fully registered form without coupons and in
denominations of $2,000 and integral multiples of $1,000 thereof. Subject to the limitations provided in the
indenture and identified in the prospectus supplement, debt securities that are issued in registered form may
be transferred or exchanged at the corporate office of the trustee maintained in the Borough of Manhattan,
the City of New York or the principal corporate trust office of the trustee, without the payment of any
service charge, other than any tax or other governmental charge payable in connection therewith.

Global Securities

The debt securities of a series may be issued in whole or in part in the form of one or more global
securities that will be deposited with, or on behalf of, a depositary identified in the prospectus supplement.
Global securities will be issued in registered form and in either temporary or definitive form. Unless and
until it is exchanged in whole or in part for the individual debt securities, a global security may not be
transferred except as a whole: (i) by the depositary for such global security to a nominee of such depositary,
(ii) by a nominee of such depositary to such depositary or another nominee of such depositary, (iii) by such
depositary, or (iv) by any such nominee to a successor of such depositary or a nominee of such successor.
The specific terms of the depositary arrangement with respect to any debt securities of a series and the
rights of and limitations upon owners of beneficial interests in a global security will be described in the
applicable prospectus supplement.

Governing Law

The indenture and the debt securities shall be construed in accordance with and governed by the laws
of the State of New York.
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PLAN OF DISTRIBUTION

Methods and Terms of Sale

EQT, and/or selling securityholders, if applicable, may sell the common stock, preferred stock or any
series of debt securities being offered hereby in one or more of the following ways from time to time:

« through one or more underwriters or dealers;

« directly to one or more purchasers;

« through one or more agents; or

« through a combination of any of these methods of sale.

The prospectus supplement with respect to each series of securities will state the terms of the offering
of the securities, including:

« the offering terms, including the name or names of any underwriters, dealers or agents;

« the purchase price of the securities and the net proceeds to be received by EQT from the sale;

< any underwriting discounts, commissions or agency fees and other items constituting underwriters’
or agents’ compensation;

« any public offering price;

any delayed delivery arrangements;
« any discounts or concessions allowed or reallowed or paid to dealers; and

 any securities exchange on which the securities may be listed.

Through Underwriters or Dealers

If EQT, and/or selling securityholders, if applicable, use underwriters or dealers in the sale of
securities, the securities will be acquired by the underwriters or dealers for their own account and may be
resold from time to time in one or more transactions, including:

« privately negotiated transactions;

« at a fixed public offering price or prices, which may be changed;

 in “at the market offerings” within the meaning of Rule 415(a)(4) of the Securities Act;
« at prices related to prevailing market prices; or

 at negotiated prices.

Any initial public offering price and any discounts or concessions allowed or reallowed or paid to
dealers may be changed from time to time.

If underwriters are used in the sale of any securities, the securities may be offered either to the public
through underwriting syndicates represented by managing underwriters, or directly by underwriters.
Generally, the underwriters’ obligations to purchase the securities will be subject to certain conditions
precedent. The underwriters will be obligated to purchase all of the securities if they purchase any of the
securities.

Directly

EQT, and/or selling securityholders, if applicable, may sell the securities directly to one or more
purchasers. In this case, no underwriters, dealers or agents would be involved.

Through Agents

If indicated in an applicable prospectus supplement, EQT, and/or selling securityholders, if applicable,
may sell the securities through agents from time to time. Generally, any agent will be acting on a best-
efforts basis for the period of its appointment.
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General Information

EQT, and/or selling securityholders, if applicable, may authorize underwriters, dealers or agents to
solicit offers by certain purchasers to purchase the securities from EQT at the public offering price set forth
in the applicable prospectus supplement pursuant to delayed delivery contracts providing for payment and
delivery on a specified date in the future. The delayed delivery contracts will be subject only to those
conditions set forth in the applicable prospectus supplement, and the applicable prospectus supplement will
set forth any commissions EQT will pay for solicitation of these delayed delivery contracts.

Offered securities may also be offered and sold, if so indicated in the applicable prospectus
supplement, in connection with a remarketing upon their purchase, in accordance with a redemption or
repayment pursuant to their terms, or otherwise, by one or more remarketing firms, acting as principals for
their own accounts or as agents for EQT. Any remarketing firm will be identified and the terms of its
agreements, if any, with EQT and its compensation will be described in the applicable prospectus
supplement. Remarketing firms may be deemed to be underwriters, as that term is defined in the Securities
Act, in connection with the securities remarketed thereby.

In order to facilitate the offering of the securities, underwriters or dealers may engage in transactions
that stabilize or maintain the market price of the securities at levels above those that might otherwise prevail
in the open market. Specifically, underwriters or dealers may over-allot in connection with offerings,
creating a short position in the securities for their own accounts. For the purpose of covering a syndicate
short position or stabilizing the price of the securities, the underwriters or dealers may place bids for the
securities or effect purchases of the securities in the open market. Finally, the underwriters may impose a
penalty whereby selling concessions allowed to syndicate members or other dealers for distribution of the
securities in offerings may be reclaimed by the syndicate if the syndicate repurchases previously distributed
securities in transactions to cover short positions, in stabilization transactions or otherwise. These activities
may stabilize, maintain, or otherwise affect the market price of the securities, which may be higher than the
price that might otherwise prevail in the open market, and, if commenced, may be discontinued at any time.

EQT, and/or selling securityholders, if applicable, may enter into derivative transactions with third
parties, or sell securities not covered by this prospectus to third parties in privately negotiated transactions.
If the applicable prospectus supplement indicates, in connection with those derivatives, the third parties may
sell securities covered by this prospectus and the applicable prospectus supplement, including in short sale
transactions. If so, the third party may use securities pledged by EQT or borrowed from EQT or others to
settle those sales or to close out any related open borrowings of securities, and may use securities received
from EQT in settlement of those derivatives to close out any related open borrowings of securities. The third
party in such sale transactions will be an underwriter that will be identified in the applicable prospectus
supplement or a post-effective amendment to this registration statement.

Agents, underwriters and other third parties described above may be entitled to indemnification by
EQT against certain civil liabilities under the Securities Act, or to contribution with respect to payments
which the agents, underwriters or such other third parties may be required to make in respect thereof.
Agents, underwriters and such other third parties may be customers of, engage in transactions with, or
perform services for EQT in the ordinary course of business.

Each series of securities will be a new issue of securities and will have no established trading market,
other than EQT’s common stock, which is listed on the NYSE. Any common stock sold will be listed on the
NYSE, upon official notice of issuance. Securities other than EQT’s common stock may or may not be listed
on a national securities exchange. Any underwriters to whom securities are sold by EQT for public offering
and sale may make a market in the securities, but such underwriters will not be obligated to do so and may
discontinue any market making at any time without notice.
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LEGAL MATTERS

The validity of the securities being offered by this prospectus will be passed upon by Morgan, Lewis &
Bockius LLP, Pittsburgh, Pennsylvania. In connection with particular offerings of the securities in the
future, and if stated in the applicable prospectus supplement, the validity of those securities may be passed
upon for EQT by Morgan, Lewis & Bockius LLP, Pittsburgh, Pennsylvania, and for any underwriters or
agents by counsel named in the applicable prospectus supplement.

EXPERTS

The consolidated financial statements of EQT Corporation and Subsidiaries appearing in EQT
appearing therein, and the effectiveness of EQT Corporation and Subsidiaries’ internal control over financial
reporting as of December 31, 2024, have been audited by Ernst & Young LLP, independent registered public
accounting firm, as set forth in their reports thereon included therein, and incorporated herein by reference.
Such financial statements are, and audited financial statements to be included in subsequently filed
documents will be, incorporated herein in reliance upon the reports of Ernst & Young LLP pertaining to
such financial statements and the effectiveness of EQT Corporation and Subsidiaries’ internal control over
financial reporting as of the respective dates given on the authority of such firm as experts in accounting
and auditing.

The consolidated financial statements of Equitrans Midstream Corporation as of December 31, 2023
and 2022, and for each of the years ended December 31, 2023, 2022 and 2021, and the effectiveness of
Equitrans Midstream Corporation’s internal control over financial reporting as of December 31, 2023 have
been audited by Ernst & Young LLP, independent registered public accounting firm, as set forth in their
reports thereon, included therein, and incorporated herein by reference. Such financial statements are
incorporated herein by reference in reliance upon such report given on the authority of such firm as experts
in accounting and auditing.

The financial statements of Mountain Valley Pipeline, LLC — Series A as of December 31, 2023 and
2022, and for each of the years ended December 31, 2023, 2022 and 2021, have been audited by Ernst &
Young LLP, independent auditors, as set forth in their report thereon, included therein, and incorporated
herein by reference. Such financial statements are incorporated herein by reference in reliance upon such
report given on the authority of such firm as experts in accounting and auditing.

The information incorporated by reference into this prospectus relating to EQT Corporation’s estimated
quantities of its proved natural gas and oil reserves as of December 31, 2024 is derived from an audit letter
prepared by Netherland, Sewell & Associates, Inc., independent petroleum engineers, as stated in their audit
letter with respect thereto included in EQT Corporation’s Annual Report on Form 10-K for the fiscal year
ended December 31, 2024. This information is incorporated herein by reference in reliance upon the
authority of such firm as experts with respect to the matters covered by their audit letter and the giving of
their audit letter.
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PART I1
INFORMATION NOT REQUIRED IN PROSPECTUS
Item 14. Other Expenses of Issuance and Distribution.

Set forth below are the expenses (other than underwriting discounts and commissions) expected to be
incurred in connection with the issuance and distribution of the securities registered hereby.

SEC Registration Fee $ *

Legal Fees and Expenses **
Accounting Fees and Expenses **
Printing Expenses *k
Miscellaneous ¥

TOTAL $ o

*  The registrant is deferring payment of the registration fee in reliance on Rules 456(b) and 457(x) under
the Securities Act.

** These fees are calculated based upon the number of issuances and amount of securities offered and
accordingly cannot be estimated at this time.

Item 15. Indemnification of Directors and Officers.
EQT is incorporated under the laws of the Commonwealth of Pennsylvania.

Under Sections 1741 and 1742 of the PBCL, a business corporation has the power to indemnify any
person who was or is a party, or is threatened to be made a party, to any threatened, pending or completed
action or proceeding, whether civil, criminal, administrative or investigative, by reason of the fact that such
person is or was a director, officer or representative of the corporation, or is or was serving at the request of
the corporation as a director, officer or representative of another corporation or other enterprise, against
expenses (including attorneys’ fees), judgments, fines and amounts paid in settlement actually and
reasonably incurred by such person in connection with such action or proceeding, if such person acted in
good faith and in a manner he or she reasonably believed to be in, or not opposed to, the best interests of the
corporation, and, with respect to any criminal proceeding, had no reasonable cause to believe his or her
conduct was unlawful. In the case of a threatened, pending or completed action or proceeding by or in the
right of the corporation, such indemnification only covers expenses and excludes judgments and amounts
paid in settlement with respect to such action or proceeding, and no indemnification can be made for
expenses if such person has been adjudged to be liable to the corporation unless, and only to the extent that,
a court determines upon application that, despite the adjudication of liability but in view of all the
circumstances, such person is fairly and reasonably entitled to indemnity for the expenses that the court
deems proper.

In addition, PBCL Section 1744 provides that, unless ordered by a court, any indemnification referred
to above shall be made by the corporation only as authorized in the specific case upon a determination that
indemnification is proper in the circumstances because the indemnitee has met the applicable standard of
conduct. Such determination shall be made:

1) by the board of directors by a majority vote of a quorum consisting of directors who were not
y y Jority q g
parties to the action or proceeding;

(2) if such a quorum is not obtainable, or if obtainable and a majority vote of a quorum of
disinterested directors so directs, by independent legal counsel in a written opinion; or

(3) by the shareholders.

Notwithstanding the above, PBCL Section 1743 provides that to the extent that a director, officer or
representative of a business corporation is successful on the merits or otherwise in defense of any action or
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proceeding referred to above, or in defense of any claim, issue or matter therein, such person shall be
indemnified against expenses (including attorneys’ fees) actually and reasonably incurred by such person in
connection therewith.

Further, PBCL Section 1745 provides that expenses (including attorneys’ fees) incurred by an officer,
director or representative of a business corporation in defending any such action or proceeding may be paid
by the corporation in advance of the final disposition of the action or proceeding upon receipt of an
undertaking by or on behalf of such officer, director or representative to repay the amount advanced if it is
ultimately determined that the indemnitee is not entitled to be indemnified by the corporation.

Also, PBCL Section 1746 provides that the indemnification and advancement of expenses provided by,
or granted pursuant to, the foregoing provisions are not exclusive of any other rights to which a person
seeking indemnification or advancement of expenses may be entitled under any bylaw, agreement, vote of
shareholders or disinterested directors or otherwise, and that indemnification may be granted under any
bylaw, agreement, vote of shareholders or directors or otherwise for any action taken or any failure to take
any action and may be made whether or not the corporation would have the power to indemnify the person
under any other provision of law and whether or not the indemnified liability arises or arose from any
threatened, pending or completed action by or in the right of the corporation; provided, however, that no
indemnification may be made in any case where the act or failure to act giving rise to the claim for
indemnification is determined by a court to have constituted willful misconduct or recklessness.

Article IV of the Bylaws provides that EQT’s directors and officers shall be indemnified as of right to
the fullest extent not prohibited by law in connection with any actual or threatened action, suit or
proceeding, civil, criminal, administrative, investigative or other proceeding (whether brought by or in the
right of the corporation or otherwise) arising out of their service to EQT or to another corporation,
partnership, joint venture, trust or other enterprise at EQT’s request; provided, however, that EQT will not
indemnify any director or officer in connection with a proceeding (or part thereof) initiated by such director
or officer (other than a proceeding to enforce such person’s rights to indemnification under Article IV of the
Bylaws) unless such proceeding (or part thereof) was authorized by EQT’s board of directors.

PBCL Section 1747 permits a business corporation to purchase and maintain insurance on behalf of any
person who is or was a director, officer or representative of the corporation, or is or was serving at the
request of the corporation as a director, officer or representative of another corporation or other enterprise,
against any liability asserted against such person and incurred by him or her in any such capacity, or arising
out of his or her status as such, whether or not the corporation would have the power to indemnity the
person against such liability under the provisions described above.

Article IV of the Bylaws provides that EQT may purchase and maintain insurance to protect EQT and
its directors, officers, or representatives against any liability asserted against such person and incurred by
such person in respect of the service of such person, whether or not EQT would have the power to
indemnify such person against such liability by law or under the provisions of Article IV of the Bylaws.

EQT maintains directors’ and officers’ liability insurance covering its directors and officers with
respect to liabilities, including liabilities under the Securities Act, which they may incur in connection with
their serving as such. Under this insurance, EQT may receive reimbursement for amounts as to which the
directors and officers are indemnified by EQT under the indemnification provisions of the Bylaws described
above. Such insurance also provides certain additional coverage for EQT’s directors and officers against
certain liabilities even though such liabilities may not be covered by the indemnification provisions of the
Bylaws.

As permitted by PBCL Section 1713, the Articles and the Bylaws provide that no director shall be
personally liable for monetary damages as such for any action taken, or failure to take any action, unless the
director has breached or failed to perform the duties of his or her office under Subchapter B— “Fiduciary
Duty” of Chapter 17 of the PBCL and such director’s breach of duty or failure to perform constituted self-
dealing, willful misconduct or recklessness. The PBCL states that this exculpation from liability does not
apply to the responsibility or liability of a director pursuant to any criminal statute or the liability of a
director for the payment of taxes pursuant to federal, state or local law. It is uncertain whether this provision
will control with respect to liabilities imposed upon directors by federal law, including federal securities
laws. PBCL Section 1715(d) creates a presumption, subject to exceptions, that a director acted in the best
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interests of the corporation. PBCL Section 1712, in defining the standard of care a director owes to the
corporation, provides that a director stands in a fiduciary relation to the corporation and must perform his
duties as a director or as a member of any committee of the board of directors in good faith, in a manner he
or she reasonably believes to be in the best interests of the corporation and with such care, including
reasonable inquiry, skill and diligence, as a person of ordinary prudence would use under similar
circumstances.

Additionally, as permitted by PBCL Section 1735, the Bylaws provide that no officer shall be
personally liable for monetary damages (except to the extent otherwise provided by law) for any action
taken, or any failure to take any action, unless the officer has breached or failed to perform the duties of his
or her office under Title 15, Chapter 17, Subchapter C of the PBCL (or any successor statute relating to
officers’ standard of care and justifiable reliance) and the breach or failure to perform constitutes self-
dealing, willful misconduct or recklessness. The PBCL states that this exculpation from liability does not
apply to the responsibility or liability of an officer pursuant to any criminal statute or the liability of an
officer for the payment of taxes pursuant to federal, state or local law.

EQT also has indemnification agreements with all of its executive officers and directors (collectively,
the “Indemnitees”). These agreements provide that the Indemnitees will be protected as promised in the
Bylaws (regardless of, among other things, any amendment to or revocation of the Bylaws or any change in
the composition of EQT’s board of directors or an acquisition transaction relating to EQT) and advanced
expenses to the fullest extent of the law and as set forth in the indemnification agreements. These
agreements also provide, to the extent insurance is maintained, for the continued coverage of the
Indemnitees under EQT’s directors’ and officers’ liability insurance policies. The indemnification
agreements, among other things and subject to certain limitations, indemnify and hold harmless the
Indemnitees against any and all reasonable expenses, including fees and expenses of counsel, and any and
all liability and loss, including judgments, fines, ERISA excise taxes or penalties and amounts paid or to be
paid in settlement, incurred or paid by the Indemnitees in connection with any threatened, pending or
completed action, suit or proceeding, whether civil, criminal, administrative or investigative and whether or
not by or in EQT’s right or otherwise, in which the Indemnitees are, were, or at any time become parties, or
are threatened to be made parties or are involved by reason of the fact that the Indemnitees are or were
EQT’s directors or officers or are or were serving at EQT’s request as directors, officers, employees,
trustees or representatives of another corporation or enterprise.

The foregoing is only a general summary of certain aspects of the PBCL, the Articles and the Bylaws
dealing with indemnification of directors and officers and does not purport to be complete.

Item 16. Exhibits.

A list of exhibits filed herewith is contained in the Exhibit Index that immediately precedes the
signature page to this registration statement and is incorporated herein by reference.

Item 17. Undertakings.
(a) The undersigned registrant hereby undertakes:

(1) To file, during any period in which offers or sales are being made, a post-effective
amendment to this registration statement:

(i) To include any prospectus required by Section 10(a)(3) of the Securities Act;

(ii) To reflect in the prospectus any facts or events arising after the effective date of the
registration statement (or the most recent post-effective amendment thereof) which,
individually or in the aggregate, represent a fundamental change in the information set
forth in the registration statement. Notwithstanding the foregoing, any increase or
decrease in volume of securities offered (if the total dollar value of securities offered
would not exceed that which was registered) and any deviation from the low or high end
of the estimated maximum offering range may be reflected in the form of prospectus
filed with the SEC pursuant to Rule 424(b) if, in the aggregate, the changes in volume
and price
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(2

(3

(C))

(6))

represent no more than a 20 percent change in the maximum aggregate offering price set
forth in the “Calculation of Registration Fee” table in the effective registration statement;
and

(iii) To include any material information with respect to the plan of distribution not
previously disclosed in the registration statement or any material change to such
information in the registration statement;

provided, however, that paragraphs (a)(1)(i), (a)(1)(ii) and (a)(1)(iii) of this section do not
apply if the information required to be included in a post-effective amendment by those
paragraphs is contained in reports filed with or furnished to the SEC by the registrant
pursuant to Section 13 or Section 15(d) of the Exchange Act that are incorporated by
reference in this registration statement, or is contained in a form of prospectus filed pursuant
to Rule 424(b) that is part of this registration statement.

That, for the purpose of determining any liability under the Securities Act, each such post-
effective amendment shall be deemed to be a new registration statement relating to the
securities offered therein, and the offering of such securities at that time shall be deemed to be
the initial bona fide offering thereof.

To remove from registration by means of a post-effective amendment any of the securities
being registered which remain unsold at the termination of the offering.

That, for the purpose of determining liability under the Securities Act to any purchaser:

(i) Each prospectus filed by the registrant pursuant to Rule 424(b)(3) shall be deemed to be
part of the registration statement as of the date the filed prospectus was deemed part of
and included in the registration statement; and

(ii) Each prospectus required to be filed pursuant to Rule 424(b)(2), (b)(5) or (b)(7) as part
of a registration statement in reliance on Rule 430B relating to an offering made pursuant
to Rule 415(a)(1)(1), (vii) or (x) for the purpose of providing the information required by
Section 10(a) of the Securities Act shall be deemed to be part of and included in the
registration statement as of the earlier of the date such form of prospectus is first used
after effectiveness or the date of the first contract of sale of securities in the offering
described in the prospectus. As provided in Rule 430B, for liability purposes of the issuer
and any person that is at that date an underwriter, such date shall be deemed to be a new
effective date of the registration statement relating to the securities in the registration
statement to which that prospectus relates, and the offering of such securities at that time
shall be deemed to be the initial bona fide offering thereof. Provided, however, that no
statement made in a registration statement or prospectus that is part of the registration
statement or made in a document incorporated or deemed incorporated by reference into
the registration statement or prospectus that is part of the registration statement will, as
to a purchaser with a time of contract of sale prior to such effective date, supersede or
modify any statement that was made in the registration statement or prospectus that was
part of the registration statement or made in any such document immediately prior to
such effective date.

That, for the purpose of determining liability of the registrant under the Securities Act to any
purchaser in the initial distribution of the securities, the undersigned registrant undertakes that
in a primary offering of securities of the undersigned registrant pursuant to this registration
statement, regardless of the underwriting method used to sell the securities to the purchaser, if
the securities are offered or sold to such purchaser by means of any of the following
communications, the undersigned registrant will be a seller to the purchaser and will be
considered to offer or sell such securities to such purchaser:

(i) Any preliminary prospectus or prospectus of the undersigned registrant relating to the
offering required to be filed pursuant to Rule 424;
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(®)

(d)

(ii) Any free writing prospectus relating to the offering prepared by or on behalf of the
undersigned registrant or used or referred to by the undersigned registrant;

(ii1) The portion of any other free writing prospectus relating to the offering containing
material information about the undersigned registrant or its securities provided by or on
behalf of the undersigned registrant; and

(iv) Any other communication that is an offer in the offering made by the undersigned
registrant to the purchaser.

The undersigned registrant hereby undertakes that, for purposes of determining any liability under
the Securities Act, each filing of the registrant’s annual report pursuant to Section 13(a) or 15(d) of
the Exchange Act (and, where applicable, each filing of an employee benefit plan’s annual report
pursuant to Section 15(d) of the Exchange Act) that is incorporated by reference in this registration
statement shall be deemed to be a new registration statement relating to the securities offered
therein, and the offering of such securities at that time shall be deemed to be the initial bona fide
offering thereof.

Insofar as indemnification for liabilities arising under the Securities Act may be permitted to
directors, officers and controlling persons of the registrant pursuant to the foregoing provisions, or
otherwise, the registrant has been advised that in the opinion of the SEC such indemnification is
against public policy as expressed in the Securities Act and is, therefore, unenforceable. In the
event that a claim for indemnification against such liabilities (other than the payment by the
registrant of expenses incurred or paid by a director, officer or controlling person of the registrant
in the successful defense of any action, suit or proceeding) is asserted by such director, officer or
controlling person in connection with the securities being registered, the registrant will, unless in
the opinion of its counsel the matter has been settled by controlling precedent, submit to a court of
appropriate jurisdiction the question whether such indemnification by it is against public policy as
expressed in the Securities Act and will be governed by the final adjudication of such issue.

The undersigned registrant hereby undertakes to file an application for the purpose of determining
the eligibility of the trustee to act under subsection (a) of section 310 of the Trust Indenture Act in
accordance with the rules and regulations prescribed by the SEC under section 305(b) (2) of the
Trust Indenture Act.
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EXHIBIT INDEX
Exhibit
No. Description
1.1* Form of Underwriting Agreement related to common stock.
1.2% Form of Underwriting Agreement related to preferred stock.
1.3% Form of Underwriting Agreement related to debt securities.
4.1(a) Restated Articles of Incorporation of EQT Corporation (as amended through November 13, 2017),
(incorporated herein by reference to Exhibit 3.1 to Form 8-K filed on November 14, 2017).
4.1(b) Articles of Amendment to the Restated Articles of Incorporation of EQT Corporation (effective
May 1, 2020)_(incorporated herein by reference to Exhibit 3.1 to Form 8-K filed on Mav 4, 2020).
4.1(c) Articles of Amendment to the Restated Articles of Incorporation of EQT Corporation (effective
July 23, 2020) (incorporated herein by reference to Exhibit 3.1 to Form 8-K filed on July 23,
2020).
4.1(d) Articles of Amendment to the Restated Articles of Incorporation of EQT Corporation (effective
July 18, 2024) (incorporated herein by reference to Exhibit 3.1 to Form 8-K filed on July 18,
2024).
4.2 EQT Corporation Amended and Restated Bylaws (Amended through April 16, 2025),
(incorporated herein by reference to Exhibit 3.1 to Form 8-K filed on April 17, 2025).
4.3% Specimen preferred stock certificate.
4.4% Form of Certificate of Designation of preferred stock.
4.5% Forms of debt securities.
4.6 Indenture, dated as of March 18, 2008, between EQT Corporation (as successor to Equitable
Resources, Inc.)_and The Bank of New York, as trustee (incorporated herein by reference to
Exhibit 4.1 to Form 8-K filed on March 18, 2008).
4.7 Cross-reference Table for Indenture dated as of March 18, 2008 (listed as Exhibit 4.6 above) and
the Trust Indenture Act of 1939, as amended (incorporated herein by reference to Exhibit 4.03(b),
to Form 10-K for the year ended December 31, 2019).
4.8 Second Supplemental Indenture, dated as of June 30, 2008, between EQT Corporation, Equitable
Resources, Inc. and The Bank of New York, as trustee (incorporated herein by reference to
Exhibit 4.03(c)_to Form 8-K filed on July 1, 2008).
4.9 Eighth Supplemental Indenture, dated as of October 4, 2017, between EQT Corporation and The
Bank of New York Mellon, as trustee (incorporated herein by reference to Exhibit 4.9 to Form 8-
K filed on October 4, 2017).
4.10 Tenth Supplemental Indenture, dated as of January 21, 2020, between EQT Corporation and The
Bank of New York Mellon, as trustee (incorporated herein by reference to Exhibit 4.5 to Form 8-
K filed on January 21, 2020).
4.11 Eleventh Supplemental Indenture, dated as of November 16, 2020, between EQT Corporation and
The Bank of New York Mellon, as trustee (incorporated herein by reference to Exhibit 4.3 to
Form 8-K filed on November 16, 2020).
4.12 Twelfth Supplemental Indenture, dated as of May 17, 2021, between EQT Corporation and The
Bank of New York Mellon, as trustee (incorporated herein by reference to Exhibit 4.3 to Form 8-
K filed on May 18, 2021).
4.13 Thirteenth Supplemental Indenture, dated as of May 17, 2021, between EQT Corporation and The
Bank of New York Mellon, as trustee (incorporated herein by reference to Exhibit 4.4 to Form 8-
K filed on May 18, 2021).
4.14 Fifteenth Supplemental Indenture, dated as of October 4, 2022, between EQT Corporation and

The Bank of New York Mellon,_as trustee (incorporated herein by reference to Exhibit 4.5 to
Form 8-K filed on October 4, 2022).
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Bank of New York Mellon,_as trustee (incorporated herein by reference to Exhibit 4.1 to Form 8-K
filed on May 11, 2023).

Seventeenth Supplemental Indenture, dated as of January 19, 2024, between EQT Corporation and
The Bank of New York Mellon, as trustee (incorporated herein by reference to Exhibit 4.3 to Form

8-K filed on January 19, 2024).

Eighteenth Supplemental Indenture, dated as of April 2, 2025, between EQT Corporation and The
Bank of New York Mellon, as trustee (incorporated herein by reference to Exhibit 4.3 to Form 8-K
filed on April 3, 2025).

Nineteenth Supplemental Indenture, dated as of April 2, 2025, between EQT Corporation and The
Bank of New York Mellon, as trustee (incorporated herein by reference to Exhibit 4.5 to Form §8-K
filed on April 3, 2025).

Twentieth Supplemental Indenture, dated as of April 2, 2025, between EQT Corporation and The
Bank of New York Mellon, as trustee (incorporated herein by reference to Exhibit 4.7 to Form 8-K
filed on April 3, 2025).

The Bank of New York Mellon,_as trustee (incorporated herein by reference to Exhibit 4.9 to Form
8-K filed on April 3, 2025).

The Bank of New York Mellon, as trustee (incorporated herein by reference to Exhibit 4.13 to

Form 8-K filed on April 3, 2025).

Twenty-Fourth Supplemental Indenture, dated as of April 2, 2025, between EQT Corporation and
The Bank of New York Mellon, as trustee (incorporated herein by reference to Exhibit 4.15 to
Form 8-K filed on April 3, 2025).

Twenty-Fifth Supplemental Indenture, dated as of April 2, 2025, between EQT Corporation and
The Bank of New York Mellon, as trustee (incorporated herein by reference to Exhibit 4.17 to
Form 8-K filed on April 3, 2025).

Opinion of Morgan, Lewis & Bockius LLP.

Consent of Ernst & Young LLP (independent registered accounting firm of EQT Corporation).

Consent of Ernst & Young LLP (independent registered accounting firm of Equitrans Midstream
Corporation).

Consent of Ernst & Young LLP (independent auditors of Mountain Valley Pipeline, LLC —
Series A).

Consent of Netherland, Sewell & Associates, Inc.
Consent of Morgan, Lewis & Bockius LLP (included in Exhibit 5.1).
Power of Attorney (included on signature page hereto).

of New York Mellon,_as trustee under the Indenture, dated as of March 18, 2008.
Filing Fee Table.

*  To be filed either by amendment or as an exhibit to a Current Report on Form 8-K and incorporated by
reference herein.

**  Filed herewith.
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, as amended, the registrant certifies that it
has reasonable grounds to believe that it meets all of the requirements for filing on Form S-3 and has duly
caused this registration statement to be signed on its behalf by the undersigned, thereunto duly authorized,
in the City of Pittsburgh, Commonwealth of Pennsylvania, on the 10th of September, 2025.

EQT CORPORATION

By: /s/ Jeremy T. Knop

Name: Jeremy T. Knop
Title: Chief Financial Officer

POWER OF ATTORNEY

Each person whose signature appears below hereby appoints Toby Z. Rice, Jeremy T. Knop and
William E. Jordan, and each of them, severally, as his or her true and lawful attorney or attorneys-in-fact
and agent, with full power of substitution and resubstitution, for him or her and in his or her name, place
and stead, in any and all capacities, to sign any and all amendments to this registration statement (including
all post-effective amendments and registration statements filed pursuant to Rule 462 promulgated under the
Securities Act of 1933, as amended), and to file the same with all exhibits thereto, and other documents in
connection therewith, with the Securities and Exchange Commission, granting unto said attorney-in-fact and
agent full power and authority to do and perform each act and thing requisite and necessary to be done, as
fully to all intents and purposes as he or she might or could do in person, hereby ratifying and confirming
all that said attorney-in-fact and agent, or his or her substitute or substitutes, may lawfully do or cause to be
done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, as amended, this registration statement has
been signed by the following persons in the capacities and on the dates indicated.

Signature Title Date

/s/ Toby Z. Rice President, Chief Executive Officer and Director

Toby Z. Rice

/s/ Jeremy T. Knop

Jeremy T. Knop

/s/ Todd M. James

Todd M. James

/s/ Vicky A. Bailey

Vicky A. Bailey

/s/ Lee M. Canaan

Lee M. Canaan

/s/ Frank C. Hu

Frank C. Hu

/s/ Kathryn J. Jackson

Kathryn J. Jackson

(Principal Executive Officer)

Chief Financial Officer
(Principal Financial Officer)

Chief Accounting Officer
(Principal Accounting Officer)

Director

Director

Director

Director
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Signature Title Date

/s/ Thomas F. Karam

Director September 10, 2025
Thomas F. Karam
/s/ John F. McCartney
Director September 10, 2025
John F. McCartney
/s/ Daniel J. Rice IV
Director September 10, 2025
Daniel J. Rice IV
/s/ Robert F. Vagt
Director September 10, 2025
Robert F. Vagt
/s/ Hallie A. Vanderhider
Director September 10, 2025

Hallie A. Vanderhider

11-9



Exhibit 5.1
September 10, 2025

EQT Corporation
625 Liberty Avenue, Suite 1700
Pittsburgh, PA 15222

Re: EQT Corporation - Registration Statement on Form S-3 Filed on September 10, 2025
Ladies and Gentlemen:

We have acted as counsel for EQT Corporation, a Pennsylvania corporation (the “Company”), in connection with its filing of a Registration Statement on Form S-3 under the Securities Act of
1933, as amended (the “Act”), with the Securities and Exchange Commission (the “Commission”) on the date hereof (the “Registration Statement™). The Registration Statement relates to the
proposed offer and sale by the Company from time to time, in one or more offerings, as set forth in the prospectus contained in the Registration Statement (the “Prospectus™) and as shall be set
forth in one or more supplements to the Prospectus (each, a “Prospectus Supplement”), of securities (the “Securities”), which may include any or all of the following: (i) one or more series of the
Company’s debt securities, which may be senior debt securities (the “Senior Debt Securities™), subordinated debt securities (the “Subordinated Debt Securities™), or junior subordinated debt
securities (the “Junior Subordinated Debt Securities” and, together with the Senior Debt Securities and Subordinated Debt Securities, the “Debt Securities”); (ii) shares of one or more series of
preferred stock, no par value, of the Company (the “Preferred Stock™); (iii) shares of common stock, no par value, of the Company (the “Common Stock™); or (iv) any combination of the
Securities described in clauses (i) - (iii).

This opinion letter is furnished in accordance with the requirements of Item 601(b)(5) of Regulation S-K under the Act.

In connection with this opinion letter, we have examined the Registration Statement and originals or copies, certified or otherwise identified to our satisfaction, of: (i) the Restated Articles of
Incorporation of the Company, as amended through July 18, 2024 (the “Articles™); (ii) the Amended and Restated Bylaws of the Company, as amended through April 16, 2025 (the “Bylaws”);
(iii) certain resolutions of the Company’s Board of Directors relating to the Registration Statement; and (iv) such other documents, records, and other instruments as we have deemed appropriate
for purposes of the opinions set forth herein.

‘We have assumed the genuineness of all signatures, the legal capacity of all natural persons, the authenticity of the documents submitted to us as originals, the conformity with the originals of all
documents submitted to us as certified, facsimile, or photostatic copies, and the authenticity of the originals of all documents submitted to us as copies. With respect to matters of fact relevant to
our opinions as set forth below, we have relied upon certificates of officers of the Company, representations made by the Company in documents examined by us, and representations of officers of
the Company. We have also obtained and relied upon such certificates and assurances from public officials as we have deemed necessary for the purposes of our opinions set forth below.

For the purposes of the opinions set forth below, we have also assumed, without independent investigation or verification, that:
A. the issuance, sale, number, or amount, as the case may be, and terms of Securities to be offered from time to time will be duly authorized and established in accordance with the

Articles, the Bylaws, and applicable Pennsylvania law (each, a “Corporate Action”), and will not conflict with or constitute a breach of the terms of any agreement or instrument
to which the Company is subject;
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September 10, 2025

Page 2

prior to the issuance of shares of one or more series of Preferred Stock, an appropriate certificate of designation relating to each such series of Preferred Stock will have been duly
authorized by Corporate Action and filed with the Secretary of the Commonwealth of Pennsylvania;

unless otherwise provided in any Prospectus Supplement relating to a particular series of Debt Securities, each series of the Debt Securities will be issued under an Indenture,
dated as of March 18, 2008, as supplemented by a Second Supplemental Indenture, dated as of June 30, 2008 (together, the “Base Indenture™), in each case between the Company
and The Bank of New York Mellon, as trustee (the “Trustee”), as such Base Indenture has been and may be further amended or supplemented, in connection with the issuance of
each such series, by a supplemental indenture or other appropriate action of the Company creating such series (each, a “Supplemental Indenture”) (the Base Indenture and any
Supplemental Indenture are collectively referred to as the “Indenture™); the execution, delivery, and performance of the Indenture has been duly authorized by Corporate Action,
and does not conflict with or constitute a breach of the terms of any agreement or instrument to which the Company is subject;

to the extent that the obligations of the Company under the Indenture may depend upon such matters: (i) the Trustee will be (A) duly organized, validly existing, and in good
standing under the laws of its jurisdiction of organization and (B) duly qualified to engage in the activities contemplated by the Indenture; (ii) the Indenture will have been duly
authorized, executed, and delivered by the Trustee and will constitute the legal, valid, and binding obligations of the Trustee, enforceable against the Trustee in accordance with
their respective terms; (iii) the Trustee will be in compliance, generally and with respect to acting as a trustee under the Indenture, with all applicable laws and regulations; and
(iv) the Trustee will have the requisite organizational and legal power and authority to perform its obligations under the Indenture;

the Registration Statement and any amendments thereto (including post-effective amendments) will be effective and such effectiveness shall not have been terminated or
rescinded and will comply with all applicable federal and state laws at the time the Securities are offered and issued as contemplated by the Registration Statement;

a Prospectus Supplement will have been prepared, delivered (including through compliance with Rule 172 of the General Rules and Regulations promulgated under the Act), and
filed with the Commission describing the Securities offered thereby and will comply with all applicable laws at the time the Securities are offered and issued as contemplated by
the Registration Statement;

all Securities will be issued and sold in compliance with applicable federal and state securities laws; and

a definitive purchase, underwriting, or similar agreement (each, a “Definitive Agreement”) with respect to any Securities offered or issued will have been duly authorized and
validly executed and delivered by the Company and the other parties thereto.

Subject to the foregoing and the other matters set forth herein, it is our opinion that, as of the date hereof:

1.

Upon due authorization by Corporate Action of the issuance and sale of shares of Common Stock and upon issuance and delivery of such shares of Common Stock against
payment for such shares in accordance with the terms and provisions of the applicable Definitive Agreement, the terms of the Corporate Action, and as contemplated by the
Registration Statement and the applicable Prospectus Supplement, and, if applicable, upon the conversion, exchange, or exercise of any other Securities in accordance with their
respective terms, the terms of the Corporate Action, and as contemplated by the Registration Statement and the applicable Prospectus Supplement, such shares of Common Stock
will be validly issued, fully paid, and nonassessable.
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2. Upon due authorization by Corporate Action of the issuance and sale of shares of a series of Preferred Stock and upon issuance and delivery of such shares of such series of
Preferred Stock against payment for such shares in accordance with the terms and provisions of the applicable Definitive Agreement, the terms of the Corporate Action, and as
contemplated by the Registration Statement and the applicable Prospectus Supplement, and, if applicable, upon the conversion, exchange, or exercise of any other Securities in
accordance with their respective terms, the terms of the Corporate Action, and as contemplated by the Registration Statement and the applicable Prospectus Supplement, such
shares of such series of Preferred Stock will be validly issued, fully paid, and nonassessable.

3. When the particular series of Debt Securities has been duly established in accordance with the terms of the applicable Indenture, the specific terms of such particular issuance of
Debt Securities have been duly authorized by Corporate Action and are in accordance with the terms of the applicable Indenture, the applicable Indenture is duly executed and
delivered by the Company, and such Debt Securities have been duly executed, authenticated, completed, issued, and delivered against payment for such Debt Securities, in
accordance with the terms and provisions of the applicable Definitive Agreement, the terms of the Corporate Action, and as contemplated by the Registration Statement and the
applicable Prospectus Supplement, and, if applicable, upon the conversion, exchange, or exercise of any other Securities in accordance with their respective terms, the terms of
the Corporate Action, and as contemplated by the Registration Statement and the applicable Prospectus Supplement, such Debt Securities will constitute valid and binding
obligations of the Company.

The opinion set forth above in paragraph 3 may be limited by: (i) the effect of bankruptcy, insolvency, reorganization, fraudulent conveyance, moratorium, or other similar laws now or hereafter in
effect relating to or affecting the rights or remedies of creditors generally; (ii) the effect of general principles of equity, whether enforcement is considered in a proceeding in equity or at law, and
the discretion of the court before which any proceeding therefor may be brought; (iii) the unenforceability under certain circumstances under law or court decisions of provisions providing for the
indemnification of or contribution to a party with respect to a liability where such indemnification or contribution is contrary to public policy; and (iv) requirements that a claim with respect to any
Debt Securities in denominations other than United States dollars (or a judgment denominated other than in United States dollars in respect of the claim) be converted into United States dollars at a
rate of exchange prevailing on a date determined by applicable law.

The opinions expressed herein are limited to the laws of the State of New York and the Pennsylvania Business Corporation Law of 1988, as amended, and we express no opinion with respect to the

laws of any other state or jurisdiction. Although the Securities may be issued from time to time on a delayed or continuous basis, the opinions expressed herein are limited to the laws, including
rules and regulations, as in effect on the date hereof.

‘We hereby consent to the use of this opinion as Exhibit 5.1 to the Registration Statement and to the reference to us under the caption “Legal Matters” in the Prospectus contained in the Registration
Statement. In giving such consent, we do not hereby admit that we are acting within the category of persons whose consent is required under Section 7 of the Act or the rules or regulations of the
Commission thereunder.

Very truly yours,

/s/ Morgan, Lewis & Bockius LLP




Exhibit 23.1
Consent of Independent Registered Public Accounting Firm

We consent to the reference of our firm under the caption “Experts” in this Registration Statement (Form S-3) and related Prospectus of EQT Corporation for the registration of common stock,
preferred stock, and debt securities and to the incorporation by reference therein of our reports dated February 19, 2025, with respect to the consolidated financial statements and schedule of EQT
Corporation and Subsidiaries, and the effectiveness of internal control over financial reporting of EQT Corporation and Subsidiaries, included in its Annual Report (Form 10-K) for the year ended
December 31, 2024, filed with the Securities and Exchange Commission.

/s/ Ernst & Young LLP
Pittsburgh, Pennsylvania
September 10, 2025




Exhibit 23.2
Consent of Independent Registered Public Accounting Firm

‘We consent to the reference of our firm under the caption “Experts” in this Registration Statement (Form S-3) and related Prospectus of EQT Corporation for the registration of common stock,
preferred stock, and debt securities and to the incorporation by reference therein of our reports dated February 20, 2024, with respect to the consolidated financial statements of Equitrans
Midstream Corporation, and the effectiveness of internal control over financial reporting of Equitrans Midstream Corporation, included in its Annual Report (Form 10-K) for the year ended
December 31, 2023 and incorporated by reference in EQT Corporation’s Current Report on Form 8-K dated July 22, 2024, filed with the Securities and Exchange Commission.

/s/ Ernst & Young LLP
Pittsburgh, Pennsylvania
September 10, 2025




Exhibit 23.3
Consent of Independent Auditors

We consent to the reference of our firm under the caption “Experts” in this Registration Statement (Form S-3) and related Prospectus of EQT Corporation for the registration of common stock,
preferred stock, and debt securities and to the incorporation by reference therein of our report dated February 20, 2024, with respect to the financial statements of Mountain Valley Pipeline, LLC —
Series A included in Equitrans Midstream Corporation’s Annual Report (Form 10-K) for the year ended December 31, 2023 and incorporated by reference in EQT Corporation’s Current Report on
Form 8-K dated July 22, 2024, filed with the Securities and Exchange Commission.

/s/ Ernst & Young LLP
Pittsburgh, Pennsylvania
September 10, 2025




Exhibit 23.4

II NETHERLAND, SEWELL
\ & ASSOCIATES, INC.

i st
LTl 1]

CONSENT OF INDEPENDENT PETROLEUM ENGINEERS AND GEOLOGISTS

We hereby consent to the reference to our firm under the caption “Experts” in the Registration Statement on Form S-3 and related Prospectus filed under the Securities Act of 1933, as amended,
pertaining to the registration of common stock, preferred stock and debt securities of EQT Corporation, and to the incorporation by reference therein of our audit letter dated January 20, 2025, with
respect to our audit of EQT Corporation’s estimates of proved reserves and future revenue, as of December 31, 2024, included in EQT Corporation’s Annual Report on Form 10-K for the fiscal
year ended December 31, 2024. We have no interest of a substantial or material nature in EQT Corporation or any of its affiliates. We have not been employed on a contingent basis, and we are not
connected with EQT Corporation, or any of its affiliates, as a promoter, underwriter, voting trustee, director, officer, employee or affiliate.

NETHERLAND, SEWELL & ASSOCIATES, INC.
By: /s/Richard B. Talley, Jr.,

Richard B. Talley, Jr., P.E.
Chairman and Chief Executive Officer

Houston, Texas
September 10, 2025




Exhibit 25.1

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM T-1

STATEMENT OF ELIGIBILITY
UNDER THE TRUST INDENTURE ACT OF 1939 OF A
CORPORATION DESIGNATED TO ACT AS TRUSTEE

CHECK IF AN APPLICATION TO DETERMINE
ELIGIBILITY OF A TRUSTEE PURSUANT TO
SECTION 305(b)(2) O

THE BANK OF NEW YORK MELLON
(Exact name of trustee as specified in its charter)

New York
(Jurisdiction of incorporation
if not a U.S. national bank)

13-5160382
(IR.S. employer
identification no.)

240 Greenwich Street, New York, N.Y. 10286
(Address of principal executive offices) (Zip code)
EQT Corporation
(Exact name of obligor as specified in its charter)
Pennsylvania 25-0464690

(State or other jurisdiction of
incorporation or organization)

(IR.S. employer
identification no.)

625 Liberty Avenue, Suite 1700
Pittsburgh, Pennsylvania
(Address of principal executive offices)

15222
(Zip code)

Debt Securities
(Title of the indenture securities)




1. General information. Furnish the following information as to the Trustee:
(a) Name and address of each examining or supervising authority to which it is subject.
Name Address
Superintendent of the Department of Financial Services of the State of New York One State Street, New York, N.Y.
10004-1417, and Albany, N.Y.
12223
Federal Reserve Bank of New York 33 Liberty Street, New York, N.Y.
10045
Federal Deposit Insurance Corporation 550 17" Street, NW
Washington, D.C. 20429
The Clearing House Association L.L.C. 100 Broad Street
New York, N.Y. 10004
(b) Whether it is authorized to exercise corporate trust powers.
Yes.
2. Affiliations with Obligor.
If the obligor is an affiliate of the trustee, describe each such affiliation.
None.
16. List of Exhibits.

Exhibits identified in parentheses below, on file with the Commission, are incorporated herein by reference as an exhibit hereto, pursuant to Rule 7a-29 under the Trust
Indenture Act of 1939 (the "Act").

1. A copy of the Organization Certificate of The Bank of New York Mellon (formerly known as The Bank of New York, itself formerly Irving Trust Company) as now in effect,
which contains the authority to commence business and a grant of powers to exercise corporate trust powers. (Exhibit 1 to Amendment No. 1 to Form T-1 filed with Registration
Statement No. 33-6215, Exhibits 1a and 1b to Form T-1 filed with Registration Statement No. 33-21672, Exhibit 1 to Form T-1 filed with Registration Statement No. 33-29637,
Exhibit 1 to Form T-1 filed with Registration Statement No. 333-121195 and Exhibit 1 to Form T-1 filed with Registration Statement No. 333-152735).




A copy of the existing By-laws of the Trustee (Exhibit 4 to Form T-1 filed with Registration Statement No. 333-261533).
The consent of the Trustee required by Section 321(b) of the Act (Exhibit 6 to Form T-1 filed with Registration Statement No. 333-229519).

A copy of the latest report of condition of the Trustee published pursuant to law or to the requirements of its supervising or examining authority.

-3




SIGNATURE
Pursuant to the requirements of the Act, the trustee, The Bank of New York Mellon, a corporation organized and existing under the laws of the State of New York, has duly caused this
statement of eligibility to be signed on its behalf by the undersigned, thereunto duly authorized, all in the City of New York, and State of New York, on the
9th day of September, 2025.
THE BANK OF NEW YORK MELLON

By: /s/ Stacey B. Poindexter

Name: Stacey B. Poindexter
Title: Vice President




EXHIBIT 7

of 240 Greenwich Street, New York, N.Y. 10286

Consolidated Report of Condition of

THE BANK OF NEW YORK MELLON

And Foreign and Domestic Subsidiaries,

a member of the Federal Reserve System, at the close of business June 30, 2025, published in accordance with a call made by the Federal Reserve Bank of this District pursuant to the provisions of

the Federal Reserve Act.

ASSETS
Cash and balances due from depository institutions:
Noninterest-bearing balances and currency and coin
Interest-bearing balances
Securities:
Held-to-maturity securities
Available-for-sale debt securities
Equity securities with readily determinable fair values not held for trading
Federal funds sold and securities purchased under agreements to resell:
Federal funds sold in domestic offices
Securities purchased under agreements to resell
Loans and lease financing receivables:
Loans and leases held for sale
Loans and leases held for investment
LESS: Allowance for credit losses on loans and leases
Loans and leases held for investment, net of allowance
Trading assets
Premises and fixed assets (including right-of-use assets)
Other real estate owned
Investments in unconsolidated subsidiaries and associated companies
Direct and indirect investments in real estate ventures
Intangible assets
Other assets
Total assets

LIABILITIES
Deposits:
In domestic offices
Noninterest-bearing
Interest-bearing
In foreign offices, Edge and Agreement subsidiaries, and IBFs
Noninterest-bearing
Interest-bearing
Federal funds purchased and securities sold under agreements to repurchase:
Federal funds purchased in domestic offices.
Securities sold under agreements to repurchase
Trading liabilities
Other borrowed money: (includes mortgage indebtedness)
Not applicable
Not applicable
Subordinated notes and debentures
Other liabilities
Total liabilities

EQUITY CAPITAL

Perpetual preferred stock and related surplus
Common stock

Surplus (exclude all surplus related to preferred stock)
Retained earnings

Accumulated other comprehensive income

Other equity capital components

Total bank equity capital

Noncontrolling (minority) interests in consolidated subsidiaries
Total equity capital

Total liabilities and equity capital

Dollar amounts in thousands

4,631,000
145,342,000

48,397,000
98,422,000
0

0
25,359,000

0
35,466,000
252,000
35,214,000
6,908,000
2,942,000
0
2,108,000
0
7,403,000
21,567,000

398,293,000

227,667,000
61,793,000
165,874,000
120,459,000
13,646,000
106,813,000

0
2,593,000
3,074,000
5,662,000

0
7,921,000

367,376,000

0
1,135,000
12,748,000
19,211,000
2,177,000
0
30,917,000
0
30,917,000

398,293,000




I, Dermot McDonogh, Chief Financial Officer of the above-named bank do hereby declare that this Report of Condition is true and correct to the best of my knowledge and belief.

Dermot McDonogh
Chief Financial Officer

We, the undersigned directors, attest to the correctness of this statement of resources and liabilities. We declare that it has been examined by us, and to the best of our knowledge and
belief has been prepared in conformance with the instructions and is true and correct.

Robin A. Vince
Jeffrey A. Goldstein Directors
Joseph J. Echevarria




Calculation of Filing Fee Tables
S-3
EQT Corp

Table 1: Newly Registered and Carry Forward Securities CONot Applicable
Filing Fee
Previously
Paid in
Security CaIcFueI:tion I\Pn':x'?;suenci LRI Amount of e IO Fgra\lf:g'd CETRCEHIOT
Security cl c Amount Offeri Aggregate Fee Rate Registrati Forward Forward Initial with
Type ass or Larry Registered 5 . ering Offering ee Rate Registration - ¢, File nitia Unsold
Title Forward Price Per i Fee Effective o
. Price Type Number Securities
Rule Unit Date
to be
Carried
Forward
Newly Registered Securities
Fees to Debt
be Paid 1 Debt Securities 457(r) 0.0001531
Fees to _ Preferred
be Paid 2 Equity Stock,no  457(r) 0.0001531
par value
Fees to e
. 3 Equity Stock,no  457(r) 0.0001531
be Paid
par value
Fees
Previously
Paid
Carry Forward Securities
Carry
Forward
Securities
Total Offering Amounts: $0.00 $0.00
Total Fees Previously Paid: $0.00
Total Fee Offsets: $0.00
Net Fee Due: $0.00

Offering Note

]
An indeterminate aggregate initial offering price or principal amount or number of the securities of each identified class is being registered under
this Registration Statement on Form S-3 (this "Registration Statement") as may from time to time be sold at indeterminate prices or issued upon
conversion, exchange, or exercise of securities registered hereunder to the extent any such securities are, by their terms, convertible into, or
exchangeable or exercisable for, such securities. In addition, pursuant to Rule 416 of the Securities Act of 1933, as amended (the "Securities
Act"), this Registration Statement also covers such indeterminable number of additional securities as may become issuable as a result of stock
splits, stock dividends, or similar transactions.

In accordance with Rule 456(b) and Rule 457(r) under the Securities Act, the registrant is deferring payment of the registration fee required in

connection with this Registration Statement and will pay any applicable registration fees on a "pay as you go" basis. The registrant will calculate
the registration fee applicable to an offer of securities pursuant to this Registration Statement based on the fee payment rate in effect on the date

of such fee payment.

See Offering Note 1.

See Offering Note 1.

Table 2: Fee Offset Claims and Sources MINot Applicable
Unsold
Security  Security Unsold Aggregate Fee
Form Initial - Type Title Securities Offering Paid
Registrant or Filer or File Filin Filing Offset Associated Associated Associated Amount with
Name Filing Number 9 Date with Fee  with Fee  with Fee Associated Fee

Type el Claimed “rgoot  Offset  Offset  with Fee Offset

Claimed Claimed Claimed Offset  Source
Claimed




Rules 457(b) and 0-11(a)(2)

Ef;rgfset N/A  N/A NA NA NA NA N/A N/A N/A N/A NA  NA
Fee Offset  \A  N/A NA NA NA NA N/A N/A N/A N/A NA  NA
Sources
Rule 457(p)
E’f;rnofset N/A  N/A NA  NA NA NA N/A N/A N/A N/A NA  N/A
Fee Offset  \yA  N/A NA  NA NA NA N/A N/A N/A N/A NA  NA
Sources
Table 3: Combined Prospectuses ¥INot Applicable
Amount of Maximum Aggregate iy
Securities Offering Price of Form il
Security Type Security Class Title . o . File Number Effective
Previously Securities Previously  Type Date
Registered Registered
N/A N/A N/A N/A N/A  N/A N/A N/A




