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Item 2.02. Results of Operatis and Financial Condition.

On November 7, 2012, CenturyLink, Inc. (“Centurykiror “we” or “us” or “our”) issued a press releasenouncing operating results for the
third quarter of 2012. The press release is ireduas Exhibit 99.1.

Forward Looking Statements

Certain non-historical statements made in this repad future oral or written statements or presteases by us or our management are
intended to be forward-looking statements withim tiieaning of the Private Securities Litigation Refdé\ct of 1995. These forward-looking
statements are based on current expectations anty are subject to a number of risks, uncertaindied assumptions, many of which are
beyond our control. Actual events and results nifigrdnaterially from those anticipated, estimat@dorojected if one or more of these risks
or uncertainties materialize, or if underlying asgptions prove incorrect. Factors that could affactual results include but are not limited to:
the timing, success and overall effects of competftom a wide variety of competitive providetse trisks inherent in rapid technological
change; the effects of ongoing changes in the egigul of the communications industry (includinggéa@rising out of the Federal
Communications Commission’s October 27, 2011 ordgarding intercarrier compensation and the UnivarService Fund, among other
things); our ability to successfully negotiate ealive bargaining agreements on reasonable terrtisowi work stoppage; our ability to
effectively adjust to changes in the communicatiodastry and changes in the composition of ourkets and product mix caused by our
recent acquisitions; our ability to successfullyeigrate recently-acquired operations into our ind@nt operations, including the possibility
that the anticipated benefits from our recent asgigns cannot be fully realized in a timely manoeat all, or that integrating the acquired
operations will be more difficult, disruptive orgity than anticipated; our ability to use the neeoating loss carryovers of Qwest in projected
amounts; our ability to effectively manage our engian opportunities, including retaining and hirikgy personnel; possible changes in the
demand for, or pricing of, our products and sergiceur ability to successfully introduce new prodorcservice offerings on a timely and cost-
effective basis; our continued access to creditkat on favorable terms; our ability to collect aeceivables from financially troubled
communications companies; any adverse developrirelggal proceedings involving us; our ability taypa $2.90 per common share dividenc
annually, which may be affected by changes in asheequirements, capital spending plans, cashdlowfinancial position; unanticipated
increases or other changes in our future cash negénts, whether caused by unanticipated incremseapital expenditures, increases in
pension funding requirements or otherwise; ouriaptb successfully negotiate collective bargainaggeements on reasonable terms witt
work stoppages; the effects of adverse weatheeratbks referenced from time to time in our fikngith the Securities and Exchange
Commission (the “SEC”); and the effects of moreggahfactors such as changes in interest ratesaxrates, in accounting policies or
practices, in operating, medical, pension or adstirEtive costs, in general market, labor or ecoroounditions, or in legislation, regulatic

or public policy. These and other uncertaintiesatet! to our business, and our recent acquisitiarsdescribed in greater detail in Item 1A to
our Form 10-K for the year ended December 31, 2@%lypdated and supplemented by our subsequentepB@s. You should be aware that
new factors may emerge from time to time andribtgpossible for us to identify all such factorg nan we predict the impact of each such
factor on the business or the extent to which areyar more factors may cause actual results tedffom those reflected in any forwe

looking statements. You are further cautioned agtlace undue reliance on these forward-lookingestents, which speak only as of the date
of this release. We undertake no obligation to weday of our forward-looking statements for angsen.

Iltem 9.01. Financial Statemenand Exhibits.
(d) Exhibits

The exhibit to this current report on Form 8-Kigdd in the Exhibit Index, which appears at the ehthis report and is incorporated by
reference herein.




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, CenturyLink has duly caused fjport to be signed on its behalf by the
undersigned thereunto duly authorized.

CenturyLink, Inc.

Dated: November 7, 2012 By: /s/ David D. Cole

David D. Cole
Senior Vice Presidel- Controller
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Exhibit 99.1

\[Z% :
News Release =& CenturyLink"

NOT FOR IMMEDIATE RELEASE: FOR MORE INFORMATION CONTACT:
November 7, 201 Kristina Waugh 318.340.56:
kristina.r.waugh@centurylink.co
CENTURYLINK REPORTS THIRD QUARTER 2012 EARNINGS

Achieved operating revenues of $4.57 billion, e livith guidance

Improved year-over-year rate of revenue decling.8% in third quarter 2012 compared to 4.6% yeaemyear decline in pro forma(1) third
quarter 2011

Realized strong growth in high-speed Internet stibstcs of more than 44,000 during third quarter 201
Achieved Adjusted Diluted EPS(1), (2) of $0.66 cameqhto $0.61 in pro forma third quarter 2011
Generated Free Cash Flow(2) of $905 million, exeigdspecial items

MONROE, La. — CenturyLink, Inc. (NYSE: CTL) today reported stromgerating revenues, operating cash flow and fasé flow for third
quarter 2012.

“CenturyLink’s third quarter results reflect oumntimued progress toward top line revenue stabiinatsuccessful integration of the Qwest anc
Sawvis operations and alignment of our operatirgiwith our revenue and growth opportunitiesid Glen F. Post, I, chief executive offi
and president.

“Our Enterprise Markets-Network team achieved rangrrevenue growth for the third straight quadeven by solid customer retention and
the increasing revenue contribution from enterprisstomers added earlier this year. We continiseéostrong demand for network services
from enterprise customers as we recorded solidepybookings and exited the quarter with a strealgs funnel.

“Our strategic revenues continued to increase irRagional Markets and Enterprise Markets operatibowever, as previously discussed, we
did experience modest strategic Wholesale

(1) See the attached pro forma statements of indommore information about our pro forma resditscussed in this release.
(2) See attachments for non-GAAP reconciliations.




Markets revenue compression as wireless carrigmneee to migrate from copper-based to fiber-bagethections.

“We are pleased with the continued progress we rdadeg the third quarter toward stabilizing topdirevenue and we believe our continued
investment in our key strategic opportunities Walp drive enhanced shareholder value,” Post said.

Third Quarter Highlights

« Improved year-over-year actual-to-pro forma revetnerd to a 1.3% rate of decline (1.4% rate of ideokxcluding data integration
revenue), compared to a 4.6% decline in pro fotmrd guarter 2011

* Achieved free cash flow of $905 million, excludiggecial items and integrati-related capital expenditure

* Added more than 44,000 hi-speed Internet customers; ended third quarter @th2over 5.8 million subscribers(z

« Reduced access line loss by 22% compared to thdey 2011, as the line loss trend improved duttirgl quarter 2012 to a 5.8% annual
decline compared to a 7.1% annual decline in thirarter 2011

« Expanded the number of PriSfh TV subscribers by kil#hird quarter 2012 from second quarter 2018jremthe quarter with more
than 104,000 subscribers in servi

* Generated sequential recurring revenue growth ireaterprise Market- Network and Enterprise Marke- Data Hosting segment

« Opened a data center(4) in Singapore, bringing datia centers to 53 throughout North America, lparand Asia, with total sellable floor
space of approximately 1.4 million square fi

Consolidated Third Quarter Financial Results

Operating revenuesfor third quarter 2012 were $4.57 billion compate®4.60 billion in third quarter 2011. This degeavas driven by
lower legacy services revenues primarily due tarthgact of access line losses and lower accessuegepartially offset by $58 million of
incremental revenue contributions from the Savegugsition completed July 15, 2011 and increasesrategic revenues, primarily resulting
from business customer demand for high-bandwidta services and growth in high-speed Internet arehPM TV subscribers.

Comparing pro forma 2011 to third quarter 2012 rafeg revenues declined 1.3% from $4.63 billioyear ago to $4.57 billion this quarter,
due to the decline in legacy revenues more thaetififig the increase in strategic revenues assiscuabove.

Operating expenses excluding special items, decreased to $3.86hillrom $3.94 billion in third quarter 2011, printadue to lower
personnelelated costs, operating taxes and depreciatioraamattization expense, partially offset by $50 imillof incremental operating co:
associated with the Savvis acquisition includethancurrent quarter.

(3) Effective second quarter 2012, CenturyLink ffied its high-speed Internet reporting to inclumsmsumer, business and wholesale
subscribers instead of only consumer and smalhlessisubscribers.

(4) We define a “data center” as any facility wdheare market, sell and deliver either colocatiowises or multi-tenant managed services, or
both.




Comparing pro forma 2011 to third quarter 2012 rafieg expenses, excluding special items, decre@s®8.86 billion in third quarter 2012
from pro forma third quarter 2011 operating experafe$3.98 billion.

Operating cash flow(as defined in our attached supplemental scheduégeguding special items, increased slightly 10® billion from

$1.88 billion in third quarter 2011, primarily dteelower personnel-related costs and the Savvigisitipn contribution to operating cash flow,
which was partially offset by the decline in legaeyenues. For third quarter 2012, CenturyLink ecéd an operating cash flow margin,
excluding special items, of 41.5% versus 41.0%irdtquarter 2011.

Third quarter 2012 operating cash flow of $1.90dnil, excluding special items, was flat from prerf@ third quarter 2011. Operating cash 1
margin, excluding special items, was 41.5% in tijudrter 2012 compared to 40.9% in pro forma thudrter 2011.

Adjusted Net Income and Adjusted Diluted Earnings er Share (Adjusted Diluted EPS)

Adjusted Net Income and Adjusted Diluted EPS exeltie after-tax impact of special items, the noshcafter-tax impact of the amortization
of intangibles, and the non-cash after-tax impadébterest expense of the assignment of fair vadudebt outstanding related to the Embarq,
Qwest and Savvis transactions.

Excluding the items outlined above, CenturyLink'djésted Net Income for third quarter 2012 was $allBon compared to pro forma
Adjusted Net Income of $377 million in third quar011. Third quarter 2012 Adjusted Diluted EPS %#@%6 compared to pro forma
Adjusted Diluted EPS of $0.61 in the year-ago gkrigee the attached schedules for additional irdtiom.

GAAP Results— Third Quarter

Under generally accepted accounting principles (B\Aet income for third quarter 2012 was $270iarilcompared to $138 million for third
quarter 2011, and diluted earnings per share fai uarter 2012 was $0.43 compared to $0.22 fed tjuarter 2011. Third quarter 2012 net
income and diluted earnings per share reflect $®m($0.05 per share) due to a favorable oupefiod adjustment to depreciation expense
related to the fair value previously assigned tdo&rg plant assets, an income tax benefit fromekiersal of a valuation allowance and a gain
on the sale of a non-operating investment, whictevpartially offset by severance, integration agtémtion costs associated with the Embarq,
Qwest and Savvis acquisitions and severance assteigth recent expense reduction initiatives.

Third quarter 2011 net income and diluted earnpeysshare reflect after-tax integration, severaand,retention costs associated with the
Embarqg, Qwest and Savvis acquisitions of $70 mmil(®0.12 per share).

Segment Results / Highlights

Regional Markets

The Regional Markets segment continued to imprevemue and access line trends in local marketeusraging CenturyLink’s local
operating model.




»  Strategic revenues were $912 million in the quaeét.9% increase over pro forma third quarter 2&ktluding the impact of private lit
services, the adjusted growth rate was more than 9%

*  Generated $2.47 billion in total revenues, a desmed 2.1% from pro forma third quarter 2011, refley the continued decline in
traditional legacy services tempered by Access RagyoCharges implemented effective July 1, 2012dcordance with the CAF Order(

e Achieved strong business strategic data and netmarkaged services growth.

e Added more than 10,000 Prisd TV subscribers duthirg quarter with over 90% attachment rate ofaoituand services.

Wholesale Markets

The Wholesale Markets segment strategic revenusedé modestly from pro forma third quarter 20%iarily due to wireless carrier
migration from private line to Ethernet serviceeTCompany is progressing well in its fiber-to-therer builds and currently expects to
complete 4,000 to 4,500 fiber builds in 2012.

»  Strategic revenues were $568 million in the quasigghtly lower than pro forma third quarter 208tiven by wireless carrier bandwidth
expansion and higher Ethernet sales offset by mkesin copper-based revenue.

*  Generated $908 million in total revenues, a deer@&3.6% from pro forma third quarter 2011, refileg the implementation of the CAF
Order rate reduction and continued decline in lggatvices primarily driven by lower long distarared switched access minutes of use
associated with access line loss and displacenfieticess minutes by alternative forms of commuidoat

Completed approximately 1,335 fiber builds durihg third quarter and more than 3,300 year-to-aatding the quarter with
approximately 13,500 fiber-connected towers.

Enterprise Markets — Network
The Enterprise Markets — Network segment achiewdéid growth in recurring revenue sales in the thjtaarter.

»  Strategic revenues were $341 million in the quagét.2% increase over pro forma third quarter 2@hen by strength in high-
bandwidth offerings such as MPLS(6) and Ethernetices. Excluding the impact of private line seedcthe adjusted growth rate was
more than 13%.

*  Generated $658 million in total revenues, an irmeazf 5.6% from pro forma third quarter 2011, reffleg growth in high-bandwidth
offerings and data integration revenues partidfiget by declines in legacy services revenues.

» Achieved a third straight quarter of sequentialirdag revenue growth.

(5) Federal Communications Commission’s ConneceAca and Intercarrier Compensation Reform Order @QAF Order) adopted on
October 27, 2011
(6) Multiprotocol Label Switching




Enterprise Markets — Data Hosting

The Enterprise Markets — Data Hosting segment (g@riignSavvis operations) grew managed hosting (idiclg cloud) and colocation services
revenue, with strength in core managed hostingymrisdand in the financial and media verticals.

»  Operating revenues were $280 million in the quaeer8.1% increase from pro forma third quarterl2@olocation revenues were $113
million, a 7.6% increase from pro forma third qeai2011, and managed hosting revenues were $10@mikepresenting a 9.2% increase
over the same period a year ago.

»  Continued to expand global geographic reach inrkaykets with opening of new data center in Singapad expansion of data center in
New York/New Jersey market.

»  Closed acquisition of certain assets of Ciber' ©ldtsourcing (ITO) business in mid-October, whichamces and expands CenturyLink’s
capabilities in areas such as application-managessenices and help-desk support.

* Announced in October forthcoming launch of savvisdi(7), expanding CenturyLink’s portfolio of clogédrvices to businesses of all
sizes.

Integration Update

During third quarter 2012, CenturyLink incurred {pa& integration, severance and retention cosgl@fmillion ($10 million net after-tax)
related to the Embarqg, Qwest and Savvis acquisition

CenturyLink ended third quarter 2012 with an anizeal operating expense synergy run rate of apprabety $450 million from the Qwest
acquisition. CenturyLink currently expects to e2@12 with approximately $480 million in annual rtate synergies related to the Qwest
acquisition as operating expense savings are la@higved earlier than anticipated.

Guidance— Fourth Quarter 2012 and Full Year 2012

The Company expects fourth quarter 2012 operatisty low to increase compared to third quarter 203to anticipated continued growtt
strategic revenues and lower outside plant maintanand utility costs.

Fourth Quarter 2012

Operating Revenue $4.56 to $4.61 billior

Operating Cash Flow (excl special items $1.90 to $1.94 billior

Adjusted Diluted EPS (excl special items) $0.64 to $0.6¢

Full Year 2012 Previous Guidance Current Guidance
Operating Revenue $18.3 to $18.4 billior $18.35 to $18.4 billiol
Operating Cash Flow (excl special items $7.5 to $7.65 billior $7.64 to $7.68 billior
Adjusted Diluted EPS (excl special items) $2.45 to $2.5! $2.64 to $2.6!
Capital Expenditures(8) $2.7 to $2.8 billior $2.75 to $2.85 billior
Free Cash Flow (excl special items $3.25 to $3.4 billior $3.3 to $3.4 billior

(7) sawvvisdirect is CenturyLink’s highly scalalaled easy-to-use cloud services platform designelisiness of all sizes that is immediately
accessible to business users, IT administratorslamelopers through an intuitive, user-friendly Weltal
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2013 Outlook

CenturyLink’s operating and capital investmenttgkiey strategic initiatives is driving strateggvenue growth and the Company expects to
continue to invest in these key initiatives in thaure.

CenturyLink anticipates further improvement in toe revenues in 2013, currently expecting the ahrate of revenue decline for full year
2013 compared to full year 2012 to be in the - 0t6%.5% range. Additionally, the Company expectsstach top line revenue stabilization in
2014. Similar to what the Company anticipates grpeing in 2012, operating and free cash flowsaanticipated to be lower in 2013 prima
due to the Company’s continued shift in its legany strategic revenue mix, and investment in ketesgic initiatives. In addition, the
Company expects a lower level of incremental syiesrip 2013 compared to the level of incrementaksgies anticipated to be achieved in
2012.

CenturyLink expects to provide 2013 guidance in-féadbruary when it reports fourth quarter and felay 2012 results.

All 2012 guidance figures and 2013 outlook statesartiuded in this release (i) speak as of Noveri@b2012 only, (i) include the impact
the Ciber ITO assets acquired on October 15, 2@, (iii) exclude the effects of special itemajfeiichanges in regulation or accounting
rules, integration expenses associated with thesQvgavvis and Ciber acquisitions, any changegarating or capital plans and any future
mergers, acquisitions, divestitures, buybacks beosimilar business transactions. See “Forward-kiog Statements” below.

Investor Call

As previously announced, CenturyLiskinanagement will host a conference call at 4:60 @entral Time today, November 7, 2012. Intere
parties can access the call by dialing 866-244-45h8 call will be accessible for replay throughvidmber 14, 2012, by calling 888-266-2081
and entering the access code 1592908. Investoralsatisten to CenturyLink’s earnings conferenal @nd replay by accessing the Investor
Relations portion of the Company’s Web site at weanturylink.com through November 28, 2012.

Reconciliation to GAAP

This release includes certain non-GAAP financiadmees, including but not limited to operating cistv, free cash flow, adjustments to
GAAP measures to exclude the effect of specialstand certain pro forma combined operating restaddition to providing key metrics for
management to evaluate the Company’s performaredglieve these measurements assist investorsiimutiderstanding of period-to-period
operating performance and in identifying historiaatl prospective trends. Reconciliations of non-®@Aancial measures to the most
comparable GAAP measures are included in the athfihancial schedules. Reconciliation of

(8) Excludes approximately $65 million of intedositrelated capital expenditures
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additional non-GAAP financial measures that mayliseussed during the earnings call described belitvibe available in the Investor
Relations portion of the Company’s Web site at weamturylink.com. Investors are urged to consides¢hnonsAAP measures in addition 1
and not in substitution for, measures prepared¢@omance with GAAP.

About CenturyLink

CenturyLink is the third largest telecommunicatieosnpany in the United States and is recognizeadleader in the network services market
by technology industry analyst firms. The Compag global leader in cloud infrastructure and hib$tesolutions for enterprise customers.
CenturyLink provides data, voice and managed sesvit local, national and select international retekhrough its higlguality advanced fib
optic network and multiple data centers for busseesand consumers. The company also offers advantedainment services under the
CenturyLink™ Prisnt™ TV and DIRECTV brands. Headdewd in Monroe, La., CenturyLink is an S&P 500 gamy and is included
among the Fortune 500 list of America’s largespooations. For more information, visit www.centiimk.com.

Forward Looking Statements

Certain non-historical statements made in thisaskeand future oral or written statements or predsases by us or our management are
intended to be forward-looking statements withim tiieaning of the Private Securities Litigation Refdé\ct of 1995. These forward-looking
statements are based on current expectations anty are subject to a number of risks, uncertaindied assumptions, many of which are
beyond our control. Actual events and results nifigrdnaterially from those anticipated, estimat@dorojected if one or more of these risks
or uncertainties materialize, or if underlying asgptions prove incorrect. Factors that could affactual results include but are not limited to:
the timing, success and overall effects of competftom a wide variety of competitive providense trisks inherent in rapid technological
change; the effects of ongoing changes in the egigul of the communications industry (includingeetreforms and changes by the Federal
Communications Commission regarding intercarriemgensation and the Universal Service Fund, amohgrahings); our ability to
successfully negotiate collective bargaining agreets on reasonable terms without work stoppagesability to effectively adjust to changes
in the communications industry and changes in tmposition of our markets and product mix causedusyrecent acquisitions; our ability to
successfully integrate recently acquired operatims our incumbent operations, including the pbaiy that the anticipated benefits from ¢
recent acquisitions cannot be fully realized innagly manner or at all, or that integrating the abed operations will be more difficult,
disruptive or costly than anticipated; our ability use the net operating loss carryovers of Qwegrojected amounts; our ability to effectiv:
manage our expansion opportunities, including m@teg and hiring key personnel; possible changethéndemand for, or pricing of, our
products and services; our ability to successfintyoduce new product or service offerings on aelyrand coseffective basis; our continued
access to credit markets on favorable terms; oulitglio collect our receivables from financiallyoubled communications companies; any
adverse developments in legal proceedings involug)gur ability to pay a $2.90 per common shareddind annually, which may be affected
by changes in our cash requirements, capital spenglans, cash flows or financial position; unaigeted increases or other changes in our
future cash requirements, whether caused by uripatid increases in capital expenditures, increasgsension funding requirements
otherwise; the effects of adverse weather; othetsrreferenced from time to time in our filingshwihie Securities and Exchange Commission
(the “SEC"); and the effects of more general fastsuch as changes in interest rates, in tax ratea¢counting policies or practices, in
operating, medical, pension or administrative cpstggeneral




market, labor or economic conditions, or in legt&a, regulation or public policy. These and othercertainties related to our business and
our recent acquisitions are described in greatetaden Item 1A to our Form 10-K for the year endedcember 31, 2011, as updated and
supplemented by our subsequent SEC reports. Yaoldshe aware that new factors may emerge from tortane and it is not possible for us
identify all such factors nor can we predict theoamnt of each such factor on the business or thengxd which any one or more factors may
cause actual results to differ from those refledtedny forward-looking statements. You are furtb@ntioned not to place undue reliance on
these forward-looking statements, which speak aslgf the date of this release. We undertake nigatinn to update any of our forward-
looking statements for any reason.




OPERATING REVENUES
Strategic
Legacy
Data integratior
Other

OPERATING EXPENSE!
Cost of services and produt
Selling, general and administrati
Depreciation and amortizatic

OPERATING INCOME

OTHER INCOME (EXPENSE
Interest expens
Other income (expens
Income tax expens

NET INCOME

BASIC EARNINGS PER SHARI
DILUTED EARNINGS PER SHARE

AVERAGE SHARES OUTSTANDINC

Basic
Diluted

DIVIDENDS PER COMMON SHARE

CenturyLink, Inc.

CONSOLIDATED STATEMENTS OF INCOME

THREE MONTHS ENDED SEPTEMBER 30, 2012 AND 2011
(UNAUDITED)
(Dollars in millions, except per share amounts; #ain thousands)

Three months ended September 30, 20:

Three months ended September 30, 20:

As adjusted As adjusted Increase
excluding excluding (decrease’
special Less special Increase excluding
As special items As special items (decrease; special
reported (Non-GAAP) reported items (Non-GAAP) as reported items

$ 2,101 2,101 1,96( 1,96( 7.2% 7.2%
2,04t 2,04t 2,22% 2,22% (8.0)% (8.0)%

16¢ 16¢€ 16€ 16€ 1.2% 1.2%

257 257 247 247 4.C% 4.C%

4,571 — 4,571 4,59¢ — 4,59¢ (0.5)% (0.5)%

1,94% 4(1) 1,93¢ 1,95( 20(5) 1,93( (0.4% 0.£%

74¢ 15(1) 732 87( 89(5) 781 (14.0% (6.1)%

1,14¢ (45)(2) 1,18¢ 1,22¢ 1,22¢ (6.8)% 3.2%

3,83t (26) 3,861 4,04¢ 10¢ 3,93¢ (5.3)% (2.00%

73€ 26 71C 54¢ (109) 657 34.2% 8.1%

(326) (326) (329 (329 0.6% 0.6%
12 6(3) 6 7 7 71.2% (14.9%

(152) 1(4) (15%) (93 39(6) (132) 63.2% 15.%

$ 27C 33 237 13¢ (70 20€ 95.7% 13.9%
$ 0.4% 0.0t 0.3¢ 0.2z (0.12) 0.3¢ 95.5% 11.8%
$ 0.4% 0.0t 0.3¢ 0.2z (0.12) 0.3¢ 95.5% 11.8%
621,14t 621,14¢ 612,27 612,27 1.4% 1.4%
623,29t 623,29t 613,68t 613,68t 1.€% 1.€%

$ 0.72¢ 0.72¢ 0.72¢ 0.72¢ — —

SPECIAL ITEMS

(1)- Includes severance costs associated with recenttied in force initiatives ($2 million), integrati, severance, and retention costs associatecwithcquisition of Qwest ($16 million) al
integration, severance, and retention costs agedoigth our acquisition of Savvis ($4 million);ially offset with a $3 million credit related tax incentives for the Embarq integratic
(2)- Out-of-period depreciation adjustment ($45 million) toreot an overstatement of depreciation in prior tgrar

(3)- Gain on the sale of a n-operating investment ($6 millior

(4)- Income tax expense of Items (1) through (3) ($1on) and benefit from the reversal of a valuatalowance $11 million
(5)- Includes integration, severance, and retentiorsassociated with our acquisition of Qwest, aloiity) westructuring charges ($65 million); integratiand severance costs associated witt
acquisition of Embarq ($24 million); and transantand other costs associated with our acquisitidaevis ($20 million)

(6) - Income tax benefit of Item (5




CenturyLink, Inc.
CONSOLIDATED STATEMENTS OF INCOME
NINE MONTHS ENDED SEPTEMBER 30, 2012 AND 2011
(UNAUDITED)
(Dollars in millions, except per share amounts; ain thousands)

Nine months ended September 30, 20: Nine months ended September 30, 20:

As adjusted As adjusted Increase
excluding excluding (decrease;
Less special Less special Increase excluding
As special items As special items (decrease; special
reported items (Non-GAAP) reported items (Non-GAAP) as reported items
OPERATING REVENUES
Strategic $ 6,237 6,231 4,22¢ 4,22¢ 47.5% 47.5%
Legacy 6,28¢ 6,28¢ 5,49¢ 5,49¢ 14.%% 14.2%
Data integratior 482 48: 34¢ 34¢ 38.2% 38.4%
Other 78¢ 78¢ 62€ 62€ 26.(% 26.(%
13,790 — 13,79 10,69¢ — 10,69¢ 28.9% 28.9%
OPERATING EXPENSE!
Cost of services and produt 5,73: 25(1) 5,70% 4,357 60(5) 4,297 31.% 32.&%
Selling, general and administrati 2,45¢ 111(1) 2,34: 2,07t 344(5) 1,731 18.2% 35.4%
Depreciation and amortizatic 3,56( (30)(2) 3,59( 2,77¢ 2,77¢ 28.%% 29.4%
11,74¢ 10€ 11,64( 9,20¢ 404 8,80z 27.6% 32.2%
OPERATING INCOME 2,047 (10€) 2,15t 1,49 (404) 1,89¢ 37.2% 13.€%
OTHER INCOME (EXPENSE
Interest expens (1,009 (1,009 (732 5(6) (737) 37.2% 36.2%
Other income (expens (167) (183)(3) 1€ (4) (16)(7) 12 4075.(% 33.2%
Income tax expens (332) 12€(4) (45€) (292) 165(8) (455) 13.7% 0.7%
NET INCOME $ 544 (169) 707 464 (252) 71€ 17.2% 1.9%
BASIC EARNINGS PER SHARI $ 0.8¢ (0.26) 1.14 0.91 (0.50 1.41 (3.9% (19.0%
DILUTED EARNINGS PER SHARE $ 0.87 (0.2€) 1.18 0.91 (0.50 1.41 (4.9% (19.9%
AVERAGE SHARES OUTSTANDINC
Basic 619,74t 619,74t 504,91¢ 504,91¢ 22. % 22. %
Diluted 621,82¢ 621,82! 506,06 506,06 22.%% 22.%%
DIVIDENDS PER COMMON SHARE $ 2.17¢ 2.17¢ 2.17¢ 2.17¢ — —
SPECIAL ITEMS
(1) - Includes severance costs associated with recenttied in force initiatives ($68 million), integiah, severance, and retention costs associatedowithcquisition of Qwest ($62 million) and
integration, severance, and retention costs agedofeth our acquisition of Savvis ($9 million); tially offset with a $3 million credit related tex incentives for the Embarq integration.
(2) -  Out-of-period depreciation adjustment ($30 milliém)correct an overstatement of depreciation iorpyuarters.
(3)-  Netloss associated with early retirement of d&®4 million), partially offset by a gain on thdesaf a non-operating investment $11 million.
(4)-  Income tax benefit of Items (1) through (3) andddfirirom the reversal of a valuation allowanceX$iillion).
(5)- Includes integration, severance, and retentiorsa@stociated with our acquisition of Qwest, aloity vestructuring charges ($316 million); integostiand severance costs associated with our
acquisition of Embarq ($79 million); transactiordasther costs associated with our acquisition aiBa($22 million); net of a favorable settlemefiam operating tax issue $13 million.
(6) - Reflects the interest component of a favorabldeseént of an operating tax issue.
(7) - Expense associated with terminating a bridge cfedility related to the Savvis acquisition.

(8)-  Income tax benefit of Items (5) through (7) andeadfit from the reduction of an NOL valuation allwee ($14 million).




CenturyLink, Inc.
CONDENSED CONSOLIDATED BALANCE SHEETS
SEPTEMBER 30, 2012 AND DECEMBER 31, 2011
(UNAUDITED)
(Dollars in millions)

September 30 December 31
2012 2011
ASSETS
CURRENT ASSET¢
Cash and cash equivalel $ 194 12¢
Other current asse 3,63¢ 3,38¢
Total current asse 3,83t 3,515
NET PROPERTY, PLANT AND EQUIPMEN’
Property, plant and equipme 31,28¢ 29,58t
Accumulated depreciatic (12,275 (10,147
Net property, plant and equipme 19,01: 19,44«
GOODWILL AND OTHER ASSET¢
Goodwill 21,73: 21,73.
Other 10,05¢ 11,35:
Total goodwill and other asse 31,78¢ 33,08:
TOTAL ASSETS $ 54,63: 56,04+
LIABILITIES AND STOCKHOLDERS EQUITY
CURRENT LIABILITIES
Current maturities of lor-term debi $ 1,19¢ 48C
Other current liabilitie: 3,73¢ 3,531
Total current liabilities 4,931 4,017
LONG-TERM DEBT 19,50¢ 21,35¢
DEFERRED CREDITS AND OTHER LIABILITIES 9,99¢ 9,84«
STOCKHOLDERY EQUITY 20,197 20,82;

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY $ 54,63: 56,04+




CenturyLink, Inc.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
NINE MONTHS ENDED SEPTEMBER 30, 2012 AND 2011

OPERATING ACTIVITIES
Net income

Adjustments to reconcile net income to net caskigeal by operating activitie:

Depreciation and amortizatic
Deferred income taxe
Provision for uncollectible accour
Loss on early retirement of de
Changes in current assets and current liabilitiet
Retirement benefit
Changes in other noncurrent assets and liabi
Other, ne
Net cash provided by operating activit

INVESTING ACTIVITIES

(UNAUDITED)

(Dollars in millions)

Payments for property, plant and equipment andal@sd software

Cash paid for Savvis acquisition, net of $94 casjuaed
Cash acquired in Qwest acquisition, net of $5 qrst
Proceeds from sale of prope
Other, ne

Net cash used in investing activiti

FINANCING ACTIVITIES
Net proceeds from issuance of I~term debt
Payments of lor-term debi
Early retirement of debt cos
Net borrowings (payments) on credit facil
Dividends paic
Net proceeds from issuance of common s
Repurchase of common sta
Other, ne
Net cash (used irprovided by financing activitie

Effect of exchange rate changes on cash and casbaémts

Net increase in cash and cash equival
Cash and cash equivalents at beginning of pe

Cash and cash equivalents at end of pe

Nine Months
Ended
September 30, 201,

Nine Months
Ended
September 30, 201

$ 544 464
3,56( 2,774
26( 29¢
144 94
194 1
111 43
(179 (170)
91 21
(39) (52)
4,68¢ 3,47¢
(2,022 (1,51)
— (1,679)

— 41¢
132 —
28 14
(1,869 (2,749
3,36¢ 3,15¢
(4,529 (1,447)
(324) (13)
3 (365)
(1,357 (1,10%)
91 79
(20) (31)

14 (41)
(2,759) 241
2 (15)

66 95(
12¢ 17¢

$ 194 1,12¢




CenturyLink, Inc.
SELECTED SEGMENT FINANCIAL INFORMATION

THREE MONTHS AND NINE MONTHS ENDED SEPTEMBER 30, ZDAND 2011

(UNAUDITED)
(Dollars in millions)

Three months ended September 3

Nine months ended September 3!

2012 2011 2012 2011
Total segment revenu $ 4,31¢ 4,34¢ 13,00« 10,07:
Total segment expens 2,037 2,04: 6,03¢ 4,42¢
Total segment incomr $ 2,27, 2,30¢ 6,96¢ 5,64¢
Total segment income margin (segment income divided
segment revenue 52.&% 53.(% 53.6% 56.(%
Regional Markets Segmen
Revenue:
Strategic service $ 912 84¢ 2,69:¢ 2,00¢
Legacy service 1,491 1,59¢ 4,541 4,01¢
Data integratior 65 78 197 178
$ 2,46¢ 2,52 7,431 6,19¢
Expense:
Direct $ 1,002 1,02¢ 2,94 2,45¢
Allocated 77 64 213 137
$ 1,07¢ 1,092 3,15¢ 2,59
Segment incom $ 1,38¢ 1,43( 4,27: 3,601
Segment income marg 56.5% 56.7% 57.5% 58.2%
Wholesale Markets Segmen
Revenue:
Strategic service $ 56¢ 574 1,72¢ 1,34¢
Legacy service 34C 40¢ 1,08¢ 1,00(
$ 90¢ 982 2,81% 2,344
Expense:
Direct $ 38 44 131 122
Allocated 23% 263 71k 58€
$ 27¢ 307 84¢€ 70¢
Segment incom $ 63t 67¢ 1,965 1,63¢€
Segment income marg 69.€% 68.71% 69.% 69.8%
Enterprise Markets - Network Segment
Revenue:
Strategic service $ 341 31¢ 99¢ 64€
Legacy service 214 21€ 654 47¢
Data integratior 10¢ 88 28€ 17¢€
$ 65¢ 622 1,93¢ 1,29¢
Expense:
Direct $ 18¢ 18: 572 36¢
Allocated 271 29¢€ 83C 592
$ 46€ 47¢ 1,402 961
Segment incom $ 19z 143 53¢ 337
Segment income marg 29.2% 23.(% 27.1% 26.(%
Enterprise Markets - Data Hosting Segmen
Revenue:
Strategic service $ 28C 2238 822 231
$ 28C 22¢ 822 231
Expense!
Direct $ 23¢ 184 687 19t
Allocated (17) (19 (54) (28)
$ 21¢ 16¢ 63 167
Segment incom $ 61 58 18¢ 64




Segment income marg 21.6% 26.(% 23.(% 27.7%

During the second quarter of 2012, we restructorgdour operating segments to more effectivelyetage the strategic assets from our recen
acquisitions of Embarg, Qwest and Savvis. We @ssed our methodology for how we allocate ouremges to our segments to better align
segment expenses with related revenues. In additie now allocate certain expenses from our engerpnarkets-data hosting segment to ou
other three segments. We have restated priorgeetmreflect these changes in our methodology.




CenturyLink, Inc.
RECONCILIATION OF NON-GAAP FINANCIAL MEASURES
(UNAUDITED)
(Dollars in millions)

Three months ended September 30, 20: Three months ended September 30, 20:
As adjusted As adjusted
Less excluding Less excluding
As special special As special special
reported items items reported items items
Operating cash flow and cash flow margi

Operating incomi $ 73€ 2€(1) 71C 54¢ (209)(3) 657
Add: Depreciation and amortizatis 1,144 (45)(2) 1,18¢ 1,22¢ — 1,22¢
Operating cash flov $ 1,88( (19) 1,89¢ 1,77¢ (109 1,88¢
Revenue: $ 4,571 — 4,571 4,59¢ — 4,59¢
Operating income margin (operating

income divided by revenue 16.1% 15.5% 11.9% 14.5%
Operating cash flow margin (operating

cash flow divided by revenue 41.1% 41.5% 38.€% 41.C%

Free cash flow

Operating cash flo $ 1,89¢ 1,88¢
Less: Cash (paid) refunded for income

taxes (28) 1
Less: Cash paid for interest, net of

amounts capitalize (26¢) (300
Less: Capital expenditures (: (7049) (712)
Other income (expens 6 7
Free cash flow (5 90t 881

SPECIAL ITEMS

(1) - Includes severance costs associated with recenttied in force initiatives ($2 million), integram, severance, and retention costs
associated with our acquisition of Qwest ($16 mil)i and integration, severance, retention costscéged with our acquisition of Savvis
($4 million); partially offset with a $45 millionud-of-period depreciation adjustment and a $3 orilicredit related to tax incentives for
the Embarq integratiol

(2) - Out-of-period depreciation adjustment ($45 million) toreat an overstatement of depreciation in prior tprar

(3) - Includes integration, severance, and retentiorscsgociated with our acquisition of Qwest, aloiit vestructuring charges ($65
million); integration and severance costs assogiafiéh our acquisition of Embarq ($24 million); isaction and other costs associated
with our acquisition of Savvis ($20 millior

(4) - Excludes $15 million in third quarter 2012 and $8liom in third quarter 2011 of capital expenditanelated to the integration of Embz
Qwest and Sawvit

(5) - Excludes special items identified in items (1)3p &dnd the impact of pension contributions of $3®ien for third quarter 2012




CenturyLink, Inc.
RECONCILIATION OF NON-GAAP FINANCIAL MEASURES
(UNAUDITED)
(Dollars in millions)

Nine months ended September 30, 20: Nine months ended September 30, 20:
As adjusted As adjusted
Less excluding Less excluding
As special special As special special
reported items items reported items items
Operating cash flow and cash flow margi

Operating incomi $ 2,047 (10€)(1) 2,15¢ 1,492 (409)(3) 1,89¢
Add: Depreciation and amortizatis 3,56( (30)(2) 3,59( 2,77¢ — 2,77¢
Operating cash flov $ 5,60i (136) 5,748 4,26¢ (404) 4,67C
Revenue: $ 13,79 — 13,79: 10,69¢ — 10,69¢
Operating income margin (operating

income divided by revenue 14.£% 15.6% 13.9% 17.%
Operating cash flow margin (operating

cash flow divided by revenue 40.% 41.6% 39.5% 43.%

Free cash flow

Operating cash flo $ 5,74 4,67(
Less: Cash (paid) refunded for income

taxes (59 10C
Less: Cash paid for interest, net of

amounts capitalize (997) (760)
Less: Capital expenditures (: (1,98)) (1,48Y)
Other income (expens 16 12
Free cash flow (5 2,722 2,53

SPECIAL ITEMS

(1) - Includes severance costs associated with recemttied in force initiatives ($68 million), integrah, severance, and retention costs
associated with our acquisition of Qwest ($62 miil)i and integration, severance, retention costscéged with our acquisition of Savvis
($9 million); partially offset with a $30 millionud-of-period depreciation adjustment and a $3 orilicredit related to tax incentives for
the Embarq integratiol

(2) - Our-of-period depreciation adjustment ($30 million) toreat an overstatement of depreciation in prior tprar

(3) - Includes integration, severance, and retentiorscstociated with our acquisition of Qwest, aloiith vestructuring charges ($316
million); integration and severance costs assogiafiéh our acquisition of Embarq ($79 million); isaction and other costs associated
with our acquisition of Savvis ($22 million); neft@favorable settlement of an operating tax iskL@ million.

(4) - Excludes $43 million for the nine months ended Seter 30, 2012 and $26 million for the nine momthded September 30, 2011 of
capital expenditures related to the integratiokmtarg, Qwest and Savv

(5) - Excludes (i) special items identified in items {d)3) and (ii) the impact of pension contributiafsb32 million for the nine months
ended September 30, 2012 and $100 million for the months ended September 30, 2(




CenturyLink, Inc.
ADJUSTED AND PRO FORMA STATEMENTS OF INCOME - NONA&P
THREE MONTHS ENDED SEPTEMBER 30, 2012 AND JUNE 2012 AND PRO FORMA THREE MONTHS ENDED SEPTEMBER,
2011
(UNAUDITED)
(Dollars in millions, except per share amounts,rgisain thousands)

Pro forma (1)

Three months Three months Three months
ended ended ended
September 30, 201, June 30, 201: September 30, 201
(excluding (excluding (excluding
special items)(2' special items)(2) special items)(2)

OPERATING REVENUES

Strategic service $ 2,101 2,07¢ 1,99¢

Legacy service 2,04¢ 2,10( 2,221

Data integratior 16¢ 17C 16€

Other 257 26€ 24¢€

4,571 4,612 4,63

OPERATING EXPENSE:!

Cash expense 2,674A) 2,714B) 2,734C)

Depreciation and amortizatic 1,18¢D) 1,20¢ 1,24(

3,861 3,92( 3,97¢

OPERATING INCOME 71C 692 654
OTHER INCOME (EXPENSE

Interest expens (326€) (33%) (327)

Other income (expens 6(E) 3(F) 7

Income tax expens (153)(G) (142)(G) (130)(G)
NET INCOME $ 231 21¢ 204
DILUTED EARNINGS PER SHARE $ 0.3¢ 0.3t 0.3:
WEIGHTED AVERAGE DILUTED SHARES

OUTSTANDING 623,29t 621,83¢ 616,56(
OPERATING CASH FLOW

Operating incomt $ 71C 692 654

Add: Depreciation and amortizatit 1,18¢ 1,20¢ 1,24(

Operating cash flov $ 1,89¢ 1,90¢ 1,89¢

As of As of As of
September 30, 201 June 30, 201: September 30, 201

OPERATING METRICS

Broadband subscribe 5,807 5,76: 5,57¢

Access line: 13,94¢ 14,14: 14,80:
(1) The pro forma information presented above refldwsoperations of CenturyLink (which includes Qwfestthe entire third quarter

2011) and Savvis assuming Savvis’ results of opmraithad been combined as of January 1, 2010.0Pmeafadjustments include
(i) the amortization of the fair value assignedntangible assets (primarily customer relationshiig) adjustments to depreciation
reflect the fair value assigned to property, ptamd equipment; and (iii) the related income tar@#. The above pro forma
information (i) has not been prepared in accordavite generally accepted accounting principle$,igiifor illustrative purposes
only, and (iii) is not necessarily indicative oethombined operating results that would have oeduifrthe Savvis merger had been
consummated as of January 1, 2(
(2) Summary description of special items for Third Quater 2012, Second Quarter 2012 and Third Quarter 201

(A) Excludes severance costs associated with recemttied in force initiatives ($2 million), integrati, severance, and retention costs
associated with our acquisition of Qwest ($16 mil)i and integration, severance, retention costscéged with our acquisition of
Savvis ($4 million); partially offset with a $3 rhdn credit related to tax incentives for the Entpartegration

(B) Excludes severance costs associated with recemttred in force initiatives ($23 million), integrah, severance, and retention
costs associated with our acquisition of Qwest ($llllon) and integration, severance, and retentiosts associated with our
acquisition of Savvis ($2 million

(C) Excludes integration, severance, and retentiors@sstociated with our acquisition of Qwest, aloiith westructuring charges ($65
million); integration and severance costs assogiafith our acquisition of Embarq ($24 million); atrdnsaction and other costs



(D)
(E)
(F)
(G)

associated with our acquisition of Savvis ($20 i)

Excludes ot-of-period depreciation adjustment ($45 million) toreat an overstatement of depreciation in prior tprar
Excludes gain on the sale of a -operating investment ($6 millior

Excludes net loss associated with early retireroédebt ($202 million)

Excludes tax effect of above items (A) to (F) ($d@ion) for third quarter 2012; ($93 million) farecond quarter 2012 and ($39
million) for third quarter 2011. Third quarter 20&Bo excludes a benefit from the reversal of aatén allowance $11 millior




CenturyLink, Inc.
SUPPLEMENTAL NON-GAAP INFORMATION - ADJUSTED DILUTE EPS
THREE MONTHS ENDED SEPTEMBER 30, 2012 AND JUNE 2012 AND PRO FORMA THREE MONTHS ENDED SEPTEMBER 30,
2011
(UNAUDITED)
(Dollars in millions, except per share amounts)

Pro Forma*
Three months Three months Three months
ended ended ended
September 30, 201, June 30, 201: September 30, 201
(excluding (excluding (excluding
special items) special items) special items)
Net income ** $ 237 21¢€ 204
Add back:
Amortization of customer base intangibl
Qwest 241 244 257
Embarq 34 39 39
Savvis 15 14 20
Amortization of trademark intangible
Qwest 15 16 20
Sawvis 2 3 2
Amortization of fair value adjustment of lo-term debt:
Embarq 1 1 1
Qwest (20 (20) (56)
Subtotal 28¢ 297 283
Tax effect of above iterr (112) (112) (110
Net adjustment, after tax 17¢€ 18t 172
Net income, as adjusted for above ite $ 413% 40¢ 377
Weighted average diluted shares outstan 623.: 621.¢ 616.€
Diluted EPS (excluding special iterr $ 0.3¢ 0.3t 0.3:
Adjusted diluted EPS as adjusted for the abovedigturchase
accounting intangible and interest amortizationsl(eding special
items) $ 0.6€ 0.6t 0.61

The above schedule presents adjusted net incomadjnsted earnings per share (both excluding shigeias) by adding back to net income
and earnings per share certain non-cash expemse tihat arise as a result of the application ofrtass combination accounting rules to recent
acquisitions. Such presentation is not in accardavith generally accepted accounting principlesnbanagement believes the presentation is
useful to analysts and investors to understanéhtpacts of growing our business through acquisiion

*The pro forma information presented above refléisesoperations of CenturyLink (which includes Qtfes the entire third quarter 2011) and
Savvis assuming Savvis’ results of operations lemhltombined as of January 1, 2010. Pro formatu@nts include (i) the amortization of
the fair value assigned to intangible assets (piiyneustomer relationship); (i) adjustments tqpdeciation to reflect the fair value assigned to
property, plant and equipment; and (iii) the redatecome tax effects. The above pro forma inforamafi) has not been prepared in accordanc
with generally accepted accounting principles,igiifor illustrative purposes only, and (iii) istneecessarily indicative of the combined
operating results that would have occurred if thev& merger had been consummated as of Janu2faQ,

**See preceding schedule for a summary descrigifspecial items.




CenturyLink, Inc.
SUPPLEMENTAL PRO FORMA SEGMENT DATA
THREE MONTHS ENDED SEPTEMBER 30, 2012 AND JUNE 2012 AND PRO FORMA THREE MONTHS ENDED SEPTEMBER,
2011
ASSUMING CENTURYLINK'S ACQUISITION OF SAVVIS OCCURED JANUARY 1, 2010
(UNAUDITED)
(Dollars in millions)

Pro forma (*)

Three months Three months Three months
ended ended ended
September 30, 201 June 30, 201: September 30, 201
Total segment revenu $ 4,31¢ 4,34¢ 4,381
Total segment expens 2,031 2,024 2,071
Total segment income* $ 2,27 2,32 2,31¢
Total segment income margin (segment
income divided by segment revenu 52.8% 53.49% 52.8%
Regional Markets Segment
Revenue:
Strategic service $ 912 894 84t
Legacy service 1,491 1,51(C 1,59¢
Data integratior 65 73 78
$ 2,46¢ 2,471 2,52
Expense!
Direct $ 1,00z 981 1,02¢
Allocated 77 67 64
$ 1,07¢ 1,04¢ 1,092
Segment incom $ 1,38¢ 1,42¢ 1,43(C
Segment income marg 56.5% 57.1% 56.7%
Wholesale Markets Segment
Revenue:
Strategic service $ 56€ 574 574
Legacy service 34C 37C 40¢
$ 90¢ 944 983
Expense!
Direct $ 38 45 44
Allocated 23¢ 241 263
$ 275 28¢€ 307
Segment incom $ 63E 65¢ 67¢€
Segment income marg 69.% 69.7% 68.£%
Enterprise Markets - Network Segment
Revenue:
Strategic service $ 341 33< 31¢
Legacy service 214 21¢ 217
Data integratior 10z 97 88
$ 65¢ 64¢ 622
Expense!
Direct $ 18¢ 19¢ 18:
Allocated 271 28C 29€
$ 46€ 47¢ 47¢
Segment incom $ 192 16¢ 144
Segment income marg 29.2% 26.1% 23.1%
Enterprise Markets - Data Hosting
Segment
Revenue:
Strategic service $ 28C 277 25¢
$ 28( 277 25¢

Expense!
Direct $ 23¢€ 23C 21z



Allocated (17) (19 (19

$ 21¢ 211 193
Segment incom $ 61 66 66
Segment income marg 21.8% 23.8% 25.5%

During the second quarter of 2012, we restructorgdour operating segments to more effectivel\etage the strategic assets from our recen
acquisitions of Embarg, Qwest and Savvis. We @ssed our methodology for how we allocate ouresmges to our segments to better align
segment expenses with related revenues. In additie now allocate certain expenses from our erigerpnarkets-data hosting segment to ou
other three segments. We have restated priorgeetoreflect these changes in our methodologye drb forma segment data for 2010 has nc
been restated as it is deemed impracticable t@odo s

*The pro forma information presented above refl¢isesoperations of CenturyLink (which includes Qtvfes the entire third quarter 2011) and
Sawvvis assuming Savvis’ results of operations lemhltombined as of January 1, 2010. Pro formatu@nts include (i) the amortization of
the fair value assigned to intangible assets (piiynaustomer relationship); (ii) adjustments tqdeciation to reflect the fair value assigned to
property, plant and equipment; and (iii) the redatecome tax effects. The above pro forma inforama(i) has not been prepared in accordanc
with generally accepted accounting principles,igiifor illustrative purposes only, and (iii) istneecessarily indicative of the combined
operating results that would have occurred if thev& merger had been consummated as of Januafi@, For additional information
regarding this pro forma information, includingated pro forma adjustments, please see the preredpplemental schedule.

** See preceding schedule for a summary descrigifspecial items.




CenturyLink, Inc.
SUPPLEMENTAL SELECT SAVVIS REVENUE INFORMATION
THREE MONTHS ENDED SEPTEMBER 30, 2012, JUNE 30,20AND PRO FORMA THREE MONTHS ENDED SEPTEMBER 3014
(UNAUDITED)
(Dollars in millions)

Pro Forma*
Three months Three months Three months
ended ended ended
September 30, 201, June 30, 201: September 30, 201
Colocation revenu $ 11C 107 98
10¢ 10€ 98

Managed hosting reveni

*The pro forma information presented above refleettain selected revenue of Savvis assuming Gdritk owned Savvis as of
January 1, 2010. As noted more fully on thensihedules, the above pro forma information haseen prepared in accordance
with generally accepted accounting principles anfii illustrative purposes only.




