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[ ] Written communications pursuant to Rule 426ler the Securities Act (17 CFR 230.425)
[ 1 Soliciting material pursuant to Rule 14a-I®tder the Exchange Act (17 CFR 240.14a-12)
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Explanatory Note

On May 20, 2011, CenturyLink, Inc. (“CenturyLinkyte,” “us” or “our”) filed a Current Report on For@K (the “Original Filing”)
summarizing the results of the matters voted auatnnual meeting of shareholders held on May@8&} (the “Annual Meeting”)The sole
purpose of this Current Report on Form 8-K/A istoend the Original Filing to disclose our decisi@nto how frequently we will conduct
future shareholder advisory votes on executive eoreation.

Item 5.07. Submission of Mattersto a Vote of Security Holders.

As previously reported, at the Annual Meeting wiealsour shareholders to vote on an advisory prdpegarding the frequency of future
shareholder advisory votes on executive compenmsatimnsistent with the recommendation of our BadrDirectors, our shareholders vol
on an advisory basis, in favor of holding theseesannually. Our Board of Directors has considénedesults of this advisory vote and has
determined that we will hold shareholder advisarieg on executive compensation every year untihéx shareholder advisory vote on the
frequency of these votes, which will occur no latem our annual meeting of shareholders in 2017.

Forward L ooking Statements Note

Certain non-historical statements made in thiadiland future oral or written statements or prek=ases by us or our management are
intended to be forward-looking statements withia theaning of the Private Securities Litigation Refd\ct of 1995. These forward-looking
statements are based on current expectationsamdyare subject to a number of risks, uncertaigtnesassumptions, many of which are
beyond our control. Actual events and results diffgr materially from those anticipated, estimatggrojected if one or more of these risks
or uncertainties materialize, or if underlying asptions prove incorrect. Factors that could afexttial results include but are not limited to:
the timing, success and overall effects of comipetifrom a wide variety of competitive providerkgtrisks inherent in rapid technological
change; the effects of ongoing changes in the atigul of the communications industry (includinggharising out of proposed rules of the
Federal Communications Commission (“FCC”) regardirtgrcarrier compensation and the Universal Serfignd and the FCC'’s related
Notice of Proposed Rulemaking released on Feb8ia2911); our ability to effectively adjust to clums in the communications industry ¢
changes in the composition of our markets and proghix caused by our recent acquisitions of Sawisest and Embarq; our ability to
successfully integrate the operations of Savvise@wnd Embarg into our operations, including th&sfbility that the anticipated benefits
from these acquisitions cannot be fully realized timely manner or at all, or that integrating #ivguired operations will be more difficult,
disruptive or costly than anticipated; our abitilyuse net operating loss carryovers of Qwestajepted amounts; the effects of changes in
our assignment of the Qwest or Savvis purchase pifter the date hereof; our ability to effectiveignage our expansion opportunities,
including retaining and hiring key personnel; pbkschanges in the demand for, or pricing of, aadpcts and services; our ability to
successfully introduce new product or service @rff§g on a timely and cost-effective basis; our tad access to credit markets on
favorable terms; our ability to collect our recdiles from financially troubled communications comies; any adverse developments in legal
proceedings involving us; our ability to pay a $2fr common share dividend annually, which magftected by changes in our cash
requirements, capital spending plans, cash flowgiancial position; unanticipated increases oeotthanges in our future cash requirements,
whether caused by unanticipated increases in ¢a&pipeenditures, increases in pension funding requémts or otherwise; our ability to
successfully negotiate collective bargaining agrertsion reasonable terms without work stoppagesffiects of adverse weather; other r
referenced from time to time in our filings withet®ecurities and Exchange Commission (“SE&fY the effects of more general factors ¢
as changes in interest rates, in tax rates, inuattwy policies or practices, in operating, medipainsion or administrative costs, in general
market, labor or economic conditions, or in legisla, regulation or public policy. These and othecertainties related to our business, our
July 2011 acquisition of Savvis, our April 2011 aisition of Qwest and our July 2009 acquisitiorEofibarg are described in greater detail in
Item 1A of our Annual Report on Form 10-K for theay ended December 31, 2010, as updated and supykhby our subsequent SEC
reports, including our Quarterly Reports on ForrnQ.@or the quarters ended June 30, 2011, and MaikcR011.

You should be aware that new factors may emerge fime to time and it is not possible for us toritiy all such factors nor can we predict
the impact of each such factor on the businesseoextent to which any one or more factors mayeaatual results to differ from those
reflected in any forward-looking statements. Yoe frther cautioned not to place undue reliancéhese forward-looking statements, which
speak only as of the date of this filing. We unalee no obligation to update any of our forwardkiog statements for any reason.
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Stacey W. Gotl
Executive Vice Presidel
General Counsel and Secret




