CENTURYTEL INC

FORM 424B3

(Prospectus filed pursuant to Rule 424(b)(3))

Filed 11/1/1996

Address

Telephone
CIK
Industry
Sector

Fiscal Year

P O BOX 4065 100 CENTURYTEL DR
MONROE, Louisiana 71203
318-388-9000

0000018926

Communications Services

Services

12/31

Generated by EDGAR Online
http //pro_edgar-online com

o EDGAR
| _Online”|

Contact EDGAR Online
Customer Semwice: 203-352-5666
Corporate Sales: 212-457-8200



Filed Pursuant to
Rule 424(b)(3) and 424(c)
Registration Statement No. 33-17114

SUPPLEMENT TO THE PROSPECTUS

CENTURY TEL EPHOI\OIE ENTERPRISES, INC.

dated February 6, 1995
(relating to the Century Telephone Enterprises, Mutomatic Dividend Reinvestment and Stock Purelasrvice)

The information set forth below supplements andatgsithe information furnished in the ProspectuSaritury Telephone Enterprises, Inc.
(the "Company") dated February 6, 1995 relatintheoCompany's Automatic Dividend Reinvestment atodiSPurchase Service (the
"Plan").

Adoption of New Rights Plan

On August 27, 1996, the Board of Directors of Cenfielephone Enterprises, Inc. (the "Company") alexd a dividend payable Novembe
1996 of one preference share purchase right ("Rifdtt each outstanding share of common stock ef@ompany ("“Common Shares") hel
record on September 30, 1996 (the "Record Datat) far each Common Share that becomes outstandimgebn the Record Date and the
earliest of the Distribution Date (as defined bélawthe date the Rights are redeemed or expire Rights will be issued pursuant to a Ri
Agreement dated as of August 27, 1996 (the "Riglgiteement”) between the Company and Society Ndti®aak, as Rights Agent.
Generally, the Rights become exercisable only afteentity acquires 15% or more of the outstandinognmon Shares or commences or
announces a tender offer that will result in thetgimwning 15% or more of the Common Shares (Disttibution Date"). Following any
Distribution Date, each Right will entitle the heldo purchase from the Company one one-hundrdditsbare of the Company's Series BB
Participating Cumulative Preference Stock ("PrefeeeShares”) for an exercise price of $110, sulbpeatijustment under certain
circumstances. After an entity acquires 15% or nedthe outstanding Common Shares, each Right witkgid entitle its holder (other than
the acquiring entity) to purchase, at the exerpisee, the number of Common Shares or other séesidf the Company (or, in certain
situations, the acquiring entity) having a markaiue of twice the Right's exercise price. Undetairrcircumstances, the Company may
redeem the Rights at $.01 each or exchange eati fRRigone Common Share. The Rights will expireNmvember 1, 2006, unless such date
is extended or the Rights are redeemed or exchazayidr by the Company. The Rights are intendeeptace preferred stock purchase
rights issued under the Company's November 17, 1i§86 plan. The rights issued under this 1986 pdl expire on November 27, 1996.

By virtue of the distribution of Rights describenbae, each Common Share held of record on the Bdzate by the Plan will have one Ri¢
attached thereto. In addition, for each newly-issGemmon Share that is registered in the Plan'erfanthe account of participants between
the Record Date and the earliest of the Distribub@te or the date the Rights are redeemed oresxpie Plan will receive one Right (subject
to adjustment under certain circumstances).

A copy of the Rights Agreement is available upaquest to the Company, 100 Century Park Drive, Menkmuisiana 71203, Attention:
Secretary.

The date of this Supplement is November 1, 1996.
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