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ltem 8.01 Other Events

(&) On March 12, 2015, CenturyLink, Inc. (“Centuiyk”) issued a press release announcing its irdansubject to market and other
conditions, to offer up to $500 million aggregatepipal amount of new senior notes. A copy of pess release is attached hereto as Exhibi
99.1 and is incorporated herein by reference.

(b) CenturyLink regrets to report that on Marct2@15, Fred R. Nichols, a member of CenturyLink’sutsbof directors since 2003 and a
member of CenturyLink’s compensation committee moihinating and corporate governance committee gdamsay unexpectedly at the age
of 68. At the present time, no decision has beetlemagarding whether to replace Mr. Nichols on Gexttink’s board of directors.

Forward Looking Statements

This report includes certain forward-looking statemts that are based on current expectations omlgl,axre subject to a number of risks,
uncertainties and assumptions, many of which ay@heé the control of CenturyLink. Actual events eegllts may differ materially from those
anticipated, estimated or projected if one or mof¢hese risks or uncertainties materialize, aniflerlying assumptions prove incorrect.
Factors that could affect actual results include are not limited to the possibility that potentdgbt investors will not be receptive to
offering on the terms described herein or at atifporate developments that could preclude, impaidelay the transactions described in this
report due to restrictions under the federal setiesilaws; changes in CenturyLink’s credit ratingdianges in CenturyLinks’s cash
requirements, financial position, financing plansimvestment plans; changes in general market, egoa, tax, regulatory or industry
conditions that impact the ability or willingnest@enturyLink to consummate the transactions dbedrin this report on the terms described
herein or at all; and other risks referenced frome to time in CenturyLink’s filings with the Seities and Exchange Commission. There can
be no assurances that the transactions describéitisrreport will be consummated on the terms dbedrherein or at all. You should be
aware that new factors may emerge from time to &inkit is not possible for CenturyLink to identfy such factors, nor can CenturyLink
predict the impact of each such factor on its pJamghe extent to which any one or more factory wause actual results to differ from thc
reflected in any forward-looking statements. Yoel farther cautioned not to place undue reliancetmse forward-looking statements, which
speak only as of the date of this report. Centurillindertakes no obligation to update any of itsvérd-looking statements for any reason.

ltem 9.01 Financial Statements and Exhibits
(d) Exhibits

The exhibit to this Current Report is listed in #ehibit Index, which appears at the end of thisr€ut Report and is incorporated by
reference herein.



SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, CenturyLink, Inc. has duly causesl Current Report to be signed
on its behalf by the undersigned officer hereuntly duthorized.

CenturyLink, Inc.

By: /s/ Stacey W. Goff
Stacey W. Gof

Executive Vice President, Chief Administrative ©ff, General
Counsel and Secreta

Dated: March 12, 201
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99.1 Press release dated March 12, 2015, announcirmpthmencement of CenturyLi’'s private offering of senior note
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News Release

FOR IMMEDIATE RELEASE: FOR MORE INFORMATION CONTACT:
March 12, 201! Kristina Waugh, 318.340.56:
Kristina.r.waugh@centurylink.col

CENTURYLINK ANNOUNCES PRIVATE OFFERING OF SENIOR NO TES

MONRGOE, La. ... CenturyLink, Inc. (NYSE: CTL) announced today that it intends, subject to maakdtother conditions, to offer up to
$500 million aggregate principal amount of fixederaenior notes with a ten-year maturity throughieate offering exempt from registration
under the Securities Act of 1933, as amended @eedrities Act”). The actual amount and maturityhaf debt securities, if any, sold by
CenturyLink in connection with the offering will dend on market conditions. CenturyLink has noteygéered into a definitive purchase
agreement with respect to the offering, and norasse can be given that such offering will be caetgd.

CenturyLink plans to use these net proceeds to/rageortion of the indebtedness outstanding urtdeevolving credit facility, a portion of
which CenturyLink incurred to repay its senior reotieat matured in mid-February 2015.

The debt securities will be offered within the WwitStates only to qualified institutional buyersaotordance with Rule 144A under the
Securities Act, and outside the United States toldds. persons under Regulation S of the SecudtidsThe debt securities will not be
registered under the Securities Act or applicatdeesecurities laws, and may not be offered a sothe United States absent registration or
an applicable exemption from the registration regmients of the Securities Act and applicable dtats.

This announcement shall not constitute an offesetbor a solicitation of an offer to buy any setes, nor shall there be any sale of the debt
securities in any state in which such offer, stdiwdbn or sale would be unlawful prior to regisiwator qualification under the securities laws of
any such state



About CenturyLink

CenturyLink is the third largest telecommunicaticosnpany in the United States and is recognizealaader in the network services market
by technology industry analyst firms. The compang iglobal leader in cloud infrastructure and hab$tesolutions for enterprise customers.
CenturyLink provides data, voice and managed sesvit local, national and select international ratgkthrough its higlgruality advanced fibi
optic network and multiple data centers for busseesand consumers. The company also offers advantedainment services under the
CenturyLink® Prism™ TV and DIRECTV brands. Headquartered in Menta., CenturyLink is an S&P 500 company andiéduided among
the Fortune 500 list of America’s largest corparasi. For more information, visit www.centurylinkrmo

Forward Looking Statements

This press release includes certain forwémdking statements that are based on current egpiecis only, and are subject to a number of ri
uncertainties and assumptions, many of which ay@heé the control of CenturyLink. Actual events eegllts may differ materially from those
anticipated, estimated or projected if one or mof¢hese risks or uncertainties materialize, aniflerlying assumptions prove incorrect.
Factors that could affect actual results include are not limited to the possibility that potentdgbt investors will not be receptive to
offering on the terms described above or at allpowate developments that could preclude, impaidelay the above-described transactions
due to restrictions under the federal securitiegdachanges in CenturyLink’s credit ratings; chasge CenturyLink’s cash requirements,
financial position, financing plans or investmerdns; changes in general market, economic, taxylagry or industry conditions that impa
the ability or willingness of CenturyLink to conguate the aboveescribed transactions on the terms described abow all; and other risk
referenced from time to time in CenturyLink’s fijilnwith the Securities and Exchange Commissiorrel¢an be no assurances that the above
described transactions will be consummated ondhmg described above or at all. You should be awsaenew factors may emerge from t
to time and it is not possible for CenturyLink demtify all such factors, nor can CenturyLink ptdhe impact of each such factor on its plz
or the extent to which any one or more factors geyse actual results to differ from those refleétedny forwardlooking statements. You &
further cautioned not to place undue reliance oesthforwarclooking statements, which speak only as of the dthis press release.
CenturyLink undertakes no obligation to update ahits forwarclooking statements for any reast



