CENTURYTEL INC

FORM 8-K

(Unscheduled Material Events)

Filed 12/22/2005 For Period Ending 12/21/2005

Address P O BOX 4065 100 CENTURYTEL DR
MONROE, Louisiana 71203

Telephone 318-388-9000

CIK 0000018926

Industry Communications Services

Sector Services

Fiscal Year 12/31

powere oy LR IL

Distribution and use of t




UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
Pursuant to Section 13 or 15(d) of the SecuritieshBnge Act of 1934

Date of Report (Date of earliest event reported):

December 21, 2005

CenturyTdl, Inc.

(Exact name of registrant as specified in its @rart

Louisiana 1-7784 72-0651161
(State or other jurisdiction of (Commission File Number) (I.LR.S. Employer
incorporation or organization) Identification No.)

100 CenturyTel Drive, Monroe, Louisiana 71203
(Address of principal executive offices) (Zip Code)

Registrant's telephone number, including area o@i&) 388-9000

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

[] Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)

[1 Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240. 14a-12)

[1 Pre-commencement communications pursuant to Rue{l) under the Exchange Act (17 CFR 240.14d-2(b))
[1 Pre-commencement communications pursuant to Réetl under the Exchange Act (17 CFR 240.13e-4(c))

Iltem 8.01. Other Events

On December 21, 2005, CenturyTel, Inc. issued asprelease announcing completion of its previoaslyounced accelerated share
repurchase program. A copy of the press releaselisded hereto as Exhibit 99.1.

Iltem 9.01. Financial Statements and Exhibits
(c) Exhibits.

99.1 Press release of CenturyTel, Inedi@tecember 21, 200



SIGNATURE

Pursuant to the requirements of the SecuritiesEtiange Act of 1934, the registrant has duly catisis report to be signed on its behalf by
the undersigned thereunto duly authorized.

CenturyTel, Inc.

Date: December 22, 2005 /s/ Neil A. Sweas
Neil A. Sweas)
Vice President and Controller
(Principal Accounting Officer)

Exhibit 99.1

FOR IMMEDIATE RELEASE FOR MORE INFORMATION CONTACT:
December 21, 2005 Media: Patricia Cameron 318.388.9674
patricia.cameron@centurytel.com

Investors: Tony Davis 318.388.9525
tony.davis@centurytel.com

CenturyTel announces completion of Accelerated &Rampurchase program

MONRGOE, La. ... CenturyTel, Inc. (NYSE: CTL) has cdetpd its previously announced accelerated shaugechase program.

On May 31, 2005, CenturyTel entered into acceldrat@re repurchase agreements with three investraeks under which it repurchased
and retired approximately 12.9 million shares sfatitstanding common stock, at an average initieémf $32.34 per share. On December
16, 2005, the investment banks completed theirrodase of an equivalent number of shares in tha opgket and on December 21, 2005,
CenturyTel made a cash settlement payment of appadely $21.0 million to the investment banks tongiete the program.

With the completion of this program, CenturyTel nmaw repurchase additional common stock under2@3nillion repurchase program
announced in February 2005. As of the date ofrtease, CenturyTel retains authority under thiggpam to purchase approximately $86
million of its shares through February 28, 2006.

CenturyTel (NYSE: CTL) delivers advanced commundara with a personal touch. The Company, includeithé S&P 500 Index, is a
leading provider of consumer and business commtiaitasolutions in rural areas and small to ik cities in 26 states. Visit CenturyTe
www.centurytel.com.
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