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Explanatory Note

On August 9, 2022, Lumen Technologies, Inc. (the “Company”) and Level 3 Parent, LLC filed a Current Report on Form 8-K announcing the
early results for the tender offers (the “Tender Offers”) of the Company and its wholly owned subsidiaries, Level 3 Financing, Inc. (“Level 3
Financing”) and Embarq Florida, Inc. (“Embarq Florida”), and consent solicitations (the “Consent Solicitations”) of Level 3 Financing, which
commenced on July 25, 2022 and expired at midnight, New York City time, at the end of the day on August 19, 2022 (the “Expiration Date”). This
Current Report on Form 8-K provides information on the final results of the Tender Offers and Consent Solicitations, which were made pursuant to an
Offer to Purchase and Consent Solicitation Statement dated July 25, 2022 (the “Offer to Purchase and Solicitation Statement”).

 
Item 5.07 Submission of Matters to a Vote of Security Holders.

As of the Expiration Date, Level 3 Financing had not received the requisite consents needed from the holders of its outstanding 5.375% Senior
Notes due 2025 (the “2025 Notes”) and 5.250% Senior Notes due 2026 (the “2026 Notes”) to effect the proposed amendments to the applicable
indenture in connection with the Consent Solicitations.

 
Item 8.01 Other Events.

On August 23, 2022, the Company settled the purchase of $6,000 aggregate principal amount of the 2025 Notes, $3,000 aggregate principal
amount of the 2026 Notes, $4,000 aggregate principal amount of Embarq Florida’s outstanding 7.125% Senior Notes due 2023 and $1,126,000
aggregate principal amount of the Company’s outstanding 5.125% Senior Notes due 2026, in each case validly tendered (and not validly withdrawn)
following 5:00 p.m., New York City time, on August 5, 2022, but at or prior to the Expiration Date in the manner contemplated in the Offer to Purchase
and Solicitation Statement.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, Lumen Technologies, Inc. and Level 3 Parent, LLC have duly caused this
Current Report on Form 8-K to be signed on their behalf by the undersigned officer hereunto duly authorized.
 
             
        LUMEN TECHNOLOGIES, INC.
       

Dated: August 23, 2022       By:   /s/ Stacey W. Goff
            Stacey W. Goff
            Executive Vice President, General Counsel and Secretary
     

        LEVEL 3 PARENT, LLC
       

Dated: August 23, 2022       By:   /s/ Stacey W. Goff
            Stacey W. Goff
            Executive Vice President and General Counsel


