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Iltem 8.01 Other Events

On April 4, 2008, we announced that we were thessgful bidder for 69 licenses in the Federal Comipations Commission's recen
completed 700 megahertz (MHz) spectrum auction. alditional information, please see our pressasgdéncluded as Exhibit 99 herein.

Iltem 9.01 Financial Statements and Exhibits
(d) Exhibit

99 Press release dated April 4, 2008 announcing esults in the Federal Communications Commission
megahertz (MHz) spectrum auction.
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Exhibit 9¢

FOR IMMEDIATE RELEASE: FOR MORE INFORMATION CONTACT:
April 4, 2008 Tony Davis 318.388.9525
tony.davis@centurytel.col

CenturyTel Pursues Overlay of Existing Operationsi 700 MHz Auction

MONROE, La....CenturyTel, Inc. (NYSE: CTL) announdeday that it was the successful bidder for 69ges in the Federal
Communications Commission’s (FCC) recently compléte0 megahertz (MHz) spectrum auction.

The spectrum, which provides wireless overlap @irapimately 53% of CenturyTel’s local exchange aréabeing acquired at an average
price per megahertz pop of $.70 and a total co$d® million. The spectrum creates a highly qumius footprint that closely overlaps
CenturyTel's existing local exchange and long-Heédr networks. The Company expects to pay the meimz80% of the purchase price,
which is due no later than April 17, 2008, utiligifunds from operations and its $750 million creddility.

“We are very pleased with the opportunity to comech a significant percentage of our local exchanggkets at prices that are less than 40%
of the average price paid per megahertz pop inlé®&B,” said Glen F. Post, Ill, chairman and chéfecutive officer. “This spectrum is
well suited for serving less densely populated ratsrland should enable us to leverage our exisehgark assets to offer our customers a
compelling range of wireless and fixed-line voice droadband products.”

Licenses will not formally be granted until the F€@mpletes its approval process and, under FCG,rtlie 700 MHz spectrum will not be
cleared for usage until early 2009. Accordinghg Company does not expect material changes 208 capital budget or operating results as
a result of acquiring the spectrum. The Compameets to provide additional information in late 8Ghd early 2009 about its plans for
deploying 700 MHz spectrum, including the impactao§ such plans on its capital costs and free fiash

“We recognize the importance of our disciplined@agh to capital deployment and free cash flow gpgtian, and we remain focused on
maintaining that discipline while positioning ouikses for long-term growth,” Post said. “While $ttoo early to discuss financial and
operational details, we are acquiring spectrumadkatlaps our core ILEC and fiber transport networkhis should enable us to utilize our
existing operations, including our current disttibn and technical support infrastructure, to cefectively deploy wireless services, both in
our existing markets and in selective contiguousketa, where we believe profitable growth is achlde.”

We believe the acquisition and buibdit of the 700 MHz wireless spectrum is stratedjicadivantageous for CenturyTel for a number of
reasons:

= It provides CenturyTel the opportunity to delivgreless voice and broadband data to a signifipantentage of our current customer
base, making CenturyTel the only-net provider of both fixed and wireless broadbanthany of our market:

= Focusing on contiguous spectrum that overlapdgiegisocal exchange and fiber transport assetsldrenable CenturyTel to leverage
existing network, personnel, brand awareness astdhlition channels

= We expect significant industry and equipment verfdous on development of 700 MHz broadband teclgieto

Key Data

= Percentage Access Line Over

o 75% to 100%- Arkansas, Louisiana, Montana and O

o 50% to 74% - Alabama, Colorado, Illinois, Michigan and Misso

o 25% to 49% - Oregon and Wiscons
= Approximately 30% of access lines have 24 MHz cagerand approximately 23% have 12 MHz cover
= Approximately 4,500 miles of Century™s regional fiber network lies within the acquiretteless footprint
=  Cost Information

o A Block - $.87 Average Price per MHz Pop versus $1.16 Natiéwakage

o B Block - $.45 Average Price per MHz Pop versus $2.68 Natidnalage

a $.70 Overall Average Price per MHz Pop versus $1.88ddal Average for A & B Block Combine

A map outlining the results of CenturyTel’s paniaiion in the 700 MHz auction is available on thedstor Relations home page at
ir.centurytel.com.

In addition to historical information, this releaggcludes certain forwar-looking statements and estimates that are basedliment
expectations only, and are subject to a numbeis&Er uncertainties and assumptions, many of wéietbeyond CenturyTel’s control. Actual
events and results may differ materially from thastcipated or estimated if one or more of thasks or uncertainties materialize, or if
underlying assumptions prove incorrect. Factomt ttould affect actual results include but are hwited to events or circumstances that
prevent or delay the Company from receiving fir@0 MHz spectrum licenses, whether caused by chandlks FCCs rules or schedule, the
Company'’s failure to meet ownership requirementgtoerwise; changes in the Company’s cash requemsnhor capital spending plans; the
Compan’s ability to successfully introduce new productervice offerings on a timely and c-effective basis; possible changes in



demand for, or pricing of, the Compagygxisting or proposed products and services; itheng, success and overall effects of competitiom

a wide variety of competitive providers; the rigkiserent in rapid technological change; the effeaft®ngoing changes in the regulation of the
communications industry; the Company’s continuezkas to credit markets on favorable terms; othekgireferenced from time to time in the
Company’s filings with the Securities and Excha@genmission (the “SEC”); and the effects of moreagahfactors such as changes in
interest rates, in general market, labor or econoronditions, or in legislation, regulation or pitbpolicy. These and other uncertainties
related to the Company’s business are describeptéater detail in the Company’s Annual Report omrd 0-K for the year ended December
31, 2007, as updated by the Company’s subsequé&ht&iorts. You should be aware that new factorg emaerge from time to time and it is
not possible for management to identify all sudtdes, nor can it predict the impact of each suatidr on the business or the extent to which
any one or more factors may cause actual resultfter from those reflected in any forwalabking statements. You are further cautionec
to place undue reliance on these forward-lookirageshents, which speak only as of the date of éiémse. The information contained in this
release is as of April 4, 2008. The Company uradtert no obligation to update any of its forwarddimg statements for any reason.

CenturyTel (NYSE:CTL) is a leading provider of commications, high-speed Internet and entertainmemvices in small-to-mid-size cities
through our broadband and fiber transport netwdriduded in the S&P 500 Index, CenturyTel delivadvanced communications with a
personal touch to customers in 25 states. Visittwsww.centurytel.com.
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