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Item 8.01 Other Events

On March 16, 2012, CenturyLink, Inc. and its whethywned subsidiary, Embarq Corporation, announcedrtitial results and pricing of
Embarq Corporation’s previously-announced debteeffer commenced on March 5, 2012. See the pedsases included as Exhibits 99.1,
99.2 and 99.3 for more information.

Iltem 9.01 Financial Statements and Exhibits
(d) Exhibits

The exhibits to this current report on Form 8-K listed in the Exhibit Index, which appears at émel of this report and is incorporated
by reference herein.



SIGNATURES

Pursuant to the requirements of the Securities &xga Act of 1934, the registrant has duly causisdctirrent report to be signed on its
behalf by the undersigned hereunto duly authorized.

CenturyLink, Inc.
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Stacey W. Gof
Executive Vice Presider
General Counsel and Secret

Dated: March 16, 2012



Exhibit

99.1

99.2

99.3*

*

No.

Filed herewith

Exhibit Index

Description

Press release dated March 5, 2012 announcing eledéit offer and concurrent debt offering (incorpedaby reference to
Exhibit 99.1 to CenturyLink, In’s Current Report on Forn-K filed March 5, 2012)

Press release dated March 5, 2012 announcing serdaender cap for debt tender offer (incorpatde reference to
Exhibit 99.1 to CenturyLink, In’s Current Report on Forn-K filed March 12, 2012)

Press release dated March 16, 2012 announcinglirésults and pricing of debt tender off



Exhibit 99.¢

- _
N CenturyLink-

News Release

FOR IMMEDIATE RELEASE: FOR MORE INFORMATION CONTACT:
March 16, 201: Tony Davis 318.388.952
tony.davis@centurylink.cot

CENTURYLINK ANNOUNCES INITIAL RESULTS AND PRICING O F DEBT TENDER
OFFER FOR EMBARQ CORPORATION NOTES

MONROE, La. . .. CenturyLink (CenturyLink, Inc., N YSE: CTL) announced today the early tender results and terifgrconsideration t

be paid in connection with the previously announgeblt tender offer (the “Offer”) by its wholly-owdeubsidiary, Embarg Corporation, for
Embarqg’s two series of notes listed in the tablewdthe “Notes”) for an aggregate purchase prigel@gding premium and accrued interest) of
up to $2.05 billion, subject to a maximum tendeoant in respect of Embarqg’s 7.082% Notes due 2€H6@2016 Notes”) of $1.3 billion. As

of the previously announced early tender date imel of 5:00 p.m., New York City time, on March 2812 (the “Early Tender Date”),
approximately $1.14 billion aggregate principal amiof the Notes had been validly tendered andralidly withdrawn. Definitive tender

offer results will not be available until after tldfer expires at 12:00 midnight, New York City &mnon March 30, 2012 (such date and time, as
may be extended, the “Expiration Date”).

The table below sets forth, for each series of Blaenong other things, the Reference Yield, thed€e®ffer Consideration, the Full Tender
Offer Consideration, the maximum tender amountthedaggregate principal amount validly tenderedraotdvithdrawn by the Early Tender
Date:

Acceptance Fixed u.s. Referenc Early Full Tender Maximum Aggregate
Spread  Treasury Tender Offer Tender Offer Tender Principal

Title of CUSIP Priority (Basis  Reference Consideration Payment Consideration Amount Amount
Security Number Level Points) Security Yield (1) (2) (2) (3) Tendered
Embarq Corporation 7.082% 29078EAB: 1 255 bp:  0.875% 1.11% $ 1,100.6: $ 300 $ 1,130.6. $1,300,000,00 $815,643,00
Notes due 201 due

February

28, 2017
Embarqg Corporation 6.738% 29078EAC! 2 25bp:  0.500% 0.26¢% $ 1,042.00 $ 3000 $ 1,072.00 N/A  $327,812,00
Notes due 201 due May

31, 2013

(1) Per $1,000 principal amount of Notes validlydered after the Early Tender Date but at or gddhe Expiration Date and accepted for
purchase, which consists of the Full Tender Offeng€ideration minus the Early Tender Paym



(2) Per $1,000 principal amount of Notes validlydered and not validly withdrawn at or prior to ta&rly Tender Date and accepted for
purchase
(3) The maximum tender amount set forth in the tabtevalis expressed as an aggregate principal amétmt @016 Notes

The Reference Yields listed in the table above wietermined by Barclays Capital Inc. and J.P. Mor§acurities LLC, the lead dealer
managers for the Offer, based on the bid-side pificethe applicable U.S. Treasury reference sgestlisted in the table above at 2:00 p.m.,
New York City time, today, as described in the ©ffePurchase dated March 5, 2012 (“‘Offer to Purchase”).

Holders of Notes validly tendered and not validighdrawn at or prior to the Early Tender Date Wi eligible to receive the “Full Tender
Offer Consideration” listed in the table above, &ottlers who validly tender Notes after such timedt or prior to the Expiration Date will be
eligible to receive the “Tender Offer Consideratitisted in the table above. In addition, paymefotsNotes purchased will include accrued
interest up to, but not including, the anticipasettiement date, which is expected to be April®,2 Withdrawal rights for the Offer expired
today at 5:00 p.m., New York City time.

As explained further in the Offer to Purchase, Erghwill accept for purchase only $1.3 billion agggée principal amount of the 2016 Notes.
In addition, the amount of each series of Notes ey be accepted for purchase will be determineattordance with the acceptance priority
levels set forth in the table above. All Notes diglitendered and not validly withdrawn of the serégth acceptance priority level 1 will be
accepted before any Notes of the series with aaneptpriority level 2. If there are sufficient ramiag funds to purchase some, but not all, of
the Notes of a particular series based on the cgipé acceptance priority level, the amount of N@ierchased in that series will be accepte

a pro rata basis as further described in the @éf€&urchase.

The consummation of the Offer is conditioned ugumngatisfaction or waiver of the conditions settfan the Offer to Purchase.

This press release is neither an offer to purchramea solicitation of an offer to sell, any setisd. Embarq is making the Offer only by, and
pursuant to the terms and conditions of, the QffdPurchase. The complete terms and conditionseoOfffer are set forth in the Offer to
Purchase and related letter of transmittal preWofusnished to holders of Notes. Holders are urggettad the tender offer documents
carefully. Copies of these documents may be obddirten the information agent for the Offer, GlolBandholder Services Corporation, at
866-736-2200 (US toll-free) and 212-430-3774 (ad)ler from the lead dealer managers, Barclayst@hjpic. at 800-438-3242 (US toll-free)
and 212-528-7581 (collect) and J.P. Morgan SeesrltLC at 866-834-4666 (US toll-free) and 212-884-4 (collect).

About CenturyLink

CenturyLink is the third largest telecommunicati@esnpany in the United States. The company provideadband, voice, wireless and
managed services to consumers and businesses twrassintry. It also offers advanced entertainnsentices under the CenturyLink™
Prism™ TV and DIRECTYV brands. In addition, the camyp provides data, voice and managed servicestéoise, government and
wholesale customers in local, national and setgetmational markets through its high-quality adexdhfiber optic network and multiple data
centers. CenturyLink is recognized as a leaddnemetwork services market by key technology ingumhalyst firms, and is a global leader in
cloud infrastructure and hosted IT solutions fategprises through Sawvis, a CenturyLink companynt@gLink’s customers range from
Fortune 500 companies in some of the country’selstrgities to families living in rural America. Higuartered in Monroe, La., CenturyLink is
an S&P 500 company and is included among the Fersid@ list of America’s largest corporations. Fareninformation, visit
http://www.centurylink.com/



Forward Looking Statements

This press release includes certain forward-loolkstatements, estimates and projections that aredbas current expectations only, and are
subject to a number of risks, uncertainties andiaggtions, many of which are beyond the controleritGryLink and Embarq. Actual events
and results may differ materially from those am#ted, estimated or projected if one or more o$¢hesks or uncertainties materialize, or if
underlying assumptions prove incorrect. Factors #t@uld affect actual results include but are riptited to the possibility that corporate
developments that could preclude, impair or detey ®ffer due to restrictions under the federal sities laws; changes in the terms or
availability of our credit facilities; changes iruocredit ratings; changes in CenturyLink’s caslgugements or financial position; changes in
general market, economic, tax, regulatory or indpsbnditions that impact the ability or willingreesf CenturyLink or Embarq to consumirr
the Offer on the terms described above or at adintryLink’s continued access to credit marketfamorable terms; and other risks
referenced from time to time in CenturyLink’s filinwith the Securities and Exchange CommissiorreTdan be no assurances that the Offer
will be consummated on the terms described abowat alf. You should be aware that new factors magrmge from time to time and it is not
possible for CenturyLink to identify all such fastonor can CenturyLink predict the impact of eacleh factor on its plans, or the exten
which any one or more factors may cause actualltgso differ from those reflected in any forwaabking statements. You are further
cautioned not to place undue reliance on thesedoivooking statements, which speak only as ofitite of this press release. CenturyLink
undertakes no obligation to update any of its fad-looking statements for any reast



