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Item 8.01. Other Events.

On October 12, 2009, CenturyTel, Inc. and its whollvned subsidiary, Embarg Corporation, announbedihal results of their previously
announced debt tender offers commenced on Septeldb2009. See the attached press release inchglEghibit 99.1 for additional information.

Item 9.01. Financial Statemesyand Exhibits.
(d) Exhibits
99.1  Press release announcing final results of debeteoifers.
SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causiedGhbrrent Report on Form 8-K to be signed
on its behalf by the undersigned hereunto duly@izhd.

CENTURYTEL, INC.

By: /s/ Neil A. Sweas!
Neil A. Sweasy
Vice President and Controll

Dated: October 14, 2009



Exhibit 99.1

News Release

\

A
...

CenturyLink

FOR IMMEDIATE RELEASE: FOR MORE
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October 12, 2009 Tony Davis 318.388.9525

tony.davis@centurytel.co

CenturyLink announces final results of debt tenderffers

MONROE, La... CenturyLink (CenturyTel, Inc., NYSE: C)rand its wholly-owned subsidiary, Embarq Corpmamat“Embarg” and, together
with CenturyLink, the “Companies”), announced todkag final results of their previously announcebtdender offers commenced on September 14,
2009 (each, an “Offer” and collectively, the “Off&), each of which expired as of 12:00 midnightywNéork City time, on Friday, October 9, 2009 (the
“Expiration Date”).

As of the Expiration Date, in the Offer to purchésecash up to $600 million aggregate principabamt of Embarq’s outstanding 6.738% Notes
due June 1, 2013 (the “Embarg 2013 Notes”) and @¢hink’s outstanding 5.5% Senior Notes, Seriesl@ April 1, 2013 (the “CenturyLink 2013
Notes” and, together with the Embarq 2013 Notes, thel2Botes”), an aggregate principal amount of $444 million of the Embarqg 2013 Notes and
$74.335 million of the CenturyLink 2013 Notes wegdidly tendered and not validly withdrawn. Ther@manies have accepted for payment all of the
2013 Notes validly tendered and not validly withdna

In addition, as of the Expiration Date, in the tethOffer to purchase for cash up to $200 milliggragate principal amount of CenturyLink’s
outstanding 7.875% Senior Notes, Series L, due Sugb, 2012 (the “2012 Notes”) and its outstandirR¥5% Senior Notes, Series H, due October 15,
2010 (the “2010 Notes” and, together with the 28ibes, the “2012/2010 Notes”), an aggregate prad@mount of $182.47 million of the 2012 Notes
and $132.46 million of the 2010 Notes were valigigdered and not validly withdrawn. Because thieidbr the 2012/2010 Notes was oversubscribed,
CenturyLink has accepted for payment all of the2RBbtes validly tendered and not validly withdrawand has accepted for payment $17.53 million of
the $132.46 million 2010 Notes validly tendered antvalidly withdrawn, representing a pro ratatéaof 13.234%.

“CenturyLink’s strong balance sheet and investngeatle credit ratings enabled us to issue $650amithf unsecured senior notes due in 2019
and 2039 in late September at very attractive rdties issuance of those notes and the settlemehésé tender offers will enable us to reduce #ely
$1.4 billion of 2013 debt maturities to approximat®850 million,” said Stewart Ewing, executive gipresident and chief financial officer.

Notes accepted for purchase in the Offers have heegpted in accordance with the acceptance priexels and pro rated as set forth in the
Joint Offer to Purchase dated September 14, 2088ng to the Offers (the “Joint Offer to Purchase”

The aggregate principal amounts of the Embarq 20di8s, the CenturyLink 2013 Notes, the 2012 Notekthe 2010 Notes validly tendered ¢
not validly withdrawn as of the Expiration Date megent approximately 47.17%, 29.73%, 36.49% andi9®6.of the respective outstanding principal
amount of those notes. Any notes tendered in ffer©that were not accepted for purchase willdilamed promptly without expense to the tendering
holder.

Holders of notes accepted for purchase that weigly#éendered and not validly withdrawn by 5:00m, New York City time, on September 25,
2009 (the “Early Tender Date”) will receive thelftdnder offer consideration as follows:

- $1,092.50 per $1,000 principal amount of Embarq 28a8s;
. $1,052.50 per $1,000 principal amount of Century 284 3 Notes
- $1,117.50 per $1,000 principal amount of 2012 Noaest
. $1,065.00 per $1,000 principal amount of 2010 Nc
Holders of notes accepted for purchase that wdiglyéendered and not validly withdrawn after tBarly Tender Date will receive the full ten
offer consideration minus the early tender premafr$i30 per $1,000 principal amount of notes.

The Companies expect that the settlement dateofesrpurchased in the Offers will be October 1920CenturyLink expects to fund the
consideration payable for notes accepted for psekdth cash on hand and borrowings under itsiagisevolving credit facility.

In addition to receiving the applicable considematiholders of notes validly tendered and accefstedurchase in the Offers will receive accrued
and unpaid interest on those notes from the lastaat payment date for those notes up to, buinebtding, the settlement date for those notes.



CenturyLink expects to record a $66.2 million omeet pre-tax charge to net income in the fourth tgrasf 2009 related to the premiums paid to
tendering holders of notes and estimated costi@$ed with the Offers.

BofA Merrill Lynch, Barclays Capital Inc., J.P. Mgan Securities Inc. and Wells Fargo Securities, Wete the lead dealer-managers for the
Offers.

This press release is neither an offer to purchamea solicitation of an offer to sell, any seties. CenturyLink and Embarqg made the Offers
only by, and pursuant to the terms and conditidnthe Joint Offer to Purchase. The complete tesint conditions of the Offers are set forth in thimt)
Offer to Purchase and related letter of transmittat have been furnished to holders of notes stibjethe Offers.

About CenturyLink

CenturyLink is a leading provider of high-qualitgige, broadband and video services over its advhosmmunications networks to consumers
and businesses in 33 states. CenturyLink, headeredrin Monroe, La., is an S&P 500 Company and espe be listed in the Fortune 500 list of
America's largest corporations. For more infornratea CenturyLink, visibttp://www.centurylink.com

Forward Looking Statements

This press release includes certain forward-loolstatements, estimates and projections that aredas current expectations only, and are
subject to a number of risks, uncertainties anduaggions, many of which are beyond the controleritGryLink. Actual events and results may differ
materially from those anticipated, estimated orjpoted if one or more of these risks or uncertemtinaterialize, or if underlying assumptions prove
incorrect. Factors that could affect actual resutslude, but are not limited to, corporate devetamts that could preclude, impair or delay theleaten
of the above-described transactions; changeseértéhms of CenturyLink’s credit facilities or ragjs; changes in the CenturyLink’s financial position
changes in general market, economic, tax, regujatarindustry conditions that impact the ability@&nturyLink to consummate the above-described
transactions on the terms described above or atladl CenturyLink’s continued access to credit negglon favorable terms; and other risks referenced
from time to time in CenturyLil's filings with the Securities and Exchange CominissThere can be no assurances that the almseribed transactior
will be consummated on the terms described aboet alt. You should be aware that new factors mmagmge from time to time and it is not possible for
CenturyLink to identify all such factors, nor caer@uryLink predict the impact of each such factoiite plans, or the extent to which any one or more
factors may cause actual results to differ fromstheeflected in any forwa-looking statements. You are further cautionedtagtlace undue reliance on
these forward-looking statements, which speak aslgf the date of this press release. CenturyLimdettakes no obligation to update any of its forgvar
looking statements for any reason.



