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Item 8.01. Other Events.

On July 15, 2011, CenturyLink, Inc., a Louisianapmyation (“CenturyLink,” “we,” “us” or “our”), completed its previously announced
acquisition of SAVVIS, Inc., a Delaware corporatig8avvis”). Pursuant to the terms of the Agreetraard Plan of Merger, dated as of
April 26, 2011 (the “Merger Agreement”), among Qemt.ink, Savvis and Mimi Acquisition Company, a Belare corporation and wholly
owned subsidiary of CenturyLink (“Merger Sub”), Mer Sub merged with and into Savvis (the “Mergenith Savvis continuing as a
wholly owned subsidiary of CenturyLink.

At the effective time of the Merger, each outstagdihare of Savvis common stock (other than ansesh#ld by holders who properly
exercised dissenters’ rights) was converted ingaritpht to receive (a) $30.00 in cash and (b) 092d7a share of CenturyLink common stock
(which fraction was calculated using the formulafegth in the Merger Agreement, by dividing $10®@the volume-weighted average
trading price of CenturyLink common stock over thiety-day trading period ending on July 12, 20Mith cash to be paid in lieu of any
fractional shares. As previously announced, ore lif) 2011, we issued $2.0 billion aggregate gemcamount of unsecured senior notes to
fund a portion of the Merger consideration andefinance pre-existing Savvis credit facility debt.

In connection with the Merger, we appointed Jamedsley, age 65, Chief Executive Officer and fari@hairman of Savvis, as our Chief
Executive Officer — Savvis Operations.

On July 15, 2011, we issued a press release animguthe completion of the Merger. A copy of thiegs release is filed as Exhibit 99.1 to
this Current Report on Form 8-K and is incorpordtetkin by reference in its entirety.

Item 9.01. Financial Statementsand Exhibits.

(d) Exhibits

Exhibit No. Description

99.1 Press Release dated July 15, 2(

Forward L ooking Statements Note

Certain non-historical statements made in thiadiland future oral or written statements or prek=ases by us or our management are
intended to be forward-looking statements withia theaning of the Private Securities Litigation Refd\ct of 1995. These forward-looking
statements are based on current expectationsamdyare subject to a number of risks, uncertaiatiesassumptions, many of which are
beyond our control. Actual events and results diffgr materially from those anticipated, estimatggrojected if one or more of these risks
or uncertainties materialize, or if underlying asptions prove incorrect. Factors that could afexttial results include but are not limited to:
the timing, success and overall effects of comipetifrom a wide variety of competitive providerketrisks inherent in rapid technological
change; the effects of ongoing changes in the atigul of the communications industry (includinggbarising out of the proposed rules of
the FCC regarding intercarrier compensation andUtigersal Service Fund and the FCC'’s related MatitProposed Rulemaking released
on February 8, 2011); our ability to effectivelyjagt to changes in the communications industry@rahges in the composition of our
markets and product mix caused by our recent aitiguis of Savvis, Qwest and Embarg; our abilitystaccessfully integrate the operations of
Sawvis, Qwest and Embarq into our operations, diolythe possibility that the anticipated bendfiten these acquisitions cannot be fully
realized in a timely manner or at all, or that griing the acquired operations will be more difficdisruptive or costly than anticipated; our
ability to use net operating loss carryovers of @viie projected amounts; the effects of changesiimallocation of the Qwest purchase price
after the date hereof; our ability to effectivelamage our expansion opportunities, including rétgiand hiring key personnel; possible
changes in the demand for, or pricing of, our patsland services; our ability to successfully idtroe new product or service offerings on a
timely and coseffective basis; our continued access to crediketaron favorable terms; our ability to collect oeiceivables from financiall
troubled communications companies; any adverselalewents in legal proceedings involving us; outigbio pay a $2.90 per common sh
dividend annually, which may be affected by charigesur cash requirements, capital spending pleash flows or financial position;
unanticipated increases or other changes in outat@xpenditures; our ability to successfully negji@ collective bargaining agreements on
reasonable terms without work stoppages; the sffgfcadverse weather; other risks referenced fiora to time in our filings with the
Securities and Exchange Commission (“SEC”); anceffects of more general factors such as changesdrest rates, in tax rates, in
accounting policies or practices, in operating, itadpension or administrative costs, in generatkat, labor or economic conditions, or in
legislation, regulation or public policy. These arttler uncertainties related to our business, quril 011 acquisition of Qwest and our July
2009 acquisition of Embarq are described in gredééail in Item 1A of our Annual Report on Form K@er the year ended December 31,
2010, as updated and supplemented by our subsegl€nteports, including our Quarterly Report onnfkd@0-Q for the quarter ended March
31, 2011.

You should be aware that new factors may emerge fime to time and it is not possible for us tority all such factors nor can we predict
the impact of each such factor on the businesseoextent to which any one or more factors mayeaatual results to differ from those
reflected in any forward-looking statements. Yoe frther cautioned not to place undue reliancéhese forward-looking statements, which
speak only as of the date of this filing. We unalee no obligation to update any of our forwardkiog statements for any reason.
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CenturyLink

News Release

FOR IMMEDIATE RELEASE: FOR MORE INFORMATION CONTACT:

July 15, 2011 Media: Debra Peterson 913-323-4881
debra.d.peterson@centurylink.c«
Investors: Kristina Waugh 318-340-5627
kristina.r.waugh@centurylink.co

CenturyLink and Savvis Complete Merger
Creates a Premier Managed Hosting and Colocation Provider with Global Scale
MONROE, La. — CenturyLink, Inc(NYSE: CTL) and Savvis, Inctoday completed their previously announced merfiee combination

creates a premier managed hosting and colocatmndar with global scale positioned for leadershipneeting customer demand for
outsourced IT and cloud services.

“The combination of CenturyLink’s hosting and netlassets with Savvis’ proven solutions in colamatimanaged hosting and cloud
services substantially enhances CenturyLink’s ciifigb and immediately provides the company witbodid platform for future growth,”

said Glen F. Post, I, chief executive officer gmésident of CenturyLink. “The transaction helgsneet the accelerating demand for cloud-
based services through a robust hosting presemdading 48 data centers in North America, Europe Asia. CenturyLink is now positiont
to address complex customer needs with our colmtatiosting and cloud products.”

Later this year, CenturyLink plans to integratehitsting business with Savvis’ managed hostingcmuld services to focus on increasing
CenturyLink’s market share in these services. Titegirated hosting business, which will operate utite Savvis brand for the foreseeable
future, will be based in St. Louis and led primahly key members of the Savvis leadership teantdiireg chief executive officer Jim
Ousley.

Under the terms of the agreement, Savvis stockh®ld#l receive $30 per share in cash and 0.2478 sifare of CenturyLink common stock
(which had a value of $10 based on the valuatiomdita in the merger agreement) for each Savvisesheld at the close of the transaction.

At closing, CenturyLink also prepaid approximat®g46 million of Savvis’ credit facility debt.

CenturyLink expects the combination to improver@genue, EBITDA and free cash flow growth profded also expects to realize
approximately $70 million in full run-rate annugerating cost and capital expenditure synergies.tidnsaction is expected to be accretive
to CenturyLink’s free cash flow per share, as adjdiso exclude integration costs, in the first ftéhr following the close.

About CenturyLink

CenturyLink is the third largest telecommunicaticosnpany in the United States. The company provideadband, voice and wireless se

to consumers and businesses across the countgdandced entertainment services under the CentukyM Prism™ TV and DIRECTV
brands. In addition, the company provides datsgevand managed services to business, governmemitaidsale customers in local, natic
and select international markets through its tqghtity advanced fiber optic network and multipbgadcenters. CenturyLink also is recogn
as a leader in the network services market by &elyrtology industry analyst firms, and is a glokalder in cloud infrastructure and hosted IT
solutions for enterprises through Savwvis, a Cehfinkycompany. CenturyLink’s customers range fromtéiee 500 companies in some of the
country’s largest cities to families living in rural AmegicHeadquartered in Monroe, La., CenturyLink isS&P 500 company and is includ
among the Fortune 500 list of America’s largespooations. For more information, visit www.centumg.com.




Cautionary Statements Regar ding Forward L ooking I nfor mation
Except for the historical and factual informatiantained herein, the matters set forth in thispretease, including statements regarding the
expected timing and benefits of the acquisitiom ather statements identified by words such asregés,” “expects,” “projects,” “plans,”
and similar expressions are forward-looking stat@swithin the meaning of the "safe harbor" prasmisi of the Private Securities Litigation
Reform Act of 1995. These forward-looking staterseare subject to a number of risks, uncertaintiesassumptions, many of which are
beyond our control. Actual events and results nmitigrdnaterially from those anticipated, estimatedrojected if one or more of these risks
or uncertainties materialize, or if underlying asptions prove incorrect. Factors that could aféexttial results include but are not limited to:
the possibility that the anticipated benefits friira acquisition cannot be fully realized or mayet&dnger to realize than expected; the
possibility that costs or difficulties related teetintegration of Savvis’ operations into Centuniivill be greater than expected; the ability of
the combined company to retain and hire key pemslotime timing, success and overall effects of cetitipn from a wide variety of
competitive enterprises; the risks inherent indapchnological change; the ability of the combigethpany to successfully introduce new
product or service offerings on a timely and cd&tative basis; the effects on ongoing changefénrégulation of the communications
industry; any adverse developments in custometioakships, commercial disputes or legal proceediagd other risk factors and cautionary
statements as detailed from time to time in eadBasfturyLink's and Savvis’ reports filed with thec8rities and Exchange Commission
(SEC). You should be aware that new factors mayrgenteom time to time and it is not possible fortasdentify all such factors nor can we
predict the impact of each such factor on the aitijom or the combined company. You should not @laedue reliance on these forward-
looking statements, which speak only as of the dtbis press release. Unless legally requiresht@sgLink undertakes no obligation to
update publicly any forward-looking statements, thike as a result of new information, future evemtstherwise.
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