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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On October 29, 2024, the board of directors (the “Board”) of Lumen Technologies, Inc. (the “Company”), on the recommendation of its
nominating and corporate governance committee, voted to increase its size from 11 members to 12 members and to appoint Christopher Capossela to fill
the newly-created vacancy. Mr. Capossela’s appointment is effective immediately and he will stand for reelection at the Company’s 2025 annual meeting
of shareholders. The Board also appointed Mr. Capossela to the human resources and compensation committee, as well as the audit committee of the
Board.

The Board has determined that Mr. Capossela qualifies as an independent director under the independence standards of the NYSE listing rules and
the Company’s Corporate Governance Guidelines.

Mr. Capossela will receive compensation for his Board and committee service in accordance with the Company’s outside director compensation
program as previously described in the Company’s filings with the Securities and Exchange Commission (the “SEC”). With respect to the equity-based
component of the program, on the date following his appointment, Mr. Capossela will receive a prorated grant of restricted stock with a target grant date
value of $100,000, vesting on the first anniversary of the grant date and otherwise subject to the same terms as the equity awards received by the
Company’s other outside directors in connection with their most recent grants. In addition, Mr. Capossela will receive the benefit of the Company’s
standard form of indemnification agreement for directors, a copy of which has been filed as Exhibit 10.5 to the Company’s Annual Report on Form 10-K
for the year ended December 31, 2023.

On October 29, 2024, the Company issued a press release announcing Mr. Capossela’s appointment. That press release is filed as Exhibit 99.1 to,
and is incorporated by reference into, this Current Report on Form 8-K.

Forward-Looking Statements

Except for historical and factual information, the matters set forth in this Current Report on Form 8-K identified by words such as “expects,”
“believes,” “will” and similar expressions are forward-looking statements as defined by the federal securities laws, and are subject to the “safe harbor”
protections thereunder. These forward-looking statements are not guarantees of future results and are based on current expectations only, and are subject
to uncertainties, including the completion of documentation regarding the above-described arrangements. Actual events and results may differ materially
from those anticipated by us in those statements. We may change our intentions or plans discussed in our forward-looking statements without notice at
any time and for any reason.

 
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits:
 
Exhibit

No.    Description

99.1    Press release dated October 29, 2024, announcing the appointment of Mr. Capossela.

104    Cover page formatted as Inline XBRL and contained in Exhibit 101.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, Lumen Technologies, Inc. has duly caused this Current Report on
Form 8-K to be signed on its behalf by the undersigned officer hereunto duly authorized.
 

    LUMEN TECHNOLOGIES, INC.

Dated: October 29, 2024     By:   /s/ Chadwick Ho
      Chadwick Ho
      Executive Vice President, Chief Legal Officer and Secretary



Exhibit 99.1

Former Microsoft CMO Joins Lumen’s Board of Directors

DENVER, CO October 29, 2024 — Lumen Technologies (NYSE: LUMN) today announced the appointment of Chris Capossela to its board of
directors, effective immediately.

Capossela is a recognized authority in the technology industry and spent over 30 years of his career at Microsoft in a variety of roles. For the last ten
years, he served as Microsoft’s executive vice president and chief marketing officer. In that role, he led worldwide marketing across both the consumer
and commercial businesses, overseeing everything from product marketing and business planning to digital direct sales and retail partner sales for all
Microsoft products.

“As Lumen establishes itself with enterprises as the trusted network for AI, Chris’ experience and insights will be invaluable,” said Kate Johnson,
Lumen’s president and CEO. “He has a deep understanding of what customers need as they compete in the digital economy, how they think, and how to
reach them. His input will help shape our brand and how we go to market.”

“Lumen is in an advantageous position in the industry,” said Capossela. “Nearly every large business is thinking about how AI can drive its strategies
and whether they have the infrastructure to support AI. As they consider their networking needs, Lumen is becoming top of mind as a company to bet
on.”

Capossela graduated from Harvard University with a B.A. in economics. He currently serves as a member of corporate and non-profit boards.

The appointment brings the company’s board count from 11 to 12.

A full breakdown of the company’s board of directors is available online.

###

About Lumen Technologies

Lumen is unleashing the world’s digital potential. We ignite business growth by connecting people, data, and applications – quickly, securely, and
effortlessly. As the trusted network for AI, Lumen uses the scale of our network to help companies realize AI’s full potential. From metro connectivity to
long-haul data transport to our edge cloud, security, managed service, and digital platform capabilities, we meet our customers’ needs today and as they
build for tomorrow. For news and insights visit news.lumen.com, LinkedIn: /lumentechnologies, X: @lumentechco, Facebook: /lumentechnologies,
Instagram: @lumentechnologies, and YouTube: /lumentechnologies.



Forward-Looking Statements

This release includes forward-looking statements (as defined by the federal securities laws), which are subject to the “safe harbor” protections
thereunder. These forward-looking statements are not guarantees of future results and are based on current expectations only, are inherently speculative,
and are subject to a number of assumptions, risks and uncertainties, many of which are beyond our control. Actual events and results may differ
materially from those anticipated, estimated, projected or implied by us in those statements. Factors that could affect actual results include, but are not
limited to, each of the matters and risks referenced from time to time in our filings with the U.S. Securities and Exchange Commission. We undertake no
obligation to publicly update or revise any forward-looking statements for any reason, which speak only as of the date made.


