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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

Pursuant to Section 13 or 15(d) of the SecuritieshBnge Act of 1934

Date of Report (Date of earliest event reported):

July 21, 2006

CenturyTdl, Inc.

(Exact name of registrant as specified in its arart

Louisiana 1-7784 72-0651161
(State or other jurisdiction of (Commission File Number) (I.LR.S. Employer
incorporation or organization) Identification No.)

100 CenturyTel Drive, Monroe, Louisiana 71203
(Address of principal executive offices) (Zip Code)

Registrant's telephone number, including area c@i&) 388-9000

Check the appropriate box below if the Form 8-flis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

[] Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)
[1 Soliciting material pursuant to Rule 14a-12 undherExchange Act (17 CFR 240. 14a-12)
[1 Pre-commencement communications pursuant to Rue(ls) under the Exchange Act (17 CFR 240.14d-2(b))

[1 Pre-commencement communications pursuant to R@etld under the Exchange Act (17 CFR 240.13e-4(c))






ltem Other Events.
8.01

On July 19, 2006 we issued a press release anmguocmpletion of our accelerated share repurchaggam and our intentions
regarding the upcoming AWS auction. The comple&sprelease is included as Exhibit 99.

ltem Financial Statements and Exhibits.
9.01

Exhibit
(d)

99  Press release dated July 19, 2006.

SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causiscréiport to be signed on its
behalf by the undersigned thereunto duly authorized

CenturyTel, Inc.

Dated: July 21, 2006 By: /s/ Neil A. Sweasy

Neil A. Sweasy
Vice President and Controller



Exhibit 99

FOR IMMEDIATE RELEASE FOR MORE INFORMATION CONTACT:

July 19, 2006 Media: Patricia Cameron 318.388.9674
patricia.cameron@centurytel.com
Investors: Tony Davis 318.388.9525
tony.davis@centurytel.com

CenturyTel Announces Completion of Accelerated 8iRepurchase Program; AWS Auction Intentions

MONROE, La. ... CenturyTel, Inc. (NYSE: CTL) has cdetpd its previously announced $500 million accaled share repurchase (ASR)
program, which completes the first half of the $ilidm repurchase program approved by the boardirgfctors in February 2006.

On February 21, 2006, CenturyTel entered into A§R@ments with investment banks under which itrepased and retired approximately
14.36 million shares of its outstanding commonistat an average initial price of $34.83 per sh@ite investment banks recently completed
their repurchase of an equivalent number of shiarttee open market and on July 19, 2006, Centuryiae a cash settlement payment of
approximately $28.4 million to the investment battkksomplete the program.

With the completion of this ASR program, Centuryfray repurchase an additional $500 million of comratwck under its previously
authorized $1 billion repurchase program. The Cammaurrently expects to purchase the remainingeshander the $1 billion program
through open market purchases, subject to tradindaw periods and the program’s June 30, 2007 atipit date.

CenturyTel also announced that it recently pai®&@ $million deposit to participate in the FedeCaimmunication Commission’s upcoming
AWS spectrum auction.

“The acquisition of attractively priced spectrumiwnhance CenturyTel’s ability to pursue our brioaad services strategies” said Glen F.
Post, Ill, chairman and chief executive officeref@uryTel plans to participate in the AWS auctidticenses for areas in and around our
current service areas. This deposit maintains lewitifility to participate without committing us tmd if values are not attractive.”

The AWS auction is scheduled to begin on Augu&i086. Unused deposit amounts will be returned ¢cdbmpany upon completion of the
auction.

The Company funded the payments referred to abdecash on hand and short-term borrowings.

This press release includes certain forward-loolstatements. Actual results may differ materiatyrf those in the forward-looking
statements. Factors that could affect actual resuitlude but are not limited to the possibilityuofforeseen near-term cash requirements,
changes in the trading price of CenturyTel's setiesi changes in the demand for the Company’s mtsdahanges in general market,
economic or industry conditions impacting the apibr willingness of the Company to purchase stocépectrum, or other risks
referenced from time to time in the Company’sdginvith the Securities and Exchange Commissionskould not place undue reliance
on these forward-looking statements, which spedkasof the date of this press release.

CenturyTel (NYSE:CTL) is a leading provider of commnications, high-speed Internet and entertainmemices in small-to-mid-size cities
through our broadband and fiber transport netwdriduded in the S&P 500 Index, CenturyTel delivadvanced communications with a
personal touch to customers in 25 states. Vis#twgww.centurytel.com.



