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Item 2.02. Results of Operations and Findr@andition.

The following information, except for any forwardeking statements (including our forecasts fordupheoming quarter and full year 2007) and except
for our references to non-GAAP financial measuessdefined in Regulation G promulgated by the Séesiand Exchange Commission), shall be
deemed incorporated by reference into any registratatement heretofore and hereafter filed bynder the Securities Act of 1933, as amended,
except to the extent that such incorporated inféionds superceded by information as of a subsetyege that is included in or incorporated by
reference into any such registration statementeNgirthe following information shall be deemedédll’ for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended, or otherwiseestity) the liabilities of that section.

On November 1, 2007, we issued a press releaseiacing our third quarter 2007 consolidated opegatesults. More complete information on our
operating results will be included in our QuarteéRgport on Form 10-Q for the period ended Septer@®e2007, which we expect to file shortly with
the Securities and Exchange Commission. The compleiss release is included as Exhibit 99.1.
Item 9.01. Financial Statements and Exhibits
(d) Exhibits.

99.1 Press release dated November 1, 2007 repdhiirtjquarter 2007 operating results.
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Pursuant to the requirements of the Securities &xga Act of 1934, the registrant has duly causesddéport to be signed on its behalf by the
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Dated: November 1, 20( Is/ Neil A. Sweasy

Neil A. Sweas)
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Exhibit 99.1
FOR IMMEDIATE RELEASE: FOR MORE INFORMATION CONTACT:
November 1, 200 Tony Davis 318.388.9525
tony.davis@centurytel.co

CenturyTel Reports Third Quarter Earnings
Monroe, La... CenturyTel, Inc. (NYSE: CTL) announoggrating results for third quarter 2007.

Operating revenues, excluding nonrecurring items, were $70818illion compared to $619.2 million for third quarter 2006. Reported undel
GAAP, third quarter 2007 operating revenues were $38.8 million.

Net income, excluding nonrecurring items, was $10Bmillion compared to $77.9 million in third quarter 2006. Reported under GAAP,
third quarter 2007 net income was $113.2 million

Diluted earnings per share, excluding nonrecurringtems, was $.97 compared to $.66 in third quarter@06. Reported under GAAP, third
quarter 2007 diluted earnings per share was $1.01.

Free cash flow (as defined in the attached finandiachedules), excluding nonrecurring items, was $X€3 million in third quarter 2007
compared to $125.5 million in third quarter 2006.

Under the recently approved $750 million share repichase program, 786,000 shares were repurchased aretired for $36.4 million
during the quarter.

Third Quarter Highlights Quarter Ended Quarter Ended % Change

(Excluding nonrecurring items) 9/30/07 9/30/06

(In thousands, except per share amounts and custome

units)

Operating Revenues $ 708,30¢ $ 619,18t 14.4%

Operating Cash Flow (1) $ 363,00! $ 301,69: 20.2%

Net Income $ 108,13 $ 77,92¢ 38.6%

Diluted Earnings Per Share $ .97 $ .6€ 47.(%

Average Diluted Shares Outstanding 112,22¢ 120,44 (6.8)%

Capital Expenditures $ 77,44 $ 82,57 (6.2%

Access Lines (2) 2,171,00! 2,124,001 2.2%

High-speed Internet Customers 530,00( 340,00( 55.%%
(1) Operating Cash Flow is a n@BAAP financial measure. A reconciliation of thient to comparable GAAP measures is included in tteetze

financial schedules

(2) Quarter ended 9/30/2007 access lines and $pged Internet customers include the effects of Ayunil 2007 Madison River acquisitic
Excluding the effects of this acquisition,
access lines decreased 5.and higl-speed Internet customers increased 38

“CenturyTel achieved over $167 million in free casHlow during the third quarter and we expect to gerrate record free cash flow for full year
2007,” Glen F. Post, lll, chairman and chief execute officer, said. “Nearly 40% year-over-year growh in high-speed Internet customers, the
acquisition of the Madison River properties, and tle recognition of access revenue settlements drowaid financial results for the quarter.”

Operating revenues, excluding nonrecurring items, for third quarter 20@ere $708.3 million compared to $619.2 milliorthird quarter 2006.
Revenue increases aggregating $106 million respitiedarily from $49 million in revenue contributidrom the Madison River properties, $42 milli
related to adjustments to recognize prior periagmee settlements, and $15 million from an incréadegh-speed Internet customers in our legacy
markets. These increases more than offset revestlmes of $18 million attributable to lower accesgenues and access line losses.

Operating expensesexcluding nonrecurring items, increased 7.7% tol$&nillion from $447.6 million in third quarter @6, primarily due to

operating costs associated with the Madison Rivepgrties acquired earlier this year. Excludings@ssociated with the Madison River properties,
operating expenses decreased in third quarter @d@pared to third quarter 2006, primarily due twdo depreciation expense associated with fully
depreciated assets, reduced personnel expensésaarcexpenses under our amended satellite tetevajreement. These decreases more than offset
an increase associated with growth in high-spetdriat customers.

Operating cash flow, excluding nonrecurring itemsincreased to $363.0 million from $301.7 millionthird quarter 2006, primarily due to the
recognition of prior period revenue settlementsrduthird quarter 2007 and the contribution of Madison River properties. For third quarter 2007,
CenturyTel achieved an operating cash flow mar§iilo2% versus 48.7% in third quarter 2006.

“We remain focused on being the leading provider obroadband products and services to customers in omarkets,” Post said. “We added
more than 29,000 broadband customers during the thil quarter and ended the quarter with more than 29% penetration of broadband-
enabled lines.”



Net income, excluding nonrecurring items, was $108.1 milliorthird quarter 2007 compared to $77.9 million imdtguarter 2006. This increase was
primarily driven by the after-tax impact of the @rperiod revenue settlements discussed aboveutedikearnings per share, excluding nonrecurring
items, was $.97 for third quarter 2007, a 47.0%ease from the $.66 reported in third quarter 200s increase was driven by the higher net income
and a 6.8% decline in average diluted shares maistg as a result of share repurchases sincedhader 2006.

For the first nine months of 2007, operating revenues, excluding nonrecurring itemsgiased to $1.948 billion from $1.838 billion the same
period in 2006. Operating cash flow, excluding maurring items, was $970.1 million for the firshaimonths of 2007 compared to $896.5 million a
year ago. Net income, excluding nonrecurring itewes $264.4 million in the first nine months of Z0mpared to $223.6 million during the same
period in 2006. Diluted earnings per share, exdgdionrecurring items, was $2.34 during the firsermonths of 2007 compared to $1.84 in the first
nine months of 2006.

Under generally accepted accounting principles (GAR) , net income for third quarter 2007 was $113.2iarilicompared to $76.3 million for third
quarter 2006 and diluted earnings per share fad thiarter 2007 was $1.01 compared to $.64 fod tpirarter 2006. Third quarter 2007 net income
diluted earnings per share reflect a net afterctarge of $1.4 million ($.01 per share) related teduction in workforce during the quarter ancta n
after-tax gain of $6.4 million ($.06 per share)nfrthe sale of a non-core asset. Third quarter 2@d&come and diluted earnings per share reflect a
net after-tax charge of $1.6 million ($.01 per shaelated to a reduction in workforce.

Net income under GAAP for the first nine month2607 was $303.3 million compared to $297.8 millionthe first nine months of 2006 and dilut
earnings per share for the first nine months of7208s $2.68 compared to $2.44 for the first ninatin® of 2006. See the accompanying financial
schedules for detail of the Company’s nonrecuritegs for the nine months ended September 30, 26672006.

Outlook. For fourth quarter 2007, CenturyTel expects traknues of $645 to $655 million and diluted eagriper share of $.66 to $.71. As a result
of better than anticipated third quarter perforneartbe Company has increased and narrowed the odrageicipated full year 2007 diluted earnings
per share guidance from $2.90 to $3.00 to $3.CKBt05.

CenturyTel expects to provide full year 2008 eagriper share guidance in February 2008. Howevere thre a couple of items that can be expect
affect 2008 results when compared to 2007. Fiesgnue settlements related to prior periods atieipated to decline and negatively impact 2008
diluted earnings per share by $.22 to $.24. Add#lly, lower Universal Service Fund receipts arpested to negatively impact 2008 diluted earnings
by $.08 to $.10 per share. These and other iteaisrthy affect 2008 results will be further discukdaring the Company ' s fourth quarter 2007
earnings call in February 2008.

All outlook figures provided under this section aresented excluding the potential impact of anyrieimergers, acquisitions or divestitures, anyes
repurchases after October 31, or other nonrecuavents.

Other . As previously reported, CenturyTel adopted the irequents of Staff Accounting Bulletin No.108 (SABS) in fourth quarter 2006, which
required the results of operations previously reggbn the first, second and third quarters of 2@0Be adjusted. Third quarter 2006 and nine nm®nth
ended September 30, 2006 amounts included in thgspelease reflect amounts adjusted for thegijgh of SAB 108.

Reconciliation to GAAP . This release includes certain non-GAAP financiabswes, including but not limited to operating céigv, free cash flow
and adjustments to GAAP measures to exclude tleetedf nonrecurring items. In addition to providikgy metrics for management to evaluate the
Company'’s performance, we believe these measursmssist investors in their understanding of petiegderiod operating performance and in
identifying historical and prospective trends. Rezbations of non-GAAP financial measures to thestncomparable GAAP measures are included in
the attached financial schedules. Reconciliatioaddafitional non-GAAP financial measures that mayliseussed during the earnings call described
below will be available in the Investor Relatiortpn of the Company’s Web site at www.centurgiein. Investors are urged to consider these non-
GAAP measures in addition to, and not in substtufor, measures prepared in accordance with GAAP.

Investor Call . As previously announced, CenturyTel's managemehhast a conference call at 10:30 a.m. Centraléltoday. Interested parties can
access the call by dialing 866.219.5631. Thewiilbe accessible for replay through November2, by calling 888.258.7854 and entering the
access code: 1147641. Investors can also list@emturyTel’s earnings conference call and replagdgessing the Investor Relations portion of the
Company’s Web site at www.centurytel.com througlvéfober 21, 2007.

In addition to historical information, this releagecludes certain forward-looking statements, eates and projections that are based on current
expectations only, and are subject to a numberstir uncertainties and assumptions, many of wdsietbeyond the control of the Company. Actual
events and results may differ materially from thasgcipated, estimated or projected if one or mofé¢hese risks or uncertainties materialize, or if
underlying assumptions prove incorrect. Factor ttould affect actual results include but are hmited to: the timing, success and overall efed
competition from a wide variety of competitive pdavs; the risks inherent in rapid technologicaketye; the effects of ongoing changes in the
regulation of the communications industry; the Camyps ability to effectively manage its expansippartunities, including successfully integrating
newly-acquired properties into the Company’s opera and retaining and hiring key personnel; pblsichanges in the demand for, or pricing of,
the Company'’s products and services; the Compamritinued access to credit markets on favorablesethe Company’s ability to successfully
introduce new product or service offerings on aefyrand cost-effective basis; the Company’s ahititgollect its receivables from financially troebl
communications companies; the Company'’s abilityuccessfully negotiate collective bargaining agreets on reasonable terms without work
stoppages; the effect of adverse weather; oth&snisferenced from time to time in the Companiifggs with the Securities and Exchange
Commission (the “SEC"); and the effects of moreegahfactors such as changes in interest ratesaxrates, in accounting policies or practices, in
operating, medical or administrative costs, in gahenarket, labor or economic conditions, or in iglgtion, regulation or public policy. These and
other uncertainties related to the Company’s busénere described in greater detail in the Companyisual Report on Form 10-K for the year ended
December 31, 2006, as updated by the Con’s subsequent SEC reports. You should be awatentha factors may emerge from time to time and it
is not possible for management to identify all sfaadtors, nor can it predict the impact of eachtséector on the business or the extent to which any
one or more factors may cause actual results tedifom those reflected in any forward-lookingtetaents. You are further cautioned not to place
undue reliance on these forward-looking statemenmltsch speak only as of the date of this rele@8ee information contained in this release is as of
November 1, 2007. The Company undertakes no dioligeo update any of its forwa-looking statements for any reason.



CenturyTel (NYSE: CTL) is a leading provider of comnications, high-speed Internet and entertainrsentices in small-to-mid-size cities through
our broadband and fiber transport networks. InetLith the S&P 500 Index, CenturyTel delivers adeahcommunications with a personal touch to
customers in 25 states. Visit us at http://wwwtagytel.com.

HitH



CenturyTel, Inc.

CONSOLIDATED STATEMENTS OF INCOME
THREE MONTHS ENDED SEPTEMBER 30, 2007 AND 2C
(UNAUDITED)

Three months ended September 30, Z

Three months ended September 30, 2

As
In thousands, except
per share amount  reportec

Less
nor-

recurring

items

527 (1)

1,967 (1)

774 (1)

2,741

OPERATING

REVENUES
Voice* $229,86:
Network acces 248,49(
Data 134,63(
Fiber transport and

CLEC 41,81
Other* 54,04(

708,83!

OPERATING

EXPENSES
Cost of services ar

products 246,43(
Selling, general and
administrative 101,61:
Depreciation and
amortization 136,60t

484,64

OPERATING

INCOME 224,18!

OTHER INCOME
(EXPENSE)
Interest expens (55,17¢)
Other income
(expense 14,76
Income tax expens (70,56¢)

(2,214

10437 (2)
(3,159 (3)

NET INCOME $113,20:

BASIC EARNINGS

PER SHARE $ 1.04
DILUTED

EARNINGS PER

SHARE $ 1.01

AVERAGE SHARES
OUTSTANDING
Basic 108,99¢
Diluted 112,22¢

DIVIDENDS PER
COMMON SHARE $ 0.065(

NONRECURRING
ITEMS

5,06

0.0t

0.0t

As
adjustec
excluding Less
nor- nor-
recurring As recurring
items reportec items
229,86 218,66!
247,96: 219,89' 56(
134,63( 91,47: 91
41,81: 37,481
54,04( 52,31t
708,30t 619,83 651
244,46 226,53¢ 3,09z
100,83 94,21: 163
136,60t 130,14
481,90° 450,89! 3,25¢
226,39¢ 168,94. (2,609
(55,17¢) (47,857
4,32¢ 2,81¢
(67,410 (47,579 1,00(¢
108,13' 76,32¢ (1,609
0.9¢ 0.6€ (0.01)
0.97 0.64 (0.01)
108,99t 115,22:
112,22¢ 120,44¢
0.065( 0.062¢

)
)

@
@

©)

(1) - Severance and related costs due to worki@dections in third quarters of 2007 and 2006 udtig

revenue impac

(2) - Gain on sale of nc-core asse!

(3) - Tax effect of above item

As
adjustec Increase
excluding (decrease
nor- Increase excluding
recurring (decreast nonrecurrin
as
items reportec items
218,66! 5.1% 5.1%
219,33 13.(% 13.1%
91,38: 47.2% 47.2%
37,48 11.5% 11.5%
52,31t 3.2% 3.3%
619,18t 14.2% 14.4%
223,44 8.8% 9.4%
94,04¢ 7.% 7.2%
130,14 5.C% 5.0%
447,64( 7.5% 7.7%
171,54¢ 32.1% 32.(%
(47,85)) 15.2% 15.2%
2,81¢ 423.8% 53.4%
(48,579 48.2% 38.8%
77,92¢ 48.2% 38.8%
0.6¢ 57.€% 45.6%
0.6€ 57.8% 47.(%
115,22: (5.4%) (5.4%)
120,44¢ (6.8%) (6.8%)
0.062¢ 4.C% 4.C%



*Revenues from voice mail services previously reéléén "Other" revenues have been reclassified/tice" revenues for all period



CenturyTel, Inc.
CONSOLIDATED STATEMENTS OF INCOME
NINE MONTHS ENDED SEPTEMBER 30, 2007 AND 20
(UNAUDITED)

Nine months ended September 30, 2

Nine months ended September 30, 2

As As
adjustec adjustec Increase
Less excluding Less excluding (decrease
nor- nor- nor- nor- Increase excluding
As recurring recurring As recurring recurring (decrease  nonrecurrin
In thousands,
except per share as
amounts reportec items items reportec items items reported items
OPERATING
REVENUES
Voice* $ 664,43 664,43! 657,55¢ 657,559 1.C% 1.C%
Network acces 726,09: 49,51 (1) 676,57 666,88: 1,68¢ (6) 665,19! 8.9% 1.7%
Data 338,70( 338,70( 259,15¢ 275 (6) 258,88 30.7% 30.8%
Fiber transport
and CLEC 120,85: 13 (1) 120,83t 109,31¢ 109,31t 10.5% 10.5%
Other* 149,60: 1,86¢ (2) 147,73: 147,11° 147,11 1.7% 0.4%
1,999,67! 51,39¢ 1,948,28: 1,840,03! 1,962 1,838,07. 8.7% 6.C%
OPERATING
EXPENSES
Cost of services
and product: 686,34¢ (2,085 (3 688,43: 665,28: 8,58t (6) 656,69’ 3.2% 4.8%
Selling, genere
and administrative
290,52! 774 (3) 289,75: 285,74¢ 84t (6) 284,90: 1.7% 1.7%
Depreciation and
amortization 398,70: 398,70: 397,14¢ 397,14t 0.4% 0.4%
1,375,57! (1,317 1,376,88! 1,348,171 9,43( 1,338,741 2.% 2.8%
OPERATING
INCOME 624,10: 52,707 571,39° 491,85¢ (7,467 499,32¢ 26.% 14.2%
OTHER INCOME
(EXPENSE)
Interest expens (159,809 (159,80 (148,587 (148,587 7.€% 7.€%
Other income
(expense 28,13: 10,437 (4) 17,69« 130,87:  118,64¢ (7) 12,22¢ (78.5%) 44.1%
Income tax
expense (189,099 (24,249 (5 (164,849 (176,35)  (36,97¢) (8) (139,38) 7.2% 18.2%
NET INCOME $ 303,33 38,89¢ 264,44: 297,79: 74,20¢ 223,58¢ 1.% 18.2%
BASIC
EARNINGS PER
SHARE $ 2.717 0.3¢ 2.41 2.5 0.6: 1.9C 9.5% 26.8%
DILUTED
EARNINGS PER
SHARE $ 2.6¢ 0.34 2.34 2.44 0.6C 1.84 9.8% 27.2%
AVERAGE SHARES
OUTSTANDING
Basic 109,47¢ 109,47¢ 117,68! 117,68! (7.C%) (7.C%)
Diluted 114,08t 114,08t 123,34 123,34¢ (7.5%) (7.5%)
DIVIDENDS PER
COMMON SHARE $ 0.195( 0.195( 0.187¢ 0.187¢ 4.C% 4.C%

NONRECURRING
ITEMS

(1) - Revenue recorded upon settlement of a dispitkea carrier ($49.0 million) and revenue impatseverance and related costs due to
workforce reductions ($.5 million

(2) - Reimbursement of amounts upon a change in oultigatelevision



arrangemen

(3) - Severance and related costs due to workfeections ($2.7 million), net of reimbursementiofounts upon a change in our satellite
television arrangement ($4.1 millior

(4) - Gain on sale of nc-core asse!

(5) - Tax effects of items (1) through (-

(6) - Severance and related costs due to workf@dection, including revenue

impact.

(7) - Includes gain recorded upon redemption ofalRTielephone Bank stock ($117.8 million) and g&icorded upon sale of Arizona properties
($.9 million).

(8) - Includes $43.4 million net tax expense raldteltems (6) and (7), net of $6.4 million net taenefit due to the resolution of various income
tax audit issues

Revenues from voice mail services previously rédlédn "Other" revenues have been reclassified/tice" revenues for all
.o
periods.



CenturyTel, Inc.
CONSOLIDATED BALANCE SHEETS
SEPTEMBER 30, 2007 AND DECEMBER 31, 20
(UNAUDITED)

ASSETS
CURRENT ASSET¢
Cash and cash equivale
Other current assets
Total current assets

NET PROPERTY, PLANT AND EQUIPMEN
Property, plant and equipme
Accumulated depreciation

Net property, plant and equipme

GOODWILL AND OTHER ASSETS
Goodwill
Other
Total goodwill and other assets

TOTAL ASSETS

LIABILITIES AND EQUITY
CURRENT LIABILITIES
Shor-term debt and current maturities of l-term debr
Other current liabilities

Total current liabilities
LONG-TERM DEBT

DEFERRED CREDITS AND OTHER LIABILITIES
STOCKHOLDERS' EQUITY

TOTAL LIABILITIES AND EQUITY

September 3( December 31

2007

2006

(in thousands

58,71« 25,66¢
269,1¢ 264,44¢
327,8¢ 290,1!
8,598,71 7,893,76!
(5,453,95 (4,784,483
3,144,8! 3,109,2i
3,997,0: 3,431,13
762,9: 610,47
4,759,9¢ 4,041,6:
8,232,6¢ 7,441,0(
254,89! 178,01:
425,0: 439,55!
679,91¢ 617,5¢
2,747,551 2,412,85:
1,440,7¢ 1,219,63!
3,364,4: 3,190,95.
8,232,6¢ 7,441,0(




CenturyTel, Inc.
RECONCILIATION OF NOM-GAAP FINANCIAL MEASURES
(UNAUDITED)

Three months ended September 30, 2 Three months ended September 30, 2
As adjustel As adjuste
Less excluding Less excluding
nor- nor- nor- nor-
In thousand: As recurring recurring As recurring recurring
reported items items reportec items items
Operating cash flow and cash flow margir
Operating incom $ 224,18! (2,219 () 226,39¢ 168,94: (2,609 (1) 171,54¢
Add: Depreciation and amortization 136,60t - 136,60¢ 130,14 130,14
Operating cash flo\ $ 360,79: (2,219 363,00! 299,08! (2,609 301,69:
Revenue $ 708,83: 527 (1) 708,30¢ 619,83 651 (1) 619,18t
Operating income margin (operating incc
divided
by revenues) 31.6% 32.(% 27.5% 27.1%
Operating cash flow margin (operating cash
flow
divided by revenues) 50.£% 51.2% 48.2% 48.71%
Free cash flow (prior to debt service
requirements
and dividends)
Net income $ 113,20: 5,065  (2) 108,13 76,32¢ (1,609 (3 77,92¢
Add: Depreciation and amortizati 136,60t - 136,60t 130,14 - 130,14
Less: Capital expenditures (77,44%) - (77,445 (82,579 - (82,579
Free cash flov $ 172,36. 5,06 167,29¢ 123,89: (1,609 125,49t
Free cash flov $ 172,36: 123,89:.
Gain on asset dispositio (10,43¢) -
Deferred income taxe 13,10¢ 11,26:
Changes in current assets and current
liabilities (42,32) (14,019
Increase in other noncurrent as: 4,40( 4,13:
Decrease in other noncurrent liabilit (2,547) (1,729
Retirement benefil 6,74t 10,40¢
Excess tax benefits from sh-basec
compensatiol (122) (2,91
Other, ne 12,77( 2,57¢
Add: Capital expenditures 77,44 82,57¢
Net cash provided by operating activities $ 231,40t 216,19:

NONRECURRING ITEMS

(1) - Severance and related costs due to wargfreduction, including revenue impact (preseoted
pre-tax basis)

(2) - After-tax effect of gain on sale of noore asset and severance and related costs duekfowe
reduction.

(3)- After-tax effect of severance and related costs due t&farge reduction



CenturyTel, Inc.

RECONCILIATION OF NOMGAAP FINANCIAL MEASURES

In thousand:

Operating cash flow and cash flow
margin
Operating incom
Add: Depreciation and amortizati
Operating cash flow

Revenues

Operating income margin (operating

income
divided by revenues)

Operating cash flow margin (operat
cash
flow divided by revenues)

Free cash flow (prior to debt service
requirements
and dividends)
Net income
Add: Depreciation and amortizati
Less: Capital expenditur
Free cash flow

Free cash floy
Gain on asset dispositio
Deferred income taxe

(UNAUDITED)

Nine months ended September 30, 2

Nine months ended September 30, 2

Changes in current assets and current

liabilities
Decrease in other noncurrent as
Increase (decrease) in other noncur
liabilities
Retirement benefi

Excess tax benefits from share-based

compensatiol
Other, ne
Add: Capital expenditures
Net cash provided by operati
activities

NONRECURRING ITEMS

622,50¢

As
As adjustec adjustec
Less excluding Less excluding
nor- nor- nor- nor-
As recurring recurring As recurring recurring
reportec items items reportec items items
$ 624,10: 52,707 (1) 571,39’ 491,85¢ (7,467 (4) 499,32¢
398,70: - 398,70: 397,14t 397,14t
$1,022,80! 52,707 970,09¢ 889,00! (7,467) 896,47.
$1,999,67! 51,39t (2) 1,948,28: 1,840,03! 1,96 (4) 1,838,07.
31.2% 29.2% 26.7% 27.2%
51.1% 49.8% 48.2% 48.8%
$ 303,33 38,89¢ (3) 264,44: 297,79« 74,20¢  (5) 223,58t
398,70: - 398,70: 397,14t 397,14t
(184,30) - (184,30) (213,039 (213,039
$ 517,73 38,89¢ 478,84 481,90¢ 74,20¢ 407,70(
$ 517,73 481,90¢
(10,436 (118,649
43,111 33,41:
28,51« (14,477
8,05: 4,42¢
(14,209 557
21,39: 25,33:
(6,439 (7,860
17,40¢ 4,81¢
184,30: 213,03

(1) - Includes (i) $49.0 million revenue receddupon settlement of a dispute with a carriey$.9 million reimbursement of amounts upon a
change in our satellite television arrangem
net of (iii) impact of severance anthted costs due to workfor
reduction ($2.2 million)
(2) - Includes (i) $49.0 million revenue receddupon settlement of a dispute with a carrier;$1i.9 million reimbursement of amounts upon a
change in our satellite television arrangen
and (iii) revenue impact of severanee eelated costs due to workforce reduc
($.5 million).
(3) - Includes after-tax gain on sale of nonecasset and the after-tax effect
of ltem (1).
(4)- Severance and related costs due to workforce tiedudcluding
related revenue impac
(5) - Includes (i) the after-tax effect of gaion sales of assets (primarily gain on Rural Tredepe Bank stock redemption), (ii) the after-tax
effect of Item (4) and (iii) a $6.4 millio



net tax benefit due to the resolutibrarious income tax audit issues.









