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Item 8.01 Other Events

On March 21, 2012, CenturyLink, Inc. issued a pret=ase announcing that its wholly-owned subsjdi@west Corporation, had
commenced a debt tender offer to purchase twossefigs outstanding debt securities for an aggeegarchase price of up to $500 million,
along with a concurrent public offering of its semilebt securities.

Item 9.01 Financial Statements and Exhibits
(d) Exhibits

The exhibit to this current report on Form 8-Kigtdd in the Exhibit Index, which appears at theé ehthis report and is incorporated by
reference herein.
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Exhibit 99.1

we :
S CenturyLink-

News Releas

FOR IMMEDIATE RELEASE: FOR MORE INFORMATION CONTACT:
March 21, 201: Kristina Waugh 318.340.56%
kristina.r.waugh@centurylink.co

QWEST CORPORATION COMMENCES DEBT TENDER OFFER AND C ONCURRENT DEBT OFFERING

MONROE, La. ... CenturyLink, Inc. (NYSE: CTL) announced today thatwholly-owned subsidiary, Qwest Corporation,l\séek to
extend the average maturity and reduce the avevaggted interest rate of Qwest’s consolidated diatoiugh the combination of a debt
tender offer and a concurrent public offering of &tis senior debt securities (the “Debt Offering”).

Tender Offer

Qwest has commenced a debt tender offer (the “OQffer its two series of Notes listed in the tablelow for an aggregate purchase price
(including premium but excluding accrued interestiip to $500 million (the “Tender Cap”).

The Offer will expire at 12:00 midnight, New YorktZtime, on April 17, 2012 (such date and timepesy be extended, the “Expiration
Date”).

The full tender offer consideration payable forle&a,000 principal amount of Notes (the “Full Ten@dfer Consideration”) validly tendered
and not validly withdrawn at or prior to 5:00 p.mew York City time, on April 3, 2012 (such datedaime, as may be extended, the “Early
Tender Date”), and accepted for purchase, will éteminined as described in the Offer to Purchassdddarch 21, 2012 (the “Offer to
Purchase”) based on the present value of futurmpais on the applicable series of Notes discountéite anticipated settlement date at a
discount rate equal to the sum of the yield to miigtéor the applicable reference security, basedie bidside price of that reference secu

at 2:00 p.m., New York City time, on April 3, 20J3us the applicable fixed spread, minus accrusstést up to the anticipated settlement
date. Holders of Notes that are validly tender¢drahe Early Tender Date but at or prior to th@iEation Date and accepted for purchase
receive the Full Tender Offer Consideration mirhesamount in cash listed in the table below unideheading “Early Tender Payment,”
which will be payable on the settlement date. Idithoh, payments for Notes purchased will includeraed interest up to the settlement date.
The settlement date is currently anticipated té\pel 18, 2012.

If the aggregate principal amount of Qwest’s 8.3786tes due 2016 (the “2016 Notes”) validly tendesad not validly withdrawn exceeds
the maximum tender amount applicable to the 201@&&a@s set fort



in the table below, Qwest will accept for purchasly the maximum tender amount applicable to thE628otes. In addition, the amount of
each series of Notes that may be accepted for psechill be determined in accordance with the aece priority levels set forth in the
table below. All Notes validly tendered and notigigl withdrawn of the series with acceptance ptiokevel 1 will be accepted before any
Notes of the series with acceptance priority |&df there are sufficient remaining funds to puashk some, but not all, of the Notes «
particular series based on the applicable acceptamarity level, the amount of Notes purchasethat series will be accepted on a pro rata
basis as further described in the Offer to Purchase

The following table sets forth some of the printigams of the Offer:

Acceptance  Fixed Bloomberg
Principal Spread U.S. Treasury Early Maximum
CuUsIP Amount Priority (Basis Reference Reference  Tender Tender

Issuer Title of Security Number Outstanding Level Points) Security Page  Payment(1 Amount(2)
Qwest Corporation 8.375% 74913GAW! $810,500,00 1 175 bp: 0.875% due BBT1 $ 30.0C $330,000,00

Notes due February 28,

2016 2017
Qwest Corporation 7.625% 74913GAK1 $400,000,00 2 155 bp: 0.375% due BBT1 $ 30.0C N/A

Notes due March 15,

2015 2015

(1) Per $1,000 principal amount of Notes validlgdered and not validly withdrawn at or prior to t&rly Tender Date and accepted for
purchase

(2) The maximum tender amount set forth in thedaltlove is expressed as an aggregate principalrarob016 Notes and is subject to
increase by Qwest in its sole discreti

Tenders of Notes may be validly withdrawn at anyetiup until 5:00 p.m., New York City time, on Ap8j 2012 (such date and time, as may
be extended, the “Withdrawal Date”). Tenders ofd¢éanade after the Withdrawal Date may not be walidthdrawn at any time unless
Qwest is otherwise required by law. Subject to mpple law, Qwest reserves the right, but is ndigaked, to increase the Tender Cap or the
maximum tender amount applicable to the 2016 Narteits sole discretion, without extending the Witawal Date or otherwise reinstating
withdrawal rights. The obligation of Qwest to puaisk the Notes is conditioned upon, among othegshisuccessful completion of the Debt
Offering.

Qwest expects to record a charge to net incomgeiseécond quarter of 2012 relating to the premitivasit expects to pay to tendering
holders of Notes and estimated costs associatédtnatOffer, which charge may be material.

Merrill Lynch, Pierce, Fenner & Smith Incorporaté&titigroup Global Markets Inc., UBS Securities LL&hd Wells Fargo Securities, LLC i
the dealer managers for the Offer.

This press release is neither an offer to purchasea solicitation of an offer to sell, any setiss. Qwest is making the Offer only by, and
pursuant to the terms and conditions of, the QffidPurchase. The complete terms and conditionseo©fffer are set forth in the Offer to
Purchase and related letter of transmittal thheieg furnished to holders of Notes. Holders agedrto read the tender offer documents
carefully when they become available. Copies of¢hdocuments may be obtained from the informatimefor the Offer, Global
Bondholder Services Corporation, at (866) 470-4@08 toll-free) and (212) 430-3774 (collect) or fréhe dealer managers, Merrill Lynch,
Pierce, Fenner & Smith Incorporated at (888) 292e0QJS toll-free) and (646) 855-3401 (collect),igiibup Global Markets Inc. at (800)
558-3745 (US toll-free) and (212) 723-6106 (colecxBS Securities LLC at (888) 719-4210 (US tobd) and (203) 719-4210 (collect) and
Wells Fargo Securities, LLC at (866) -6316 (US tol-free) and (704) 71-8341 (collect)



Debt Offering

Concurrently with the Offer, Qwest announced totteat it expects, subject to market conditions gibfsxed-rate senior notes with a 40-year
maturity. The actual maturity of the senior noteany, sold by Qwest in connection with the Delfteting will depend on market conditions.
Qwest has not yet entered into a definitive agredmith respect to the Debt Offering, and no assteacan be given that such offering will
be completed. Qwest expects to use the net proderdshe Debt Offering, together with availableskar additional borrowings under
CenturyLink’s revolving credit facility, to providine total amount of funds required to completeQifier, including the payment of accrued
interest on the Notes purchased thereunder amdlaiéd fees and expenses. The Debt Offering isomditioned upon the consummation of
the Offer.

Citigroup Global Markets Inc., Merrill Lynch, PiercFenner & Smith Incorporated, UBS Securities lar@ Wells Fargo Securities, LLC are
the joint book-running managers for the Debt Offgri

The senior notes are being offered pursuant to @svesisting shelf registration statement, whicledmae automatically effective upon filing
with the Securities and Exchange Commission. Aimiakry prospectus supplement and accompanyingpobss describing the terms of -
Debt Offering has been filed with the Securitied &xchange Commission. Copies of the preliminapspectus supplement and
accompanying prospectus for the offering may baiobt from: Citigroup Global Markets Inc. at BrogklArmy Terminal, 140 58 Street, ¢
thFloor, Brooklyn, New York 11220, Attention: Prospes Department, toll-free at (877) 858-5407, Métninch, Pierce, Fenner & Smith
Incorporated at 100 West 33 Streetd 3 Floor, NewkyYNew York 10001, Attention: Prospectus Departmnil-free at (800) 294-1322,
UBS Securities LLC at 299 Park Avenue, New YorkyNéork 10171, Attention: Prospectus Department;ftele at (877) 827-6444 ext.
561-3884 or Wells Fargo Securities, LLC at 550 8dutyon Street, ® Floor MAC D1086-070, Charlott@rtth Carolina 28202, Attention:
Client Support, toll-free at (800) 326-5897. Thiegs release is neither an offer to sell nor aisalion of an offer to buy any securities, and
the Debt Offering will not constitute an offer, ®itiation or sale in any jurisdiction in which suoffer, solicitation or sale would be unlawful.

About CenturyLink

CenturyLink is the third largest telecommunicaticosnpany in the United States. The company prouvideadband, voice, wireless and
managed services to consumers and businesses terasrintry. It also offers advanced entertainnsentices under the CenturyLink™
Prism™ TV and DIRECTYV brands. In addition, the camyp provides data, voice and managed servicestéopgise, government and
wholesale customers in local, national and sefgetmational markets through its high-quality adsehfiber optic network and multiple data
centers. CenturyLink is recognized as a leaddrémetwork services market by key technology inguestalyst firms, and is a global leader
in cloud infrastructure and hosted IT solutionsdaterprises through Savvis, a CenturyLink comp&mnturyLink’s customers range from
Fortune 500 companies in some of the country’sslsirgities to families living in rural America. Higuartered in Monroe, La., CenturyLink
is an S&P 500 company and is included among theuRer500 list of America’s largest corporationst Fmre information, visit
http://www.centurylink.com/

Forward Looking Statements

This press release includes certain forward-loolstafements, estimates and projections that aredvas current expectations only, and are
subject to a number of risks, uncertainties andiaggtions, many of which are beyond the controleritGryLink and Qwest. Actual events
and results may differ materially from those amtitied, estimated or projected if one or more oféhesks or uncertaintie



materialize, or if underlying assumptions proveairrect. Factors that could affect actual resultslirde but are not limited to the possibility
that Qwest'’s existing noteholders will not be reapto the Offer or its potential debt investoiid wot be receptive to the Debt Offering on
the terms described above or at all; corporate dwments that could preclude, impair or delay thewee-described transactions due to
restrictions under the federal securities laws; Bbas in the terms or availability of CenturyLinki®dit facility; changes in Qwest's credit
ratings; changes in Qwest’s cash requirementsrarftial position; changes in general market, ecoicptax, regulatory or industry
conditions that impact the ability or willingnest@west to consummate the above-described tramsectin the terms described above or at
all; Qwest’s continued access to credit market§amorable terms; and other risks referenced frometito time in CenturyLink’s or Qwest'’s
filings with the Securities and Exchange Commissi¢®ere can be no assurances that the a-described transactions will be consummated
on the terms described above or at all. You shbeldware that new factors may emerge from timarte &nd it is not possible for
CenturyLink or Qwest to identify all such factansy can CenturyLink or Qwest predict the impactath such factor on their respective
plans, or the extent to which any one or more factoay cause actual results to differ from thodteoted in any forwar-looking statements.
You are further cautioned not to place undue rad@mon these forward-looking statements, which speékas of the date of this press
release. Neither CenturyLink nor Qwest undertakesabligation to update any of its forwelooking statements for any reas:



