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Item 5. Other Events

On August 14, 1998, CenturyTel (Century TelephongeBprises, Inc.) entered into a definitive agreeine sell the stock of its Alaska
operations to ALEC Acquisition Corporation for apgimately $415 million, subject to certain purchasiee adjustments. Net after-tax
proceeds from this transaction of slightly lesst800 million will be used to reduce bank debt tmtund CenturyTel's previously
announced acquisition of more than 85,000 teleplagoess lines in Wisconsin from Ameritech. Addisibimformation regarding the Alaska
transaction is set forth in CenturyTel's news r&deahich is filed as Exhibit 99.1 hereto.
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Exhibit 99.1

CENTURY TELEPHONE ENTERPRISES, INC.
NEWSRELEASE

FOR IMMEDIATE RELEASE FOR MORE INFORMATION CONTACT:
August 17, 1998 Media - Patricia Cameron (318) 9884 patricia.cameron@centurytel.com InvestordfreleS. Glover (318) 388-9648
jeff.glover@centurytel.cor

CenturyTe Signs Definitive Agreement to Sell Alaska Oper ations

Monroe, LA. . . CenturyTel (Century Telephone Epteses, Inc., NYSE Symbol:

CTL) has entered into a definitive agreement tbtkel stock of its Alaska operations to ALEC Acqtiis Corporation. CenturyTel expects
receive $415 million in cash as a result of thagextion, and $43 million of debt will remain withe entities to be acquired by ALEC. ALEC
is a newly formed company led by former executiwEBacific Telecom, Inc. (PTI) and Fox Paine & Canp,

LLC. ALEC has received commitments from Fox Paind &hase Manhattan Corporation to provide equitydabt financing for the
transaction.

Proceeds from this transaction will be used to cediebt and to fund CenturyTel's previously annedracquisition of more than 85,000
telephone access lines from Ameritech in the sthWisconsin. CenturyTel will not recognize a gaga result of the transaction due to its
treatment under purchase accounting. Final coreideris subject to certain purchase price adjusts® be made in conjunction with the
transaction closing.

It is anticipated that the transaction will closdirst quarter 1999, subject to regulatory appt®aamd customary closing conditions.
Completion of the transaction is also subject td&=&ls receipt of financing from Chase pursuantg@dmmitment.

"We are divesting our Alaska properties becaussetioperations do not advance CenturyTel's stratbggographically clustering our
markets to achieve efficiencies and provide the pessible service," Glen F. Post, lll, Century3 @&tesident and Chief Executive Officer,
said. "Due to its remote nature and the greatmigtdetween Alaska and the lower forty-eight statesmade a strategic decision to exit this
market. This transaction provides CenturyTel adddi financial flexibility to pursue expansion oppmities closer to our core market
clusters. We are pleased to sell these propediaséputable management team of former PTI exexsutivho have considerable experience
operating in Alaska. We believe in the long rurstinansaction will be positive for customers, empks and shareholders of both compan

CenturyTel acquired the Alaska properties as fati@PTI acquisition completed in December 1991eSe operations currently operate as
PTI Communications and consist of approximately,@80 telephone access lines, 12,600 cellular silf@ssrin markets encompassing
159,700 pops, as well as 550,000 PCS pops. Fdirsheix months of 1998, these operations prodw&k&H 7 million in revenues and $24.7
million in earnings before interest, taxes, de@ten and amortization (EBITDA). CenturyTel curdgritas approximately 350 employees in
Alaska and will be working closely with the new ragement team to ensure a smooth transition for gttomers and employees in the
Alaska marketplace.

In addition to historical information, this releaseludes certain forward-looking statements thatsabject to uncertainties that could cause
the Company's actual results to differ materialpnf such statements. Such uncertainties includereunot limited to: changes in overall
market or economic conditions or in legislatiorgukation or public policy. These and other uncetias related to the Company's business
are described in greater detail in the CompanysuahReport on Form 10-K for the year ended Decerhbe1997.

CenturyTel (Century Telephone Enterprises, In@yjles integrated communications services incluttiegl exchange, wireless, long
distance, Internet access and security servicemte than two million customers in 21 states. Térapany, headquartered in Monroe,
Louisiana, is publicly traded on the New York Stéckchange under the symbol CTL. CenturyTel is tbi largest local exchange telephone
company, based on access lines, and the 10th taxglkdar company, based on population equivalemtsed, in the United States.

Visit CenturyTel's corporate website at www.centekgom
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