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On June 9, 2011, CenturyLink, Inc. (“CenturyLink,” “we,” “us” or “our”) announced that it has agreed to sell a total of $2 billion 

aggregate principal amount of unsecured senior notes, including:  
   

 
        The 7.60% Senior Notes, Series P, due 2039 will trade interchangeably as a single series with CenturyLink’s 7.60% Senior Notes, 
Series P, due 2039 initially issued in September 2009 in the amount of $400 million.  The sale of the securities is expected to close on June 16, 
2011, subject to customary closing conditions.  
 

A copy of the press release announcing the same is filed as Exhibit 99.1 to this Current Report on Form 8-K and incorporated herein by 
reference in its entirety.  
 

 

   

   
 
Forward Looking Statements Note  
 

Certain non-historical statements made in this filing and future oral or written statements or press releases by us or our management are 
intended to be forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995.  These forward-looking 
statements are based on current expectations only, and are subject to a number of risks, uncertainties and assumptions, many of which are 
beyond our control.  Actual events and results may differ materially from those anticipated, estimated or projected if one or more of these risks 
or uncertainties materialize, or if underlying assumptions prove incorrect.  Factors that could affect actual results include but are not limited to: 
the timing, success and overall effects of competition from a wide variety of competitive providers; the risks inherent in rapid technological 
change; the effects of ongoing changes in the regulation of the communications industry (including those arising out of the proposed rules of the 
Federal Communication Commission (the “FCC”) regarding intercarrier compensation and the Universal Service Fund and the FCC’s related 
Notice of Proposed Rulemaking released on February 8, 2011); our ability to successfully complete our pending acquisition of Savvis, including 
receiving all regulatory and stockholder approvals and realizing the anticipated benefits of the transaction; our ability to effectively adjust to 
changes in the communications industry and changes in the composition of our markets and product mix caused by our recent acquisitions of 
Qwest and Embarq; our ability to successfully integrate the operations of Qwest and Embarq into our operations, including the possibility that 
the anticipated benefits from these acquisitions cannot be fully realized in a timely manner or at all, or that integrating the acquired operations 
will be more difficult, disruptive or costly than anticipated; our ability to use net operating loss carryovers of Qwest in projected amounts; the 
effects of changes in our allocation of the Qwest purchase price after the date hereof; our ability to effectively manage our expansion 
opportunities, including retaining and hiring key personnel; possible changes in the demand for, or pricing of, our products and services; our 
ability to successfully introduce new product or service offerings on a timely and cost-effective basis; our continued access to credit markets on 
favorable terms; our ability to collect our receivables from financially troubled communications companies; any adverse developments in legal 
proceedings involving us; our ability to pay a $2.90 per common share dividend annually, which may be affected by changes in our cash 
requirements, capital spending plans, cash flows or financial position; unanticipated increases or other changes in our capital expenditures; our 
ability to successfully negotiate collective bargaining agreements on reasonable terms without work stoppages; the effects of adverse weather; 
other risks referenced from time to time in our filings with the Securities and Exchange Commission (“SEC”); and the effects of more general 
factors such as changes in interest rates, in tax rates, in accounting policies or practices, in operating, medical, pension or administrative costs, in 
general market, labor or economic conditions, or in legislation, regulation or public policy. These and other uncertainties related to our business, 
our April 2011 acquisition of Qwest and our July 2009 acquisition of Embarq are described in greater detail in Item 1A of our Annual Report on 
Form 10-K for the year ended December 31, 2010, as updated and supplemented by our subsequent SEC reports, including our Quarterly Report 
on Form 10-Q for the quarter ended March 31, 2011.  
 

You should be aware that new factors may emerge from time to time and it is not possible for us to identify all such factors nor can we 
predict the impact of each such factor on the business or the extent to which any one or more factors may cause actual results to differ from those 
reflected in any forward-looking statements.  You are further cautioned not to place undue reliance on these forward-looking statements, which 
speak only as of the date of this filing.  We undertake no obligation to update any of our forward-looking statements for any reason.  

   
   

  

Item 8.01.  Other Events.  

   ●  $350 million of 5.15% Senior Notes, Series R, due 2017;  
   ●  $1.25 billion of 6.45% Senior Notes, Series S, due 2021; and  
   ●  $400 million of 7.60% Senior Notes, Series P, due 2039.  

Item 9.01.  Financial Statements and Exhibits.  

(d)  Exhibits  

Exhibit No.  Description  
    
99.1  Press Release dated June 9, 2011  

  
  



   
SIGNATURES  

 
Pursuant to the requirements of the Securities Exchange Act of 1934, CenturyLink has duly caused this report to be signed on its behalf 

by the undersigned thereunto duly authorized.  
   
 

                                   
 

   
   
   

  

  CenturyLink, Inc. 
    
    
Dated:  June 10, 2011  By: /s/ Stacey W. Goff              
         Stacey W. Goff  
         Executive Vice President,  
         General Counsel and Secretary  
    
    

  
  



   
   
   

EXHIBIT INDEX  
 
 

  

Exhibit 
No.  

Description  

    
99.1  Press Release dated June 9, 2011.  



EXHIBIT 99.1 
   

  

   

News Release  

 
 
 
 
   
   

 
CenturyLink Announces Pricing of $2.0 Billion of Debt Securities  

 
MONROE, La. – CenturyLink, Inc. (NYSE: CTL) announced today that it has agreed to sell $350 million of newly-issued 6-year, unsecured 
senior notes and $1.25 billion of newly-issued 10-year, unsecured senior notes. The Company has also agreed to sell an additional $400 million 
of its 7.60% senior notes due 2039, which will trade interchangeably as a single series with its 7.60% senior notes due 2039 initially issued in 
September 2009 in the amount of $400 million. The closing of this offering is expected to occur on June 16, 2011.  
   
   
The 6-year senior notes were priced at 99.750% of par with a coupon of 5.15%, or an effective yield to maturity of 5.199%. The 10-year senior 
notes were priced at 99.659% of par with a coupon of 6.45%, or an effective yield to maturity of 6.497%. The 7.60% senior notes due 2039 were 
priced at 95.377% of par, or an effective yield to maturity of 8.014%.  
   
   
CenturyLink anticipates using the net proceeds from this offering, together with cash on hand and any necessary borrowings under its credit 
facility, to fund the payment of the cash portion of the merger consideration payable in connection with CenturyLink’s pending acquisition of 
SAVVIS, Inc., to refinance the credit facility debt of SAVVIS, Inc., and to pay fees and expenses to be incurred in connection with the merger. 
Subject to the satisfaction of closing conditions, CenturyLink anticipates closing the acquisition of SAVVIS, Inc. in the second half of 2011.  
   
   
CenturyLink intends to file a definitive prospectus supplement and accompanying prospectus with the Securities and Exchange Commission in 
connection with this offering. The senior notes are being offered pursuant to the shelf registration statement filed by CenturyLink on February 9, 
2009.  
   
   
Barclays Capital Inc., Merrill Lynch, Pierce, Fenner & Smith Incorporated, J.P. Morgan Securities LLC and Wells Fargo Securities, LLC are 
joint book-running managers for this offering.  
   
This press release is neither an offer to sell nor the solicitation of an offer to buy any securities, and this offering will not constitute an offer, 
solicitation or sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful.  The offering is being made by 
means of a prospectus and a related prospectus supplement, copies of which may be obtained when available from Barclays Capital Inc., c/o 
Broadridge Financial Solutions at 1155 Long Island Avenue, Edgewood, New York 11717, toll-free: (888) 603-5847, e-mailing:  
barclaysprospectus@broadridge.com, Merrill Lynch, Pierce, Fenner & Smith Incorporated at 100 West 33 rd Street, 3 rd Floor New York, New 
York  10001, Attention: Prospectus   Department, toll-free (800) 294-1322, e-mailing:   dg.prospectus_requests@baml.com, J.P. 
Morgan Securities LLC  at 383 Madison Avenue, New York, New York 10179, Attention: Investment Grade Syndicate Desk, telephone (212) 834-
4533 or Wells Fargo Securities, LLC at 1525 West W.T. Harris Blvd., NC0675, Charlotte, North Carolina 28262, Attention: Capital Markets 
Client Support, toll-free: (800) 326-5897, emailing: cmClientsupport@wachovia.com.  
   
Forward-Looking Statements  
   
This press release includes certain forward-looking statements that are based on current expectations only, and are subject to a number of risks, 
uncertainties and assumptions, many of which are beyond our control.  Actual events and results may differ materially from those anticipated if 
one or more of these risks or uncertainties materialize, or if underlying assumptions prove incorrect. Factors that could affect actual results 
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include but are not limited to our ability to successfully complete our pending acquisition of SAVVIS, Inc., including receiving all required 
regulatory and stockholder approvals; corporate developments that could preclude, impair or delay the offering due to restrictions under the 
federal securities laws; changes in our credit ratings, financial position, or cash requirements; changes in general market, economic, regulatory 
or industry conditions that impact our  ability to consummate the offering; our continued access to credit markets or borrowings under our 
credit facility on favorable terms; and other risks referenced from time to time in our  filings with the Securities and Exchange Commission. 
There can be no assurances that our senior notes offering will be consummated on the terms described above or at all. You are cautioned not to 
place undue reliance on our forward-looking statements, which speak only as of the date of this press release. We undertake no obligation to 
update any of its forward-looking statements for any reason.  
   
 
CenturyLink is the third largest telecommunications company in the United States. The company provides broadband, voice and wireless services 
to consumers and businesses across the country. It also offers advanced entertainment services under the CenturyLink TM Prism TM TV and 
DIRECTV brands. In addition, the company provides data, voice and managed services to business, government and wholesale customers in local, 
national and select international markets through its high-quality advanced fiber optic network and multiple data centers. CenturyLink is 
recognized as a leader in the network services market by key technology industry analyst firms. CenturyLink’ s customers range from Fortune 500 
companies in some of the country’s largest cities to families living in rural America. Headquartered in Monroe, La., CenturyLink is an S&P 500 
company and is included among the Fortune 500 list of America’s largest corporations. For more information, visit www.centurylink.com.  
 
   


