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Item 8.01. Other Events.

On June 9, 2011, CenturyLink, Inc. (“CenturyLinkgie,” “us” or “our”) announced that it has agre@dsell a total of $2 billion
aggregate principal amount of unsecured seniorsnateluding:

° $350 million of 5.15% Senior Notes, Series R, d0O&72
° $1.25 billion of 6.45% Senior Notes, Series S, #2021; anc
° $400 million of 7.60% Senior Notes, Series P, d0g®2

The 7.60% Senior Notes, Series P, due 2iB&ade interchangeably as a single series @igmturyLink’s 7.60% Senior Notes,
Series P, due 2039 initially issued in Septemb@820 the amount of $400 million. The sale of sieeurities is expected to close on June 16,
2011, subject to customary closing conditions.

A copy of the press release announcing the safiledsas Exhibit 99.1 to this Current Report onfRd3-K and incorporated herein by
reference in its entirety.

Item 9.01. Financial Statementsand Exhibits.
(d) Exhibits

Exhibit No. Description

99.1 Press Release dated June 9, 2011

Forward L ooking Statements Note

Certain non-historical statements made in thigdiland future oral or written statements or presases by us or our management are
intended to be forward-looking statements withia theaning of the Private Securities Litigation Refd\ct of 1995. These forward-looking
statements are based on current expectationsamdyare subject to a number of risks, uncertaitiesassumptions, many of which are
beyond our control. Actual events and results diffgr materially from those anticipated, estimategrojected if one or more of these risks
or uncertainties materialize, or if underlying asgtions prove incorrect. Factors that could afexttial results include but are not limited to:
the timing, success and overall effects of comipetifrom a wide variety of competitive providersgtrisks inherent in rapid technological
change; the effects of ongoing changes in the atigul of the communications industry (includinggbarising out of the proposed rules of the
Federal Communication Commission (the “FCC") regagdntercarrier compensation and the UniversaVigerFund and the FCC'’s related
Notice of Proposed Rulemaking released on Febr8ia2p11); our ability to successfully complete panding acquisition of Savvis, includil
receiving all regulatory and stockholder approwaid realizing the anticipated benefits of the taatisn; our ability to effectively adjust to
changes in the communications industry and chaimgis® composition of our markets and product néxysed by our recent acquisitions of
Qwest and Embarg; our ability to successfully intég the operations of Qwest and Embarq into oeraijpns, including the possibility that
the anticipated benefits from these acquisitiomsotibe fully realized in a timely manner or at ali that integrating the acquired operations
will be more difficult, disruptive or costly thamticipated; our ability to use net operating loasyovers of Qwest in projected amounts; the
effects of changes in our allocation of the Qwesthase price after the date hereof; our abilitgffectively manage our expansion
opportunities, including retaining and hiring kesrgonnel; possible changes in the demand for,icingrof, our products and services; our
ability to successfully introduce new product onvgee offerings on a timely and cost-effective Isasiur continued access to credit markets on
favorable terms; our ability to collect our recdiles from financially troubled communications comigs; any adverse developments in legal
proceedings involving us; our ability to pay a ¥2p&r common share dividend annually, which magftected by changes in our cash
requirements, capital spending plans, cash flowfancial position; unanticipated increases oeotthanges in our capital expenditures; our
ability to successfully negotiate collective bargag agreements on reasonable terms without woppstges; the effects of adverse weather;
other risks referenced from time to time in ouinfis with the Securities and Exchange Commissi&EC”); and the effects of more general
factors such as changes in interest rates, irat&s rin accounting policies or practices, in ofyegamedical, pension or administrative costs, in
general market, labor or economic conditions, degislation, regulation or public policy. Thesedasther uncertainties related to our business,
our April 2011 acquisition of Qwest and our July02Gacquisition of Embarq are described in greagéaitlin Iltem 1A of our Annual Report on
Form 10-K for the year ended December 31, 2010pdsated and supplemented by our subsequent SE@sepaluding our Quarterly Report
on Form 10-Q for the quarter ended March 31, 2011.

You should be aware that new factors may emerge fime to time and it is not possible for us tontify all such factors nor can we
predict the impact of each such factor on the lassiror the extent to which any one or more factag cause actual results to differ from tr
reflected in any forward-looking statements. Yoe farther cautioned not to place undue reliancéhese forward-looking statements, which
speak only as of the date of this filing. We unalee no obligation to update any of our forwardking statements for any reason.
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News Releas

FOR IMMEDIATE RELEASE: FOR MORE INFORMATION CONTACT:

June 9, 2011 Kristina Waugh 318.340.5627
kristina.r.waugh@-centurylink.co

CenturyLink Announces Pricing of $2.0 Billion of Debt Securities

MONROE, La. — CenturyLink, Inc(NYSE: CTL) announced today that it has agreecto$850 million of newly-issued 6-year, unsecured
senior notes and $1.25 billion of newly-issued £@4y unsecured senior notes. The Company hasgisedato sell an additional $400 million
of its 7.60% senior notes due 2039, which will gacterchangeably as a single series with its 7.66tor notes due 2039 initially issued in
September 2009 in the amount of $400 million. Tlesiog of this offering is expected to occur ondul®, 2011.

The 6-year senior notes were priced at 99.750%pfyith a coupon of 5.15%, or an effective yieldrtaturity of 5.199%. The 10-year senior
notes were priced at 99.659% of par with a cougdh45%, or an effective yield to maturity of 6.487The 7.60% senior notes due 2039 v
priced at 95.377% of par, or an effective yieldrtaturity of 8.014%.

CenturyLink anticipates using the net proceeds ftloisioffering, together with cash on hand and egessary borrowings under its credit
facility, to fund the payment of the cash portidrthee merger consideration payable in connectidh @enturyLink’s pending acquisition of
SAVVIS, Inc., to refinance the credit facility detit SAVVIS, Inc., and to pay fees and expensestmburred in connection with the merger.
Subiject to the satisfaction of closing conditio@snturyLink anticipates closing the acquisitiorS#VVIS, Inc. in the second half of 2011.

CenturyLink intends to file a definitive prospectigpplement and accompanying prospectus with therfies and Exchange Commission in
connection with this offering. The senior notes lageng offered pursuant to the shelf registrati@esnent filed by CenturyLink on February 9,
20009.

Barclays Capital Inc., Merrill Lynch, Pierce, Fen&eSmith Incorporated, J.P. Morgan Securities LAt Wells Fargo Securities, LLC are
joint book-running managers for this offering.

Thispressrelease is neither an offer to sell nor the solicitation of an offer to buy any securities, and this offering will not constitute an offer,
solicitation or sale of securitiesin any jurisdiction in which such offer, solicitation or sale would be unlawful. The offering is being made by
means of a prospectus and a related prospectus supplement, copies of which may be obtained when available from Barclays Capital Inc., c/o
Broadridge Financial Solutions at 1155 Long Island Avenue, Edgewood, New York 11717, toll-free: (888) 603-5847, e-mailing:

bar claysprospectus@broadridge.com, Merrill Lynch, Pierce, Fenner & Smith Incorporated at 100 West 33 ' Sreet, 3 4 Floor New York, New
York 10001, Attention: Prospectus Department, toll-free (800) 294-1322, e-mailing: dg.prospectus_requests@baml.com, J.P.

Morgan SecuritiesLLC at 383 Madison Avenue, New York, New York 10179, Attention: |nvestment Grade Syndicate Desk, telephone (212) 834-
4533 or Wells Fargo Securities, LLC at 1525 West W.T. Harris Blvd., NC0O675, Charlotte, North Carolina 28262, Attention: Capital Markets
Client Support, toll-free: (800) 326-5897, emailing: cmClientsupport@wachovia.com.

Forward-Looking Statements
This press release includes certain forward-looking statements that are based on current expectations only, and are subject to a number of risks,

uncertainties and assumptions, many of which are beyond our control. Actual eventsand results may differ materially from those anticipated if
one or more of these risks or uncertainties materialize, or if underlying assumptions prove incorrect. Factors that could affect actual results



include but are not limited to our ability to successfully complete our pending acquisition of SAVVIS Inc., including receiving all required
regulatory and stockholder approvals; corporate developments that could preclude, impair or delay the offering due to restrictions under the
federal securities laws; changesin our credit ratings, financial position, or cash requirements; changes in general market, economic, regulatory
or industry conditions that impact our ability to consummate the offering; our continued access to credit markets or borrowings under our
credit facility on favorable terms; and other risks referenced fromtime to timein our filings with the Securities and Exchange Commission.
There can be no assurances that our senior notes offering will be consummated on the terms described above or at all. You are cautioned not to
place undue reliance on our forward-looking statements, which speak only as of the date of this press release. We undertake no obligation to
update any of its forward-looking statements for any reason.

CenturyLink is the third largest telecommunicati@esnpany in the United States. The company provideadband, voice and wireless sen
to consumers and businesses across the courditgoloffers advanced entertainment services uh@e€enturyLink™ Prism™ TV and
DIRECTV brands. In addition, the company providagadvoice and managed services to business, goeatrand wholesale customers in |
national and select international markets throdghigh-quality advanced fiber optic network andtiple data centers. CenturyLink is
recognized as a leader in the network services ehégkkey technology industry analyst firms. Ceytimk’ s customers range from Fortune
companies in some of the country’s largest citiefamilies living in rural America. Headquartered\lonroe, La., CenturyLink is an S&P 500
company and is included among the Fortune 50@fistmerica’s largest corporations. For more infotima, visit www.centurylink.com.



