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Item 5: Other Events  

The following press release was issued by the Company on August 22, 2001:  

 

CenturyTel Awarded Interim Access Rates on Former Verizon Properties MONROE, La. ... CenturyTel, Inc. (NYSE: CTL) today announced 
that the Public Service Commission of Wisconsin has approved interim access rates resulting in an annual increase of $7.9 million in revenues 
for properties acquired from Verizon.  

The rates are effective immediately and are subject to refund pending an order establishing permanent rates. CenturyTel anticipates filing a 
permanent rate case for these properties during the fourth quarter of 2001.  

This is the second regulatory issue resolved by CenturyTel within the past week. Last week CenturyTel announced it had received a favorable 
ruling in Arkansas related to costs stemming from unlimited local calling plans. The resolution of these two regulatory issues should produce a 
combined pre-tax benefit of nearly $30 million per year, which is expected to be fully recognized in 2002.  

CenturyTel, Inc. provides communications services including local exchange, wireless, long distance, Internet access and data services to more 
than three million customers in 21 states. The company, headquartered in Monroe, Louisiana, is publicly traded on the New York Stock 
Exchange under the symbol CTL. CenturyTel is the 8th largest local exchange telephone company, based on access lines, and the 8th largest 
cellular company, based on population equivalents owned, in the United States.  

Visit CenturyTel's corporate Web site at (www.centurytel.com)  
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