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Item 8.01 Other Events

Lumen Technologies* has reached an agreement in principle to settle the previously disclosed securities investor class action pending in the U.S.
District Court for the District of Minnesota alleging certain misstatements and omissions related to billing practice disclosures. This class action is part of
the multidistrict litigation proceeding captioned In Re: CenturyLink Sales Practices and Securities Litigation, No. 17-md-2795. The parties have executed a
term sheet memorializing the terms of the settlement.

The company’s insurers have consented to the settlement and are expected to fund the $55 million called for in the agreement to settle the claims
brought on behalf of certain investors in the company’s securities during the period between March 1, 2013 and July 12, 2017. The settlement will be
subject to the parties’ negotiation of and court approval of a definitive settlement agreement.

Forward-Looking Statements

FIT:

Except for historical and factual information, the matters set forth in this Current Report on Form 8-K identified by words such as “will,” “should,”

expects, anticipates,

o« o«

believes,” “plans,” “intends,” and similar expressions are forward-looking statements as defined by the federal securities laws,
and are subject to the “safe harbor” protections thereunder. These forward-looking statements are not guarantees of future results and are based on
current expectations only, and are subject to various uncertainties. Actual events and results may differ materially from those anticipated by us in those
statements for several reasons, including the need to take various legal steps to implement the above-described agreement in principle to settle. We may
change our intentions or plans discussed in our forward-looking statements without notice at any time and for any reason.

* The Lumen brand was launched on September 14, 2020. As a result, CenturyLink, Inc. is referred to as Lumen Technologies, or simply Lumen. The legal
name CenturyLink, Inc. is expected to be formally changed to Lumen Technologies, Inc. upon the completion of all applicable requirements.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits:

Exhibit
No. Description
104 Cover Page Interactive Data File (formatted in iXBRL in Exhibit 101).
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, CenturyLink, Inc. has duly caused this Current Report to be signed on its behalf
by the undersigned officer hereunto duly authorized.

CENTURYLINK, INC.

By: /s/ Eric J. Mortensen

Eric J. Mortensen
Senior Vice President and Controller

Dated: November 19, 2020



