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SCHEDULE 13D/A10

This constitutes Amendment No. 10 (the “ Amendment No. 10 ™) to the statement on Schedule 13D filed on behalf of Lloyd I. Miller, III (“ Mr. Miller ”
or the “ Reporting Person ), dated and filed December 6, 2013 (the “ Statement ), relating to the common stock (the “ Common Stock ™ or “ Shares ), of MFC
Bancorp Ltd. (the “ Company ). The Company’s principal executive offices are located at Suite 1860 - 400 Burrard Street, Vancouver, British Columbia, Canada
V6C 3A6. This Amendment No. 10 is being filed to report that, since the filing of Amendment No. 9 to the Statement (“ Amendment No. 9 ), dated October 11,
2016, a material change occurred in the percentage of Shares beneficially owned by Mr. Miller. Unless specifically amended or modified hereby, the disclosure set
forth in the Statement shall remain unchanged.

Item 3. Source and Amount of Funds or Other Consideration

Item 3 of the Statement is hereby amended and restated in its entirety as follows:

Mr. Miller is the managing member of Milfam LLC (“ Milfam LLC ), an Ohio limited liability company established pursuant to the Operating
Agreement of Milfam LLC dated as of December 10, 1996, and Milfam LLC is the advisor to Trust A-1 (“ Trust A-1 ), Trust A-2 (* Trust A-2 ”), Trust A-3 (“
Trust A-3 ), Trust A-4 (“ Trust A-4 ™), and Trust C (“ Trust C ” and, together with Trust A-1, Trust A-2, Trust A-3, and Trust A-4, the “ Trusts ”). The Trusts and
Lloyd I. Miller Trust D (“ Trust D ) were created pursuant to an Amended and Restated Trust Agreement, dated September 20, 1983 (the “ Trust Agreement ™).
Mr. Miller is the investment advisor to the trustee of Trust D. Pursuant to a Declaratory Judgment Order, entered on November 20, 1992 in the Court of Common
Pleas, Probate Division, Hamilton County, Ohio, Trust A was split into four separate trusts, which are Trust A-1, Trust A-2, Trust A-3, and Trust A-4. The Trusts
were further reformed by Order of the Delaware Chancery Court dated December 29, 2010 pursuant to which Milfam LLC was appointed advisor to the Trusts. All
of the shares of Common Stock purchased by Trust A-1 were purchased with funds generated and held by Trust A-1. The aggregate purchase price for the shares of
Common Stock purchased by Trust A-1 was approximately $767,227.00. All of the shares of Common Stock purchased by Trust A-2 were purchased with funds
generated and held by Trust A-2. The aggregate purchase price for the shares of Common Stock purchased by Trust A-2 was approximately $133,620.00. All of
the shares of Common Stock purchased by Trust A-3 were purchased with funds generated and held by Trust A-3. The aggregate purchase price for the shares of
Common Stock purchased by Trust A-3 was approximately $1,026,360.00. All of the shares of Common Stock purchased by Trust A-4 were purchased with funds
generated and held by Trust A-4. The aggregate purchase price for the shares of Common Stock purchased by Trust A-4 was approximately $11,866,541.00. All of
the shares of Common Stock purchased by Trust C were purchased with funds generated and held by Trust C. The aggregate purchase price for the shares of
Common Stock purchased by Trust C was approximately $6,620,590.00. All of the shares of Common Stock purchased by Trust D were purchased with funds
generated and held by Trust D. The aggregate purchase price for the shares of Common Stock purchased by Trust D was approximately $658,153.00.

Mr. Miller is the managing member of Milfam LLC, an Ohio limited liability company. All of the shares of Common Stock Mr. Miller is deemed to
beneficially own as the managing member of Milfam LLC were purchased with funds generated and held by Milfam LLC. The aggregate purchase price for the
shares of Common Stock purchased by Milfam LLC was approximately $1,264,377.00.




Mr. Miller is the managing member of Milfam LLC which is the general partner of (i) Milfam I L.P. (“ Milfam I ”), a Georgia limited partnership
established pursuant to the Partnership Agreement for Milfam I L.P., dated December 11, 1996, and (ii) Milfam II L.P. (“ Milfam II ), a Georgia limited
partnership established pursuant to the Partnership Agreement for Milfam II L.P., dated December 11, 1996.

Milfam I: All of the Shares Mr. Miller is deemed to beneficially own as the manager of the general partner of Milfam I were purchased with money
contributed to Milfam I by its partners or money generated and held by Milfam 1. The aggregate purchase price for the Shares purchased by Milfam I was
approximately $3,133,714.00.

Milfam II: All of the Shares Mr. Miller is deemed to beneficially own as the manager of the general partner of Milfam II were purchased with money
contributed to Milfam II by its partners or money generated and held by Milfam II. The aggregate purchase price for the Shares purchased by Milfam II was
approximately $6,809,778.00.

Mr. Miller is the manager of LIMFAM LLC (“ LIMFAM LLC ), a Delaware limited liability company. All of the shares of Common Stock Mr. Miller is
deemed to beneficially own as the manager for LIMFAM LLC were purchased with funds generated and held by LIMFAM LLC. The aggregate purchase price for
the shares of Common Stock Mr. Miller is deemed to beneficially own as manager of LIMFAM LLC was approximately $428,715.00.

Milfam LLC is the manager of AMIL of Ohio, LLC (“ AMIL ), an Ohio limited liability company established pursuant to the Operating Agreement of
AMIL of Ohio, LLC, effective as of May 14, 2010. All of the Shares Mr. Miller is deemed to beneficially own as Manager of Milfam LLC, which is the manager
of AMIL, were purchased with money generated and held by AMIL. The aggregate purchase price for the shares of Common Stock purchased by AMIL was
approximately $130,502.00.

Mr. Miller is the authorized agent of a certain brokerage account for the benefit of Lloyd I. Miller, IV (the “ Lloyd IV Brokerage Account ). All of the
Shares held by Lloyd IV Brokerage Account were purchased with funds generated and held by Lloyd IV Brokerage Account. The aggregate purchase price for the
shares of Common Stock purchased by the Lloyd IV Brokerage Account was approximately $9,650.00.

Mr. Miller is the authorized agent of a certain brokerage account for the benefit of Alexandra B. Miller (the “ Alexandra Brokerage Account ”). All of the
Shares held by Alexandra Brokerage Account were purchased with funds generated and held by Alexandra Brokerage Account. The aggregate purchase price for
the shares of Common Stock purchased by the Alexandra Brokerage Account was approximately $28,305.00

Mr. Miller is the settlor of an individual retirement trust account (the “ IRA ). All of the Shares held by the IRA were purchased with personal funds
generated and contributed to the IRA by Mr. Miller. The aggregate purchase price for the shares of Common Stock purchased by the IRA was approximately
$2,237.00.

Mr. Miller is the trustee for a certain generation skipping trust, Catherine Miller GST (the “ Catherine GST ). All of the Shares Mr. Miller is deemed to
beneficially own as the trustee for Catherine GST were purchased with funds generated and held by the Catherine GST. The aggregate purchase price for the
Shares Mr. Miller is deemed to beneficially own as trustee of the Catherine GST was approximately $995,784.00.




Mr. Miller is the trustee for a certain generation skipping trust, Kimberly Miller GST (the “ Kimberly GST ”). All of the Shares Mr. Miller is deemed to
beneficially own as the trustee for Kimberly GST were purchased with funds generated and held by the Kimberly GST. The aggregate purchase price for the
Shares Miller is deemed to beneficially own as trustee of the Kimberly GST was approximately $541,312.00.

Mr. Miller is the co-trustee of a trust (“ Crider GST ). All of the Shares Mr. Miller is deemed to beneficially own as the co-trustee for Crider GST were
purchased with funds generated and held by the Crider GST. The aggregate purchase price for the Shares Mr. Miller is deemed to beneficially own as trustee of
Crider GST was approximately $1,072,799.00.

Mr. Miller is the trustee for a certain generation skipping trust, Lloyd I. Miller, III GST (the “ Lloyd GST ). All of the Shares Mr. Miller is deemed to
beneficially own as the trustee for Lloyd GST were purchased with funds generated and held by the Lloyd GST. The aggregate purchase price for the Shares Miller
is deemed to beneficially own as trustee of the Lloyd GST was approximately $629,432.00.

Mr. Miller is the custodian to a certain custodian account created for the benefit of Luke 1. Miller (the *“ Luke Account ”). All of the Shares Mr. Miller is
deemed to beneficially own as the custodian to the Luke Account were purchased with money generated and held by the Luke Account. The aggregate purchase
price for the shares of Common Stock purchased by Luke Account was approximately $3,860.00.

Pursuant to an Irrevocable Trust Agreement MILGRAT (R10) (“ MILGRAT (R10) ), dated as of July 7, 2015, Mr. Miller was named as the trustee to
MILGRAT (R10). All of the shares of Common Stock Mr. Miller is deemed to beneficially own as trustee of MILGRAT (R10) were contributed to MILGRAT
(R10) by its grantor, Catherine C. Miller.

Mr. Miller is an agent under a general durable power of attorney dated April 9, 2015, with respect to Shares held in a trust account ( the “Trust Account
). All of the Shares held by the Trust Account were purchased with funds generated and held by the Trust Account. The aggregate purchase price for the shares of
Common Stock purchased by the Trust Account was approximately $246,789.00.

Mr. Miller shares investment and dispositive power with his spouse (the “ Spouse Account ). All of the Shares held by the Spouse Account were
purchased with funds generated and held by the Spouse Account. The aggregate purchase price for the shares of Common Stock purchased by the Spouse Account
was approximately $613,639.00.

Mr. Miller is the trustee of a trust (“ Lloyd Dynasty Trust ). All of the Shares Mr. Miller is deemed to beneficially own as the trustee for Lloyd Dynasty
Trust were purchased with funds generated and held by the Lloyd Dynasty Trust. The aggregate purchase price for the Shares Mr. Miller is deemed to beneficially
own as trustee of Lloyd Dynasty Trust was approximately $76,053.00.

Mr. Miller is the trustee of a trust (“ Catherine Dynasty Trust ”). All of the Shares Mr. Miller is deemed to beneficially own as the trustee for Catherine
Dynasty Trust were purchased with funds generated and held by the Catherine Dynasty Trust. The aggregate purchase price for the Shares Mr. Miller is deemed to
beneficially own as trustee of Catherine Dynasty Trust was approximately $239,154.00.




Mr. Miller is the co-trustee of a trust (“ Susan Dynasty Trust ”). All of the Shares Mr. Miller is deemed to beneficially own as the co-trustee for Susan
Dynasty Trust were purchased with funds generated and held by the Susan Dynasty Trust. The aggregate purchase price for the Shares Mr. Miller is deemed to
beneficially own as co-trustee of Susan Dynasty Trust was approximately $340,201.00.

Mr. Miller is the co-trustee of a trust (“ Susan’s Children’s Trust ). All of the Shares Mr. Miller is deemed to beneficially own as the co-trustee for
Susan’s Children’s Trust were purchased with funds generated and held by the Susan’s Children’s Trust. The aggregate purchase price for the Shares Mr. Miller is
deemed to beneficially own as co-trustee of Susan’s Children’s Trust was approximately $153,313.00.

Mr. Miller is the manager of Milfam III LLC (“ Milfam III ”), a Delaware limited liability company established pursuant to that certain Limited Liability
Company Agreement for Milfam III, dated October 10, 2012. All of the shares of Common Stock Mr. Miller is deemed to beneficially own as the manager for
Milfam III were purchased with funds generated and held by Milfam III. The aggregate purchase price for the shares of Common Stock Mr. Miller is deemed to
beneficially own as manager of Milfam III was approximately $283,894.00.

Mr. Miller is the manager of Milfam III-2 LLC (“ Milfam III-2 ), a Delaware limited liability company established pursuant to that certain Limited
Liability Company Agreement for Milfam III-2, dated September 10, 2015. All of the shares of Common Stock Mr. Miller is deemed to beneficially own as the
manager for Milfam III-2 were purchased with funds generated and held by Milfam III-2. The aggregate purchase price for the shares of Common Stock Mr. Miller
is deemed to beneficially own as manager of Milfam III-2 was approximately $387,695.00.

Mr. Miller is the trustee of an irrevocable declaration of trust, dated August 2, 2007, for the benefit of Luke 1. Miller (“ Luke Trust ”). All of the Shares
Mr. Miller is deemed to beneficially own as the trustee to the Luke Trust were purchased with money generated and held by the Luke Trust. The aggregate
purchase price for the shares of Common Stock purchased by Luke Trust was approximately $27,894.00

Mr. Miller is the trustee of an irrevocable declaration of trust, dated August 2, 2007, for the benefit of Lauren Catherine Miller (“ Lauren Trust ). All of
the Shares Mr. Miller is deemed to beneficially own as the trustee to the Lauren Trust were purchased with money generated and held by the Lauren Trust. The
aggregate purchase price for the shares of Common Stock purchased by Lauren Trust was approximately $27,894.00

Mr. Miller is the trustee of an irrevocable declaration of trust, dated August 2, 2007, for the benefit of Eli Miller (“ Eli Trust ™). All of the Shares Mr.
Miller is deemed to beneficially own as the trustee to the Eli Trust were purchased with money generated and held by the Eli Trust. The aggregate purchase price

for the shares of Common Stock purchased by Eli Trust was approximately $27,894.00.

All of the shares of Common Stock purchased by Mr. Miller on his own behalf were purchased with personal funds generated and held by Mr. Miller. The
purchase price for the shares of Common Stock purchased by Mr. Miller on his own behalf was approximately $3,158,316.00.

The aggregate purchase prices set forth in this Item 3 include brokerage commissions and reflect certain cost basis adjustments.




Item 5. Interest in Securities of the Issuer

Item 5 of the Statement is hereby amended and restated in its entirety as follows:

(a) Mr. Miller may be deemed to beneficially own 9,225,991 shares of Common Stock, which is equal to approximately 14.7% of the outstanding
shares, based on 62,692,272 shares of Common Stock outstanding, as reported in the Company’s Form 20-F filed on March 31, 2017. As of the date hereof,
312,701 of such beneficially owned shares of Common Stock are owned of record by Trust A-1, 30,000 of such beneficially owned shares of Common Stock are
owned of record by Trust A-2, 217,000 of such beneficially owned shares of Common Stock are owned of record by Trust A-3, 2,920,707 of such beneficially
owned shares of Common Stock are owned of record by Trust A-4, 992,763 of such beneficially owned shares of Common Stock are owned of record by Trust C,
137,005 of such beneficially owned shares of Common Stock are owned of record by Trust D, 726,142 of such beneficially owned shares of Common Stock are
owned of record by Milfam I, 1,578,269 of such beneficially owned shares of Common Stock are owned of record by Milfam I, 46,361 of such beneficially owned
shares of Common Stock are owned of record by MILGRAT (R10), 57,712 of such beneficially owned shares of Common Stock are owned of record by LIMFAM
LLC, 46,853 of such beneficially owned shares of Common Stock are owned of record by AMIL, 149,947 of such beneficially owned shares of Common Stock are
owned of record by Catherine GST, 99,806 of such beneficially owned shares of Common Stock are owned of record by Kimberly GST, 157,973 of such
beneficially owned shares of Common Stock are owned of record by Crider GST, 98,214 of such beneficially owned shares of Common Stock are owned of record
by Lloyd GST, 859 of such beneficially owned shares of Common Stock are owned of record by IRA, 2,181 of such beneficially owned shares of Common Stock
are owned of record by Luke Account, 234,270 of such beneficially owned shares of Common Stock are owned of record by MILFAM LLC, 5,453 of such
beneficially owned shares of Common Stock are owned of record by the Lloyd IV Brokerage Account, 6,900 of such beneficially owned shares of Common Stock
are owned of record by the Alexandra Brokerage Account, 47,207 of such beneficially owned shares of Common Stock are owned of record by the Trust Account,
194,500 of such beneficially owned shares of Common Stock are owned of record by Spouse Account, 12,000 of such beneficially owned shares of Common Stock
are owned of record by Lloyd Dynasty Trust, 48,600 of such beneficially owned shares of Common Stock are owned of record by Catherine Dynasty Trust, 69,700
of such beneficially owned shares of Common Stock are owned of record by Susan Dynasty Trust, 38,949 of such beneficially owned shares of Common Stock are
owned of record by Susan’s Children’s Trust, 128,600 of such beneficially owned shares of Common Stock are owned of record by Milfam III, 57,279 of such
beneficially owned shares of Common Stock are owned of record by Milfam III-2, 6,800 of such beneficially owned shares of Common Stock are owned of record
by the Luke Trust, 6,800 of such beneficially owned shares of Common Stock are owned of record by the Lauren Trust, 6,800 of such beneficially owned shares of
Common Stock are owned of record by the Eli Trust, and 787,640 of such beneficially owned shares of Common Stock are owned of record by Mr. Miller directly.




(b)  Mr. Miller may be deemed to have sole voting and dispositive power for all such shares of Common Stock held of record by Trust A-1, Trust A-2,
Trust A-3, Trust A-4, Trust C, AMIL, MILGRAT (R10), Catherine GST, Kimberly GST, Lloyd GST, IRA, Luke Account, MILFAM LLC, Milfam I, Milfam II,
Milfam III, Milfam III-2, LIMFAM LLC, Lloyd Dynasty Trust, Catherine Dynasty Trust, the Luke Trust, the Lauren Trust, the Eli Trust and Mr. Miller directly.
Mr. Miller may be deemed to have shared voting and dispositive power for all such shares held of record by Trust D, Crider GST, Susan Dynasty Trust, Susan’s
Children’s Trust, the Lloyd IV Brokerage Account, the Alexandra Brokerage Account, the Spouse Account and the Trust Account.

(¢)  The following table details the transactions effected by Mr. Miller in the past 60 days.

Trust A-4
Date of Transaction Number of Shares Purchased Price Per Share
April 6,2017 12,338 $1.50
April 17,2017 28,176 $1.56
April 18,2017 8,075 $1.56
April 19,2017 12,620 $1.56
April 20,2017 16,600 $1.56
April 21,2017 84,529 $1.56
April 21,2017 300 $1.55
April 24,2017 13,350 $1.55
April 26,2017 3,000 $1.55383
April 26,2017 200,000 $1.5501
Trust A-1
Date of Transaction Number of Shares Purchased Price Per Share
April 26,2017 200,000 $1.5501
Milfam II
Date of Transaction Number of Shares Purchased Price Per Share
April 26,2017 200,000 $1.5501
Milfam III
Date of Transaction Number of Shares Purchased Price Per Share
April 26,2017 100,000 $1.5501




Spouse Account

Date of Transaction Number of Shares Purchased Price Per Share

April 26,2017 100,000 $1.5501

Lloyd I. Miller, 111

Date of Transaction Number of Shares Purchased Price Per Share
April 26,2017 200,000 $1.5501
(d) Persons other than Mr. Miller have the right to receive and the power to direct the receipt of dividends from, or the proceeds from the sale of, the

reported securities.

(e) Not Applicable.




After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete and correct.
Dated: April 28, 2017

By: /s/ Lloyd I. Miller, I1I
Lloyd I. Miller, III




