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PART |
FINANCIAL INFORMATION

Item 1. Financial Statements

CACI INTERNATIONAL INC
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (UN AUDITED)
(amounts in thousands, except per share data)

Three Months Ended
December 31,

2011 2010
Revenue $973,24:  $867,27!
Costs of revenue
Direct costs 679,39¢ 608,53t
Indirect costs and selling expen: 204,54 185,24
Depreciation and amortizatic 14,59¢ 14,06(
Total costs of revent 898,53 807,84.
Income from operatior 74,70¢ 59,43:
Interest expense and other, 6,53¢ 5,991
Income before income tax 68,16¢ 53,44«
Income taxe: 26,88¢ 19,94¢
Net income including portion attributable to nontofling interest in earnings of joint ventu 41,28( 33,49¢
Noncontrolling interest in earnings of joint vers (219 (269
Net income attributable to CA( $ 41,06: $ 33,23t
Basic earnings per she $ 158 $ 1.1
Diluted earnings per sha $ 151 $ 1.0¢
Weightec-average basic shares outstanc 26,45( 30,28¢
Weightec-average diluted shares outstanc 27,27( 30,90¢

See Notes to Unaudited Condensed Consolidated Financial Statements
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CACI INTERNATIONAL INC
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (UNAUDITED)
(amounts in thousands, except per share data)

Six Months Ended
December 31,

2011 2010
Revenue $1,897,631  $1,701,24
Costs of revenue
Direct costs 1,314,32! 1,198,001
Indirect costs and selling expen: 404,82: 364,56¢
Depreciation and amortizatic 28,12¢ 27,14;
Total costs of revent 1,747,27 1,589,71
Income from operatior 150,36( 111,53
Interest expense and other, 12,13¢ 11,82«
Income before income tax 138,22. 99,70¢
Income taxe: 54,82¢ 37,38¢
Net income including portion attributable to nontrotling interest in earnings of joint ventt 83,39: 62,32«
Noncontrolling interest in earnings of joint vers (192) (439
Net income attributable to CA( $ 8320 $ 61,89
Basic earnings per she $ 301 % 2.04
Diluted earnings per sha $ 291 $ 2.0C
Weightec-average basic shares outstanc 27,68 30,29¢
Weightec-average diluted shares outstanc 28,55¢ 31,00«

See Notes to Unaudited Condensed Consolidated Financial Satements
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CACI INTERNATIONAL INC
CONDENSED CONSOLIDATED BALANCE SHEETS (UNAUDITED)
(amounts in thousands, except per share data)

December 31

June 30,
2011 2011
ASSETS
Current asset:
Cash and cash equivalel $ 24,048 $ 164,81
Accounts receivable, n 658,73¢ 573,04.
Prepaid expenses and other current a: 41,08 44,21¢
Total current asse 723,86! 782,07¢
Goodwill 1,389,16: 1,266,28!
Intangible assets, n 128,49¢ 108,10:
Property and equipment, r 64,71¢ 62,75"
Other lon¢-term asset 106,89: 100,91:
Total asset $2,413,13°  $2,320,13.
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:
Current portion of lon-term debt $ 7500 $ 7,50(
Accounts payabl 136,46° 98,89:
Accrued compensation and bene 158,93¢ 173,58t
Other accrued expenses and current liabil 143,14( 157,24
Total current liabilities 446,04¢ 437,22
Long-term debt, net of current portic 589,59 402,43
Deferred income taxe 82,54: 68,12
Other lon¢-term liabilities 108,48’ 102,73:
Total liabilities 1,226,67. 1,010,51!
COMMITMENTS AND CONTINGENCIES
Shareholder equity:
Preferred stock $0.10 par value, 10,000 share®gmgl, no shares issu — —
Common stock $0.10 par value, 80,000 shares aat#hrit0,490 and 40,273 shares issued, respec 4,04¢ 4,027
Additional paic-in capital 512,14« 504,15¢
Retained earning 1,021,69! 938,49!
Accumulated other comprehensive i (7,109 (3,115
Treasury stock, at cost (14,023 and 10,077 sherggectively (346,209) (136,63)
Total CACI shareholde’ equity 1,184,58! 1,306,93;
Noncontrolling interest in joint ventu 1,88t 2,68¢
Total shareholde’ equity 1,186,46! 1,309,61
Total liabilities and sharehold¢ equity $2,413,13°  $2,320,13.

See Notes to Unaudited Condensed Consolidated Financial Statements
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CACI INTERNATIONAL INC

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (UNAUDITED)
(amounts in thousands)

Six Months Ended
December 31,

2011

2010

CASH FLOWS FROM OPERATING ACTIVITIES

Net income including portion attributable to nontotling interest in earnings of joint vent $ 83,39 $ 62,32«
Reconciliation of net income including portion déttrtable to noncontrolling interest to net cashvited by
operating activities
Depreciation and amortizatic 28,12¢ 27,14
Non-cash interest expen 5,91( 5,522
Amortization of deferred financing cos 1,24¢ 1,762
Stocl-based compensation expel 7,245 8,41:
Deferred income tax expen 14,16: 7,08¢
Undistributed earnings of unconsolidated joint vea (661) (759
Changes in operating assets and liabilities, neffett of business acquisitior
Accounts receivable, n (69,237 (17,459
Prepaid expenses and other as (1,385 (8,962)
Accounts payable and other accrued expe 47,86! (3,65))
Accrued compensation and bene (24,267) (13,430
Income taxes payable and receive (20,09) (8,589
Other liabilities 3,03( 9,10¢
Net cash provided by operating activit 85,34 68,51’
CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure (7,139 (5,767%)
Cash paid for business acquisitions, net of caghised (192,06¢) (126,38)
Investment in unconsolidated joint venture, — (4,26%)
Other (765) 1,01¢
Net cash used in investing activiti (199,969 (135,400
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings under bank credit faesitinet of financing cos 625,25: 193,98
Payments made under bank credit facili (445,25() (328,65))
Proceeds from employee stock purchase f 2,20t 2,39
Proceeds from exercise of stock opti 2,70C 10,27¢
Repurchases of common stc (209,68() (20,016
Other (695) 45€
Net cash used in financing activiti (25,469 (141,55
Effect of exchange rate changes on cash and casbasnts (675) 56¢
Net decrease in cash and cash equiva (140,777 (207,877
Cash and cash equivalents, beginning of pe 164,81 254,54.
Cash and cash equivalents, end of pe $ 24,04¢ $ 46,67
SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION
Cash paid during the period for income taxes, het¢foinds $ 49,72 $ 38,18¢
Cash paid during the period for inter $ 6,531 $ 5,507
Non-cash financing and investing activiti¢
Landlorc-financed leasehold improvemel $ 3,947 $ 2,28¢

See Notes to Unaudited Condensed Consolidated Financial Statements
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CACI INTERNATIONAL INC

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (UN AUDITED)
(amounts in thousands)

Three Months Ended Six Months Ended
December 31, December 31,
2011 2010 2011 2010
Net income including portion attributable to nontofling interest in earnings of joint ventt  $41,28(  $33,49¢ $83,39! $62,32¢
Change in foreign currency translation adjustn (1,026 (2,019 (3,960 2,85¢
Effect of changes in actuarial assumptions andgmition of prior service co (27) — (27) —
Comprehensive incon $40,227 $31,48. $79,40¢ $65,17¢

See Notes to Unaudited Condensed Consolidated Financial Satements
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CACI INTERNATIONAL INC
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (UNAUDITED)

1. Basis of Presentatic

The accompanying unaudited condensed consolidetaddial statements of CACI International Inc andsdiaries (CACI or the
Company) have been prepared pursuant to the ratesegulations of the Securities and Exchange Casion (SEC) and include the
assets, liabilities, results of operations and ¢lasts for the Company, including its subsidiaréexl joint ventures that are more than 50
percent owned or otherwise controlled by the Comgp@ertain information and note disclosures norynaltiuded in the annual
financial statements prepared in accordance wigh benerally accepted accounting principles (GAB®R)e been condensed or omitted
pursuant to those rules and regulations, althohglCompany believes that the disclosures madedaguate to make the information
presented not misleading. All intercompany balamebtransactions have been eliminated in congaita

Under ASC 8553ubsequent Events, the Company is required to assess the existenmecarrence of any events occurring after
December 31, 2011 that may require recognitiongriasure in the financial statements as of andrferthree and six months ended
December 31, 2011. The Company has evaluatedeitgand transactions that occurred after DeceBhe2011, and found that
during this period it did not have any subsequeanes requiring financial statement recognition.

The carrying amounts of cash and cash equivalaoteunts receivable, accounts payable and amawitgled in other current assets
and current liabilities that meet the definitionaofinancial instrument approximate fair value hessaof the short-term nature of these
amounts. The fair value of the Company’s debt autding as of December 31, 2011 under its bank tcfzdlity approximates its
carrying value. The fair value of the Company’stdafider its bank credit facility was estimated gsimarket data on companies with a
corporate rating similar to CACI’s that have red¢gpriced credit facilities. The fair value of t@@mpany’s $300.0 million of 2.125
percent convertible senior subordinated notes ésey 16, 2007 and that mature on May 16, 2014 Kibies) is based on quoted
market prices. See Note 5.

In the opinion of management, the accompanying diteai condensed consolidated financial statemefisct all adjustments and
reclassifications (all of which are of a normakuging nature) that are necessary for fair present for the periods presented. It is
suggested that these unaudited consolidated fiaksteitements be read in conjunction with the addibnsolidated financial stateme
and the notes thereto included in the Companyéstatnnual report to the SEC on Form 10-K for tb@rynded June 30, 2011. The
results of operations for the three and six moetiteed December 31, 2011 are not necessarily inekoat the results to be expected for
any subsequent interim period or for the full fisgear.

Certain reclassifications have been made to th@ pariod’s financial statements to conform to ¢herent presentation.

2. New Accounting Pronouncemer

In June 2011, the FASB issued ASU No. 2011H%sentation of Comprehensive Income (ASU 2011-05), which amends ASC Topic
220,Comprehensive Income . This accounting update requires companies taeptahe total of comprehensive income, the compisnen
of net income, and the components of other commsEthe income either in a single continuous statéraeoomprehensive income or
two separate but consecutive statements. ASU 2614 -€fective for the Company beginning July 1120The adoption of ASU 2011-
05 will impact disclosures only and will not impabe Company’s financial position or results of igtions.

In September 2011, the FASB issued ASU No. 2011+@8ngibles-Goodwill and Other (Topic 350): Testing Goodwill for Impairment
(ASU 201168), which simplifies how an entity tests goodvdlt impairment. The amendments permit an entitfiréd assess qualitati
factors to determine whether it is necessary ttoparthe two-step quantitative goodwill impairméast. Accordingly, an entity will no
longer be required to calculate the fair value of@orting unit in the step one test unless thiyedétermines, based on a qualitative
assessment, that it is more likely than not ttsafair value is less than its carrying amount. AZ111-08 is effective for annual and
interim goodwill impairment tests performed forclié years beginning after December 15, 2011, vattyeadoption permitted. The
adoption of this ASU is not expected to signifitgminpact the Company’s consolidated financial esta¢nts.

8
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CACI INTERNATIONAL INC
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (UNAUDITED) (Continued)

3. Acquisitions

During the six months ended December 31, 2011Ctirapany completed the acquisitions of Pangia Tdolgies, LLC (Pangia),
Paradigm Holdings, Inc., the parent of Paradignutsmis Corporation (Paradigm), and Advanced Progr@&moup, LLC (APG). Pangia
is a software engineering services company thatigees technical solutions in the areas of compuggwork operations, information
assurance, mission systems, software and systegireeering, and IT infrastructure support. Paradmovides cybersecurity and
enterprise IT solutions to clients in federal ¢asil agencies, the Department of Defense, and th#igence Community. APG is a
provider of Oracle &usiness Services in the Federal market. The caedijiurchase consideration to acquire these thrapamies wa
approximately $168.5 million. The Company has caeteal its valuation of the businesses acquired asdéctognized fair values of the
assets acquired and liabilities assumed. The Coynipasallocated $125.7 million to goodwill and $Bfhillion to other intangible
assets, primarily customer contracts. The acquitsihesses generated $31.0 million of revenue fhain dates of acquisition (July 1,
2011 for Pangia, September 1, 2011 for ParadigohGutober 3, 2011 for APG) through December 311201

4. Intangible Asset
Intangible assets increased due to the acquisifitiree businesses (see Note 3) and consistér édblowing (in thousands):

December 31

June 30,
2011 2011
Customer contracts and related customer relatipa $ 329,31« $291,17-
Acquired technologie 27,17: 27,17:
Covenants not to compe 3,39i 3,07(
Other 1,63¢ 1,63
Intangible asset 361,52: 323,05¢
Less accumulated amortizati (233,029 (214,950
Total intangible assets, n $ 128,49¢ $ 108,10:

Intangible assets are primarily amortized on arelkecated basis over periods ranging from 12 torh@dfths. The weighted-average
period of amortization for all customer contraats aelated customer relationships as of Decembge2@l1 is 8.7 years, and the
weighted-average remaining period of amortizat®n.b years. The weighted-average period of anaitiz for acquired technologies
as of December 31, 2011 is 6.7 years, and the tezlgdverage remaining period of amortization isy&érs.

Expected amortization expense for the remaindénefiscal year ending June 30, 2012, and for ehtihe fiscal years thereafter, is as
follows (in thousands):

Fiscal year ending June 30, Amount

2012 (six months) $ 16,80¢
2013 27,99(
2014 23,19
2015 17,84
2016 13,15(
Thereaftel 29,651¢
Total intangible assets, n $128,49¢
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CACI INTERNATIONAL INC
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (UNAUDITED) (Continued)

5. Long-term Debt
Long-term debt consisted of the following (in thands):

December 31

June 30,
2011 2011

Convertible notes payah $ 300,00( $300,00(
Bank credit facility—- Term Loan 142,50( 146,25(
Bank credit facility- Revolving Facility 185,00( —
Principal amount of lor-term debt 627,50( 446,25(
Less unamortized discou (30,409 (36,319
Total lon¢-term debt 597,09 409,93
Less current portio (7,500 (7,500
Long-term debt, net of current portic $ 589,59 $402,43

Bank Credit Facility

The Company has a $750.0 million credit facilityg(tCredit Facility), which consists of a $600.0limil revolving credit facility (the
Revolving Facility) and a $150.0 million term loé&he Term Loan). The Revolving Facility has subfdes of $50.0 million for same-
day swing line loan borrowings and $25.0 milliom $tand-by letters of credit. The Credit Facilitasventered into on October 21, 2010
and replaced the Company’s then outstanding team é&md revolving credit facility.

Subsequent to entering into the Credit Facility,GTAmended the Credit Facility to increase itsighib do share repurchases, modify
the margins applicable to the determination ofititerest rate and the unused fees under the Gkgdiement, extend the maturity date
of the Credit Facility from October 21, 2015 to Navber 18, 2016, and increase from $200.0 millio#300.0 million the permitted
aggregate amount of incremental facilities that tn@yadded by amendment to the Credit Facility.

The Revolving Facility is a secured facility tharmits continually renewable borrowings of up t@@® million. As of December 31,
2011, the Company had $185.0 million outstandindeurthe Revolving Facility and no outstanding letief credit. The Company pays
a quarterly facility fee for the unused portiortioé Revolving Facility.

The Term Loan is a five-year secured facility undéich principal payments are due in quarterlyafistents of $1.9 million through
September 30, 2015 and $3.8 million thereaftel @@ptember 30, 2016, with the balance due indimINovember 18, 2016.

At any time and so long as no default has occutfelCompany has the right to increase the Ternmlood&evolving Facility in an
aggregate principal amount of up to $300.0 millath applicable lender approvals. The Credit Facib available to refinance existing
indebtedness and for general corporate purposgading working capital expenses and capital exjianes.

The interest rates applicable to loans under tlegliCFacility are floating interest rates thattteg Companys option, equal a base rate
a Eurodollar rate plus, in each case, an applicallegin based upon the Company’s consolidated letalage ratio. As of
December 31, 2011, the effective interest rateluelkng the effect of amortization of debt financiogsts, for the outstanding borrowil
under the Credit Facility was 1.78 percent.

The Credit Facility requires the Company to complth certain financial covenants, including a madimsenior secured leverage rs
a maximum total leverage ratio and a minimum figkdrge coverage ratio. The Credit Facility alsdudes customary negative
covenants restricting or limiting the Compasgbility to guarantee or incur additional indelotesk, grant liens or other security inter
to third parties, make loans or investments, tema$sets, declare dividends or redeem or repweaagstal stock or make other
distributions, prepay subordinated indebtednesseagdge in mergers, acquisitions or other busic@sdinations, in each case except
as expressly permitted under the Credit Facilityc& the inception of the Credit Facility, the Canp has been in compliance with all
of the financial covenants. A majority of the Compa assets serve as collateral under the Creditifya

10
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CACI INTERNATIONAL INC
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (UNAUDITED) (Continued)

The Company capitalized $7.3 million of debt issteanosts associated with the origination and amentiof the Credit Facility. All
debt issuance costs are being amortized from tteeigleurred to the expiration date of the Creditiltg. The unamortized balance of
$5.6 million at December 31, 2011 is included inestassets.

Convertible Notes Payable

Effective May 16, 2007, the Company issued the Blatea private placement. The Notes were issupdratalue and are subordinate to
the Company’s senior secured debt. Interest oiNties is payable on May 1 and November 1 of eaah ye

Holders may convert their notes at a conversiom 0&tl8.2989 shares of CACI common stock for edgbB@® of note principal (an
initial conversion price of $54.65 per share) urttierfollowing circumstances: 1) if the last repdrsale price of CACI stock is greater
than or equal to 130 percent of the applicable ewsion price for at least 20 trading days in theggkeof 30 consecutive trading days
ending on the last trading day of the precedinggfigiuarter; 2) during the five consecutive busirdesy period immediately after any
consecutive trading day period (the note measurepeiod) in which the average of the trading ppee $1,000 principal amount of
convertible note was equal to or less than 97 p¢mfethe average product of the closing price share of the Company’s common
stock and the conversion rate of each date duhiagndte measurement period; 3) upon the occurmeinoertain corporate events
constituting a fundamental change, as defineddririlenture governing the Notes; or 4) during & three-month period prior to
maturity. CACI is required to satisfy 100 percefitte principal amount of these notes solely irhcagth any amounts above the
principal amount to be satisfied in common stock.oADecember 31, 2011, none of the conditions f#&ng conversion of the Notes
had been satisfied.

In the event of a fundamental change, as definéldeindenture governing the Notes, holders mayireghe Company to repurchase
the Notes at a price equal to the principal amglug any accrued interest. Also, if certain fundatakchanges occur prior to maturity,
the Company will in certain circumstances incraageconversion rate by a number of additional shafeommon stock or, in lieu
thereof, the Company may in certain circumstantexs & adjust the conversion rate and related emion obligation so that these
notes are convertible into shares of the acquiningurviving company. The Company is not permittecedeem the Notes.

The Company separately accounts for the liabilitgf the equity (conversion option) components ofNloges and recognizes interest
expense on the Notes using an interest rate iotdtie comparable debt instruments that do notaiontonversion features. The
effective interest rate for the Notes excludingtbaversion option was determined to be 6.9 percent

The fair value of the liability component of the tde was calculated to be $221.9 million at May208)7, the date of issuance. The
excess of the $300.0 million of gross proceeds the$221.9 million fair value of the liability cqranent, or $78.1 million, represents
the fair value of the equity component, which wasorded, net of income tax effect, as additional-pacapital within shareholders’
equity. This $78.1 million difference representdedt discount that is amortized over the seven-igzar of the Notes as a non-cash
component of interest expense. For the three anthenths ended December 31, 2011 and 2010, theawengs of interest expense
related to the Notes were as follows (in thousands)

Three Months Ended Six Months Ended
December 31, December 31,
2011 2010 2011 2010
Coupon interest $ 1,59¢ $ 1,594 $3,18¢ $3,18¢
Non-cash amortization of discou 2,97¢ 2,78(C 5,91( 5,522
Amortization of issuance cos 20& 20& 41C 41C
Total $4,77¢ $4,57¢ $9,50¢ $9,12(
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CACI INTERNATIONAL INC
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (UNAUDITED) (Continued)

The balance of the unamortized discount as of Deeerdl, 2011 and June 30, 2011, was $30.4 milineh%86.3 million, respectively.
The discount will continue to be amortized as adddl, noneash interest expense over the remaining termeolNtites (through May :
2014) using the effective interest method as fafldin thousands):

Amount Amortized

Fiscal year ending June 30, During Period
2012 (six months) $ 6,11<
2013 12,86¢
2014 11,42
$ 30,40:

The fair value of the Notes as of December 31, 2044 $354.0 million based on quoted market values.

The contingently issuable shares that may resuth the conversion of the Notes were included in C&@iluted share count for the
three and six month periods ended December 31, B8dduse CACI's average stock price for those deneas above the conversion
price of $54.65 per share. The contingently issuahbres were not included in CACI’s diluted stmament for the three and six month
periods ended December 31, 2010 because GrvErage stock price was below the conversiom phicing those periods (see Note
Of total debt issuance costs of $7.8 million, $Bilion is being amortized to interest expense @aren years. The remaining $2.0
million of debt issuance costs attributable toehehedded conversion option was recorded in additipaid-in capital. Upon closing of
the sale of the Notes, $45.5 million of the netgeexls was used to concurrently repurchase on@mdhares of CAC$ common stock

In connection with the issuance of the Notes, them@any purchased in a private transaction at acfd&24.4 million call options (the
Call Options) to purchase approximately 5.5 millgdrares of its common stock at a price equal tedimeersion price of $54.65 per
share. The cost of the Call Options was recordedrasgluction of additional paid-in capital. The I@ptions allow CACI to receive
shares of its common stock from the counterpaeiipsl to the amount of common stock related teiuess conversion value that
CACI would pay the holders of the Notes upon cosioer.

For income tax reporting purposes, the Notes aadCtill Options are integrated. This created anmaldgssue discount for income tax
reporting purposes, and therefore the cost of tle@ptions is being accounted for as interest agpaver the term of the Notes for
income tax reporting purposes. The associated irdasmbenefit of $32.8 million to be realized focome tax reporting purposes over
the term of the Notes was recorded as an increaagditional paid-in capital and a long-term defdrtax asset. The majority of this
deferred tax asset is offset in the Company’s lieaheet by the $30.7 million deferred tax liapitissociated with the narash interes
expense to be recorded for financial reporting pseg.

In addition, the Company sold warrants (the Wagpttt issue approximately 5.5 million shares of C&Emmon stock at an exercise
price of $68.31 per share. The proceeds from tleeasahe Warrants totaled $56.5 million and werearded as an increase to additic
paid-in capital.

On a combined basis, the Call Options and the Witarare intended to reduce the potential dilutib@ACI's common stock in the
event that the Notes are converted by effectivetygasing the conversion price of these notes $665 to $68.31. The Call Options
are anti-dilutive and are therefore excluded frbmn ¢alculation of diluted shares outstanding. Tharréhts will result in additional
diluted shares outstanding if CACI's average commstogk price exceeds $68.31. The Call Options hadN¥arrants are separate and
legally distinct instruments that bind CACI and ttwunterparties and have no binding effect on thidérs of the Notes.

JV Bank Credit Facility

eVenture Technologies LLC (eVentures), a joint vemtetween the Company and ActioNet, Inc., entarieda $1.5 million revolving
credit facility (the JV Facility). The JV Facilitwas a four-year, guaranteed facility that permittedtinuously renewable borrowings of
up to $1.5 million with an expiration date of therleest of September 14, 2011; the date of anwatestent, refinancing, or replacement
of the Credit Facility without the lender actingthe sole and exclusive administrative agent; onitgation of the Credit Facility. The
JV Facility expired on September 14, 2011. eVerstinad no borrowings outstanding under the JV Fadliring the six months ended
December 31, 2011.
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CACI INTERNATIONAL INC
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (UNAUDITED) (Continued)

The aggregate maturities of long-term debt at Désar81, 2011 are as follows (in thousands):

Twelve months ending December !

2012 $ 7,50(
2013 7,50(
2014 307,50(
2015 9,37t
2016 295,62!

627,50(
Less unamortized discou (30,409
Total lon¢-term debt $597,09°

6. Commitments and Contingenci
General Legal Matters

The Company is involved in various lawsuits, clgiarsd administrative proceedings arising in themadrcourse of business.
Management is of the opinion that any liabilityloss associated with such matters, either indivigwa in the aggregate, will not have
a material adverse effect on the Company’s operatamd liquidity.

Iraq I nvestigations

On April 26, 2004, the Company received informatiiogicating that one of its employees was iderdifie a report authored by U.S.
Army Major General Antonio M. Taguba as being caried to allegations of abuse of Iraqi detainegheaAbu Ghraib prison facility.
To date, despite the Taguba Report and the subsiyriesued Fay Report addressing alleged inappatgpconduct at Abu Ghraib, no
present or former employee of the Company has b#ially charged with any offense in connectioittwthe Abu Ghraib allegations.

The Company does not believe the outcome of thisemaill have a material adverse effect on itafinial statements.

Government Contracting

Payments to the Company on cost-plus-fee and timda¥eterials contracts are subject to adjustment @piit by the Defense Contri
Audit Agency (DCAA). The DCAA is currently in thegcess of auditing the Company’s incurred cost sabions for the years ended
June 30, 2006 and 2007. In the opinion of managgraadit adjustments that may result from auditsyd completed or started are not
expected to have a material effect on the Compdmascial position, results of operations, or cfietvs as the Company has accrued
its best estimate of potential disallowances. Addilly, the DCAA continually reviews the cost aoating and other practices of
government contractors, including the Companyhéndourse of those reviews, cost accounting aret @dbues are identified, discus:
and settled.

In December 2010, the Defense Contract Managemgemney (DCMA) issued a letter to the Company wighdétermination that the
Company improperly allocated certain legal costsiired arising out of the Company’s work in Iragnfr 2003 to 2005. The Company
does not agree with the DCMA'’s findings and, on &fa®, 2011, filed a Notice of Appeal in the ArmezhBces Board of Contract
Appeals. The Company’s appeal is pending. The Cosnpas accrued its current best estimate of thenpiat outcome within its
estimated range of zero to $2.9 million.

German Value-Added Taxes

The Company is under audit by the German tax aitig®for issues related to value-added tax retukhhis time, the Company has
not been assessed any deficiency and, based od faminal and legal precedent, believes it is imgliance with the applicable value-
added tax regulations. The Company has not acemgdiability for this matter because an unfavoeataitcome is not considered
probable. The Company estimates the range of rabppossible losses to be between $1.5 million&$8 million.
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CACI INTERNATIONAL INC
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (UNAUDITED) (Continued)

7.  Stocl-Based Compensatic
Stock-based compensation expense recognized, trgeith the income tax benefits recognized, iscdledvs (in thousands):

Three Months Ended Six Months Ended
December 31, December 31,
2011 2010 2011 2010
Stocl-based compensation included in indirect costs allithg expenses
Non-qualified stock option and stock settled stock apiation right (SSAR
expense $ 411 $ 41c $1,017 $1,80¢
Restricted stock and restricted stock unit (RSUbeese 3,62( 3,094 6,22¢ 6,612
Total stocl-based compensation expe! $ 4,031 $3,507  $7,24:  $8,418
Income tax benefit recognized for st-based compensation expel $ 1,59¢ $ 1,312 $2,87i $3,16¢

Under the terms of its 2006 Stock Incentive Plae @006 Plan), the Company may issue, among othensgualified stock options,
restricted stock, RSUs, SSARSs, and performancedsyaollectively referred to herein as equity instents. During the periods
presented, all equity instrument grants were madkia form of RSUs. Other than performance-basddsR&hich contain a market-
based element, the fair value of RSU grants weterakned based on the closing price of a sharbefCompany’s common stock on
the date of grant. The fair value of RSUs with netllased vesting features was also measured on thedate, but was done so usir
binomial lattice model.

Annual grants under the 2006 Plan are generallyeniathe Company’s key employees during the fiostrter of the Company’s fiscal
year and to members of the Company’s Board of Borecduring the second quarter of the Companytafigear. With the approval of
its Chief Executive Officer, the Company also issaquity instruments to strategic new hires anehtployees who have demonstrated
superior performance. In September 2011, the Coynpeade its annual grant to its key employees ctingisf 721,540 Performance
Restricted Stock Units (PRSUS), representing theimam amount which could be earned. The PRSUsubjest to both performance
and market conditions. No PRSUs will be earnetéfitlet After Tax Profit for the fiscal year endifhgne 30, 2012 is less than the Net
After Tax Profit for the fiscal year ended June 3011. The number of PRSUs earned by the grantéepisndent on the increase or
decrease of the 90 calendar day average pricehpez sf common stock of the Company for the peeioded September 1, 2011
compared to the 90 calendar day average pricehpee ©f common stock of the Company for the peeioding September 1, 2012. In
addition to the performance and market condititimsie is a service vesting condition which stipesahat 50 percent of the award will
vest on the third anniversary of the grant dateshgercent of the award will vest on the fourthiaarsary of the grant date, in both
cases dependent upon continuing service by theegras an employee of the Company, unless theegrastligible for earlier vesting
upon retirement, as defined.

The total number of shares authorized by sharer®fde grants under the 2006 Plan and its predecedan is 12,450,000 as of
December 31, 2011. The aggregate number of griaatsitay be made may exceed this approved amodotfaged SSARs, stock
options, restricted stock and RSUs, and vestedimexercised SSARs and stock options that expirbe available for future grants.
As of December 31, 2011, cumulative grants of 12,261 equity instruments underlying the sharesaitbd have been awarded, and
2,514,143 of these instruments have been forfeited.
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (UNAUDITED) (Continued)

Activity related to SSARs/noqualified stock options and RSUs/restricted shesssed under the 2006 Plan during the six monttdsa
December 31, 2011 is as follows:

SSARs/

Non-qualified RSUs/

Stock Options Restricted Share
Outstanding, June 30, 2011 2,110,30: 1,322,10.
Granted — 768,08l
Exercised/Issue (97,895 (239,66)
Forfeited/Lapse! (50,740 (177,109
Outstanding, December 31, 20 1,961,66! 1,673,40.
Weighted average grant date fair value for RSUSsiotsd

shares $ 46.5:

As of December 31, 2011, there was $2.1 milliototdl unrecognized compensation cost related toR&Sand stock options scheduled
to be recognized over a weighted average peridddyears, and $29.7 million of total unrecognizethpensation cost related to
restricted shares and RSUs scheduled to be re@afoizr a weighted-average period of 2.6 years.

8. Earnings Per Sha

ASC 260,Earnings Per Share (ASC 260), requires dual presentation of basic and dilutediegs per share on the face of the income
statement. Basic earnings per share exclude dilatiml are computed by dividing income by the weidlgverage number of common
shares outstanding for the period. Diluted earnpeysshare reflect potential dilution that coul@wrcif securities or other contracts to
issue common stock were exercised or convertectmtumon stock but not securities that are antitigiy) including stock options and
SSARs with an exercise price greater than the geemzarket price of the Company’s common stock. fy#ie treasury stock method,
diluted earnings per share include the incremeaaftatt of SSARS, stock options, restricted shaxed,those RSUs that are no longer
subject to a market or performance condition. Ttel number of weightedverage common stock equivalents excluded frondithec
per share computations due to their anti-dilutiffeats were 0.8 million and 0.9 million for the &#& months ended December 31, 2011
and 2010, respectively, and 2.2 million for boté #ix months ended December 31, 2011 and 2010PRISJs granted in September
2011 are excluded from the calculation of dilutadhéngs per share as the underlying shares arédeved to be contingently issuable
shares. These shares will be included in the cation of diluted earnings per share beginning efttst reporting period in which the
performance metric is achieved. The shares underlyie Notes were included in the computation hftéd earnings per share for the
three and six months ended December 31, 2011 beta@isverage share price was above the convgms@nduring those periods. T
shares underlying the Notes were not includedénctimputation of diluted earnings per share fotthinee and six month periods ended
December 31, 2010 because the conversion pricB46% exceeded the average share price during ffesg®ls. The Warrants were
excluded from the computation of diluted earningshare during all periods presented because treaWis’ exercise price of $68.31
was greater than the average market price of & sfiaCompany common stock during the three andnsinth periods ended
December 31, 2011 and 2010. The chart below shiogvealculation of basic and diluted earnings pareskin thousands, except per
share amounts):

Three Months Ended Six Months Ended
December 31, December 31,

2011 2010 2011 2010
Net income attributable to CA( $41,060  $33,23¢  $83,20.  $61,89(
Weighted average number of basic shares outstaudirigg the periot 26,45( 30,28¢ 27,68 30,29¢
Dilutive effect of SSARs/stock options and RSUsghieted shares after

application of treasury stock meth 81¢€ 61¢ 871 70¢

Dilutive effect of the Note 4 — 2 —
Weighted average number of diluted shares outstgrdliring the perio 27,27( 30,90¢ 28,55¢ 31,00
Basic earnings per she $ 15t $ 1.1 $ 3.01 $ 2.04
Diluted earnings per sha $ 151 $ 1.0¢ $ 291 $ 2.0C
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On August 29, 2011, we entered into an accelerstiace repurchase agreement with Bank of America (B&fA), under which we
paid $209.7 million for 4 million shares of our comn stock. Our effective per share purchase prittde/based generally on the
average of the daily volume weighted average pfegshare of our common stock, less a discoulttlleéed during an averaging
period which began August 25, 2011 and will lastaipleven months.

The total amount ultimately paid for these sharilsnet be known until the averaging period endd arfinal settlement occurs. Upon
final settlement, we will either receive a settlema@mount or be required to remit a settlement arhan cash or common stock, at our
option. We recorded the $209.7 million payment &d/Bas treasury stock in our consolidated balameesas of December 31, 2011.

Shares outstanding during the three and six maitied December 31, 2011, reflect the repurchaskasés of CACI's common stock
under the accelerated share repurchase agreensenibeéel above and other share repurchase progigpnsvad by the Company’s
Board of Directors. Shares outstanding during tineg and six months ended December 31, 2010 réflecepurchase of shares under
other approved share repurchase programs.

Income Taxe:

The Company is subject to income taxes in the Bn8.various state and foreign jurisdictions. Tatuges and regulations within each
jurisdiction are subject to interpretation and liegjthe application of significant judgment. Ther@many is currently under examination
by three state jurisdictions and one foreign judson for years ended June 30, 2003 through JOn@@09. The Company does not
expect the resolution of these examinations to laamwaterial impact on its results of operationsaficial condition or cash flows.

The Company’s total liability for unrecognized taenefits as of December 31, 2011 and June 30, @8%36.3 million and $5.9
million, respectively. Of the $6.3 million unrecaged tax benefit at December 31, 2011, $2.2 miJlibrecognized, would impact the
Company’s effective tax rate.

Business Segment Informati

The Company reports operating results and finanieitd in two segments: domestic operations andnati®enal operations. Domestic
operations provide professional services and inédion technology solutions to its customers. Itstomers are primarily U.S. federal
government agencies. The Company does not measterue or profit by its major service offeringsgher for internal management or
external financial reporting purposes, as it wdwddmpractical to do so. In many cases more thanoffering is provided under a sing
contract, to a single customer, or by a single eyg® or group of employees, and segregating thts cbshe service offerings in
situations for which it is not required would béfidult and costly. The Company also serves custsnrethe commercial and state and
local government sectors and, from time to timeye®a number of agencies of foreign governmerite. Gompany places employee:
locations around the world in support of its clgerihternational operations offer services to lmmtimnmercial and non-U.S. government
customers primarily through the Company’s datarmfation and knowledge management services, bussysgsms solutions, and
enterprise IT and network services lines of busin€he Company evaluates the performance of iteatipg segments based on net
income. Summarized financial information concerrtimg Company’s reportable segments is as followsh@usands):

Domestic International Total

Three Months Ended December 31, 201

Revenue from external custom: $ 948,23! $ 25,00¢ $ 973,24:

Net income attributable to CA( 39,43¢ 1,627 41,06’
Three Months Ended December 31, 201

Revenue from external custom: $ 838,69 $ 28,58 $ 867,27¢

Net income attributable to CAC( 31,44: 1,792 33,23¢
Six Months Ended December 31, 201

Revenue from external custom: $1,844,95I $ 52,68 $1,897,63!

Net income attributable to CAC( 79,82¢ 3,37 83,20!
Six Months Ended December 31, 2010

Revenue from external custom $1,644,43I $ 56,81¢ $1,701,24!

Net income attributable to CA( 58,54¢ 3,34z 61,89(
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11. Fair Value of Financial Instrumen

ASC 820,Fair Value Measurements and Disclosures, defines fair value, establishes a framework feasuring fair value and expands
disclosures about fair value measurements. Failevialthe price that would be received to sellssetor paid to transfer a liability
between market participants in an orderly transacfrhe market in which the reporting entity wosédl the asset or transfer the liabi
with the greatest volume and level of activity floe asset or liability is known as the principalrked. When no principal market exists,
the most advantageous market is used. This is #ikanin which the reporting entity would sell thgset or transfer the liability with t
price that maximizes the amount that would be resgkbdr minimizes the amount that would be paidr #alue is based on assumptions
market participants would make in pricing the assdiability. Generally, fair value is based onsebvable quoted market prices or
derived from observable market data when such markees or data are available. When such pricésparts are not available, the
reporting entity should use valuation models.

The Company’s financial assets and liabilities rded at fair value on a recurring basis are categdibased on the priority of the
inputs used to measure fair value. The inputs irseteasuring fair value are categorized into thesels, as follows:

» Level 1 Inputs unadjusted quoted prices in active markets fortidahassets or liabilitie:

» Level 2 Inputs — unadjusted quoted prices for simalssets and liabilities in active markets, quetécks for identical or similar
assets and liabilities in markets that are nowvacinputs other than quoted prices that are obségyand inputs derived from or
corroborated by observable market d

» Level 3 Inputs — amounts derived from valuation giedn which unobservable inputs reflect the repgrentity’s own assumptions
about the assumptions of market participants tloatldvbe used in pricing the asset or liabil
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As of December 31, 2011, the Company’s financisfruiiments measured at fair value included non-catpamwned life insurance
(COLI) money market investments and mutual fundd hrethe Company’s supplemental retirement savirlga (the Supplemental
Savings Plan) and contingent consideration in cotimre with business combinations completed durimgytear ended June 30, 2010.
The following table summarizes the financial asseid liabilities measured at fair value on a raogrbasis as of December 31, 2011
and June 30, 2011, and the level they fall withm fair value hierarchy (in thousands):

December 31

Financial Statemen Fair Value June 30,
2011 2011
Description of Financial Instrument Classification Hierarchy Fair Value
Non-COLI assets held in connection with the Suppleent
Savings Plal Long-term asst Level 1 $ 3,15: $ 6,514
Contingent Consideratic Current liability Level Z $ — $20,83¢

Changes in the fair value of the assets held imeciion with the Supplemental Savings Plan arerdszbin indirect costs and selling
expenses.

All three acquisitions completed during the yeadeshJune 30, 2010 contained provisions requiriagttie Company pay contingent
consideration in the event the acquired businessigigeved certain specified earnings results dutiegwo year periods subsequent to
each acquisition. The Company determined the fliresof the contingent consideration as of eachiaitipn date using a valuation
model which included the evaluation of all possialecomes and the application of an appropriateodist rate. At the end of each
reporting period, the fair value of the contingeotsideration is remeasured and any changes analegtin indirect costs and selling
expenses. During the three and six months endedrblegr 31, 2011, this remeasurement resulted inZarfiillion increase and a $0.5
million decrease, respectively in the liability oeded. For the three and six months ended DeceBihex010, this remeasurement
resulted in a $0.6 million decrease and a $1.lianiincrease, respectively, in the liability recedd During the three month period en
December 31, 2011, payments of $20.3 million weaglenn settlement of earned contingent consideraticonnection with two of the
acquisitions.
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ltem 2. Managemen’s Discussion and Analysis of Financial Condition ahResults of Operations

Forward Looking Statements

There are statements made herein which do not s&ltiistorical facts and, therefore, could be imagga to be forward-looking statements as
that term is defined in the Private Securitiesdation Reform Act of 1995. Such statements areestiltp factors that could cause actual
results to differ materially from anticipated rasulThe factors that could cause actual resultsfter materially from those anticipated
include, but are not limited to, the following: fegal and national economic conditions in the WhiSates and globally (including the impact
of uncertainty regarding U.S. debt limits and aasitaken related thereto); terrorist activitiesvar; changes in interest rates; currency
fluctuations; significant fluctuations in the equiharkets; changes in our effective tax rate; wdneof contingent consideration in connec
with business combinations; failure to achieve mmitawards in connection with re-competes forgmebusiness and/or competition for new
business; the risks and uncertainties associatiédoliént interest in and purchases of new prodactior services; continued funding of U.S.
government or other public sector projects, based change in spending patterns, or in the eveatpiority need for funds, such as
homeland security, the war on terrorism, or an endo stimulus package; government contract procerer(such as bid protest, small
business set asides, loss of work due to orgaaimtconflicts of interest, etc.) and terminatigks; the results of government investigations
into allegations of improper actions related tophavision of services in support of U.S. militargerations in Iraq; the results of government
audits and reviews conducted by the Defense Cdninadit Agency, the Defense Contract Managementnggeor other governmental
entities with cognizant oversight; individual busés decisions of our clients; paradigm shifts ani®logy; competitive factors such as
pricing pressures and/or competition to hire atdineemployees (particularly those with securigachnces); market speculation regarding
our continued independence; material changes ia tawegulations applicable to our businessesicpéatly in connection with

(i) government contracts for services, (ii) outsing of activities that have been performed bygbeernment, and (iii) competition for task
orders under Government Wide Acquisition Contrg@&&/ACs) and/or schedule contracts with the Gereeavices Administration; the

ability to successfully integrate the operationswf recent and any future acquisitions; our owititatho achieve the objectives of near term
or long range business plans; and other risks itestin our Securities and Exchange Commissiongdi

Overview

The following discussion and analysis of our finahcondition and results of operations is provid@@nhance the understanding of, and
should be read together with, our unaudited coretbnsnsolidated financial statements and the riotd®se statements that appear
elsewhere in this Quarterly Report on Form 10-Q.

We are a leading provider of professional servaresinformation technology solutions to the U.Svgyoment. We derived 95 percent of our
revenue during each of the six months ended Dece81h011 and 2010 from contracts with U.S. gowesnt agencies. These were derived
through both prime and subcontractor relationshigs.also provide services to state and local gaweris and commercial customers. Our
major service offerings are as follows:

» Enterprise IT and network servicedVe support our clients’ critical networked opemaal missions by providing tailored end-to-end
enterprise information technology services fordbsign, establishment, management, security anciges of client infrastructure. Our
operational, analytic, consultancy and transforometi services effectively use industry best prastiand standards to enable and optimize
the full life cycle of the networked environmentgrove customer service, improve efficiency, arice total cost and complexity of
large, geographically dispersed operatic

» Data, information and knowledge management servid&® deliver a full spectrum of solutions and seggithat automate the knowledge
management life cycle from data capture througbrmftion analysis and understanding. We providensernially-based products, custt
solutions development, and operations and maintenservices that facilitate information sharingr @formation technology solutions
are complemented by a suite of analytical expestigmort offerings for our U.S. government Intedlige Community, Department of
Defense (DoD), Department of Justice (DoJ), and eélarmd Security customel

» Business system solutiors/Ne provide solutions that address the full speatof requirements in the financial, procuremenmban
resources, healthcare, supply chain and other éssilomains. Our solutions employ an integratesksefinctional approach to maximize
investments in existing systems, while leveraghmgpotential of advanced technologies to implement, high payback solutions. Our
offerings include services, consulting and softwdeeelopment/integration that support the full kfecle of commercial technology
implementation from blueprint through applicatiarsginment
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» Logistics and material readiness servicad/e offer a full suite of solutions and servicéedhgs that plan for, implement, and control the
efficient, effective, and secure flow and storafgamds, services, and information in support d.Lovernment agencies. We develop
and manage logistics information systems, speeidlsgimulation and modeling toolsets, and providgskics engineering services. Our
operational capabilities span the supply chairluoiog advanced logistics planning, demand foreéagstotal asset visibility (including tt
use of Radio Frequency Identification technology)l life cycle support for weapons systems. Ouist@g services are a critical enable
support of defense readiness and combat sustaigattijectives.

» C4ISR solutions and servicesNe provide rapid response services in suppartiltifary missions in a coordinated and controlled
operational setting. We support the military effad ensure delivery and sustainment of integraetgrprise-wide, Command, Control,
Communications, Computers, Intelligence, Survedtaand Reconnaissance (C4ISR) programs. We ingegeasors, mission applicatio
and systems that connect with DoD data netwt

» Cyber security- Our solutions and services support the fulldifele of preparing for, protecting against, detggtireacting to and actively
responding to the full range of cyber threats. \&feieve this through comprehensive and consistemdgaged risk-based, cost-effective
controls and measures to protect information astesys operated by the U.S. government. We prodgsupport the operational use and
availability/reliability of information.

* Integrated security and intelligence solutienhe United States, its partners and its alliesiigd the world face state, non-state, and
transnational adversaries that do not recognizéiqaiboundaries; do not recognize internatioaa¥;land will seek, through asymmetric
and irregular means, ways to strike at seams imational security. We assist clients in developittggrated solutions that close gaps
between security, intelligence, and law enforcenmentder to address complex threats to our natiseeurity.

» Geospatial solutions We support the collection, processing, explaitatanalysis and dissemination of geospatial in&tiom relating to
Defense, Intelligence, Homeland Security, and coraiakapplications. We use imagery and other ctdiédata from Government and
commercial sources to produce hardcopy and digitgls, and other value added enhanced imagery dimdedsional products. Our
geospatial solutions employ advanced analyticatitrg, focused tools and applications developmand, feature database extraction and
maintenance. We provide time-proven expertise iftirsaurce data analysis and conflation, diversesee exploitation, intelligence
analysis, and geographic information system (Gi®gration and deployment. We offer mobile soluiand secure web-based data
accessibility and subscription services on an enta scale

 Investigation and litigation support solutiondVe support government investigations and litmaiin pursuit of saving taxpayer dollars
with full service technology solutions. Using compensive training to carefully honed processespaodedures, we help attorneys
acquire, organize, develop, control, and preseidieerce throughout the course of litigations, froma-filing investigation, through
complaint, discovery, and trial, to post-trial isiereview, and appeals. Our portfolio of legal4sog offerings includes: cloud hosting (on-
line, evidentiary information management to rapieihable data storage and accessibilityJissovery consulting and support; data fore
extraction and analysis; document/data capturgpamckessing; database development, population, aittemance; pre-trial, trial and post-
trial support; case management; training; claimaagament; and Freedom of Information Act (FOIA) .

» Healthcare IT solutions We meet the steadily accelerating demand formealthcare strategies and technology required bgrgment,
industry, and patients. We assist the federal naédimmmunity in focusing on the patient, ensurimat tsystems and processes at the
backbone of health organizations are running effitty. We provide both functional subject mattepetise and health IT services to the
Department of Veterans Affairs, the Department efddse Military Health System, and the Departmémtealth and Human Services.
Our capabilities include medical logistics and liacmanagement, design, development and integraifcdhealthcare information
technology systems, including virtual electronialtie records, information assurance, and secufipemsonally identifiable informatiol

» Program management and system engineering anddathsasistance (SETA) servicedVe support U.S. government Program Executive
Offices and Program Management Offices via subjeatter experts and comprehensive technical managgmecesses that optimize
program resources. This includes translating ofmeralt requirements into configured systems, intiiggatechnical inputs, characterizing
and managing risk, transitioning technology intogyam efforts, and verifying that designs meet apenal needs, through the application
of internationally recognized and accepted starslakdditionally, we provide SETA and advisory arsdiatance services that include
contract and acquisition management, operationgastjmarchitecture and system engineering servimegect and portfolio management,
strategy and policy support, and complex tradeyaesl
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We carefully follow federal contracting trends awdivities and continually evolve our growth stgtdo take these into consideration. Most
recently, following the announcement of the DoDéswstrategy guidance and the President’s five-glefagnse budget request, we updated
our analysis of our addressable market and belieeenains at roughly $230 to $250 billion. Our lys#&s was driven by the following:

» The reduction of Overseas Contingency Operationdifig and a slower overall baseline budget growath that is consistent with our
original CACI addressable market analy

» DoD'’s stated strategy for more disciplined use efdhse dollars that identifies better use of infation technology, better use of business
systems and enterprise systems, and better inyemi@mnagement as key actions to accomplish thictbge These are established CACI
market areas in which we are executing tot

» DoD’s stated strategy to protect new capabilitied mvestments that identifies counter-terrorisnotigh Special Operations Forces and
advanced intelligence, surveillance, and reconaatss (ISR) systems, and cyber operations, as leag avhere DoD will preserve and
grow its investments for future capabilities. Thase CACI market areas in which we are well esshieldl and in which we have been
investing for growth over the last several ye

We will continue to analyze our addressable maaiketthe potential impact on future business oppdi&s as further details of the new DoD
strategy become known, the full President’s budegtiest for the government’s fiscal year 2013 lsaged, and the implementation of the
2011 Budget Control Act progresses.

We also face some uncertainties due to the cubgsitess environment and we continue to experiameember of protests of major contract
awards. In addition, many of our federal governneamitracts require us to employ personnel with gcclearances, specific levels of
education and specific past work experience. Depgnah the level of clearance, security clearamagsbe difficult and time-consuming to
obtain and competition for skilled personnel in fifi@rmation technology services industry is ineens addition, a shift of expenditures av
from programs that we support could cause federabigiment agencies to reduce their purchases wodénacts, to exercise their right to
terminate contracts at any time without penaltytoodecide not to exercise options to renew cotgradditional factors that could affect our
federal government contracting business includmer@ase in set-asides for small businesses angkebany priorities limiting or delaying
federal government spending in general. In additioture gains or losses on assets invested irocatg@-owned life insurance policies could
cause fluctuations in our income tax expense.
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Results of Operations for the Three Months Ended Deember 31, 2011 and 2010

Revenue . The table below sets forth revenue by custonyee tyith related percentages of total revenue fethinee months ended
December 31, 2011 and 2010, respectively:

Three Months Ended December 31, Change
(dollars in thousands) 2011 2010 $ %
Department of Defense (DoD) $768,66° 79.(% $686,70¢ 79.2% $81,96. 11.9%
Federal civilian agencie 159,13: 16.2 133,35¢ 15.4 25,77¢ 19.c
Commercial and othe 41,72 4.3 43,38¢ 5.C (2,667) (3.9
State and local governmet 3,721 0.4 3,83t 0.4 (119 (3.0
Total $973,24: 100.% $867,27¢ 100.% $105,96! 12.2%

For the three months ended December 31, 2011 rntahue increased by 12.2 percent, or $106.0amjlbver the same period a year ago.
This increase in revenue resulted from both orggroeth and acquired revenue. Revenue generatadtfre date a business is acquired
though the first anniversary of that date is comd acquired revenue. Our acquired revenue ithtike months ended December 31, 2011
was $29.0 million.

Revenue from existing operations increased by 8t6gmt, or $77.0 million, for the three months ehBecember 31, 2011. This organic
growth was driven by both an increase in our dilglebr and an increase in other direct costs (ODGBCs include work which we
subcontract to third parties to meet customer needs

DoD revenue increased 11.9 percent, or $82.0 mjlfior the three months ended December 31, 201dgrapared to the same period a year
ago. The aforementioned acquisitions accounted#d percent of this total growth, contributing $l#illion. DoD revenue includes
services provided to the U.S. Army, our largesta@mer, that focus on supporting readiness, tactightary intelligence, and communicatic
of the commands engaged in operations througheuttirld in support of U.S. strategic objectivesDevenue also includes work with the
U.S. Navy and other DoD agencies across all oheajor service offerings.

Revenue from federal civilian agencies increased@ fi6rcent, or $25.8 million, for the three morghsled December 31, 2011, as compared
to the same period a year ago. The aforementiocguisitions accounted for 44.4 percent of thisltgtawth, contributing $11.4 million.
Approximately 15.9 percent of the federal civilagency revenue for the quarter was derived from odvhom we provide litigation
support services. Revenue from DoJ was $25.3 millied $22.7 million for the three months ended Dem=r 31, 2011 and 2010,
respectively. Federal civilian agency revenue aistudes services provided to non-DoD nationalliigience agencies.

Commercial and other revenue decreased 3.8 peare$it, 7 million, during the three months endeddeber 31, 2011, as compared to the
same period a year ago. Commercial revenue isetkfirem both international and domestic operatitmgrnational operations accounted
59.9 percent, or $25.0 million, of total commerg®lenue, while domestic operations accounted@dt gercent, or $16.7 million. Our U.K.
revenue decreased by $3.6 million due primariltheocompletion of two U.K. contracts. This decreass partially offset by revenue from
acquisitions of $3.2 million.

Revenue from state and local governments decrdns8d percent, or $0.1 million, for the three nienénded December 31, 2011, as
compared to the same period a year ago. Revenmestiate and local governments represented lesotimpercent of our total revenue for
both the three months ended December 31, 2011 @@l 2
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Income from Operations . The following table sets forth the relative pertage that certain items of expense and earningstbaevenue for
the three months ended December 31, 2011 and Besdkctively.

Dollar Amount Percentage of Revenue
Three Months Ended Three Months Ended
December 31, December 31, Change
(dollars in thousands) 2011 2010 2011 2010 $ %
Revenue $973,24:  $867,27¢ 100.(% 100.(% $105,96! 12.2%
Costs of revenu
Direct costs 679,39¢ 608,53¢ 69.& 70.2 70,86: 11.€
Indirect costs and selling expen: 204,54 185,24 21.C 21.4 19,29 10.4
Depreciation and amortizatic 14,59¢ 14,06( g 1.€ 53¢ 3.8
Total costs of revent 898,53 807,84 92.% 93.2 90,69 11.2
Income from operatior 74,70¢ 59,43t 7.7 6.8 15,27: 25.7
Interest expense and other, 6,53¢ 5,991 0.7 0.7 547 9.1
Income before income tax 68,16¢ 53,44 7.C 6.1 14,72+ 27.€
Income taxe: 26,88¢ 19,94¢ 2.8 2.3 6,94: 34.¢
Net income including portion attributable to nontrofing
interest in earnings of joint ventu 41,28( 33,49¢ 4.2 3.8 7,781 23.2
Noncontrolling interest in earnings of joint vers (219 (264) — — 45 (17.0
Net income attributable to CA( $ 41,060 $ 33,23t 4.2% 3.8% $ 7,82¢ 23.5%

Income from operations for the three months endecebhber 31, 2011 was $74.7 million. This was aresme of $15.3 million, or 25.7
percent, from income from operations of $59.4 wiillfor the three months ended December 31, 2010oferating margin of 7.7 percent for
the period ended December 31, 2011 increased frBmescent during the period ended December 310.2IH1is growth in operating margin
was driven primarily by our growth in direct billedabor and greater than expected profitabilityadarge fixed price contract.

As a percentage of revenue, direct costs were@&nt and 70.2 percent for the three months eDdedmber 31, 2011 and 2010,
respectively. Direct costs include direct labor &1Cs, which include, among other costs, subcoturdabor and materials along with
equipment purchases and travel expenses. ODCshwhgccommon in our industry, typically are incdrie response to specific client tasks
and may vary from period to period. The single ¢stgcomponent of direct costs, direct labor, w62 million and $211.8 million for the
three months ended December 31, 2011 and 201@&atasgly. This increase in direct labor was atttdtile to both acquisitions and organic
growth. ODCs were $442.5 million and $396.7 milliduring the three months ended December 31, 204 2@10, respectively. This
increase was primarily driven by an increased v@whtasking across C4ISR services within our 8tiatServices Sourcing contract along
with acquisitions completed subsequent to Septei3be2010.

Indirect costs and selling expenses include fringeefits, marketing and bid and proposal coststantllabor, and other discretionary
expenses. As a percentage of revenue, indirect eost selling expenses were 21.0 percent and 2icémt for the three months ended
December 31, 2011 and 2010, respectively. Totakstompensation expense, a component of indirestscavas $4.0 million and $3.5
million for the three months ended December 31,1281d 2010, respectively.

Depreciation and amortization expense was $14 omiand $14.1 million for the three months endezt&mber 31, 2011 and 2010,
respectively. The increase of $0.5 million, or BeBcent, was attributable to depreciation and amadion of both tangible and intangible
assets.

Interest expense and other, net increased $0.bmibr 9.1 percent, during the three months erdiecember 31, 2011 as compared to the
same period a year ago. The increase was prinadtiiputable to an increase in interest expensaaelto higher outstanding debt during the
period which was partially offset by a decreasarimortization of deferred financing costs.
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The effective tax rate was 39.6 percent and 37r&epé during the three months ended December 31, 26d 2010, respectively. The tax |
reported during the second quarter of FY2012 wagatively impacted by non-deductible losses on asegested in corporate-owned life
insurance (COLI) policies during the six monthset@®ecember 31, 2011 while the tax rate reportékddrsecond quarter of FY2011 was
favorably impacted by non-taxable gains on assetssted in COLI policies during the six months ehBecember 31, 2010. If gains or
losses on these investments throughout the rébeafurrent fiscal year vary from our estimates, eftective tax rate will fluctuate in future
quarters of the year ending June 30, 2012.

Results of Operations for the Six Months Ended Deceber 31, 2011 and 2010

Revenue . The table below sets forth revenue by custonyee tyith related percentages of total revenue feistk months ended
December 31, 2011 and 2010, respectively:

Six Months Ended December 31, Change
(amounts in thousands) 2011 2010 $ %
Department of Defense $1,501,93. 79.2% $1,343,23. 78.9% $158,70: 11.&%
Federal civilian agencie 293,14: 15.4 269,90: 15.¢ 23,23¢ 8.€
Commercial and othe 94,70¢ 5.C 81,26: 4. 13,44 16.F
State and local governmet 7,85¢ 0.4 6,85¢ 0.4 1,00¢ 14.€
Total $1,897,63¢ 100.(% $1,701,24! 100.(% $196,38¢ 11.5%

For the six months ended December 31, 2011, tet&nue increased by 11.5 percent, or $196.4 mjlbwar the same period a year ago. This
growth in revenue resulted from both organic groal acquired revenue. Our acquired revenue isi¥h@onths ended December 31, 2011
was $50.6 million. In addition, during the six miesitended December 31, 2011, we had a commercidligrsale that generated $12.0

million in revenue.

Revenue from existing operations increased by 8t6gmt or $145.8 million, for the six months en@etember 31, 2011. This organic
growth was driven by both an increase in our dilglebr and an increase in ODCs. ODCs include wdrkckvwe subcontract to third parties
to meet customer needs.

DoD revenue increased 11.8 percent, or $158.7anijlfior the six months ended December 31, 201&papared to the same period a year
ago. $29.8 million of the increase was attributablacquired DoD revenue and the remaining $128&mof the increase was attributable
to revenue from existing operations.

Revenue from federal civilian agencies increasécp8rcent, or $23.2 million, for the six months ediddecember 31, 2011, as compared to
the same period a year ago. Of the federal civdigency revenue growth, $9.5 million was attriblgdab existing operations and $13.7
million was attributable to acquisitions. Approxitely 17.1 percent of the federal civilian agencyeraue for the year was derived from DoJ,
for whom we provide litigation support servicesvBReue from DoJ was $50.2 million and $46.6 millfonthe six months ended

December 31, 2011 and 2010, respectively. Fedetiihn agency revenue also includes services gedito non-DoD national intelligence
agencies.

Commercial revenue increased 16.5 percent, or $hBlién, during the six months ended DecemberZ8l, 1, as compared to the same
period a year ago. Commercial revenue is derivexah footh international and domestic operations rivatiional operations accounted for 55.6
percent, or $52.7 million, of total commercial raue, while domestic operations accounted for 4érégnt, or $42.0 million. Our U.K.
revenue decreased by $4.1 million due primariltheocompletion of two projects along with the weagkg of the Great Britain pound sterli
to the U.S. dollar. This decrease was offset bgmee from our acquisitions of $6.8 million. The eening increase in commercial revenue
came from a single product sale during the firgtrtgr of the fiscal year.

Revenue from state and local governments increlagdd.6 percent, or $1.0 million, for the six manténded December 31, 2011, as
compared to the same period a year ago. Revenmestiate and local governments represented lesotimpercent of our total revenue for
both the six months ended December 31, 2011 an@. 201
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Income from Operations . The following table sets forth the relative pertage that certain items of expense and earningstbaevenue for
the six months ended December 31, 2011 and 2040ectvely.

Dollar Amount Percentage of Revenue
Six Months Ended Six Months Ended
December 31, December 31, Change
(dollars in thousands) 2011 2010 2011 2010 $ %
Revenue $1,897,63i $1,701,24 100.(% 100.(% $196,38¢ 11.5%
Costs of revenu
Direct costs 1,314,32! 1,198,00! 69.3 70.4 116,32 9.7
Indirect costs and selling expen: 404,82: 364,56¢ 21.2 21.t 40,25¢ 11.C
Depreciation and amortizatic 28,12¢ 27,14: i3 1.€ 984 3.€
Total costs of revent 1,747,27 1,589,71 92.1 93.t 157,56: 9.6
Income from operatior 150,36( 111,53. 7.8 6.5 38,82¢ 34.¢
Interest expense and other, 12,13¢ 11,82 0.€ 0.7 314 2.7
Income before income tax 138,22. 99,70¢ 7.3 5.8 38,51 38.€
Income taxe: 54,82¢ 37,38¢ 2.9 2.2 17,44¢ 46.7
Net income including portion attributable to nontrofing
interest in earnings of joint ventu 83,39 62,32¢ 4.4 3.6 21,06¢ 33.¢
Noncontrolling interest in earnings of joint vers (192) (434) — — 24z  (55.9)
Net income attributable to CA( $ 83,20 $ 61,89 4.4% 3.6 $ 21,31 34.4%

Income from operations for the six months endededer 31, 2011 was $150.4 million. This is an iaseeof $38.8 million, or 34.8 percent,
from income from operations of $111.5 million fhetsix months ended December 31, 2010. Our opgratargin was 7.9 percent up from
6.5 percent during the same period a year ago.afipgrmargin was favorably impacted by greater #wguected profitability on a large fixed
price contract.

As a percentage of revenue, direct costs were@¥&nt and 70.4 percent for the six months endsmtidber 31, 2011 and 2010,
respectively. Direct costs include direct labor &1ICs, which include, among other costs, subcoturdabor and materials along with
equipment purchases and travel expenses. ODCshwhgccommon in our industry, typically are incdrie response to specific client tasks
and may vary from period to period. Direct laborsv#73.6 million and $422.9 million for the six ntlbs ended December 31, 2011 and
2010, respectively. This increase in direct labasattributable to both organic growth and acqoisst ODCs were $840.7 million and
$775.1 million during the six months ended Decen8igr2011 and 2010, respectively. This increasepsiasarily driven by an increased
volume of tasking across C4ISR integration servigitisin our S3 contract along with the aforemengéidracquisitions.

Indirect costs and selling expenses include fringieefits, marketing and bid and proposal coststantllabor, and other discretionary
expenses. As a percentage of revenue, indirect eost selling expenses were 21.3 percent and 2icgmt for the six months ended
December 31, 2011 and 2010, respectively. Thisedeerwas primarily the result of integrating aceplibusinesses, controlling our various
indirect and general and administrative expensdstanaforementioned higher ODC content which nexjigiss indirect cost and selling
expenses. Stock compensation expense, a compdriadirect costs, was $7.2 million and $8.4 millitor the six months ended

December 31, 2011 and 2010, respectively. The deer@m stock compensation expense is primarilipatable to performance RSUs issued
in FY2009 and FY2010 requiring stock compensatixpease to be recorded on an accelerated basis.

Depreciation and amortization expense was $28.llomiind $27.1 million for the six months ended Baber 31, 2011 and 2010,
respectively. This increase of $1.0 million, or Befcent, is attributable to depreciation and airation of both tangible and intangible ass

Interest expense and other, net increased $0.@mibr 2.7 percent, during the six months endedeb®er 31, 2011 as compared to the <
period a year ago. The increase was primarilybattaible to an increase in interest expense retatbijher outstanding debt which was
partially offset by a decrease in amortization efedred financing costs.
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The effective tax rate was 39.7 percent and 37@epé during the six months ended December 31, 20812010, respectively. The tax rate
reported for the first six months of FY2012 wasategly impacted by non-deductible losses on assetsted in corporate-owned life
insurance (COLI) policies during the six monthset@®ecember 31, 2011 while the tax rate reportékdrfirst six months of FY2011 was
favorably impacted by non-taxable gains on assetssted in COLI policies during the six months ehBecember 31, 2010. If gains or
losses on those investments throughout the reébeafurrent fiscal year vary from our estimates, aftective tax rate will fluctuate in future
quarters of the year ending June 30, 2012.

Liquidity and Capital Resources

Historically, our positive cash flow from operatfoand our available credit facilities have proviée@quate liquidity and working capital to
fund our operational needs.

We have a $750.0 million credit facility (the CreBacility), which consists of a $600.0 million mving credit facility (the Revolving
Facility) and a $150.0 million term loan (the Tebwan). The Revolving Facility has subfacilities®F0.0 million for same-day swing line
loan borrowings and $25.0 million for stabgi-Hetters of credit. The Credit Facility was eetéinto on October 21, 2010 and replaced our
outstanding term loan and revolving credit facility

Subsequent to entering into the Credit Facility,ameended the Credit Facility to increase our abiitdo share repurchases, modify the
margins applicable to the determination of thergggerate and the unused fees under the Creditefmet, extend the maturity date of the
Credit Facility from October 21, 2015 to Novemb8&r 2016, and increase from $200.0 million to $30@0illion the permitted aggregate
amount of incremental facilities that may be adbdgédmendment to the Credit Facility.

The Revolving Facility is a secured facility tharmits continually renewable borrowings of up t@@® million. As of December 31, 2011,
we had $185.0 million outstanding under the Rev\racility and no outstanding letters of credie Yay a quarterly facility fee for the
unused portion of the Revolving Facility.

The Term Loan is a five-year secured facility undéich principal payments are due in quarterlyafistents of $1.9 million through
September 30, 2015 and $3.8 million thereaftel @@ptember 30, 2016, with the balance due indimINovember 18, 2016.

At any time and so long as no default has occumedhave the right to increase the Term Loan oroRéng Facility in an aggregate princif
amount of up to $300.0 million with applicable lendpprovals. The Credit Facility is availableefimance existing indebtedness and for
general corporate purposes, including working ehpixpenses and capital expenditures.

The interest rates applicable to loans under tlegliCFacility are floating interest rates thatpat option, equal a base rate or a Eurodollar
plus, in each case, an applicable margin based opooonsolidated total leverage ratio. As of DebenB1, 2011, the effective interest rate,
excluding the effect of amortization of debt financcosts, for the outstanding borrowings underGhedit Facility was 1.78 percent.

The Credit Facility requires us to comply with eéntfinancial covenants, including a maximum sesggured leverage ratio, a maximum
total leverage ratio and a minimum fixed chargeecage ratio. The Credit Facility also includes onsdry negative covenants restricting or
limiting our ability to guarantee or incur additmrindebtedness, grant liens or other securityésts to third parties, make loans or
investments, transfer assets, declare dividendsdaem or repurchase capital stock or make otlstilitions, prepay subordinated
indebtedness and engage in mergers, acquisitionihier business combinations, in each case exseptmessly permitted under the Credit
Facility. Since the inception of the Credit Fagilitve have been in compliance with all of the ficiahcovenants. A majority of our assets
serve as collateral under the Credit Facility.

We capitalized $7.3 million of debt issuance cestsociated with the origination and amendmenteftedit Facility. All debt issuance co
are being amortized from the date incurred to #pration date of the Credit Facility. The unampeti balance of $5.6 million at
December 31, 2011 is included in other assets.

Effective May 16, 2007, we issued the Notes, whcture on May 1, 2014, in a private placement pansto Rule 144A of the Securities
Act of 1933. The Notes are subordinate to our sesgoured debt, and interest on the Notes is payabMay 1 and November 1 of each y

Holders may convert their notes at a conversiom 0&tL8.2989 shares of CACI common stock for edgb® of note principal (an initial
conversion price of $54.65 per share) under tHeviahg circumstances: 1) if the last reported galee
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of CACI stock is greater than or equal to 130 petroé the conversion price for at least 20 tradiiags in the period of 30 consecutive trading
days ending on the last trading day of the preegfigtal quarter; 2) during the five consecutivasibass day period immediately after any ten
consecutive trading day period (the note measurepeiod) in which the average of the trading ppee $1,000 principal amount of
convertible note was equal to or less than 97 p¢fethe average product of the closing price share of our common stock and the
conversion rate of each date during the note meawmnt period; 3) upon the occurrence of certaipaate events, as defined; or 4) during
the last three-month period prior to maturity. We gequired to satisfy 100 percent of the princgrabunt of these notes solely in cash, with
any amounts above the principal amount to be gadigi common stock. As of December 31, 2011, rafrthe conditions permitting
conversion of the Notes had been satisfied.

In the event of a fundamental change, as defineldehs may require us to repurchase the Notegpate equal to the principal amount plus
any accrued interest. Also, if certain fundameakelnges occur prior to maturity, we will in certaircumstances increase the conversion rate
by a number of additional shares of common stockndreu thereof, we may in certain circumstanekest to adjust the conversion rate and
related conversion obligation so that these natesenvertible into shares of the acquiring or stiimg company. We are not permitted to
redeem the Notes.

In connection with the issuance of the Notes, welpased in a private transaction at a cost of $8dlltbn call options (the Call Options) to
purchase approximately 5.5 million shares of ounemn stock at a price equal to the conversion mick54.65 per share. The Call Options
allow us to receive shares of our common stock fileencounterparties equal to the amount of comnmrkgelated to the excess conversion
value that we would pay the holders of the Notesnugonversion. In addition, we sold warrants (therk&nts) to issue approximately

5.5 million shares of CACI common stock at an eiserprice of $68.31 per share. The proceeds frensdfe of the Warrants totaled $56.5
million. On a combined basis, the Call Options #ralWarrants are intended to reduce the poteritiglah of CACI's common stock in the
event that the Notes are converted by effectivetygasing the conversion price of these notes $6165 to $68.31. The Call Options and
the Warrants are separate and legally distinciungtnts that bind us and the counterparties and hawinding effect on the holders of the
Notes.

Cash and cash equivalents were $24.0 million agd 81million as of December 31, 2011 and June 801 2respectively. The decrease in
cash and cash equivalents was primarily attribetédlkcash used for acquisitions and the repurobiasempany stock pursuant to an
accelerated share repurchase plan. Working capétsl$277.8 million and $334.9 million as of Decenm® 2011 and June 30, 2011,
respectively. Our operating cash flow was $85.3ionilfor the six months ended December 31, 2011pzred to $68.5 million for the same
period a year ago. The current year increase inatipg cash flow results from profits earned durihg current year and our strong
operational processes. Days-sales outstanding WasBecember 31, 2011, compared to 58 for the gammed a year ago.

We used cash in investing activities of $200.0iomlland $135.4 million for the six months ended &aber 31, 2011 and 2010, respectively.
This increase for the six months ended Decembe2®Il1 as compared to the same period a year agprimaarily attributable to the three
acquisitions completed during the six months peeinded December 31, 2011.

Cash used in financing activities was $25.5 milliorthe six months ended December 31, 2011 as ceupa $141.6 million in the six
months ended December 31, 2010. During the six hsceided December 31, 2010, we prepaid $128.2midf our Term Loan and used
$18.2 million to repurchase 0.4 million shares @f common stock. As of December 31, 2011 we hadorbwings of $185.0 million under
the Revolving Facility. These borrowings along wétlr available cash balance funded our repurchiaiomillion shares of company stock
for $209.7 million.

Cash flows from financing activities include prodeeeceived from the exercise of stock optionsurdhases of stock under our Employee
Stock Purchase Plan totaling $4.9 million and $X@illon during the six months ended December 3,122and 2010, respectively.

We believe that the combination of internally gexted funds, available bank borrowings and cashcastd equivalents on hand will provide
the required liquidity and capital resources neags® fund ongoing operations, customary capital expenditurebt dervice obligations, a
other working capital requirements over the nexdltwe months. Over the longer term, our ability émerate sufficient cash flows from
operations necessary to fulfill the obligations enthe Credit Facility and the Notes will dependoain future financial performance which
will be affected by many factors outside of our troh including worldwide economic and financial rket conditions.

Off-Balance Sheet Arrangements and Contractual Obgjations

We use off-balance sheet arrangements to finamckeéise of operating facilities. We have finandeduse of all of our current office and
warehouse facilities through operating leases. &gy leases are also used to finance the use of
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computers, servers, phone systems, and to a kessagrt, other fixed assets, such as furnishingd,are obtained in connection with business
acquisitions. We generally assume the lease ratdsobligations of companies acquired in businesshinations and continue financing
equipment under operating leases until the enteofease term following the acquisition date. Weegally do not finance capital
expenditures with operating leases, but insteaahfie such purchases with available cash balancesadHitional information regarding our
operating lease commitments, see Note 14 in thedNiotConsolidated Financial Statements contamedii Annual Report on Form 10for
the year ended June 30, 2011. The Credit Facitityiges for stand-by letters of credit aggregatipgo $25.0 million that reduce the funds
available under the Revolving Facility when issuksl of December 31, 2011, we had no outstandirigrkedf credit. We have no other
material off-balance sheet financing arrangements.

Iltem 3. Quantitative and Qualitative Disclosures About Market Risk

The interest rates on both the Term Loan and theIRieg Facility are affected by changes in maikétrest rates. We have the ability to
manage these fluctuations in part through inteegsthedging alternatives in the form of interes¢ swaps and caps. We have maintained
hedging relationships with various counterpartiesecent years, including two interest rate swapeamgents that expired in December 2009.
These agreements allowed us to exchange a pofftaur @ariable rate debt for fixed rate debt. Weéhaot entered into new interest rate
swaps at this time due to the relatively favorabterest rate environment. Accordingly, all outstiang balances under our Term Loan, and
any amounts that may be borrowed under our Rewplvacility, are subject to interest rate fluctuatiowith every one percent fluctuation in
the applicable interest rates, interest expensmiorariable rate debt for the six months endedelddier 31, 2011 would have fluctuated by
approximately $1.4 million.

Approximately 2.8 percent and 3.3 percent of otaltevenue in the six months ended December 3111 a6d 2010, respectively, was
derived from our international operations in th&UOQur practice in the U.K. is to negotiate contsaa the same currency in which the
predominant expenses are incurred, thereby mitigatie exposure to foreign currency exchange fatuns. It is not possible to accomplish
this in all cases; thus, there is some risk thafitsrwill be affected by foreign currency excharflyetuations. As of December 31, 2011, we
held a combination of euros and pounds sterlirntgenU.K. equivalent to approximately $18.1 millidrhis allows us to better utilize our cash
resources on behalf of our foreign subsidiariestghy mitigating foreign currency conversion risks.

Item 4. Controls and Procedures

As of the end of the three month period coverethiz/report, we carried out an evaluation of tHeafveness of the design and operation of
our disclosure controls and procedures pursualBkéhange Act Rule 13a-15, under the supervisiorvétidthe participation of our
management, including our Chief Executive Officed £hief Financial Officer.

The term “disclosure controls and procedures,”&gdd in Rules 13a-15(e) and 15d-15(e) under steh&nge Act, means controls and other
procedures of a company that are designed to ettsatrnformation required to be disclosed by a pany in the reports that it files or
submits under the Exchange Act is recorded, preckssimmarized and reported within the time pergpaified in the SEC's rules and
forms. Disclosure controls and procedures includiout limitation, controls and procedures desiji®ensure that information required to
be disclosed by a company in the reports thalei for submits under the Exchange Act is accumdilatel communicated to the company’s
management, including its principal executive aridgipal financial officers, as appropriate to alltimely decisions regarding required
disclosure. The effectiveness of a system of disak® controls and procedures is subject to vaiitherent limitations, including cost
limitation, judgments used in decision making, asggtions about the likelihood of future events, sbendness of internal controls, and fraud.
Due to such inherent limitations, there can be oefsonable, and not absolute, assurance thayatgmsof disclosure controls and
procedures will be successful in preventing albesior fraud, or in making all material informatiknown in a timely manner to appropriate
levels of management.

Based upon that evaluation, our Chief Executived®@ffand Chief Financial Officer concluded that @@mpany’s disclosure controls and
procedures were effective at the reasonable assutavel at December 31, 2011.

The Company reports that no changes in its interoadrols over financial reporting that have matkyiaffected, or are reasonably likely to
materially affect, its internal control over finaakreporting (as defined in Rules 13a-15(f) and-15(f) under the Exchange Act) occurred
during the three months ended December 31, 2011.
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PART Il
OTHER INFORMATION

Iltem 1. Legal Proceedings
Al Shimari, et al. v. L-3 Services, Inc. et al.

Reference is made to Part |, Item 3, Legal Procegit the Registrant’s Annual Report on FormKL@r the year ended June 30, 2011 for
most recently filed information concerning the giléd in the United States District Court for tBeuthern District of Ohio. The lawsuit
names CACI International Inc, CACI Premier Techiggionc. and former CACI employee Timothy DugarDegendants, along with L-3
Services, Inc. Plaintiffs seek, inter alia, com@#ag/ damages, punitive damages, and attorneyss fee

Since the filing of Registrant’s report describéee, on September 21, 2011, the United Statest @bAppeals for the Fourth Circuit
reversed the decision of the United States Dis@art for the Eastern District of Virginia and randed the action with instructions to
dismiss the action. On October 5, 2011, Plainfifégl a petition for a rehearing en banc, which @wurt of Appeals granted. The Court of
Appeals also invited the United States to partigipa the en banc rehearing of the appeal as aminuge. The United States participated in
that capacity in the en banc rehearing. On Jan2iarg012, the Court of Appeals, sitting en banarti@ral argument and took the matter
under advisement.

TheAl Shimari case is the last of eight cases naming CACI agemdant in lawsuits in which various Plaintiffs leasought damages relating
to alleged activities at the Abu Ghraib prison. éithe other cases have been dismissed.

We are vigorously defending the above-described lpgpceeding, and, based on our present knowlefithe facts, believe the lawsuit is
completely without merit.

Item 1A. Risk Factors

Reference is made to Part I, Item 1A, Risk Factorthe Registrant’'s Annual Report on Form 10-Ktfog year ended June 30, 2011. There
have been no material changes from the risk factessribed in that report.

Item 2. Unregistered Sales of Equity Securities and Use Bfoceeds
None

ltem 3. Defaults Upon Senior Securitie:

None

Item 4. [Removed and Reserved

None

Iltem 5. Other Information

None
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Item 6. Exhibits
Filed with
Exhibit this Form
No. Descriptior 10-Q
3.1 Certificate of Incorporation of CACI Internationlalc, as amended to de
3.2 Amended and Restated Baws of CACI International Inc, amended as of Mas¢
2008
4.1 Clause FOURTH of CACI International Inc’s Certifieaof Incorporation
incorporated above as Exhibit :
4.z  The Rights Agreement dated July 11, 2003 betwee@IQ#ternational Inc and
American Stock Transfer & Trust Compa
10.1  Amendment dated November 18, 2011 to the Crediedgrent dated October 21,
2010, between CACI International Inc, Bank of AnaariN.A. and a consortium of
participating bank
10.z  Form of Restricted Stock Unit (RSU) Agreement un@dACI International Inc
Management Stock Purchase F
10.2  Form of Performance RSU Grant Agreement under CAternational Inc 2006
Stock Incentive Pla
10.4 Form of Stock Grant Agreement under CACI Internadidnc Director Stock
Purchase Pla
31.1 Section 302 Certification Paul M. Cofc X
31.2 Section 302 Certification Thomas A. Mutr X
32.1 Section 906 Certification Paul M. Cofc X
32.2  Section 906 Certification Thomas A. Mutr X
101 The following materials from the CACI Internatioriat Quarterly Report on

Form 10-Q for the quarter ended December 31, 26ddtted in eXtensible
Business Reporting Language (XBRL): (i) Condensed¥0lidated Statements of
Operations, (i) Condensed Consolidated BalancetShéii) Condensed
Consolidated Statements of Cash Flows (iv) Conatéill Statements of
Comprehensive Income, and (v) Notes to Condenseddlidated Financial
Statements.

* Submitted electronically herewit
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Incorporated by Referent

Form
10-K
8-K

10K

S-8

S-8

S-8

Filing Date

Exhibit
No.

September 13, 201
March 7, 2008

September 13, 20

July 11, 2003

November 22, 201

February 6, 2012
February 6, 2012

February 6, 2012

3.1
3.1

4.1

4.1

10.3

10.15

10.14

10.15
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SIGNATURES

Pursuant to the requirements of the Securities &xga Act of 1934, the Registrant has duly causisdeport to be signed on its behalf by
undersigned hereunto duly authorized.

CACI International Inc
Registran

Date: February 6, 2012 By: /s/ Paul M. Cofoni
Paul M. Cofoni
President
Chief Executive Officer and Direct
(Principal Executive Officer

Date: February 6, 2012 By: /s/ Thomas A. Mutryn
Thomas A. Mutryr
Executive Vice Presider
Chief Financial Officer and Treasui
(Principal Financial Officer

Date: February 6, 2012 By: /s/ Carol P. Hanna
Carol P. Hanni
Senior Vice President, Corporate Contro
and Chief Accounting Office
(Principal Accounting Officer
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Exhibit 31.1
Section 302 Certification
[, Paul M. Cofoni, certify that:
1. | have reviewed this Quarterly Report on ForrQLEf CACI International Inc;

2. Based on my knowledge, this report does notaioriny untrue statement of a material fact or dméttate a material fact necessal
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the Registrant as of, anditie periods presented in this report;

4. The Registrant’s other certifying officer anaré responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)}%nd internal control over financial reportirag defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the Registrant and have:

(a) Designed such disclosure controls and procsgorecaused such disclosure controls and procsdorge designed under our
supervision, to ensure that material informatidatieg to the Registrant, including its consolidhsribsidiaries is made known to us by
others within those entities, particularly durihg tperiod in which this report is being prepared;

(b) Designed such internal control over financégarting, or caused such internal control overrfaial reporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repodiand the preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting principles;

(c) Evaluated the effectiveness of the RegistradiSslosure controls and procedures and presentisi report our conclusions
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cougyelis report based on such
evaluation; and

(d) Disclosed in this report any change in the Begnt's internal control over financial reportitigat occurred during the
Registrant’s most recent fiscal quarter (the Regyits fourth fiscal quarter in the case of an aimaport) that has materially affected,
or is reasonably likely to materially affect, thedistrant’s internal control over financial repogj and

5. The Registrant’s other certifying officer andave disclosed, based on our most recent evaluatimernal control over financial
reporting, to the Registrant’s auditors and thetatainmittee of the Registrant’s Board of Directws persons performing the equivalent
function):

(a) All significant deficiencies and material weakses in the design or operation of internal cootrer financial reporting which
are reasonably likely to affect the Registrant’8igtto record, process, summarize, and repodriicial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a samiifiole in the Registramst’
internal control over financial reporting.

Date: February 6, 2012

/'s/ PauL M. C oFoNI
Paul M. Cofoni
President
Chief Executive Officer and Director
(Principal Executive Officer)




Exhibit 31.2
Section 302 Certification
I, Thomas A. Mutryn, certify that:
1. | have reviewed this Quarterly Report on ForrQLEf CACI International Inc;

2. Based on my knowledge, this report does notaioriny untrue statement of a material fact or dméttate a material fact necessal
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the Registrant as of, anditie periods presented in this report;

4. The Registrant’s other certifying officer anaré responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)}%nd internal control over financial reportirag defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the Registrant and have:

(a) Designed such disclosure controls and procsgorecaused such disclosure controls and procsdorge designed under our
supervision, to ensure that material informatidatieg to the Registrant, including its consolidhsribsidiaries is made known to us by
others within those entities, particularly durihg tperiod in which this report is being prepared;

(b) Designed such internal control over financégarting, or caused such internal control overrfaial reporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repodiand the preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting principles;

(c) Evaluated the effectiveness of the RegistradiSslosure controls and procedures and presentisi report our conclusions
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cougyelis report based on such
evaluation; and

(d) Disclosed in this report any change in the Begnt's internal control over financial reportitigat occurred during the
Registrant’s most recent fiscal quarter (the Regyits fourth fiscal quarter in the case of an aimaport) that has materially affected,
or is reasonably likely to materially affect, thedistrant’s internal control over financial repogj and

5. The Registrant’s other certifying officer andave disclosed, based on our most recent evaluatimernal control over financial
reporting, to the Registrant’s auditors and thetatainmittee of the Registrant’s Board of Directws persons performing the equivalent
function):

(a) All significant deficiencies and material weakses in the design or operation of internal cootrer financial reporting which
are reasonably likely to affect the Registrant’8igtto record, process, summarize, and repodriicial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a samiifiole in the Registramst’
internal controls over financial reporting.

Date: February 6, 2012

/s/ THOMAS A. MUTRYN

Thomas A. Mutryn
Executive Vice President, Chief Financial Officer
and Treasurer
(Principal Financial Officer)




Exhibit 32.1
Section 906 Certification

In connection with the quarterly report on FormQ®f CACI International Inc (the Company) for thed¢e months ended December
2011, as filed with the Securities and Exchange @@sion on the date hereof (the Report), the uigleed President and Chief Executive
Officer of the Company certifies, to the best af kinowledge and belief pursuant to 18 U.S.C. SedR50, as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002, that

(1) The Report fully complies with the requiremeotsSection 13(a) or 15(d) of the Securities ExajeAct of 1934; and

(2) The information contained in the Report faphgsents, in all material respects, the finan@aldition and results of operations
of the Company.

Date: February 6, 2012

/'s/ PauL M. C oFoNI
Paul M. Cofoni
President
Chief Executive Officer and Director
(Principal Executive Officer)




Exhibit 32.2
Section 906 Certification

In connection with the quarterly report on FormQ®f CACI International Inc (the Company) for thed¢e months ended December
2011, as filed with the Securities and Exchange @@sion on the date hereof (the Report), the uiglieed Executive Vice President, Chief
Financial Officer and Treasurer of the Companyifiest to the best of his knowledge and belief parg to 18 U.S.C. Section 1350, as
adopted pursuant to Section 906 of the Sarbanesy@ydt of 2002, that:

(1) The Report fully complies with the requiremeotsSection 13(a) or 15(d) of the Securities ExajeAct of 1934; and

(2) The information contained in the Report faphgsents, in all material respects, the finan@aldition and results of operations
of the Company.

Date: February 6, 2012

/s/ THOMAS A. MUTRYN

Thomas A. Mutryn
Executive Vice President, Chief Financial Officer
and Treasurer
(Principal Financial Officer)




