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ITEMS 2.02 and 7.01: RESULTS OF OPERATIONS AND FINANCIAL CONDITION; REGU LATION FD DISCLOSURE
On October 28, 2008, the Registrant releasedngmftiial results for the first quarter of fiscal y2809.

A copy of the Registrant’s press release annountiedinancial results as well as the schedulefoonference call and “web castfi Octobe
29, 2008 is attached as Exhibit 99 to this currepbrt on Form 8-K.

ITEM 9.01: FINANCIAL STATEMENTS AND EXHIBITS
(d) Exhibits
Exhibit 99 Press Release dated October 28, 2008 announcing £#@ncial results for the first quarter of fedcyear 2009.
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CACI Reports Fiscal 200 9 First Quarter Results

Diluted earnings per shareincreased 14.6 percent to $0.69
Operating income increased 19.1 percent to $41.3 million
Contract funding orders totaled a record $943 million
Revenueincreased 18.3 percent to $654.8 million
Organic revenue growth of 10.8 percent
Reaffirms Fiscal 2009 annual guidance

Arlington, Va., October 28, 2008 GACI International Inc (NYSE: CAl), a leading pre&onal services and information technology sohs
provider to the federal government, announced tedablay for its first fiscal quarter ended Septem®0, 2008 CACI provides innovativ
solutions to meet Americg’needs in national defense, intelligence, hometaudrity, and the improvement of government sessiand is
leading strategic consolidator in its market space.

First Quarter Results

For the first quarter of Fiscal Year 2009 (FY09g veported revenue of $654.8 million, up 18.3 perawer first quarter of Fiscal Year 2(
(FY08) revenue of $553.6 million. The increase @vanue during the quarter was driven by organiavtroof 10.8 percent and acqui
revenue. Operating income for the quarter was $#41illion, up 19.1 percent compared with operatingome of $34.7 million in thgea
earlier quarter. The operating margin was 6.3 pgraxjual to the first quarter of FY08. Income leftaxes for the quarter was $35.6 mill
20.5 percent higher than what was reported in itlsé duarter of FY08. Our tax rate increased td4dercent from 38.0 percent in the
earlier quarter. During the first quarter of FY@®y tax rate was negatively impacted by migaluctible losses on assets invested in our de
compensation plan. Net income for the first quantas $21.0 million, or $0.69 per diluted share 148 percent compared with $18.3 milli
or $0.60 per diluted share, for the first quartieF608. Operating cash flow in the quarter was $Ifillion compared with $23.4 million in t
year earlier quarter. Days sales outstanding atetiteof the quarter were 62 compared with 68 dayheaend of the first quarter of FY!
Earnings before interest, taxes, depreciation amotrégzation (EBITDA), a norGAAP measure, were $53.3 million in the quarteriremease ¢
17.4 percent over EBITDA of $45.4 million in thesti quarter of FY08. The EBITDA margin, a n@AAP measure, was 8.1 percent comp
with 8.2 percent in the year earlier quarter.

First Quarter Highlights
Major highlights and accomplishments during thstfgquarter of FY09 include:
« Contract funding orders totaling a record $943 ionll a 33 percent increase over the first quarfeFYS08. Funded backlog
approximately $1.7 billion, a 22 percent increagerdhe first quarter of FY08.
« A prime position on a fiverear multiple award contract with a ceiling value$@60 million to support the Department of Defe

(DoD) Business Transformation Agency in the arethoftight leadership and change management.
» Additional contract awards with an estimated vati€989 million, including:

0 Approximately $406 million in awards to support théelligence Community




o A five-year, single award prime task order of $IBllion by the U.S. Navys Naval Sea Systems Command to mode
maintenance applications used at shipyards andtemsince centers through information technology ages and softwa
development

o Awards on the Strategic Services Sourcing (S3)rachvehicle with the U.S. Army totaling $187 nolti. Since March 200
we have been awarded over $1.5 billion in taskmsrda this vehicle

« Intelligence Community revenue 40 percent highantthe first quarter of FY08, growing to 37 percehbur revenue for the quar
compared to 31 percent a year ago.

» An increase in the size of our revolving creditifiacto $240 million. In addition, we extended tlegpiration date of the revolvi
facility to May 2011.

» Publication of “Dealing with Today’s Asymmetric Téat to U.S. and Global Security,” the results dflay 2008 symposium co-
sponsored by CACI and the National Defense UnitierSine first of three symposia that we arespmnsoring, the event gathered
best minds in national security to initiate a catly needed dialogue on developing a new, integlatnd longerm strategy fc
countering global terrorism. The second symposibeld on October 2% and cosponsored by the U.S. Naval Institute, focuse
optimizing the United States’ ability to integratgply, and sustain soft power capabilities agaargtnmetric threat s.

CEO Commentary

Commenting on the results, Paul Cofoni, CACI's Rlest and CEO, said,We are very pleased with our solid first quarteraficia
performance. We delivered our third consecutivertguaf doubledigit growth in operating income, net income ancha®s per share alo
with our fifth consecutive quarter of doubdigit organic revenue growth. We continue to haxee#ient operating cash flow and strong ¢
collections, helping us to maintain a sound balssteset and good creditworthiness. Contract funéiiogeased to a record level that is by
the largest amount of quarterly funding orders \weehreceived in our 47 years of business, and whitk our funded backlog at an tihe
high. At the same time, contract awards totaledIpe®l billion. We also continue to hire higjuality professionals at an excellent rat
support our clientstritical missions. Our performance in the quartgidates our strategy of aligning our core compatand solutions wi
national security priorities, and reflects the édefice of our government customers in our abibtyneet and fulfill their critical needs.

“Our positive operating trends and financial respitsvzide us with a solid foundation for the rema&ndf FY09 and beyond. We are increa
our capabilities in intelligence, security servicegber security, and soft power to help our ckemteet the longerm challenges of natior
security. Because of our strong positioning in ¢h&sy national security areas and our strong furaddats, our growth prospects are \
promising, notwithstanding this period of econommcertainty and political transition. We remain ¢nitted to meeting our lonterm financia
goals of achieving at least eight to ten perceganic revenue growth and at least 15 percent nehie growth.”

CACI Reaffirms its FY09 Guidance

We are reaffirming our Fiscal Year 2009 (FY09) guide. The table below summarizes the guidance sdog&Y09:




(In millions except for earnings per share) Fiscal Year 2009

Revenue $2,550 - $2,650
Net income $89.8 - $96.0
Diluted earnings per share $2.90 - $3.10
Diluted weighted average shares 31.0

These amounts do not include any contributions fiatire acquisitions.

This guidance represents our views as of OctobeP@88. Investors are reminded that actual resn#tg differ from these estimates for
reasons described below and in our filings withSeeurities and Exchange Commission.

Conference Call Information

We have scheduled a conference call for 8:30 AMdfasTime Wednesday, October #9 during which members of our senior manage!
team will be making a brief presentation focusimgfiost quarter results and operating trends foddvby a question-ana@swer session. Y
can listen to the conference call and view the mganying exhibits over the Internet by logging orotur homepagaevww.caci.com, at the
scheduled time, or you may dial 1-877-8207 and enter the confirmation code 4656539. Aayepf the call will also be available over
Internet beginning at 1:00 PM Eastern Time Wedray s@ctober 29", and can be accessed through our homepagew.caci.com) by
clicking on the CACI Investor Info button.

About CACI

CACI International Inc provides the professionalvgzes and IT solutions needed to prevail in todadéfense, intelligence, homeland sec
and federal civilian government arenas. We delargerprise IT and network services; data, inforargtand knowledge management serv
business system solutions; logistics and matezgdiness; C4ISR integration services; informat&sueance, information operations, and ¢
security services; integrated security and intelige solutions; and program management and SETposgupervices. CACI services ¢
solutions help our federal clients provide for aadl security, improve communications and collabora secure the integrity of informati
systems and networks, enhance data collection malysas, and increase efficiency and mission eiffecess. We add value to our clients’
operations, increase their skills and capabilittes] enhance their missions. CACI is a memberefrtune 1000 Largest Companies of -
and the Russell 2000 index. CACI provides dynamaieers for approximately 12,300 employees workinguver 120 offices in the U.S. ¢
Europe. CACI is the IT provider for a networked WoVisit CACI on the web at www.caci.com

There are statements made herein which do not addristorical facts, and therefore could be intetpd to be forwardeoking statements

that term is defined in the Private Securitiesdation Reform Act of 1995. Such statements areestty) factors that could cause actual res
to differ materially from anticipated results. Tfectors that could cause actual results to diffetenially from those anticipated include,

are not limited to, the following: regional and matal economic conditions in the United States #relUnited Kingdom, including conditic
that result from terrorist activities or war; chaeg in interest rates; currency fluctuations; sigraht fluctuations in the equity markets; fail
to achieve contract awards in connection with repetes for present business and/or competition éw husiness; the risks and uncertair
associated with client interest in and purchasese# products and/or services; continued funding) 8. government or other public se«
projects, based on a change in spending pattemis, the event of a priority need for funds, sushh@meland security, the war on terrorisn
rebuilding Iraq; government contract procurementids as bid protest, small business set asides) atdl termination risks; the results
government investigations into allegations of ing@Eoactions related to the provision of servicesupport of U.S. military operations in Ire
individual business decisions of our clients; pagaa shifts in technology; competitive factors sashpricing pressures and/or competitiol
hire and retain employees (particularly those watturity clearances); material changes in laws egulations applicable to our busines:
particularly in connection with (i) government coaatts for services, (ii) outsourcing of activititgat have been performed by the governr
(iii) competition for task orders under Governm#Vide Acquisition Contracts ("GWACSs") and/or schedubntracts with the General Servi
Administration; and (iv) accounting for convertibteebt instruments; our own ability to achieve thHgeatives of near term or long rar
business plans; and other risks described in thepany's Securities and Exchange Commission filings.
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Selected Financial Data

CACI International Inc
Condensed Consolidated Statements of Operations (dadited)
(Amounts in thousands, except per share amounts)

Quarter Ended

9/30/2008 9/30/2007 % Change

Revenue $ 654,76( $ 553,58( 18.2%
Costs of revenue

Direct costs 443 54! 372,39¢ 19.1%

Indirect costs and selling expenses 157,87: 135,75 16.2%

Depreciation and amortization 12,02¢ 10,74¢ 11.%
Total costs of revenue 613,44 518,90: 18.2%
Operating income 41,31¢ 34,67¢ 19.1%
Interest expense and other, net 5,74( 5,152 11.4%
Income before income taxes 35,57¢ 29,521 20.5%
Income taxes 14,58’ 11,23t 29.8%
Net income $ 20,99. $ 18,29: 14.6%
Basic earnings per share $ 0.7C $ 0.61 14.2%
Diluted earnings per share $ 0.6 $ 0.6C 14.€%
Weighted average shares used in per share congngati

Basic 30,10¢ 29,99:

Diluted 30,567 30,51¢

Statement of Operations Data (Unaudited)

Quarter Ended

9/30/2008 9/30/2007
Operating income margin 6.2% 6.2%
Tax rate 41.(% 38.(%
Net income margil 3.2% 3.3%
EBITDA* $ 53,34 $ 45,42t
EBITDA margin* 8.1% 8.2%

*See Reconciliation of Net Income and Earnings befaterest, Taxes,
Depreciation and Amortization on page 9.




Selected Financial Data (Continued)

CACI International Inc
Condensed Consolidated Balance Sheets (Unaudited)
(Amounts in thousands)

ASSETS:
Current assets
Cash and cash equivalents
Accounts receivable, net
Prepaid expenses and other current assets

Total current assets

Goodwill and intangible assets, net
Property and equipment, net
Other long-term assets

Total assets

LIABILITIES AND SHAREHOLDERS' EQUITY:
Current liabilities

Current portion of long-term debt

Accounts payable

Accrued compensation and benefits

Other accrued expenses and current liabilities

Total current liabilities

Long-term debt, net of current portion
Other long-term liabilities

Total liabilities

Shareholders' equity
Total liabilities and shareholders' equity

9/30/2008 6/30/2008
$ 111,96° $ 120,39t
445,80¢ 441,73;
41,18¢ 40,69’
598,96: 602,82
1,180,95: 1,193,501
24,05 25,36!
78,75¢ 80,96"
$ 1,882,721 $ 1,902,65:
$ 354¢ $ 3,54¢
76,43( 74,17¢
110,57: 126,64¢
83,201 85,891
273,76l 290,27(
637,50t 639,07
55,78 55,42
967,04 984,76¢
915,67: 917,88!
$ 1,882,721 $ 1,902,65:




Selected Financial Data (Continued)
CACI International Inc
Condensed Consolidated Statements of Cash Flows (dirdited)

(Amounts in thousands)

Three Months Ended

9/30/2008 9/30/2007
CASH FLOWS FROM OPERATING ACTIVITIES:
Net income $ 20,99: $ 18,29:
Reconciliation of net income to net cash providgaperating activities:
Depreciation and amortization 12,02¢ 10,74¢
Amortization of deferred financing costs 632 61C
Stock-based compensation expense 5,14¢ 5,70i
Provision (benefit) for deferred income taxes 4,09: (1,149
Changes in operating assets and liabilities, neffett of business acquisitions:
Accounts receivable, net (9,857) (26,99
Prepaid expenses and other current assets (1,339 (4,659
Accounts payable and accrued expenses 1,16: 9,41(
Accrued compensation and benefits (21,15) (2,55¢€)
Income taxes receivable and payable 3,782 9,352
Other liabilities 164 4,63(
Net cash provided by operating activit 15,64¢ 23,38t
CASH FLOWS FROM INVESTING ACTIVITIES:
Capital expenditures (2,347) (3,890
Purchases of businesses, net of cash acquired - (51,94
Other (644) (204)
Net cash used in investing activiti (2,997 (56,042
CASH FLOWS FROM FINANCING ACTIVITIES:
Net repayments under credit faciliti (887) (1,092
Proceeds from employee stock purchase plans 2,871 1,41¢
Proceeds from exercise of stock options 97 901
Purchase of common stock (20,93¢) (949)
Other (1,156 (141)
Net cash (used in) provided by financing activi (20,017 134
Effect of exchange rate changes on cash and casvasnts (1,075 30C
Net decrease in cash and cash equiva (8,429 (32,220
Cash and cash equivalents, beginning of period 120,39t 285,68
Cash and cash equivalents, end of period $ 111,96° $ 253,46:.




(dollars in thousands)

Department of Defense
Federal Civilian Agencies
Commercial

State and Local Governments

Total

(dollars in thousands)

Time and materials
Cost reimbursable
Fixed price

Total

(dollars in thousands)

Prime
Subcontractor

Total

(dollars in thousands)

Contract Funding Orders

Selected Financial Data (Continued)

Revenue by Customer Type (Unaudited)
Quarter Ended

9/30/2008 9/30/2007 $ Change % Change
$ 492,96 75.2%% 405,79 73.2%$% 87,16¢ 21.5%
131,83: 20.1% 117,29¢ 21.2% 14,53: 12.4%
24,68 3.8% 25,90: 4.7% (1,219 -4.7%
5,28¢ 0.8% 4,581 0.8% 702 15.2%
$ 654,76( 100.(%$ 553,58 100.(%$ 101,18( 18.2%

Revenue by Contract Type (Unaudited)
Quarter Ended

9/30/2008 9/30/2007 $ Change % Change
$ 324,10: 49.5%$ 293,15: 53.(%$ 30,94¢ 10.6%
193,65: 29.€% 144,19: 26.(% 49,46( 34.2%
137,00¢ 20.9% 116,23t 21.(% 20,77: 17.%%
$ 654,76( 100.(%$ 553,58( 100.(%$ 101,18( 18.2%

Revenue Received as a Prime versus Subcontractorrildited)
Quarter Ended

9/30/2008 9/30/2007 $ Change % Change
$ 537,67: 82.1%%$ 460,24° 83.1%$ 77,42¢ 16.8%
117,08¢ 17.%% 93,33 16.%% 23,75¢ 25.5%
$ 654,76( 100.(%$ 553,58( 100.(%$ 101,18( 18.2%

Contract Funding Orders Received (Unaudited)
Quarter Ended
9/30/2008 9/30/2007 $ Change % Change
$ 943,12: $ 709,36. $ 233,76: 33.(%

Reconciliation of Total Revenue Growth and OrganidRevenue Growth
(Unaudited)

We are presenting organic revenue growth to reflexieffect of acquisitions on total revenue groviRbvenue generated from the de
business is acquired through the first anniversdirthat date is considered acquired revenue groMihremaining revenue growth
considered organic. We believe that this @RNAP financial measure provides investors with ukefformation to evaluate the grov
rate of our core business. This NGAAP measure should not be considered in isolatioas a substitute for performance meas
prepared in accordance with GAAP.

(dollars in thousands)

Revenue, as reported
Less:
Acquired revenue

Organic revenue

Quarter Ended Twelve Months Ended

9/30/2008 9/30/2007 % Change 9/30/2008 9/30/2007 % Change
$ 654,76( $ 553,58( 18.2%$ 2,521,71° $ 2,023,92 24.€%
41,36 - 228,58 =
$ 613,39 $ 553,58( 10.8%%$ 2,293,131 $ 2,023,92 13.2%




Reconciliation of Net Income and Earnings before Iterest, Taxes, Depreciation and Amortization (EBITDA)
(Unaudited)

EBITDA, a measure used by management to evaluateatipg performance, is defined by us as GAAP nebrne plus net intere
expense, income taxes, and depreciation and amotiz as shown on our Condensed Consolidatedrs¢atis of Operations. We belie
that this non-GAAP measure is a valuable indicafasur operating performance. EBITDA is a common$ged nonsAAP measure whe
comparing our results with those of other comparbes EBITDA as defined by us may not be computethe same manner as simil:
titted measures used by other companies. The EBITia#gin is EBITDA divided by revenue. These f8BAAP measures should not
considered in isolation or as a substitute forgrenfince measures prepared in accordance with GAAP.

Quarter Ended

(dollars in thousands) 9/30/08 9/30/07 % Change
Net Income, as reporte $ 20,99 $ 18,29: 14.&8%
Plus:
Income taxes 14,58 11,23¢ 29.8%
Interest expense, net 5,74( 5,152 11.4%
Depreciation and amortization 12,02¢ 10,74¢ 11.9%
EBITDA $ 53,34: $ 45,42t 17.4%

Quarter Ended

(dollars in thousands) 9/30/08 9/30/07 % Change
Revenue, as reported $ 654,76( $ 553,58( 18.2%
EBITDA $ 53,34« $ 45,42t 17.4%
EBITDA margin 8.1% 8.2%




