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PART 1
FINANCIAL INFORMATION
Item 1. Financial Statements

CACI INTERNATIONAL INC AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (UNAUDITED)
(in thousands, except per share data)

Thre e Months Ended March 31,
199 8 1997
Revenues $85,2 39 $70,907
Costs and expenses
Direct costs 47,3 28 39,137
Indirect costs and selling expenses 30,4 49 24,594
Depreciation and amortization 2,1 16 1,857
Total operating expenses 79,8 93 65,588
Income from operations 5,3 46 5,319
Interest expense 6 27 428
Income before income taxes 4,7 19 4,891
Income taxes 1,6 13 1,912
Net income $3,1 06 $2,979
EARNINGS PER COMMON AND
COMMON EQUIVALENT SHARE:
Basic earnings per share $0. 29 $0.28
Diluted earnings per share $0. 28 $0.27
Average shares outstanding 10,8 13 10,633
Average and equivalent shares outstanding 11,1 99 11,075

See notes to condensed consolidated financiahséais (unaudited



CACI INTERNATIONAL INC AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (UN AUDITED)

(in thousands, except per share data)

Nine
1998
Revenues $235,053
Costs and expenses
Direct costs 127,915
Indirect costs and selling expenses 86,039
Depreciation and amortization 6,482
Total operating expenses 220,436
Income from operations 14,617
Interest expense 1,344
Income before income taxes 13,273
Income taxes 4,863
Net income $8,410
EARNINGS PER COMMON AND
COMMON EQUIVALENT SHARE:
Basic earnings per share $0.78
Diluted earnings per share $0.76
Average shares outstanding 10,758

See notes to condensed consolidated financiahs¢atis (unaudited

Months Ended March 31,

1997

$202,462

107,334
75,207
4,825



CACI INTERNATIONAL INC AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS (UNAUDITED)
(dollars in thousands)

March 31, 1998 June 30, 1997
ASSETS
Current assets
Cash & equivalents $ 1,498 $ 2,015
Accounts receivable:
Billed 74,395 59,294
Unbilled 11,165 11,549
Total accounts receivable 85,560 70,843
Income taxes - 2,984
Deferred income taxes 114 114
Prepaid expenses and other 2,957 3,576
Current portion of deferred
contract costs 2,609 -
Total current assets 92,738 79,532
Property and equipment, net 11,511 11,605
Accounts receivable, long term 6,034 7,015
Deferred contract costs, long term 206 -
Goodwill 38,013 15,459
Other assets 5,637 4,486
Deferred income taxes 719 763
Total assets $ 154,858 $118,860

LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities

Accounts payable & accrued expenses $ 20,545 $ 19,854
Accrued compensation and benefits 15,871 12,527
Income taxes payable 820 -
Deferred income taxes 4,230 5,137
Total current liabilities 41,466 37,518
Note payable, long-term 31,100 8,800
Deferred rent expenses 1,373 1,627
Deferred income taxes 142 141
Shareholders' equity
Common stock -
$.10 par value, 40,000,000 shares
authorized, 14,343,000 and
14,215,000 shares issued 1,434 1,422
Capital in excess of par 11,993 10,595
Retained earnings 81,110 72,700
Cumulative currency translation
adjustments (98) (281)
Treasury stock, at cost
(3,526,000 shares) (13,662) (13,662)
Total shareholders' equity 80,777 70,774
Total liabilities &
shareholders' equity $154,858 $118,860

See notes to condensed consolidated financiahséais (unaudited



CACI INTERNATIONAL INC AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (UNAUDITED)
(dollars in thousands)

Nine M onths Ended March 31,
1998 1997

CASH FLOWS FROM OPERATING ACTIVITIES

Net income $ 8,41 0 $8,523
Reconciliation of net income to net

cash provided by operating activities

Depreciation and amortization 6,48 2 4,825
Provision for deferred income taxes (86 3) 473
Loss (gain) on sale of property & equipment (4 9) 17
Changes in operating assets and liabilities

Accounts receivable (3,58 9) (2,686)
Prepaid expenses and other assets 33 6 566
Accounts payable and accrued expenses (1,75 0) (3,726)
Accrued compensation and benefits 2,89 3 (1,246)
Deferred rent expense (98 7) (429)
Income taxes 3,83 1 123
Deferred contract costs 1,83 1 -
Net cash provided by operating activities 16,54 5 6,440
CASH FLOWS FROM INVESTING ACTIVITIES

Acquisitions of property and equipment (4,14 8) (4,629)
Purchase of businesses (36,49 0) (9,386)
Proceeds from sale of property & equipment 41 1 9
Other (59 8) (946)
Net cash used in investing activities (40,82 5) (14,952)
CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds under line-of-credit 124,85 0 90,272
Payments under line-of-credit (102,55 0) (85,258)
Proceeds from stock options 1,41 1 4,282
Net cash provided by financing activities 23,71 1 9,296
Effect of changes in currency

rates on cash and equivalents 5 2 100
Net (decrease) increase in cash & equivalents (51 7) 884
Cash and equivalents, beginning of period 2,01 5 1,776
Cash and equivalents, end of period $1,49 8 $ 2,660
SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Cash paid during the period

for income taxes, net $ 82 0 $1,764
Interest paid during the period $1,15 9 $ 784

See notes to condensed consolidated financiahs¢atis (unaudited



CACI INTERNATIONAL INC AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (UNAUDITED)

A. Basis of Presentation

The accompanying unaudited condensed consolidetadcial statements have been prepared pursusimt toles and regulations of the
Securities and Exchange Commission. Certain infitomand note disclosures normally included indhaual financial statements, prepared
in accordance with generally accepted accountingimes, have been condensed or omitted pursoahbse rules and regulations, although
the Company believes that the disclosures madadeguate to make the information presented notadshg.

In the opinion of management, the accompanying dited condensed consolidated financial statemefitsct all necessary adjustments and
reclassifications (all of which are of a normakuging nature) that are necessary for fair pregent for the periods presented. It is suggested
that these condensed consolidated financial statesnbe read in conjunction with the consolidatediicial statements and the notes there to
included in the Company's latest annual repot¢oSecurities and Exchange Commission on Form id@-ke year ended June 30, 1997.

Certain reclassifications have been made to tlor pariod's financial statements to conform todheent presentation.
B. Accounts Receivable

Total accounts receivable are net of allowancealéabtful accounts of $3,301,000 and $2,988,000aickl 31, 1998, and June 30, 1997,
respectively. Accounts receivable are classifietbgws:

(Dollars in thousands) March 31, 19 98 June 30, 1997
Billed and billable receivables

Billed receivables $ 65,724 $ 52,159
Billable receivables at end of period 8,671 7,135

Total billed receivables 74,395 59,294

Unbilled receivables

Unbilled pending receipt of

contractual documents authorizing billing 11,015 11,374
Unbilled retainages & fee withholds

expected to be billed

within the next 12 months 150 175

Unbilled retainages & fee
withholds expected to be billed
beyond the next 12 months 6,034 7,015

Total unbilled receivables 17,199 18,564

Total accounts receivable $ 91,594 $ 77,858



C. Deferred Contract Costs

Deferred contract costs include the cost of equigraequired by the Company to provide communicatgervices under contract. The costs
are charged to expense as the associated servamues are billed to the customer. As of March1®B8, approximately $2.6 million is
classified as a current asset as this represemtmtiount to be recovered within the next twelve tman

D. Earnings per Share

In March 1997, the Financial Accounting Standardaf issued Statement of Financial Accounting StedgINo. 128 ("SFAS No. 128"),
"Earnings Per Share" ("EPS") which simplifies tkenslards for computing EPS previously found in ABjnion No. 15 and makes them
comparable to international EPS standards. SFASLR® became effective during the period ended Deeerd1,1997 and therefore, all prior
periods presented have been restated in confomititythis Statement.

The table below reconciles the effect that potdigtdilutive securities have on earnings per share.

Three Months Ended Nine Months Ended
March 31, March 31,

1998 1997 1998 1997
Net Income $ 3,106 $ 2,979 $ 8,410 $ 8,523
Average shares outstanding 10,813 10,633 10,758 10,445
Basic earnings pershare $ 0.29 $ 0.28 $ 078 $ 0.82
Net Income $ 3,106 $ 2,979 $ 8,410 $ 8,523
Average share outstanding 10,813 10,633 10,758 10,445

Dilutive effect of stock
options after application

of treasury stock method 386 442 376 536
Average and equivalent

shares outstanding 11,199 11,075 11,134 10,981
Diluted earnings per share $ 0.28 $ 0.27 $ 076 $ 0.78

E. Commitments and Contingencies

The Company is involved in various lawsuits, clgirsd administrative proceedings arising in themadrcourse of business. Management is
of the opinion that any liability or loss assoctteith such matters will not have a material adeezfect on the Company's operations and
liquidity.

F. Acquisitions

On November 1, 1997, the Company acquired the basiand net assets of Government Systems, Incl"},@Subsidiary of Infonet
Services Corporation, a multinational communicatiartwork provider headquartered in El Segunddfd@aia, for $28 million in cash, plus
an additional $5.5 million to pay off existing def§tGSI, which has been recorded using the purchrethod of accounting. GSI delivers
international communications and network-relataglises to meet the networking needs of the U.S.gBawent and other organizations.
These services include full implementation of datikd private networks, integrated public and pevatworks, network installation,
maintenance, and management and operations. G&bs customers include the Department of DeferseFederal Aviation Administration
and Globalstar Limited Partnership. GSl's annuamees, prior to acquisition, approximated $36iomll Approximately $23 million of the
purchase consideration has been preliminarily atkt to goodwill, based upon the excess purchase gver the estimated fair value of net
assets acquired, and will be amortized over 20syear

The preliminary purchase price allocation may cleatigring the year ending June 30,1998 as additiof@mation concerning the net asset
valuation is obtained. GSI contributed revenue$1d.5 million for the period from November 1, 19®March 31, 1998.

In order to meet the financing requirements ofaheve acquisition, on October 28, 1997, the Comangnded its existing credit facility,
extending its term from July 1, 1999 to July 1, @@®d increasing the facility from $50 million t@@million. All other significant terms and
conditions remain the same.

Also in November 1997, CACI Limited in London, Eagt, acquired 100% of the share capital of AnaDatated ("AnaData"), which was
recorded under the purchase method of accountimgtdtal consideration paid was $1.9 million inlgaghich was financed from CACI
Limited's working capital. AnaData develops and kets software products for managing marketing deg@b, and historically generated
annual revenues of approximately $2.5 million. Baispon estimated fair values, $1 million of theghase consideration has been alloc:



to software intellectual property rights which wolk amortized over five years, and $0.4 million besn allocated to goodwill which will be
amortized over 10 years. Since its acquisitiongiperations of AnaData have generated $1.0 millicievenue through March 31, 1998.

G. Recent Pronouncements

In June 1997, the Financial Accounting Standardsr@dssued Statement of Financial Standards Na."R#porting Comprehensive

Income" ("SFAS No. 130") and Statement of Finangiedounting Standards No. 131, "Disclosures abegn®nts of an Enterprise and
Related Information” ("SFAS No. 131"). SFAS No. I&fablishes standards for the reporting and ptiegeof comprehensive income and
components (revenue, expenses, gains and losse$lilirset of general-purpose financial statemeBEAS No. 131 establishes standards for
the manner in which public business enterprisesrtépformation about operating segments and tletae disclosures about products and
services, geographic area, and major customerh. 8atements are effective for financial statemissised for fiscal years beginning after
December 15, 1997. The Company is currently revigwhat effect the new standards will have on fit@porting



ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FIN ANCIAL CONDITION AND RESULTS OF OPERATIONS.

Results of Operations for the Three & Nine Months lBded March 31, 1998 & 1997.

REVENUES. The table below sets forth the customigrimrevenues with related percentages of totamneies for the three months and nine
months ended on March 31, 1998 (FY98) and Marci 827 (FY97), respectively:

(Dollars in thousands, except as percents)

Third Quar ter First Nine Months
FYo8 FY97 FYos FYo7
Department of Defense $40,851 47.9% $3 6,718 51.8% $116,398 49.5% $105,203 52 .0%
Federal Civilian Agencies 25,213 29.6% 1 8,221 25.7% 64,840 27.6% 50,611 25 .0%
Commercial 16,613 195% 1 4,639 20.6% 47,726 20.3% 41,240 20 A%
State & Local Governments 2,562  3.0% 1,329 1.9% 6,089 2.6% 5,408 2 .6%
Total $85,239 100.0% $7 0,907 100.0% $235,053 100.0% $202,462 100 .0%

For the three months ("quarter") and nine montliedrMarch 31, 1998, the Company's total revenugsased by 20%, or $14.3 million, ¢
by 16%, or $32.6 million, respectively, over thengaperiods last year. The increases were primdmdlyresult of the acquisitions described
below and increases in revenue from Year 2000 soéwenovation services.

On November 1, 1997, the Company acquired the basiand net assets of Government Systems, Incl"j"@®§ch contributed
approximately $8.7 million and $13.5 million of reenental revenues for the three and nine monthscektirch 31, 1998, respectively. In
addition, in November 1997, CACI Limited in Lond&ngland, acquired 100% of the share capital of Aatalimited ("AnaData") which
contributed $0.6 million and $1.0 million of incremtal revenues for three and nine months endedhvairc1998, respectively. In the prior
year, the company purchased the net assets of tfReseurces, Inc. ("SRI") on October 1, 1996, whyeherated incremental revenue:
$4.4 million for the first three months of FY98.

Revenues from the Department of Defense ("DoD")a@ased 11.3%, or $4.1 million, for the quarter, 286%, or $11.2 million, for the first
nine months. The GSI and SRI acquisitions accoufttefi4.3 million and $10.8 million of the growttespectively.

A significant portion of the Federal civilian agéesrevenue is derived from the Department of dagtiDoJ") litigation support efforts. A
significant portion of the services are dependenthe level of DoJ litigation that the Companyupgorting at any period of time and have
fluctuated from quarter to quarter. DoJ revenueHerthird quarter of FY98 decreased slightly td.$Imillion versus $15.4 million for the
same period last year. For the first nine monthB¥#8, revenue from DoJ was $43.6 million compare#39.1 million for the same period
last year due to a higher level of case supporeReaes from Federal civilian agencies also rose 8llion and $5.9 million for the third
guarter and nine months end March 31, 1998, reispdchs a result of the GSI acquisition. In additirevenues increased $1.6 million and
$2.3 million for the third quarter and nine montig-Y98, respectively, over the same periods last ylue to efforts in our Year 2000
business.

During the quarter and nine months ended Marct18398, commercial revenues increased by 13%, ori$lion, and 16%, or $6.5 million,
respectively, over the same periods last year. 8 heseases are primarily the result of growthales of territory optimization and marketing
analysis software products and services in theddriingdom. The nature of the Company's propriesaffware products business is
inherently less predictable than the Company'sdogrm contract work with the Federal Government may fluctuat e from quarter to
quarter.

On a year-to-date basis, revenues from State aodl lgpvernments have remained consistent at 2.6%vehues for FY98 and FY97. The
increase of $1.2 million to revenues of $2.6 millfor the quarter ended March 31, 1998, as compar#ute quarter a year ago, was largely
due to Year 2000 business.

The following table sets forth the relative pereggs that certain items of expense and earningsdeavenues for the quarter and nine
months ended March 31, 1998 and March 31, 199pectisely.

Dollar Amount ( in thousands) Percentage of Rev enue
Third Quarter First Nine Months Third Quarter  First Nine Months
FY98 FY97 FYo8 FY97 FYos FY97 FY9 8 FY97
Revenues $85,239 $70,907 $235,053 $202,462 100.0% 100.0% 100. 0% 100.0%
Costs and expenses:
Direct costs 47,328 39,137 127,915 107,334 55.5% 55.2%  54. 4% 53.0%
Indirect costs 30,449 24,594 86,039 75,207 357% 34.7%  36. 6% 37.2%
Depreciation & amortization 2,116 1,857 6,482 4,825 2.5% 2.6% 2. 8% 2.3%

Total operating expenses 79,893 65,588 220,436 187,366 93.7%  92.5%  93. 8% 92.5%



Income from operations 5,346 5,319 14,617 15,096 6.3% 7.5% 6. 2%  7.5%

Interest expense 627 428 1,344 889 0.7% 0.6% 0. 6% 0.5%
Earnings before income taxes 4,719 4,891 13,273 14,207 5.6% 6.9% 5. 6% 7.0%
Income taxes 1,613 1,912 4,863 5,684 1.9% 2.7% 2. 0% 2.8%
Net income $3,106 $2,979 $ 8,410 $ 8,523 3.7% 4.2% 3. 6% 4.2%

INCOME FROM OPERATIONS. Operating income, as a patage of revenues, in the FY98 periods was lokaar in the comparable
periods in FY97 primarily as a result of severaldme items in FY97, which did not recur in FY98e§h items, which included a gain from
the favorable rate settlement of prior year indicast audits, a gain on the sale of a non-strategftware product line and gains on several
old contract claim settlements, added 1.1% and Qo7éfperating margins in the third quarter and wimanth periods of FY97, respectively.
Higher depreciation and amortization expense, pilyneelated to acquisitions, further reduced tlimermonth operating margin by 0.5% for
FY9s.

Direct costs, as a percentage of revenues, fluefuatn period to period due to changes in the emhimix between direct labor, which usu
yields a higher margin, and other direct costsa@uarter to quarter basis, the level of otherctlicests was relatively consistent. For
nine-month periods, other direct costs are highé¥98 primarily due to the acquisition of GSI.

Indirect costs include fringe benefits, indiredida, marketing, and bid and proposal costs, aneratiscretionary costs. When excluding the
impact, of the non-recurring gains discussed aboi/$0.8 million and $1.5 million for the third guer and nine months of FY97,
respectively, indirect costs, as a percentagewefimeges, remained consistent on a quarter to quartaparison. For the first nine months of
FY98 as compared to FY97, indirect costs, as ago¢age of revenues, have declined due to the effetdtal revenues of direct costs noted
above.

The increase in depreciation and amortization o8 $@illion and $1.6 million for the quarter and thiee months ended March 31, 1998,
respectively, is primarily attributable to the aisifions discussed above which resulted in addiigoodwill of $26.4 million.

INTEREST EXPENSE. Interest expense has increasé&d@ymillion and $0.5 million for the quarter anidle months ended March 31, 19
respectively, as compared to the same periodiprvious year. This is directly attributablehie tncreased borrowings of $33.5 million
necessary to complete the GSI acquisition.

INCOME TAXES. The effective income tax rate for thi@e months ended March 31, 1998 was 36.6% ve@@86 for the same period last
year. The decrease is primarily the result of gagted lower effective state income tax rate fo©BY

NET INCOME. Net income increased slightly to $3.1llion for the quarter and decreased slightly tod88illion for the nine months «
FY98, as compared to the same periods in the puswiear for the various reasons discussed above.

LIQUIDITY AND CAPITAL RESOURCES

Historically, the Company's positive cash flow froperations and available credit facilities proddalequate liquidity and working capita
fully fund the Company's operational needs and sttghe acquisition activities. Working capital wé&1.3 million and $42.0 million as of
March 31, 1998 and June 30, 1997, respectively.iitrease in working capital in the first nine mwbf FY98 is primarily related to the
GSI acquisition. Operating activities provided ca$i$16.5 million and $6.4 million for the nine ntbe ended March 31, 1998 and 1997,
respectively. The increase in cash provided byatpey activities is primarily due to the receipt®¥.3 million in income tax refunds, $2.9
million less in the timing of funds disbursed faceued compensation and $2.0 million less in timeguirements for disbursements to
vendors in the ordinary course of business.

The Company used $40.8 million in investing acigatfor the nine months ended March 31,1998 ve46<0 million for the same period a
year ago. This is due primarily to the GSI acqigsifor $33.5 million.

The Company financed its investing activities froperating cash flows and from a net increase inowangs of $28.1 million under its line
of credit. Since the acquisition of GSI, the Comphas paid down approximately $10.0 million of amisuborrowed.

On October 28, 1997, the Company increased itscumsé revolving credit agreement from $50 millior870 million and extended the term
to July 1, 2000. The Company also maintains a B3@pdund sterling unsecured line of credit in Lamdéngland, which expires in
November 1998. At March 31, 1998, the Company lpmtaximately $39.7 million available for borrowingader its lines of credit. C
March 31, 1998, the Company signed a commitmetdrletith NationsBank to increase the revolving wused credit agreement from $70
million to $125 million and to secure lower interestes for a five-year term. The new facility, wiiwill contain certain financial covenants
similar to those currently maintained, is expedtete in place by the end of May 1998. Accordingiyy Company believes that the
combination of internally generated funds, avagatredit and cash on hand will provide the requiigudity and capital resources for the
foreseeable future



YEAR 2000

Many computer systems will experience problems hiagdiates beyond the year 1999 and thereforengiid to be modified prior to the year
2000 in order to remain functional.

The Company has been taking actions to ensurethetimternal readiness of its computer systemslamdompliance of its computer

software products for handling dates beyond Dece®bel999. The Company is also assessing the2@$Hr readiness of its key suppliers
and subcontractors.

While these ongoing efforts will involve additionadsts, the Company believes, based on informatiorently available, that it will be able
manage its total Year 2000 transition without argterial adverse effect on its business operatjgmslucts or financial prospec



PART Il
OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS

CACI, INC. -FEDERAL v. Arizona Department of Transportation

Reference is made to Part |, Item 3, Legal Procegsdin the Registrant's Quarterly Report on FobaQ1for the period ending December 31,
1997, for the most recently filed information comiag the lawsuit filed on June 25, 1996, by CABIC.-FEDERAL ("CACI"), the
Registrant's wholly-owned subsidiary, in Superiou@ for Maricopa County, Arizona, against the Ana Department of Transportation
("ADOT"). This suit seeks the following: (I) a dachtory judgment that the disputes procedure maddat the Arizona Procurement Code is
unconstitutional; (ii) a declaratory judgment tA®OT cannot assert claims against CACI under thedated disputes procedure; (iii) a
declaratory judgment that ADOT is not entitled éasaver consequential damages in connection withligpute; (iv) $2,938,990 plus interest
in breach of contract damages; (v) the return o€Cproperty seized by ADOT in connection with tieeniination of the contract; and (vi)
lawyers' fees.

Since the filing of Registrant's report indicatdmbee, the status of the case has not changed.
ITEM 5. OTHER INFORMATION-FORWARD LOOKING STATEMENT S

The Private Securities Litigation Reform Act of B9®rovides a "safe harbor" for forward-looking staents. Certain statements included in
“Liquidity and Capital Resources" and informati@ntained in the Company's Annual Report on FornKZled with the Securities and
Exchange Commission, which should be read in catijom with this Quarterly Report, may be considdi@avard-looking. The Company
cautions investors that there can be no assurhatadtual results will not differ materially frotimose projected or suggested in such forward-
looking statements. Factors which could cause amaatifference in results include, but are notiled to, the following:

changes in government spending policies and/oisiers concerning specific programs, individual hass decisions of customers and
clients; developments in technology; competitivetdas and pricing pressures; changes in governtaesstor regulations; unusually intense
competition for employees with cutti-edge technical skills; and our ability to manageihsiness to achieve forecast res
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INDEX TO EXHIBITS

Exhibit

Number Title
11 Computation of Basic and Diluted Earnings Per Share
27  Financial Data Schedule



SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

CACI International Inc
(Registrant)

Dat e: May 13, 1998 By: /sl
Dr. J.P. London
Chai rman of the Board,
Chi ef Executive O ficer, & Director
(Principal Executive Oficer)

Dat e: May 13, 1998 By: /sl
James P. Allen
Executive Vice President,
Chief Financial Oficer, & Treasurer
(Principal Financial
and Accounting O ficer)



EXHIBIT 11

CACI INTERNATIONAL INC AND SUBSIDIARIES

COMPUTATION OF EARNINGS PER SHARE

Three Months Ended Nine Months Ended
March 31, March 31,
1998 1997 1998 1997

Net income $ 3,106 $ 2,97 9 $ 8410 $ 8,523

Average shares outstanding
during the period 10,813 10,63 3 10,758 10,445

Dilutive effect of stock
options after application
of treasury stock method 386 44 2 376 536
Average number of shares

outstanding during the period 11,199 11,07

11,134 10,981

Basic earnings pershare  $ 0.29 $ 0.2 $ 078 $ 0.82

~N 1l oo 11 o

Diluted earnings per share $ 0.28 $ 0.2 $ 076 $ 0.78




ARTICLE 5

THIS SCHEDULE CONTAINS SUMMARY FINANCIAL INFORMATION EXTRACTED FROM FORM 10Q FOR THE PERIOD
ENDING MARCH 31, 1998, AND IS QUALIFIED IN ITS ENRETY BY REFERENCE TO SUCH FINANCIAL STATEMENTS.

PERIOD TYPE 9 MOS
FISCAL YEAR END JUN 30 199
PERIOD END MAR 31 199¢
CASH 149800
SECURITIES 0
RECEIVABLES 8886100
ALLOWANCES (3301000
INVENTORY 0
CURRENT ASSET¢ 9273800
PP&E 3825100t
DEPRECIATION (2674000C
TOTAL ASSETS 15485800
CURRENT LIABILITIES 3463700
BONDS 3110000
PREFERRED MANDATORY 0
PREFERREL 0
COMMON 1434001
OTHER SE 79343001
TOTAL LIABILITY AND EQUITY 15485800
SALES 0
TOTAL REVENUES 23505300
CGS 0
TOTAL COSTS 12791500
OTHER EXPENSE¢ 9147400
LOSS PROVISION 1047001
INTEREST EXPENSE 1344001
INCOME PRETAX 1327300!
INCOME TAX 486300!
INCOME CONTINUING 486300!
DISCONTINUED 0
EXTRAORDINARY 0
CHANGES 0
NET INCOME 8410001
EPS PRIMARY 0.7¢
EPS DILUTED 0.7¢
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