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PART |
FINANCIAL INFORMATION

ltem 1. Financial Statements

CACI INTERNATIONAL INC

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (UNAUDITED)
(amounts in thousands, except per share data)

Three Months Ended

March 31,
2009
2010 (As Adjusted (1))
Revenue $784,16¢ $ 673,99
Costs of revenue
Direct costs 551,19: 461,75
Indirect costs and selling expen: 171,45: 155,44!
Depreciation and amortizatic 14,20" 11,81¢
Total costs of revent 736,84 629,02(
Income from operatior 47,32 44,97
Interest expense and other, 6,48¢ 7,53¢
Income before income tax 40,83¢ 37,43¢
Income taxe: 14,05¢ 15,35¢
Net income before noncontrolling interest in eagsiof joint venture 26,77 22,08(
Noncontrolling interest in earnings of joint vers (72) (10§)
Net income attributable to CA( $ 26,70¢ $ 21,97:
Basic earnings per she $ 0.8¢ $ 0.7¢
Diluted earnings per sha $ 0.87 $ 0.72
Weightec-average basic shares outstanc 30,17: 29,93¢
Weightec-average diluted shares outstanc 30,64 30,41(

()" Certain amounts for the three months ended Mar¢B@19 have been adjusted to reflect the retroaetpplication of new accounting

standards. See Note
See Notes to Unaudited Condensed Consolidated dtal&@tatements
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CACI INTERNATIONAL INC

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (UNAUDITED)
(amounts in thousands, except per share data)

Nine Months Ended

March 31,
2009
2010 (As Adjusted (1))
Revenue $2,300,41. $ 2,001,26.
Costs of revenug
Direct costs 1,604,84: 1,366,79
Indirect costs and selling expen: 515,84¢ 467,29
Depreciation and amortizatic 38,90¢ 35,63
Total costs of revent 2,159,60: 1,869,72
Income from operatior 140,81: 131,54:
Interest expense and other, 20,87« 23,69¢
Income before income tax 119,93 107,84.
Income taxe: 42,97 45,14
Net income before noncontrolling interest in eagsiof joint venture 76,96¢ 62,70
Noncontrolling interest in earnings of joint vers (349 (487)
Net income attributable to CA( $ 76,61t $ 62,21«
Basic earnings per she $ 2.5¢ $ 2.0¢
Diluted earnings per sha $ 2.51 $ 2.04
Weightec-average basic shares outstanc 30,10¢ 29,97¢
Weightec-average diluted shares outstanc 30,56 30,44¢

(1) Certain amounts for the nine months ended Marc/26a9 have been adjusted to reflect the retroaegypdication of new accounting

standards. See Note
See Notes to Unaudited Condensed Consolidated dtal@tatements
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ASSETS

Current asset:
Cash and cash equivalel
Accounts receivable, n
Prepaid expenses and other current a:

Total current asse

Goodwill

Intangible assets, n

Property and equipment, r

Accounts receivable, lo-term, net

Other lon¢-term asset

Total asset

LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:
Current portion of lon-term debt
Accounts payabl
Accrued compensation and bene
Other accrued expenses and current liabil
Total current liabilities
Long-term debt, net of current portic
Deferred income taxe
Other lon¢-term liabilities
Total liabilities

Commitments and contingencie!
Shareholder equity:

Preferred stock $0.10 par value, 10,000 share®edgnghl, no shares issu
Common stock $0.10 par value, 80,000 shares am#ehr89,350 and 39,091 shares issued and

outstanding, respective
Additional paic-in capital
Retained earning
Accumulated other comprehensive |
Noncontrolling interest in joint ventu

Treasury stock, at cost (9,117 and 9,118 sharsgectively)

Total shareholde’ equity
Total liabilities and sharehold¢ equity

(1)

See Notes to Unaudited Condensed Consolidated dtal&@tatements

CACI INTERNATIONAL INC

CONDENSED CONSOLIDATED BALANCE SHEETS (UNAUDITED)
(amounts in thousands, except per share data)

June 30,

March 31, 2009
2010 (As Adjusted (1))
$ 174,74’ $ 208,48t
524,20° 477,02
57,40( 39,31¢
756,35 724,83
1,163,41! 1,083,75!
118,12¢ 97,82¢
59,65( 30,92
6,767 8,671
66,36 60,06¢
$2,170,67: $ 2,006,07
$ 2,972 $ 9,464
82,04: 87,30(
149,15( 137,84
115,67 83,29°
349,83¢ 317,90
526,18’ 570,07¢
44,24 29,26¢
120,60° 59,22:
1,040,87: 976,47
3,93¢ 3,90¢
455,44 425,99:
764,37 687,76:
(9,35)) (3,249
2,04¢ 1,87¢
(86,657) (86,687)
1,129,80I 1,029,60:
$2,170,67: $ 2,006,07

Certain balances as of June 30, 2009 have beestadijio reflect the retroactive application of resgounting standards. See Not
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CACI INTERNATIONAL INC

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (UNAUDITED)
(amounts in thousands)

Nine Months Ended

March 31,
2009
2010 (As Adjusted (1))

CASH FLOWS FROM OPERATING ACTIVITIES
Net income before noncontrolling interest in eagsiof joint venture $ 76,96/ $ 62,70
Reconciliation of net income before noncontrollinterest to net cash provided by operating acési

Depreciation and amortizatic 38,90¢ 35,63

Non-cash interest expen 7,811 7,29¢

Amortization of deferred financing cos 1,81¢ 1,681

Stocl-based compensation expel 17,95( 13,08¢

Deferred income tax (benefit) exper (2,076 9,457
Changes in operating assets and liabilities, neffett of business acquisitior

Accounts receivable, n (41,737 (31,045

Prepaid expenses and other as (11,519 3,13:

Accounts payable and other accrued expe 19,67: 4,55¢

Accrued compensation and bene 4,88¢ (6,20¢)

Income taxes payable and receive (2,245 (325)

Other liabilities 12,51: (5,67€)
Net cash provided by operating activit 122,94 94,28¢
CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure (20,519 (9,080
Cash paid for business acquisitions, net of caghised (88,059 (8,787%)
Other 94t 50z
Net cash used in investing activiti (107,63 (17,36%)
CASH FLOWS FROM FINANCING ACTIVITIES
Principal payments made under bank credit facil (52,857 (3,672)
Proceeds from employee stock purchase | 3,65¢ 4,66¢
Proceeds from exercise of stock opti 5,45¢k 2,06¢
Repurchases of common stc (2,610 (22,799
Other (56) (967)
Net cash used in financing activiti (46,410 (20,699
Effect of exchange rate changes on cash and casvaénts (2,645 (2,31¢)
Net (decrease) increase in cash and cash equis (33,74) 53,91:
Cash and cash equivalents, beginning of pe 208,48t 120,39t
Cash and cash equivalents, end of pe $174,74° $ 174,30°
SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION
Cash paid during the period for income taxes, het¢foinds $ 50,94¢ $ 35,58
Cash paid during the period for inter $ 9,14 $ 13,70«
Non-cash financing and investing activiti¢

Landlorc-financed leasehold improvemel $ 16,54¢ $ 4,01¢

() Certain amounts for the nine months ended Marcl26a9 have been adjusted to reflect the retroaegypdication of new accounting

standards. See Note
See Notes to Unaudited Condensed Consolidated ¢tal&@tatements
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CACI INTERNATIONAL INC

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (UN AUDITED)
(amounts in thousands)

Three Months Ended Nine Months Ended
March 31, March 31,

2009 2009
2010 (As Adjusted (1)) 2010 (As Adjusted (1))
Net income before noncontrolling interest in eagsiof joint venture $26,77¢ $ 22,08( $76,96¢ $ 62,70:
Change in foreign currency translation adjustn (4,877 (1,07%) (7,107 (18,165

Effect of changes in actuarial assumptions andgmition of prior
service cost under Accounting Standards Codificafibt-30 — — 47 —

Change in fair value of interest rate swap agreé¢sneet — 33€ 1,04t (617)
Comprehensive incon $21,90¢ $ 21,34: $70,86: $ 43,91¢

()" Certain amounts for the three and nine months eMiedh 31, 2009 have been adjusted to reflectatreactive application of new
accounting standards. See Nott

See Notes to Unaudited Condensed Consolidated dtal@tatements
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CACI INTERNATIONAL INC
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (UNAUDITED)

1. Basis of Presentation

The accompanying unaudited condensed consolidataxdal statements of CACI International Inc antisidiaries (CACI or the Company)
have been prepared pursuant to the rules and tegdaf the Securities and Exchange CommissiorC{S#ad include the assets, liabilities,
results of operations and cash flows for the Compmtiuding its subsidiaries and joint ventureattare more than 50 percent owned or
otherwise controlled by the Company. Certain infation and note disclosures normally included inghrual financial statements prepared
in accordance with U.S. generally accepted accogmiinciples (GAAP) have been condensed or omjiteduant to those rules and
regulations, although the Company believes thatltbelosures made are adequate to make the infem@atesented not misleading.

These notes to the unaudited condensed consoliflatettial statements contain references to varsdaisdards of U.S. GAAP that are based
on a new nomenclature instituted by the Financ@ounting Standards Board (the FASB). In June 2089FASB issued Accounting
Standards Codification 10&enerally Accepted Accounting Principleshich defines authoritative GAAP for nongovernitaentities to be
comprised only of the FASB Accounting Standardsification™ (the Codification) and, for SEC regisits, guidance issued by the SEC.
This new standard states that effective July 19286 Codification became the authoritative sowfdd.S. GAAP and superseded all then
existing non-SEC accounting and reporting standdrds Company adopted the provisions of this neandard effective July 1, 2009, and
has changed the referencing conventions of GAARRe@motes to these financial statements. Accorgjrige notes contain references to
Accounting Standards Codification (ASC) topics &wtounting Standard Updates (ASUSs).

Certain amounts presented for prior periods haea lagljusted to reflect the retroactive applicabbtwo FASB updates to accounting
standards. Effective July 1, 2009, the Company tatbppdates to ASC 470-2Debt With Conversion and Other Optio8SC 470-20) and
updates to ASC 81@onsolidation(ASC 810). These updates, which relate to conertibbt instruments and noncontrolling interests in
subsidiaries, respectively, both require retrodgpecpplication. The FASB issued the updates to 4%C@-20 in May 2008, and the updates to
ASC 810 in December 2007. The impacts to the Conipdimancial position and results of operations presented in Note 2.

Under ASC 855Subsequent Eventshe Company is required to carefully assess tiwemce or occurrence of any events occurring afte
March 31, 2010 that may require recognition orldsere in the financial statements as of and ferttinee and nine months ended March 31,
2010. The Company has evaluated all events andacsions that occurred after March 31, 2010, andddhat during this period it did not
have any subsequent events requiring recognition.

The carrying amounts of cash and cash equivalaot®unts receivable, accounts payable and ammeitsled in other current assets and
current liabilities that meet the definition ofiadncial instrument approximate fair value becaafg¢he short-term nature of these amounts.
The fair value of the Company'’s long-term debt urittebank credit facilities is estimated by dispting the future cash flows at rates
currently offered to the Company for similar delgtruments of comparable maturities by the Compsaleyiders. The fair value of this long-
term debt approximates its carrying value at M&th2010. The fair value of the Company’s $300.Dioni of 2.125 percent convertible
senior subordinated notes issued May 16, 2007 faatdhriature on May 16, 2014 (the Notes) is baseguoted market prices.

8
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CACI INTERNATIONAL INC
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (UNAUDITED)—(Continued)

In the opinion of management, the accompanying dited condensed consolidated financial statemefitsct all adjustments and
reclassifications (all of which are of a normakuging nature) that are necessary for fair pregent for the periods presented. It is suggested
that these unaudited consolidated financial statésrige read in conjunction with the audited comlstéid financial statements and the notes
thereto included in the Company’s latest annuabrteip the SEC on Form 1K-for the year ended June 30, 2009. The resultpefations fo

the three and nine months ended March 31, 2010aineecessarily indicative of the results to beeexgd for any subsequent interim period
or for the full fiscal year.

2. New Accounting Pronouncements
Adoption of ASC 470-20 and ASC 810
Effective July 1, 2009, the Company adopted theipions of updates to ASC 470-20 and ASC 810.

ASC 470-20 governs the accounting for convertildbtdvith cash settlement options and accordingpliep to the Company’s convertible
debt. Under this new standard, the Company sepaateounts for the liability and equity (conversioption) components of the Notes, and
recognizes interest expense on the Notes usingtarest rate in effect for comparable debt instnisighat do not contain conversion featt
The effective interest rate used under the newdsiah 6.9 percent, is significantly higher than ¢bepon rate of 2.125 percent previously
used to record interest expense.

Based on the effective rate of 6.9 percent, theviue of the liability component of the Notedvidy 16, 2007 was measured at $221.9
million, and has been reflected as the carryingarhof the Notes at issuance. The $78.1 milliofed#nce between the recast initial carrying
amount and the $300.0 million of gross proceedec®unted for as an unamortized debt discounighatognized over the seven year term
of the Notes as a non-cash component of intergeirese. This difference also represents the fairevaf the embedded conversion option.
This amount, net of the income tax effect of $3Qilfion as of the date of issue, has been recovdédn shareholders’ equity as additional
paid-in capital. The income tax effect of $30.7liil has been retroactively recognized as a long-tteferred tax liability as of May 16,
2007. This deferred tax liability is netted agaithet deferred tax asset of $32.8 million associati¢hl the original issue discount originally
recorded as of May 16, 2007. Under the revisedipimvs of ASC 470-20, the Company also reclassifisdof the date of issue,
approximately $2.0 million of the Notes’ issuanosts from other long-term assets to additional {raichpital, and recognized a deferred tax
asset of $0.8 million related to this reclassifimat

The updates to ASC 470-20 have the effect of sicamtly increasing interest expense with the amatibon of the debt discount. Income tax
expense decreases by the incremental benefitdatathe increased interest expense, and net inemishdasic and diluted earnings per share
decrease due to the after-tax effect of the increaténterest expense. The adoption of the updatdSC 470-20 caused net income
attributable to CACI and diluted earnings per shiardecrease by $1.7 million and $0.06 per shage$dr9 million and $0.16 per share,
respectively, for the three and nine months endactcmM31, 2010, respectively.

While there is no effect on operating or total clistvs, certain amounts within the cash flows froperating activities are retroactively
adjusted to reflect the impact of changes to ASG-20 for the nine months ended March 31, 2009.

The retroactive effects of the ASC 470-20 updatethe Company’s financial position as of June WX and on the results of operations
and cash flows for the three and nine months eidh 31, 2009, are shown in the tables below. €urperiod balances related to the
convertible debt and interest expense thereoneseritbed in Note 7.

The updates to ASC 810 establish new accountingepuatting standards for 1) noncontrolling ownegpshterests in subsidiaries, 2) the
amount of consolidated net income (loss) attriblietéad the Company and to the noncontrolling intex,e3) changes in the Company’s
ownership interest and 4) the valuation of retainedcontrolling equity investments when a subsidiardeconsolidated. ASC 810 also
establishes additional reporting requirementsitteattify and distinguish between the ownershipriegeof the Company and that of the
noncontrolling owners.

In accordance with the provisions of ASC 810, tleenpany retrospectively reclassified the “Minoritydrest in joint venture” balance
associated with its investment in eVenture TechyylbLC (eVentures) previously included in “Othenb-term liabilities” in the
consolidated balance sheet to a new componentoélsblders’ equity entitled “Noncontrolling intet@s joint venture”. In the Statement of
Operations for the three and nine months ended iMat¢ 2009,
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CACI INTERNATIONAL INC
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (UNAUDITED)—(Continued)

the Company retrospectively included the minornitierest in earnings of the joint venture withindesolidated net income before
noncontrolling interest in earnings of joint vergpand deducted the same amount to derive net metimbutable to CACI.

The impact of the updates to ASC 470-20 and ASCdilthe Company’s results of operations for thed¢tand nine months ended March 31,
2009 is as follows (in thousands, except per stat):

Three Months Ended March 31, 2009
Effects of Retroactively Adopting
Accounting Standard Updates to:

As Previously

Reported ASC 470-20 ASC 810 As Adjusted
Interest expense and other, $ 5,241 $ 2,40t $ (109 $ 7,53¢
Income before income tax $ 39,73¢ $ (2,40Y) $ 10¢ $ 37,43¢
Income taxe: 16,30: (94£) — 15,35¢
Net income before noncontrolling interest
earnings of joint ventur $ 23,43. $ (1,460 $ 10¢ $ 22,08(
Noncontrolling interest in earnings of joi
venture — (10¢) (10¢)
Net income attributable to CA( $ 1,460) $ — $ 21,97.
Basic earnings per she $ 0.7¢ $ (0.05) $ — $ 0.7
Diluted earnings per sha $ 0.7 $ (0.05) $ — $ 072
Weightec-average basic shares outstanc 29,93¢ — — 29,93¢
Weightec-average diluted shares outstanc 30,41( — — 30,41(

Nine Months Ended March 31, 2009
Effects of Retroactively Adopting
Accounting Standard Updates to:

As Previously

Reported ASC 470-20 ASC 810 As Adjusted
Interest expense and other, $ 17,10¢ $ 7,08: $ (489 $ 23,69¢
Income before income tax $ 114,43t $ (7,087%) $ 487 $107,84.
Income taxe: 47,92 (2,787) — 45,14
Net income before noncontrolling interest
earnings of joint ventur $ 66,51¢ $ (4,30 $ 487 $ 62,70:
Noncontrolling interest in earnings of joi
venture — (480 (487
Net income attributable to CA( $ (4,300 $ — $ 62,21
Basic earnings per she $ 2.2z $ (0.19) $ — $ 2.0¢
Diluted earnings per sha $ 2.1¢ $ (0.19) $ — $ 2.0¢
Weightec-average basic shares outstanc 29,97¢ — — 29,97¢
Weightec-average diluted shares outstanc 30,44¢ — — 30,44¢

10
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CACI INTERNATIONAL INC
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (UNAUDITED)—(Continued)

The impact of the updates to ASC 470-20 and ASCdilthe Company'’s financial position as of JuneZ89 is as follows (in thousands):

As of June 30, 2009
Effects of Retroactively Adopting
Accounting Standard Updates to:

As Previously

Reported ASC 470-20 ASC 810 As Adjusted

Asset accounts

Other lon¢-term asset $ 20,67 $ (1,395 $ — $ 19,27;
Total asset 2,007,47. (2,395 — 2,006,07!
Liability accounts

Long-term debt, net of current portic 628,12! (58,047 — 570,07¢

Deferred income taxe 7,01¢ 22,24, — 29,26¢

Other lon¢-term liabilities 20,80( — (1,87%) 18,92¢
Total liabilities 1,014,14 (35,800 (1,87%) 976,47:
Shareholder equity accounts

Additional paic-in capital 379,78: 46,21( — 425,99:

Retained earning 699,56 (12,80 — 687,76:

Noncontrolling interest in joint ventu — — 1,87¢ 1,87t
Total shareholde’ equity 993,32¢ 34,40¢ 1,87¢ 1,029,60:
Total liabilities and sharehold¢ equity 2,007,47. (1,395 — 2,006,07!

The impact of the updates to ASC 470-20 and ASCdilthe Company’s statement of cash flows for the months ended March 31, 2009
is as follows (in thousands):

Nine Months Ended March 31, 2009
Effects of Retroactively Adopting
Accounting Standard Updates to:

As Previously

Reported ASC 470-20 ASC 810 As Adjusted
Cash Flows from Operating Activitie
Net income before n-controlling interest: $ 66,51¢ $ (4,30)) $ 487 $ 62,70:
Non-cash interest expen — 7,29¢ — 7,29¢
Amortization of deferred financing cos 1,897 (21€) — 1,681
Deferred income tax expense (bene 12,23¢ (2,782 — 9,457
Changes in other liabilitie (5,027%) — (649) (5,676
Net cash provided by operating activit 94,45( — (162) 94,28¢
Cash Flows from Financing Activitie
Other activities (1,129 — 162 (9617)
Net cash used in financing activiti (20,85¢) — 162 (20,699

Other New Accounting Pronouncements

In December 2007, the FASB issued ASC @isiness CombinationsASC 805 establishes principles and requirememrthdw companies
recognize and measure identifiable assets acqui@édities assumed, and any noncontrolling ing¢lie connection with a business
combination; recognize and measure the goodwillimed in a business combination or a gain fromrgdia purchase; and determine what
information to disclose to enable users of therfaial statements to evaluate the nature and fiadnffiects of the business combination. For
CACI, ASC 805 is effective for business combinasi@mompleted on or after July 1, 2009. The adopmioASC 805 did not affect the
Company’s financial position or its results of ogt@ns.

11
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CACI INTERNATIONAL INC
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (UNAUDITED)—(Continued)

In February 2008, the FASB issued an update to 83T Fair Value Measurements and Disclosur@is update amended ASC 820 to
delay the effective date for the fair valuatiomoh{inancial assets and liabilities, except for itetfmst are recognized or disclosed at fair v

in the financial statements on a recurring basis.ittms within its scope, the update deferredefiective date of the fair value measurement
to the start of the Company’s current fiscal yearJuly 1, 2009. The Company has assessed the tioftiis update for its non-financial
assets and liabilities and determined that theieveamaterial impact.

In April 2008, the FASB issued updates to ASC 38883, General Intangibles Other Than Goodwill-Subseqdaasurementwhich
amends the factors that should be considered ielojgwmg renewal or extension assumptions usedtrmee the useful life of a recognized
intangible asset. The Company’s adoption of theskates, which became effective for the Companyrimegg July 1, 2009, did not affect its
financial position or its results of operations.

In June 2008, the FASB issued updates to ASC 8]1Bdfivatives and Hedging, Contracts in Entity’s OBmuity (ASC 815-40). ASC 815-

40 provides guidance on how a company should déterificertain financial instruments (or embeddeditfires) are considered indexed to its
own stock, including instruments similar to the eersion option of the Notes, convertible note hegaad warrants to purchase Company
stock. This standard requires that a two-step ambrbe used to evaluate an instrument’s contingercise provisions and settlement
provisions in determining whether the instrumerddasidered to be indexed to its own stock, andngtdrom the application of ASC 815,
Derivatives and Hedgin(ASC 815). The Company adopted the updates to ASC 815-40tiskeduly 1, 2009. The Company evaluated its
financial instruments and embedded instrument featand determined that they are excluded fronpibeisions of ASC 815. Accordingly,
the adoption of this new standard had no effedherCompany’s results of operations or financialifon.

In December 2008, the FASB issued updates to ASCGdmpensation — Retirement BenefASC 715). This new standard requires dete
disclosures about investment strategies, fair valaasurements and concentrations of risk regaplalgassets of a company’s defined
benefit plan or other postretirement plan. The tggléo ASC 715 are effective for the Company bdgoduly 1, 2009, and the Company \
provide the required disclosures in its annualrfaial statement for its fiscal year ending June281,0.

In June 2009, the FASB issued updates to ASC 8tfsolidation(ASC 810). These ASC 810 updates amend the acogustiindards
pertaining to the consolidation of certain variaiblierest entities, and when and how to deterntneg-determine, whether an entity is a
variable interest entity. In addition, ASC 810 s the quantitative approach for determining hdmoa controlling financial interest in a
variable interest entity with a qualitative approaand requires ongoing assessments of whethartdy is the primary beneficiary of a
variable interest entity. The updates to ASC 8H0edfective for the Company beginning July 1, 2028CI is currently evaluating the imps
these updates may have on the Company’s finartei@mnsents and does not expect the impact, if anlye tmaterial.

In October 2009, the FASB issued ASU No. 2009Mgltiple-Deliverable Revenue Arrangeme(s$U 2009-13) which amends ASC Topic
605,Revenue Recognitiornhis accounting update establishes a hierarchgidtermining the value of each element within atipie
deliverable arrangement. ASU 2009-13 is effectoretfie Company beginning July 1, 2010 and appiiestangements entered into on or
after this date. The Company is currently evalugatire impact that ASU 2009-13 may have on its fomrposition and results of operations,
and does not expect the impact, if any, to be rizdter

In October 2009, the FASB issued ASU No. 2009adrtain Revenue Arrangements That Include SoftementgASU 2009-14), which
updates ASC Topic 985 0ftware. ASU 200914 clarifies which accounting guidance should beduer purposes of measuring and alloca
revenue for arrangements that contain both tangifiducts and software, and where the softwareigthan incidental to the tangible
product as a whole. ASU 2009-14 is effective fa @ompanys fiscal year beginning July 1, 2010 and appliesrtangements entered into
or after this date. The Company is currently eviithgethe impact that ASU 2009-14 may have on itaficial position and results of
operations, and does not expect the impact, if @nlge material.

3. Acquisitions

During the nine months ended March 31, 2010, the@amy completed three acquisitions: (1) a busimese United Kingdom which builds
complex transactional websites for commercial ¢tie(R) a business in the United States which plessicommercial security technology
services and (3) a business in the United Statéshvgnovides signal acquisition and analysis systémn cyber security and
counterintelligence applications. The total consitlen paid at
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closing for these three businesses was approxiyn®88.1 million. In addition, the Company may bgueed to pay additional consideration
of up to a total of approximately $49.0 million bdsupon events to occur subsequent to the acguisiites. The Company has recognized
estimated fair values of the assets acquired abhidities assumed, including recognizing a liapifior the fair value of the potential additional
consideration, and has preliminarily allocated agjmately $84 million to goodwill and $48 milliolw bther intangible assets, primarily
acquired technology, computer software, and custoetationships. The Company is in the processnaflizing its detailed valuations. The
final results of the valuations may differ from ragement’s estimates currently recorded and thexbasawill be adjusted to reflect the final
results. During the nine months ended March 31020fe acquired businesses generated approxin%88l% million of revenue from the
dates of acquisition through March 31, 2010.

4. Cash and Cash Equivalents
Cash and cash equivalents consisted of the follg\dnst approximates fair value) (in thousands):

March 31, June 30,
2010 2009
Money market fund $ 52,44¢  $206,37:
Cash 122,29¢ 2,11¢
Total cash and cash equivale $174,74  $208,48¢

5. Accounts Receivable

Total accounts receivable, net of allowance fordful accounts of $3.1 million at March 31, 201@&8.5 million at June 30, 2009,
consisted of the following (in thousands):

March 31, June 30,
2010 2009

Billed receivable: $401,75.  $384,42:
Billable receivables at end of peri 80,41: 71,34:
Unbilled receivables pending receipt of contractiduments authorizing billir 42,04 21,26:
Total accounts receivable, currt 524,20° 477,02
Unbilled receivables, retainages and fee withhgjsliexpected to be billed

beyond the next 12 mont 6,767 8,671
Total accounts receivable, r $530,97:  $485,70:

6. Intangible Assets
Intangible assets consisted of the following (ioubands):
March 31, June 30,
2010 2009

Customer contracts and related customer relatipa $ 253,04 $ 233,53:
Acquired technology and -process research and developn 27,177 —
Covenants not to compe 2,37: 2,40¢
Other 1,631 851
Intangible asset 284,22: 236,79:
Less accumulated amortizati (166,100 (138,967
Total intangible assets, n $118,12! $ 97,82¢
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Intangible assets are primarily amortized on arelecated basis over periods ranging from 12 torh@dfths. The weighted-average period of
amortization for all intangible assets as of MaBdh 2010 is 8.1 years, and the weightegrage remaining period of amortization is 5.9y
See Note 3 for information on acquisitions completmce July 1, 2009. Expected amortization expémstne remainder of the fiscal year
ending June 30, 2010, and for each of the fiscatsythereafter, is as follows (in thousands):

Fiscal year ending June 30, Amount

2010 (three month: $ 9,77¢
2011 34,91
2012 23,651t
2013 15,97¢
2014 12,837
Thereaftel 21,10:¢
Total intangible assets, n $118,12:

7. Long-term Debt
Long-term debt consisted of the following (in thands):

June 30,
March 31, 2009

2010 (As_Adjusted (1))
Convertible notes payah $300,00( $ 300,00(
Bank credit facility— term loans 279,39! 331,62!
U.K. notes payabl — 5,33¢
Bank credit facility— revolver — 62€
Principal amount of lor-term debt 579,39! 637,58¢
Less unamortized discou (50,23¢) (58,04)
Total lon¢-term debt 529,15¢ 579,54.
Less current portio (2,979 (9,469
Long term debt, net of current porti $526,18° $ 570,07¢

@ Balances related to convertible notes payable baee retroactively adjusted to reflect the updaiesSC 47(-20. See Note -

Bank Credit Facilities

The Company has a $590.0 million credit facilityg(tCredit Facility), consisting of a $240.0 millioevolving credit facility (the Revolving
Facility) and a $350.0 million institutional termdn (the Term Loan). The Credit Facility providess$tand-by letters of credit aggregating up
to $25.0 million that reduce the funds availabldemthe Revolving Facility when issued.

The Revolving Facility is a secured facility tha&rmits continuously renewable borrowings of up24@0 million, with an expiration date of
May 3, 2011, and annual sub-limits on amounts legrbfor acquisitions. The Revolving Facility comsian accordion feature under which
the facility may be expanded to $450.0 million waghplicable lender approvals. The Revolving Facpiermits one, two, three and six month
interest rate options. The Company pays a fee ®uilised portion of the Revolving Facility, basadts leverage ratio, as defined in the
Credit Facility. Any outstanding balances underR&volving Facility are due in full May 3, 2011. A6March 31, 2010, the Company had
no borrowings outstanding under the Revolving Rgcind no outstanding letters of credit.

The Term Loan is a secured facility under whicmgipal payments are due in quarterly installmeft007 million at the end of each fiscal
quarter through March 2011, and the balance isrdédl on May 3, 2011. In July 2009, the Compangda a $50.0 million prepayment on
the Term Loan. From time to time the Company makeredditional prepayments based on cash flows, wgrapital requirements and
other capital needs.

Borrowings under both the Revolving Facility and fferm Loan bear interest at rates based on thédrolmterBank Offered Rate (LIBOR

or the higher of the prime rate or the federal &urate plus 0.5 percent, as elected by the Compampach case plus applicable margins basec
on the Company’s leverage ratio as determined guwrfor the three months ended March 31, 20102808, the effective interest rate,
excluding the effect of amortization of debt finangccosts, for borrowings under the Credit Facilityas 1.67 percent and 3.11 percent,
respectively.
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The Credit Facility contains financial covenantattstipulate a minimum amount of net worth, a mimmfixed-charge coverage ratio, a
maximum leverage ratio and a maximum senior leveratgo. Substantially all of the Company’s assetve as collateral under the Credit
Facility. The Credit Agreement dated as of May )4 as amended, governing the Credit Facility ioies the remedies available to the
lenders in the event of an uncured violation of ahthe covenants. Such remedies may include tin@nation of the Credit Facility and the
demand for payment of all outstanding amounts Haestinder. Since the inception of the Credit Rg¢cilhe Company has always been in
compliance with all of the financial covenantsloé ICredit Facility.

The Company has capitalized a total of $10.2 nmiltid debt issuance costs associated with the atigin of and subsequent amendments to
the Credit Facility. All capitalized debt financiegsts are being amortized from the date incuiweti¢ expiration date of the Credit Facility.
The unamortized balance of $1.4 million and $2.Bioni at March 31, 2010 and June 30, 2009, respelgti is included in other long-term
assets on the accompanying condensed consolidalgacke sheets.

Cash Flow Hedges

In December 2007, the Company entered into twaésteate swap agreements (the 2007 Swap) undehvtréxchanged floating-rate
interest payments for fixed-rate interest payments notional amount of debt totaling $100.0 millidhe agreements provided for swap
payments over a twenty-four month period beginmmBecember 2007 and were settled on a quartedisb@ihe weighted-average fixed
interest rate provided by the agreements was 4@zept. The 2007 Swap expired in December 2009.

In June 2008, the Company entered into an inteagstcap agreement under which the floating-ratrést payments on a notional amount of
debt of $68.0 million are capped at 7 percent 20@8 Cap). The 2008 Cap became effective JuneQDB @r a period of two years and
provides for quarterly settlements, when applicable

The Company accounts for its interest rate swapcapdagreements under the provisions of ASC 815handletermined that its swap and
agreements qualify as effective hedges. The inerefair value of the 2007 Swap of $1.7 millioetmf an income tax effect of $0.7 million,
is reported as other comprehensive income in themapanying consolidated statement of comprehensamme for the nine months ended
March 31, 2010. The fair value of the 2008 Capfadarch 31, 2010 and the changes thereof duringithe months ended March 31, 2010
are insignificant.

The amounts paid and received on the 2007 Swapandmounts that may be paid or received on tB8 Zap, are recorded in interest
expense as yield adjustments in the period durimgiwthe related floating-rate interest is incurred

The Company periodically uses derivative finangiatruments as part of a strategy to manage expdsunarket risks associated with
interest rate fluctuations. The Company does nlat boissue derivative financial instruments fading purposes and does not consider its
risk of loss in the event of nonperformance by eoynterparty under derivative financial instrumagteements to be significant. Although
derivative financial instruments expose the Companyarket risk, fluctuations in the value of thexidatives are mitigated by expected
offsetting fluctuations in the matched exposures.

All derivative instruments are recorded in the adiggited balance sheets as assets or liabilitiessored at estimated fair value. Fair value
estimates are based on relevant market informatichuding market rates. For a derivative desigat® a cash-flow hedge, the effective
portion of the change in the fair value of the dative is recorded in accumulated other comprelerniascome (loss) and is recognized in
earnings as interest rate swap or cap paymentetted under the hedge agreements.
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The effects of derivative instruments in the corsdehconsolidated statements of operations and adated other comprehensive loss for the
three and nine months ended March 31, 2010 and &@08s follows (in thousands):

Derivatives in ASC 815 cash flow
hedging relationships
Interest Rate Swaps

Three Months Ended Nine Months Ended
March 31, March 31,

2010 2009 2010 2009

Gain (loss) recognized in comprehensive incomeégffe portion’ $ — $ 33€ $ 1,04¢ $ (619)
Loss reclassified to earnings from accumulatedratbeprehensive loss

(effective portion $ — $ (539 $(1,81%)  $(1,10))

Gain recognized in earnings (ineffective porti — — — —
$ — $ (539  $(1,817)  $(1,10))

The fair values and the classification of derivesiwithin the consolidated balance sheets areodisdlin Note 14.

Convertible Notes Payable

Effective May 16, 2007, the Company issued the Blotea private placement. The Notes were issupdratalue and are subordinate to the
Company'’s senior secured debt. Interest on thesNstpayable on May 1 and November 1 of each year.

Holders may convert their notes at a conversiom 0&118.2989 shares of CACI common stock for edcB@0 of note principal (an initial
conversion price of $54.65 per share) under tHeviahg circumstances: 1) if the last reported salee of CACI stock is greater than or eg
to 130 percent of the applicable conversion prizeat least 20 trading days in the period of 30segntive trading days ending on the last
trading day of the preceding fiscal quarter; 2)imlythe five consecutive business day period imateti after any ten consecutive trading
day period (the note measurement period) in whiehaiverage of the trading price per $1,000 prin@p@ount of convertible note was equal
to or less than 97 percent of the average produbtiecclosing price of a share of the Compangommon stock and the conversion rate of
date during the note measurement period; 3) upgotburrence of certain corporate events constgwtifundamental change, as defined in
the indenture governing the Notes; or 4) duringldis¢ three-month period prior to maturity. CACrégjuired to satisfy 100 percent of the
principal amount of these notes solely in cashhaity amounts above the principal amount to bsefsdiin common stock. As of March 31,
2010, none of the conditions permitting convergsibthe Notes had been satisfied.

In the event of a fundamental change, as defindldeiindenture governing the Notes, holders mayiredhe Company to repurchase the
Notes at a price equal to the principal amount plusaccrued interest. Also, if certain fundameaktelnges occur prior to maturity, t
Company will in certain circumstances increasectireversion rate by a number of additional shareofmon stock or, in lieu thereof, the
Company may in certain circumstances elect to atliesconversion rate and related conversion otitigao that these notes are convertible
into shares of the acquiring or surviving compartye Company is not permitted to redeem the Notes.

The Notes are accounted for under the updatedgioma of ASC 470-20, which were adopted by the Comgeffective July 1, 2009. This
accounting standard update was required to beexppirospectively and accordingly balances aftebtechanges to ASC 470-20 as of
June 30, 2009 and for the three and nine montlogegnded March 31, 2009, have been adjustedléztréie impacts of the update. The
effects on previously reported balances are de=dtiiiib Note 2.

The Company separately accounts for the liabilitgt the equity (conversion option) components ofNloges and recognizes interest expense
on the Notes using an interest rate in effect éongparable debt instruments that do not contain exsien features. The effective interest rate
for the Notes excluding the conversion option wetermined to be 6.9 percent.

The fair value of the liability component of the tde was calculated to be $221.9 million at May2li)7, the date of issuance. The excess of
the $300.0 million of gross proceeds over the $2®dillion fair value of the liability component, 78.1 million, represents the fair value of
the equity component, which has been recordedyfristome
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tax effect, as additional paid-in capital withirasdholders’ equity. This $78.1 million differen@presents a debt discount that is amortized

over the seven-year term of the Notes as a nonamsaponent of interest expense. For the three ar@months ended March 31, 2010 and
2009, the components of interest expense relatdetblotes were as follows (in thousands):

Three Months Ended Nine Months Ended
March 31, March 31,
2010 2009 2010 2009
Coupon interes $ 1594 $ 1592 $ 4,781 $ 4,781
Non-cash amortization of discou 2,651 2,471 7,811 7,29¢
Amortization of issuance cos 20E 20E 61= 61=
Total $ 445C $ 4,27¢ $13,207 $12,69¢

The balance of the unamortized discount as of M@dgi2010 and June 30, 2009, was $50.2 million&g&10 million, respectively. The
discount will continue to be amortized as additipnan-cash interest expense over the remainimg térthe Notes (through May 1, 2014)
using the effective interest method as followstfiousands):

Amount Amortized

Fiscal year ending June 30, During Period
2010 (three months $ 2,68¢
2011 11,23¢
2012 12,02«
2013 12,86¢
2014 11,42
$ 50,23

The fair value of the Notes as of March 31, 2018 $815.0 million based on quoted market values.

The contingently issuable shares related to thedNate not included in CACI’s diluted share coanttfie three or nine months ended
March 31, 2010 or 2009, because CAgdVverage stock price during those periods waswbisle conversion price. Of total debt issuances
of $7.8 million, $5.8 million is being amortized ittterest expense over seven years. In connectiibriine adoption of the updates to ASC
470-20, the Company reclassified the remaining $#lllon of debt issuance costs attributable toeéhgedded conversion option from other
long-term assets to additional paid-in capital.sTddljustment was applied retroactively to the datesue and has the effect of decreasing
interest expense over the term of the Notes by ®@I®n annually. Upon closing of the sale of tHetes, $45.5 million of the net proceeds
was used to concurrently repurchase one milliomeshaf CACI’'s common stock.

In connection with the issuance of the Notes, tbsm@any purchased in a private transaction at acf&&84.4 million call options (the Call
Options) to purchase approximately 5.5 million sisasf its common stock at a price equal to the emion price of $54.65 per share. The
cost of the Call Options was recorded as a reducti@dditional paid-in capital. The Call Optioda CACI to receive shares of its
common stock from the counterparties equal to theumt of common stock related to the excess comrerslue that CACI would pay the
holders of the Notes upon conversion.

For income tax reporting purposes, the Notes aadCtill Options are integrated. This created anmaldgssue discount for income tax
reporting purposes, and therefore the cost of gle@ptions is being accounted for as interest agpever the term of the Notes for income
tax reporting purposes. The associated incomedagfii of $32.8 million to be realized for inconzx treporting purposes over the term of the
Notes was recorded as an increase in additiond-in capital and a long-term deferred tax asset. Mhrity of this deferred tax asset is
offset in the Company’s balance sheet by the $80llibn deferred tax liability that was recognizedth the adoption of the update to ASC
470-20 that was retroactively applied to May 16)20

In addition, the Company sold warrants (the Wagpttt issue approximately 5.5 million shares of CA@mmon stock at an exercise price
$68.31 per share. The proceeds from the sale dfvlmeants totaled $56.5 million and were recordedmincrease to additional paid-in
capital.
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On a combined basis, the Call Options and the Witsrare intended to reduce the potential dilutib@ACI’s common stock in the event tl
the Notes are converted by effectively increash@ydonversion price of these notes from $54.6%8&3. The Call Options are anti-dilutive
and are therefore excluded from the calculatiodiloted shares outstanding. The Warrants will reisuhdditional diluted shares outstanding
if CACI's average common stock price exceeds $68T8& Call Options and the Warrants are separatdegyally distinct instruments that
bind CACI and the counterparties and have no bmdiifiect on the holders of the Notes.

U.K. Notes Payable

On April 2, 2008, in connection with its May 2006qaisition of Sophron Partners Limited, CACI Lindtessued loan notes totaling
3.2 million pounds sterling for earn-out considienathat is no longer contingent. These notes \gaié in full during the three months ended
March 31, 2010.

Other

In connection with its investment in eVenturespiat venture between the Company and ActioNet, kei¢entures entered into a $1.5 million
revolving credit facility (the JV Facility). The JWacility is a four-year, guaranteed facility tipgrmits continuously renewable borrowings of
up to $1.5 million with an expiration date of therleest of September 14, 2011, the date of anwatestent, refinancing, or replacement of the
Credit Facility without the lender acting as théesand exclusive administrative agent; or termoratf the Credit Facility. Borrowings under
the JV Facility bear interest at the lender’s priraiee plus 1.0 percent. eVentures pays a fee 6fflePcent on the unused portion of the JV
Facility. As of March 31, 2010, eVentures had natwings outstanding under the JV Facility.

The aggregate maturities of the Company’s long-teetnt at March 31, 2010 are as follows (in thous@nd

Twelve months ending March 31,

2011 $ 2,972
2012 276,42:
2013 —
2014 —
2015 300,00
579,39!
Less unamortized discou (50,236)
Total lon¢-term debt $529,15¢

8. Commitments and Contingencies
General Legal Matters

The Company is involved in various lawsuits, clgirsd administrative proceedings arising in themadrcourse of business. Management is
of the opinion that any liability or loss assocéteith such matters, either individually or in thggregate, will not have a material adverse
effect on the Company’s operations and liquidity.

Iraq Matters

On April 26, 2004, the Company received informatimgicating that one of its employees was iderdifie a report authored by U.S. Army
Major General Antonio M. Taguba as being connettesllegations of abuse of Iragi detainees at the &hraib prison facility. To date,
despite the Taguba Report and the subsequentlgddsay Report addressing alleged inappropriatewstirat Abu Ghraib, no present or
former employee of the Company has been officieltigrged with any offense in connection with the Ahraib allegations.

The Company does not believe the outcome of thisemaill have a material adverse effect on itafinial statements.
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Government Contracting

Payments to the Company on cost-plus-fee contaaetprovisional and are subject to adjustment wpalit by the Defense Contract Audit
Agency (DCAA). The DCAA is currently in the procesisauditing the Company’s incurred cost submissarrthe year ended June 30, 2006.
In the opinion of management, audit adjustmentsrtiey result from audits not yet completed or sthdre not expected to have a material
effect on the Company’s financial position, resoft®perations, or cash flows as the Company hasiad its best estimate of potential
disallowances. Additionally, the DCAA continuallgwiews the cost accounting and other practice®eéigiment contractors, including those
of the Company. In the course of those reviews, @osounting and other issues are identified, dised and settled.

In April 2007, the DCAA conducted a contract reviand questioned certain costs on a contract intwthie Company is a subcontractor. In
February 2010, the Company received a subpoenatfre®epartment of Justice requesting documerageetko its work on the contract. In

April 2010, the Company provided responsive docusemthe subpoena. The Company believes thabsis@llocated to this contract were
appropriately allocated, but has accrued its b&tghate of the potential outcome within its estiethtange of zero to $3.4 million.

9. Stock-Based Compensation
Stock-based compensation expense recognized, togeith the income tax benefits recognized, iscdledvs (in thousands):

Three Months Ended Nine Months Ended
March 31, March 31,
2010 2009 2010 2009
Stocl-based compensation included in indirect costs alithg expenses
Non-qualified stock option and stock settled stapkreciation right (SSAR)
expenst $ 1,907 $ 2,38C $ 6,526 $ 7,64¢
Restricted stock and restricted stock unit (RSUbeese 3,29¢ 1,62 11,42¢ 5,43¢
Total stocl-based compensation expel $ 5208 $ 4007 $17,95( $13,08¢
Income tax benefit recognized for st-based compensation expel $ 1,77 $ 163€ $ 6,44¢ $ 547¢

Under the terms of its 2006 Stock Incentive Plae @006 Plan), the Company may issue, among othensjualified stock options, SSARs,
restricted stock, RSUs, and performance awardativlely referred to herein as equity instrumefitse 2006 Plan was approved by the
Company’s stockholders in November 2006 and regléoe 1996 Stock Incentive Plan (the 1996 Plan)chitvas due to expire at the end of
a ten-year period. During all periods presenteel etkercise price of all SSAR and non-qualified lstogtion grants and the value of all
restricted stock and RSU grants were set at thengqrice of a share of the Compangbmmon stock on the date of grant, as reportetie
New York Stock Exchange. Annual grants under th@2Rlan (and previous grants under the 1996 Planyenerally made to the Comp.’s
key employees during the first quarter of the Conypafiscal year and to members of the Company’arBaf Directors during the second
quarter of the Company’s fiscal year. With the appt of its Chief Executive Officer, the Companga@lssues equity instruments to strategic
new hires and to employees who have demonstrafetiouperformance.

Prior to June 2007, the Company issued equityunstnts to its key employees in the form of non-ifjedl stock options and either RSUs or
shares of restricted stock. Effective in June 2@80& Company began issuing SSARs instead of nolifigdastock options. RSUs and shares
of restricted stock granted through June 2008 haséd on the passage of time and continued sexsiaa employee of the Company. For its
annual grants made in August 2008 and August 20@9Company issued RSUs for which vesting is baseaichievement of a performance
metric in addition to grantee service (performahased RSUs). For performance-based RSUs, vestiniiddly dependent upon the net after-
tax profit (NATP) reported by the Company for tiecél year ending June 30, 2010. The maximum numbRSUs which will vest is based
on the achievement of a certain NATP which is diglbd annually by the Company’s Board of Directdte RSUs will vest if NATP is less
than a predefined minimum amount. In addition, vesting is tiogent upon grantee service. Once the NATP foy#a ending June 30, 20

is determined, grantees

19



Table of Contents

CACI INTERNATIONAL INC
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (UNAUDITED)—(Continued)

will then vest in the underlying shares in incremsasf one-third on an annual basis beginning twaryafter the grant date for the
performance-based RSUs granted in August 2008ireneiments of one-fourth on an annual basis beginone year after the grant date for
performance-based RSUs granted in August 2009&formance-based RSUs awarded for a given NATE Bawd for which service
requirements are fulfilled will have fully vesteouir years after the grant date.

Prior to November 2008, the Company issued equogiruments to members of its Board of Directorthanform of a set number of non-
qualified stock options. Effective in November 206& Company’s shareholders approved a changat gquity to members of the Board
of Directors in the form of a set dollar value #Bs. The grants vest based on the passage of ticheoatinued service as a Director of the
Company.

Upon the exercise of stock options and SSARs, laadéstings of restricted shares and RSUs, the @oynfolfills its obligations under the
equity instrument agreements by either issuing sleaves of authorized common stock or by issuingeshiaom treasury. In November 2009,
the Companys shareholders voted to increase the number oéslilaat may be issued under the 2006 Plan in the 6 RSUs or unrestricte
stock from 1,500,000 shares to 2,500,000 sharesnlimber of shares authorized by shareholdersémtgunder the 2006 Plan and the 1996
Plan was 10,950,000 as of March 31, 2010. The gatgenumber of grants that may be made under & RPn may exceed this approved
amount as forfeited SSARs, stock options, resttisteck and RSUs, and vested but unexercised S8AdRstock options that expire, beca
available for future grants. As of March 31, 20@0mulative grants of 10,688,379 equity instrumemderlying the shares authorized for the
Plan have been awarded, and 2,087,639 of thesarmstts have been forfeited.

Activity related to SSARs/nogualified stock options and RSUs/restricted shasged under the 1996 and 2006 Plans during tleemanth:
ended March 31, 2010 is as follows:

SSARs/
Non-qualified RSUs/
Stock Options Restricted Share
Outstanding, June 30, 20 3,379,04! 578,81«
Granted — 499,46t
Exercised/Issue (183,677 (91,667
Forfeited/Lapse! (63,37)) (15,380
Outstanding, March 31, 20: 3,131,99i 971,23¢
Weighted average grant date fair value for RSUsiotsd
shares $ 46.01

Non-qualified stock options granted prior to Januard04 lapse and are no longer exercisable if xatoised within ten years of the date of
grant. Equity instruments granted on or after Jania2004 have a term of seven years. For SSARstwk option awards, grantees whose
employment has terminated have 60 days after téeirination date to exercise vested SSARs and siptiins, or they forfeit their right to
the instruments. Grantees whose employment is bated due to death or permanent disability wilkwed.00 percent of their equity
instrument grants. Also, effective for grants madeor after July 1, 2004, grantees who were agen6@ before July 1, 2008 who retire on or
after age 65 will vest in 100 percent of their ¢gjinstrument grants upon retirement, with the gxica of performance-based RSUs, which
must be held at least until the measurement pé&iodmplete. Grantees who were not age 62 on arddly 1, 2008, who retire on or after
age 62, vest in a prorated portion of their equisgrument grants upon retirement, based upon fleerice during the vesting period, with the
exception of performandeased RSUs, which must be held until the measurepegiod is complete. During the nine months endedch 31
2010 and 2009, the Company recognized $0.7 midimh $0.9 million, respectively, of incremental, elecated stock compensation expense
for awards made to employees who were either ngarifad reached the applicable retirement ageeaddte of grant.

As of March 31, 2010, there was $11.0 million ditainrecognized compensation cost related to SS#Rsstock options scheduled to be
recognized over a weighted average period of 2aPsyend $26.8 million of total unrecognized congagion cost related to restricted shares
and RSUs scheduled to be recognized over a weightedge period of 2.8 years.
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10. Stock Purchase Plans

The Company adopted the 2002 Employee Stock PurdPlas (ESPP), the Management Stock Purchase MBIRF), and the Director Stock
Purchase Plan (DSPP) in November 2002, and implesdehese plans beginning July 1, 2003. In Nover@bé8, the ESPP was amended to
increase the number of shares authorized for ¢ma@60,000. These plans provide employees, manageara directors with an opportunity
to acquire or increase ownership interest in them@any through the purchase of shares of the Companynmon stock, subject to certain
terms and conditions. There are 1,000,000, 500&0®,75,000 shares authorized for grants undee ##P, MSPP and DSPP, respectively.

The ESPP allows eligible full-time employees toghase shares of common stock at 95 percent oatheérket value of a share of common
stock on the last day of each quarter. The maximumber of shares that an eligible employee canhases during any quarter is equal to
times an amount determined as follows: 20 perckstich employee’s compensation over the quarteideti by 95 percent of the fair market
value of a share of common stock on the last dakiefjuarter. The ESPP is a qualified plan undeti®@e423 of the Internal Revenue Code
and, for financial reporting purposes, was ameraffattive July 1, 2005 so as to be considered monpensatory. Accordingly, there is no
stock-based compensation expense associated wathssacquired under the ESPP. As of March 31, 2fdificipants have purchased
698,769 shares under the ESPP at a weighted-averiageper share of $44.93. Of these shares, 18y&82 purchased during the three
months ended March 31, 2010, at a weighted-avqrage per share of $46.41. To satisfy its obligagionder the ESPP, the Company will
either purchase shares in the open market or @sares previously acquired and held in treasuryinguhe three months ended March 31,
2010, the Company purchased 18,132 shares in #reroprket to fulfill the employees’ share purchases

The MSPP provides those senior executives wittkdtotding requirements a mechanism to receive Rislisu of up to 100 percent of their
annual bonus. For bonuses earned during the fieemb ended June 30, 2009 and 2008, RSUs awardied iof bonuses earned were granted
at 85 percent of the closing price of a share efGlompany’s common stock on the date of grantgaerted by the New York Stock
Exchange. RSUs granted under the MSPP vest atthereof 1) three years from the grant date, Zrup change of control of the Company,
3) upon a participant’s retirement at or after @§eor 4) upon a participant’s death or permaneahility. Vested RSUs are settled in shares
of common stock. The Company recognizes the vditieeodiscount applied to RSUs granted under th@®®&s stock compensation expense
ratably over the three-year vesting period.

The DSPP allows directors to elect to receive R&iike market price of the Company’s common statkhe date of the award in lieu of up
to 100 percent of their annual retainer fees. (ERBUS are settled in shares of common stock.

Activity related to the MSPP and DSPP during theenmnonths ended March 31, 2010 is as follows:

MSPP DSPP
RSUs outstanding, June 30, 2( 60,73 162
Granted 28,36: 191
Issuec (13,759 —
Forfeited (2,499 —
RSUs outstanding, March 31, 20 72,84« 358
Weighted average grant date fair value as adjusteitie applicable discoul $ 39.4¢
Weighted average grant date fair va $49.0¢
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11. Earnings Per Share

ASC 260,Earnings Per Shar@ASC 260), requires dual presentation of basic and dilutediegs per share on the face of the income
statement. Basic earnings per share exclude dilatiml are computed by dividing income by the weidlaverage number of common shares
outstanding for the period. Diluted earnings parsheflect potential dilution that could occusécurities or other contracts to issue common
stock were exercised or converted into common stdskng the treasury stock method, diluted earnpeysshare include the incremental
effect of SSARSs, stock options, restricted shaaad,those RSUs that are not performance-basedh@rfmrmance-based RSUs granted in
August 2008 and August 2009 are excluded from #heutation of diluted earnings per share as theetlpithg shares are considered to be
contingently issuable shares. These shares witiddeded in the calculation of diluted earnings pleare beginning in the first reporting
period in which the performance metric is achievidte chart below shows the calculation of basicdihded earnings per share (in
thousands, except per share amounts):

Three Months Ended Nine Months Ended
March 31, March 31,
2009 2009
2010 (As Adjusted (1)) 2010 (As Adjusted (1))
Net income attributable to CA( $26,70¢ $ 21,97 $76,61¢ $ 62,214
Weighted average number of basic shares outstandirgg the
period 30,17: 29,93¢ 30,10¢ 29,97¢
Dilutive effect of SSARs/stock options and RSUghieted
shares after application of treasury stock me 47C 471 457 467
Weighted average number of diluted shares outstgrdliring
the perioc 30,64 30,41( 30,56 30,44¢
Basic earnings per she $ 0.8¢ $ 0.7¢ $ 2.5t $ 2.0¢
Diluted earnings per sha $ 0.8i $ 0.72 $ 2.51 $ 2.04

@ Reflects the retroactive adoption of new accounsitagndards. See Note

Shares outstanding during the three and nine mamttied March 31, 2010 and 2009, reflect the Aug088 repurchase of 0.4 million shares
of CACI's common stock pursuant to a share repwselmogram approved by the Company’s Board of Biredén June 2008.

12. Income Taxes

The Company is subject to income taxes in the Bh8.various state and foreign jurisdictions. Tatwtes and regulations within each
jurisdiction are subject to interpretation and fiegjthe application of significant judgment. Theéeimal Revenue Service recently comple
its field audit of the Company’s consolidated fedéncome tax returns for the years ended Jun@@15 through 2007 and earlier years in
connection with amended returns and carryback cldiled by the Company. The Company expects toivedbe refunds reflected on its
amended returns and carryback claims, as adjustetd results of the field audit, before the efthe Companys fiscal year ending June .
2010. The resolution of the issues under examinaticonnection with the adjustments reflectedteramended returns and carryback claims
caused a reduction in the Company’s liability farecognized tax benefits of $6.7 million and a esponding increase in additional paid-in
capital and did not affect the Company’s resultepdrations. The Company is currently under exatitindy the Internal Revenue Service
for the year ended June 30, 2008 and by four giesglictions and one foreign jurisdiction for ye@nded June 30, 2004 through June 30,
2006. The Company does not expect the resolutidthesie examinations to have a material impactsoregults of operations, financial
condition or cash flows.

The Company’s total liability for unrecognized taenefits as of March 31, 2010 and June 30, 200%&asmillion and $11.9 million,
respectively. The Company believes that the tatadunt of unrecognized tax benefits, if recognizeduld not have a material effect on its
effective tax rate.
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During the three and nine month periods ended Matcl2010, the Company’s income tax expense wasdlly impacted by non-taxable
gains on assets invested in corporate-owned lffierance (COLI) policies, interest earned for refudde on prior year tax returns and tax
benefits related to deductions claimed for inconenfqualified domestic production activities.

13. Business Segment Information

The Company reports operating results and finamigtd in two segments: domestic operations andnatienal operations. Domestic
operations provide professional services and inédion technology solutions to its customers. Itstomers are primarily U.S. federal
government agencies. The Company does not measterue or profit by its major service offeringsgher for internal management or
external financial reporting purposes, as it wdwddmpractical to do so. In many cases more thanoffering is provided under a single
contract, to a single customer, or by a single eyg® or group of employees, and segregating ths obshe service offerings in situations
for which it is not required would be difficult amdstly. The Company also serves customers indhereercial and state and local
government sectors and, from time to time, servasnaber of agencies of foreign governments. The fizom places employees in locations
around the world in support of its clients. Integioaal operations offer services to both commerara non-U.S. government customers
primarily through the Company’s data informatior &mowledge management services, business systdut®ss, and enterprise IT and
network services lines of business. The Companjuates the performance of its operating segmergsdan net income. Summarized
financial information concerning the Company’s negble segments is as follows (in thousands):

Domestic International Total

Three Months Ended March 31, 2010

Revenue from external custom: $ 754,20t $ 29,96 $ 784,16¢

Net income attributable to CA( 24,64 2,06t 26,70¢
Three Months Ended March 31, 2009

Revenue from external custom: $ 655,07 $ 18,917 $ 673,99:

Net income attributable to CACI (as adjus®) 20,46¢ 1,50¢ 21,97:
Nine Months Ended March 31, 201(

Revenue from external custom: $2,211,82! $ 88,58¢ $2,300,41.

Net income attributable to CA( 70,46¢ 6,14¢ 76,61¢
Nine Months Ended March 31, 200¢

Revenue from external custom: $1,941,75; $ 59,50¢ $2,001,26:

Net income attributable to CACI (as adjus®) 58,49¢ 3,71t 62,21«

@ Reflects the retroactive adoption of new accounsitagndards. See Note

14. Fair Value of Financial Instruments

ASC 820, which defines fair value, establishesaanfrwork for measuring fair value and expands disgks about fair value measurements.
Fair value is the price that would be receivedaiban asset or paid to transfer a liability betavesarket participants in an orderly transaction.
The market in which the reporting entity would gb# asset or transfer the liability with the gesatvolume and level of activity for the asset
or liability is known as the principal market. Whea principal market exists, the most advantageoarket is used. This is the market in
which the reporting entity would sell the assetransfer the liability with the price that maxim&the amount that would be received or
minimizes the amount that would be paid. Fair vadugased on assumptions market participants wmialkk in pricing the asset or liability.
Generally, fair value is based on observable quotacket prices or derived from observable marké ddnen such market prices or data are
available. When such prices or inputs are not algie| the reporting entity should use valuation eted

The Company'’s financial assets and liabilities rded at fair value on a recurring basis were categd based on the priority of the inputs
used to measure fair value. The inputs used in onegsfair value are categorized into three lewglder ASC 820, as follows:

» Level 1 Inputs unadjusted quoted prices in active markets fortidahassets or liabilities
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» Level 2 Inputs — unadjusted quoted prices for sirmalssets and liabilities in active markets, quptécks for identical or similar
assets and liabilities in markets that are nowvacinputs other than quoted prices that are obségyand inputs derived from or
corroborated by observable market d

e Level 3 Inputs — amounts derived from valuation gledn which unobservable inputs reflect the rapgrentity’s own
assumptions about the assumptions of market gaatits that would be used in pricing the assetility.

As of March 31, 2010, the Company’s financial inetents measured at fair value included non-COLIegyanarket investments and mutual
funds held in the Company’s supplemental retirenpéant, the obligations to participants under theealan, contingent consideration in
connection with business combinations completedesitune 30, 2009 and the Company’s interest rgtag@eement. The following table
summarizes the financial assets and liabilitiessuesal at fair value on a recurring basis as of M&, 2010, and the level they fall within
the fair value hierarchy (in thousands):

Fair Value

Description of Financial Instrument Financial Statement Classification Hierarchy Fair Value
Non-COLI assets held in Supplemental Retiremer

Plan Long-term asse Levell $ 6,462
Obligations under Supplemental Retirement | Current liability Level2 $ 2,77i
Obligations under Supplemental Retirement | Long-term liability Level2 $51,87¢
Interest rate ca — Level 2 —
Contingent consideratic Long-term liability Level 3  $36,62]

Changes in the fair value of the assets held istipplemental retirement plan, as well as chang#ei related deferred compensation
obligation, are recorded in indirect costs andregkxpense. The Company is in the process ofifingl its detailed valuations of the
contingent consideration for the three acquisiticompleted since June 30, 2009. The final restiltseovaluations may differ from
management’s estimates currently recorded andalambes will be adjusted to reflect the final resuhfter the valuations of the contingent
consideration as of the acquisition dates areified| they will be reneasured each reporting period and any changebeavitcognized in tr
Company’s statement of operations for such period.

15. Joint Venture Investments
ACFIRSTLLC

In July 2009, the Company entered into a joint uentvith AECOM Government Services, Inc. (AGS)\asion of AECOM Technology
Corporation, called AC FIRST LLC (AC FIRST). Thenapanies partnered in the venture to jointly pursoek under a U.S. Army contract.
The Company owns 49 percent of AC FIRST and AGSWinpercent. As the Company does not own a cdinggohterest in AC FIRST,
the Company accounts for its interest in AC FIRSiIhg the equity method of accounting.

eVenture Technologies LLC

The Company has also made an investment in eVentaijeint venture between the Company and ActipMet (ActioNet). eVentures is the
entity through which work is being performed onoatract awarded in January 2007 by the United Stdtary. The Company owns 60
percent of eVentures and ActioNet owns the remgidid percent. eVentures was funded through camtatibutions made by the Company
and by ActioNet. As the Company owns and contradsenthan 50 percent of eVentures, the Companyidteemclude those of eVentures.
ActioNet’s share of eVentures’ assets, liabilitieesults of operations, and cash flows have beeousted for as a noncontrolling interest.

Prior to July 1, 2009, the Company had accountedftioNet’s interest in eVentures as a minoritteest. Effective July 1, 2009, the
Company adopted the updates to ASC 810, and hascévely adjusted its financial statements tooaict for ActioNet's share of eVentures
as a noncontrolling interest. See Note 2.
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Item 2. Managemen’s Discussion and Analysis of Financial Condition ahResults of Operations
Forward Looking Statements

There are statements made herein which do not s&ltiistorical facts and, therefore, could be imagga to be forward-looking statements as
that term is defined in the Private Securitiesdation Reform Act of 1995. Such statements areestiltp factors that could cause actual
results to differ materially from anticipated rasulThe factors that could cause actual resultsfter materially from those anticipated
include, but are not limited to, the following: fegal and national economic conditions in the WhiBates and the United Kingdom,
including conditions that result from prolonged eomic weakness; terrorist activities or war; chanigeinterest rates; currency fluctuations;
significant fluctuations in the equity markets; nfas in our effective tax rate; finalization of agnting for business combinations, including
valuation of intangibles and contingent considergtfailure to achieve contract awards in connectiith re-competes for present business
and/or competition for new business; the risks @mekrtainties associated with client interest id parchases of new products and/or
services; continued funding of U.S. governmenttbeopublic sector projects, based on a changpanding patterns, or in the event of a
priority need for funds, such as homeland secutity war on terrorism, rebuilding Iraq, or an eaoimstimulus package; government
contract procurement (such as bid protest, smalhless set asides, loss of work due to organizaltimonflicts of interest, etc.) and
termination risks; the results of government inigggtons into allegations of improper actions rethto the provision of services in support of
U.S. military operations in Iraq; the results ofsfgmment audits and reviews conducted by the Def@mntract Audit Agency or other
governmental entities with cognizant oversight;itteourcing of contractor positions by the governtmandividual business decisions of our
clients; paradigm shifts in technology; competitiaetors such as pricing pressures and/or competiti hire and retain employees
(particularly those with security clearances); neaidpeculation regarding our continued independemagerial changes in laws or regulatic
applicable to our businesses, particularly in catina with (i) government contracts for servicead,qutsourcing of activities that have been
performed by the government, and (iii) competitiontask orders under Government Wide Acquisitianttacts (GWACSs) and/or schedule
contracts with the General Services Administratibe; ability to successfully integrate the operagiof our recent acquisitions; our own
ability to achieve the objectives of near termang range business plans; and other risks desdnbma Securities and Exchange
Commission filings.

Overview

The following discussion and analysis of our finahcondition and results of operations is provid@@nhance the understanding of, and
should be read together with, our unaudited coretbnsnsolidated financial statements and the riotd®se statements that appear
elsewhere in this Quarterly Report on Form 10-Q.

We are a leading provider of professional servaresinformation technology solutions to the U.Svggoment. We derived 94.8 percent and
95.9 percent of our revenue during the nine moaifteed March 31, 2010 and 2009, respectively, frontracts with U.S. government
agencies. These were derived through both primesabdontractor relationships. We also provide sesvto state and local governments and
commercial customers. Our major service offeringsaa follows:

« Enterprise IT and network servic— We support our clients’ critical networked op&raal missions by providing tailored end-to-
end enterprise information technology servicegterdesign, establishment, management, securitpperhtions of client
infrastructure. Our operational, analytic, consuitaand transformational services effectively ushistry best practices and
standards to enable and optimize the full life eyad the networked environment, improve customerise, improve efficiency,
and reduce total cost and complexity of large, gaplgically dispersed operatiot

« Data, information and knowledge management sen— We deliver a full spectrum of solutions and seegithat automate the
knowledge management life cycle from data captureugh information analysis and understanding. We&ide commercially-
based products, custom solutions development, pathtions and maintenance services that facilitfbemation sharing. Our
information technology solutions are complementga Isuite of analytical expertise support offerifgsour U.S. government
intelligence community, Department of Defense (DaDgpartment of Justice (DoJ), and Homeland Secaustomers

» Business system solutic— We provide solutions that address the full speatof requirements in the financial, procurement,
human resources, supply chain and other businesaids. Our solutions employ an integrated crosstfanal approach to
maximize investments in existing systems, whiletaging the potential of advanced technologiesnf@ément new, high paybe
solutions. Our offerings include services, conagland software development/integration that supperfull life cycle of
commercial technology implementation from blueptimbugh application sustainme
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» Logistics and material readiness servi— We offer a full suite of solutions and servicéedhgs that plan for, implement and
control the efficient and effective flow and stogagf goods, services and information in suppottl &. government agencies. We
develop and manage logistics information systepegialized simulation and modeling toolsets, arvigie logistics engineering
services. Our operational capabilities span thelgughain, including advance logistics planningm@ad forecasting, total asset
visibility (including the use of Radio Frequenceitification technology) and life cycle support feeapons systems. Our logis!
services are a critical enabler in support of dedereadiness and combat sustainability object

» C4ISR integration servicesWe provide rapid response services in suppartiliary missions in a coordinated and controlled
operational setting. We support the military effad ensure delivery and sustainment of integraetgrprise wide, Command,
Control, Communications, Computers, Intelligenagrv8illance and Reconnaissance (C4ISR) programsnt¥grate sensors,
mission applications and systems that connect itB data networks

e Cyber security- Our solutions and services support the fulldifele of preparing for, protecting against, detggtireacting to and
actively responding to the full range of cyber #ise We achieve this through comprehensive andstenfly managed risk-based,
cost-effective controls and measures to proteorimétion operated by the U.S. government. We piaglgtsupport the
operational use and availability/reliability of axmation.

* Integrated security and intelligence soluti— The United States, its partners and its alliesired the world face state, non-state
and transnational adversaries that do not recoguliical boundaries; do not recognize internagidaw; and will seek, through
asymmetric and irregular means, ways to strikeatrss in our national security. We assist clientseiveloping integrated
solutions that close gaps between security, igetice, and law enforcement in order to address lesrtipreats to our national
security.

* Program management and system engineering anditadlassistance (SETA) servi— We support U.S. government Program
Executive Offices and Program Management Officassuibject matter experts and comprehensive tedimar@agement
processes that optimize program resources. Thisdes translating operational requirements intdigoned systems, integrating
technical inputs, characterizing and managing tisisitioning technology into program efforts, amifying that designs meet
operational needs, through the application of r@gonally recognized and accepted standards. idddity, we provide SETA
and advisory and assistance services that inclodiact and acquisition management, operationsa@tipgrchitecture and system
engineering services, project and portfolio manag@nstrategy and policy support, and complex teaddyses

In the near term, we face some uncertainties dtleetaurrent business environment. We continupem/ence a number of protests of major
contract awards. In addition, many of our fedemlegnment contracts require us to have securigrateces and employ personnel with
specific levels of education, work experience agelsity clearances. Depending on the level of eleee, security clearances can be difficult
and time-consuming to obtain and competition fallesk personnel in the information technology seed industry is intense. In addition, a
shift of expenditures away from programs that wgpsut could cause federal government agenciegaceetheir purchases under contracts,
to exercise their right to terminate contractsrgt #ime without penalty, or to decide not to exeecbptions to renew contracts. Among the
factors that could affect our federal governmemttiacting business are the continued demand aondtprof funding for combat operations
Iraq and Afghanistan, an increase in set-asidesrf@ll businesses, government insourcing, and tadgpriorities limiting or delaying
federal government spending in general.

Our operations are also affected by local, natiamal worldwide economic conditions. The consequenéa prolonged global economic
downturn or a continued weak U.S. economy and lérderal budget deficits may include a lower lesiejovernment spending in the areas
in which we provide our services. Instability iretfinancial markets, as a result of economic weskioe other factors, also may affect the

of capital and our ability to raise capital. In &uhah, future material losses on assets investambrporate-owned life insurance policies would
adversely affect our income tax expense.
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Results of Operationsfor the Three Months Ended March 31, 2010 and 2009

Revenue . The table below sets forth revenue by custonyee tyith related percentages of total revenue fethinee months ended March 31,
2010 and 2009, respectively:

Three Months Ended March 31, Change
(dollars in thousands) 2010 2009 $ %
Department of Defense (Dol $611,88: 78.(% $514,71! 76./% $ 97,17. 18.9%
Federal civilian agencie 130,66: 16.7 133,56¢ 19.t (2,90%) (2.2
Commercial and othe 37,861 4. 20,86( 3.1 17,007 81.t
State and local governmet 3,751 0.5 4,85: 0.7 (1,096) (22.6)
Total $784,16¢ 100.(% $673,99: 100.(% $110,17! 16.5%

For the three months ended March 31, 2010, tot@mee increased by 16.3 percent, or $110.2 milbeey the same period a year ago. This
growth in revenue resulted primarily from the higkielume of work from DoD and was generated botimfrorganic growth and from
acquisitions completed since December 31, 2008eRey generated from the date a business is acdbiaehh the first anniversary of that
date is considered acquired revenue. Our acquineghue in the three months ended March 31, 201Gw&$ million, of which $7.5 million
related to acquisitions completed in the U.K. afdL$nillion related to the acquisitions completedtie U.S.

Revenue from existing operations increased by fidr2ent, or $95.6 million, for the three monthsesht¥arch 31, 2010. This organic grov
was driven by both an increase in our direct labat an increase in other direct costs (ODCs). OB€lade work which we subcontract to
third parties to meet customer needs.

DoD revenue increased 18.9 percent, or $97.2 mijlfior the three months ended March 31, 2010, agaced to the same period a year ago.
Substantially all of the DoD revenue growth wasiladtable to existing operations. DoD revenue ideliservices provided to the U.S. Army,
our largest customer, where our services focusippating readiness, tactical military intelligenaed communications of the commands in
Irag and Afghanistan. DoD revenue also includeskwath the U.S. Navy and other DoD agencies acatlssf our major service offerings.

Revenue from federal civilian agencies decreas2gercent, or $2.9 million, for the three monthdexhMarch 31, 2010, as compared to the
same period a year ago. This decrease is prinmetiipputable to revenue earned in the three maostlled March 31, 2009 on projects that
were substantially completed prior to June 30, 280@ the timing of the fees on certain contractena@lwe recognize a portion of the fees
upon customer approval. Approximately 15.1 percoéihe federal civilian agency revenue for the terawas derived from DoJ, for whom

we provide litigation support services. RevenuenfidoJ was $19.7 million and $18.4 million for thege months ended March 31, 2010 and
2009, respectively.

Commercial revenue increased 81.5 percent, or $hidlion, during the three months ended March 311 ® as compared to the same period
a year ago. Of this increase $13.7 million camenfour recent acquisitions. Commercial revenue iisveé from both international and
domestic operations. International operations acmulifor 79.1 percent, or $30.0 million, of totahemercial revenue, while domestic
operations accounted for 20.9 percent, or $7.9danillThe increase in organic commercial revenueecBiom operations within the U.K. and
was primarily caused by the improved performanceusfU.K. operations during the quarter.

Revenue from state and local governments decrdns2d.6 percent, or $1.1 million, for the three risnended March 31, 2010, as comp.
to the same period a year ago. Revenue from stdtéoaal governments represented less than onemes€our total revenue for both the
three months ended March 31, 2010 and 2009. Odimer focus on DoD and federal civilian agencyaymities has resulted in a
relatively reduced emphasis on state and local movent business.
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Income from Operations . The following table sets forth the relative pertage that certain items of expense and earningstbaevenue for
the three months ended March 31, 2010 and 200%¢ctsely.

Dollar Amount Percentage of Revenue
Three Months Ended Three Months Ended
March 31, March 31, Change
2009 2009

(dollars in thousands) 2010 (As Adjusted 1)) 2010 (As Adjusted @) $ %
Revenue $784,16¢ $ 673,99: 100.(% 100.(% $110,17! 16.2%
Costs of revenu

Direct costs 551,19: 461,75 70.2 68.5 89,43« 19.4

Indirect costs and selling expen: 171,45: 155,44! 21.¢ 23.C 16,00¢ 10.2

Depreciation and amortizatic 14,20¢ 11,81¢ 1.8 1.8 2,387 20.Z
Total costs of revent 736,84 629,02( 94.C 93.2 107,82 17.1
Income from operatior 47,32 44,97 6.C 6.7 2,34¢ 5.2
Interest expense and other, 6,48¢ 7,53¢ 0.8 1.1 (1,050 (13.9
Income before income tax 40,83 37,43¢ 5.2 5.€ 3,39¢ 9.1
Income taxe: 14,05t 15,35¢ 1.8 2.3 (1,30)) (8.5
Net income before noncontrolling interest in eagsiof

joint venture 26,77¢ 22,08( 3.4 3.3 4,69¢ 21.:

Noncontrolling interest in earnings of joint vers (72) (108) — — 37 (34.9)
Net income attributable to CA( $ 26,70¢ $ 21,97: 3.4% 3.3% $ 4,73¢  21.€%

@ Certain amounts for the three months ended Mar¢B@19 have been adjusted to reflect the retroaetpplication of new accounting

standards. See Note 2 in the Notes to Condensesb@aeted Financial Statements contained in thiar@uay Report on Form Q.

Income from operations for the three months endadchl31, 2010 was $47.3 million. This was an inseeaf $2.3 million, or 5.2 percent,
from income from operations of $45.0 million foetthree months ended March 31, 2009. Our operatangin was 6.0 percent down from
the 6.7 percent during the same period a yeardgmdecrease in operating margin is primary attaible to a growth in ODCs which
exceeded our growth in direct labor.

As a percentage of revenue, direct costs werepd&nt and 68.5 percent for the three months elfdedh 31, 2010 and 2009, respectively.
Direct costs include direct labor and ODCs, whintiude, among other costs, subcontractor labonaatérials along with equipment
purchases and travel expenses. ODCs, which are oarimour industry, typically are incurred in resge to specific client tasks and may
vary from period to period. The single largest comgnt of direct costs, direct labor, was $206.lioniland $193.3 million for the three
months ended March 31, 2010 and 2009, respectiVaig.increase in direct labor was primarily atiitéble to organic growth. ODCs were
$345.1 million and $268.5 million during the thmaenths ended March 31, 2010 and 2009, respectiVaig.increase was primarily driven
by an increased volume of tasking across C4ISRjiat®n services within our Strategic Services Smgr (S3) contract.

Indirect costs and selling expenses include fringeefits, marketing and bid and proposal coststantllabor, and other discretionary
expenses. As a percentage of revenue, indirect eost selling expenses were 21.9 percent and 28c@mt for the three months ended
March 31, 2010 and 2009, respectively. The decrieaisglirect costs and selling expenses as a ptxgerof revenue was primarily a result of
controlling our various indirect and general anchatstrative expenses and the aforementioned hiQfi®E content which require less
indirect costs and selling expenses. These de@®ae partially offset by higher stock compensaggpense, which increased from $4.0
million for the three months ended March 31, 2099$%.2 million for the three months ended MarchZ110. This increase was primarily the
result of adjusting performance-based RSU expemseflect higher estimated net after-tax incomernduthe performance measurement
period.

Depreciation and amortization expense was $14 iomiind $11.8 million for the three months endearéh 31, 2010 and 2009, respectiv
The increase of $2.4 million, or 20.2 percent, wamarily the result of increased amortization exgeattributable to acquired intangibles.
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Interest expense and other, net decreased $1ibmir 13.9 percent, during the three months edacth 31, 2010 as compared to the s
period a year ago. The decrease was primarily almater interest rates and the July 2009 $50.0anilbrepayment on our term loan.

The effective tax rate was 34.5 percent and 41rdepé during the three months ended March 31, 2002009, respectively. The lower tax
rate reported in the third quarter of FY2010 wamprily attributable to tax benefits related to detions claimed for income from qualified
domestic production activities and to non-taxaldig on assets invested in corporate-owned lifierérsce policies to date compared to non-
deductible losses incurred in the same periodsifylaar. If gains or losses on these investmentsiginout the rest of the current fiscal year
vary from our estimates, our effective tax ratd flilctuate in the last quarter of the year endinge 30, 2010.

Results of Operationsfor the Nine Months Ended March 31, 2010 and 2009

Revenue . The table below sets forth revenue by custonyee tyith related percentages of total revenue femihe months ended March 31,
2010 and 2009, respectively:

Nine Months Ended March 31, Change
(amounts in thousands) 2010 2009 $ %
Department of Defens $1,786,841 77.1% $1,514,42. 75.7% $272,42! 18.(%
Federal civilian agencie 393,40( 17.1 405,11¢ 20.Z (11,71 (2.9
Commercial and othe 107,08 4.€ 66,37¢ 3.3 40,71 61.3
State and local governmet 13,07: 0.€ 15,34¢ 0.8 (2,27 (14.9)
Total $2,300,41. 100.% $2,001,26. 100.(% $299,15: 14.%

For the nine months ended March 31, 2010, totamae increased by 14.9 percent, or $299.2 milbeer the same period a year ago. This
growth in revenue resulted primarily from the highelume of work from DoD customers and was gemer&tom both organic growth and
acquisitions completed since June 30, 2008. Revgenerated from the date a business is acquiredghrthe first anniversary of that date is
considered acquired revenue. Our acquired revantieinine months ended March 31, 2010 was $38lemiof which $25.1 million

related to acquisitions completed in the U.K. atd.8 million related to acquisitions completedhie J.S.

Revenue from existing operations increased by fi8r6ent or $260.6 million, for the nine months ehbiarch 31, 2010. This organic grow
was driven by both an increase in our direct labat a significant increase in ODCs. ODCs includekwehich we subcontract to third part
to meet customer needs.

DoD revenue increased 18.0 percent, or $272.4anijlfior the nine months ended March 31, 2010, agpaned to the same period a year ago.
Substantially all of the DoD revenue growth wasiladtable to existing operations. DoD revenue idelsiservices provided to the U.S. Army,
our largest customer, where our services focusipparting readiness, tactical military intelligenaed communications of the commands in
Iraq and Afghanistan. DoD revenue also includeskwath the U.S. Navy and other DoD agencies acallssf our major service offerings.

Revenue from federal civilian agencies decrease@ércent, or $11.7 million, for the nine monthsleh March 31, 2010, as compared to the
same period a year ago. This decrease is pringtifjputable to revenue earned on projects that webstantially completed prior to June
2009 and the timing of the fees on certain corgradtere we recognize a portion of the fees upotomer approval. Approximately 14.5
percent of the federal civilian agency revenuetliernine months ended March 31, 2010 was derivad fDoJ, for whom we provide

litigation support services. Revenue from DoJ was.@ million and $54.4 million for the nine montsded March 31, 2010 and 2009,
respectively. Federal civilian agency revenue aistudes services provided to non-DoD nationalliigience agencies.

Commercial revenue increased 61.3 percent, or $40lidn, during the nine months ended March 311@0as compared to the same peri
year ago. This increase primarily is attributalbl@tir recent acquisitions. Commercial revenue isve@ from both international and domes
operations. International operations accounte®2or percent, or $88.6 million, of total commercmlenue, while domestic operations
accounted for 17.3 percent, or $18.5 million.

Revenue from state and local governments decrdns#d.8 percent, or $2.3 million, for the nine mwnended March 31, 2010, as compared
to the same period a year ago. Revenue from stdtéoaal governments represented less than onemtes€our total revenue for both the
nine months ended March 31, 2010 and 2009. Ourreged focus on DoD and federal civilian agency appaties has resulted in a relativ
reduced emphasis on state and local governmermntdsssi
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Income from Operations . The following table sets forth the relative pertage that certain items of expense and earningstbaevenue for
the nine months ended March 31, 2010 and 2009¢c&sply.

Dollar Amount Percentage of Revenue
Nine Months Ended Nine Months Ended
March 31, March 31, Change
2009

(dollars in thousands) 2010 (As Adjusted ™) 2010 2009 $ %
Revenue $2,300,41. $ 2,001,26: 100.(% 100.% $299,15: 14.%%
Costs of revenu

Direct costs 1,604,84: 1,366,79 69.¢€ 68.2 238,05 17.4

Indirect costs and selling expen: 515,84¢ 467,29 22.4 23.2 48,55: 10.4

Depreciation and amortizatic 38,90¢ 35,63 1.7 1.8 3,27: 9.2
Total costs of revent 2,159,60: 1,869,72 93.¢ 93.4 289,88 15.5
Income from operatior 140,81: 131,54: 6.1 6.€ 9,27( 7.C
Interest expense and other, 20,87« 23,69¢ 0.8 1.2 (2,825 (11.9
Income before income tax 119,93 107,84. 5.2 5.4 12,09t 11.2
Income taxe: 42,97 45,14 1.8 2.3 (2,168 (4.9
Net income before noncontrolling interest in eagsiof

joint venture 76,96¢ 62,70 3.3 3.1 14,26: 22.7

Noncontrolling interest in earnings of joint vers (349 (487) — — 138 (28.9)
Net income attributable to CA( $ 7661 $ 62,21« 3.3% 3.1% $ 1440 23.1%

@ Certain amounts for the nine months ended Marci28a9 have been adjusted to reflect the retroaegppdication of new accounting
standards. See Note 2 in the Notes to Condensesb@aeted Financial Statements contained in thiar@uay Report on Form Q.

Income from operations for the nine months endedchl&1, 2010 was $140.8 million. This is an inceeak$9.3 million, or 7.0 percent, frc
income from operations of $131.5 million for the@imonths ended March 31, 2009. Our operating mavgs 6.1 percent down from 6.6
percent during the same period a year ago. Thedserin operating margin is primary attributabla ggrowth in ODCs which exceeded our
growth in direct labor.

As a percentage of revenue, direct costs were@@&nt and 68.3 percent for the nine months eMdadh 31, 2010 and 2009, respectively.
Direct costs include direct labor and ODCs, whintiude, among other costs, subcontractor labonaatérials along with equipment
purchases and travel expenses. ODCs, which are oarimour industry, typically are incurred in respe to specific client tasks and may
vary from period to period. The single largest comgnt of direct costs, direct labor, was $598.9iamiland $556.7 million for the nine
months ended March 31, 2010 and 2009, respectiViig.increase in direct labor was attributabl®éath organic growth and acquisitions
completed since June 30, 2008. ODCs were $1.@Mmiind $810.1 million during the nine months enlliedch 31, 2010 and 2009,
respectively. This increase was primarily drivendoyincreased volume of tasking across C4ISR iati@gr services within our S3 contract
along with the aforementioned acquisitions.

Indirect costs and selling expenses include fringieefits, marketing and bid and proposal coststantllabor, and other discretionary
expenses. As a percentage of revenue, indirect aost selling expenses were 22.4 percent and 282t for the nine months ended
March 31, 2010 and 2009, respectively. The decreggerienced during this period is primarily theui¢ of integrating acquired businesses,
controlling our various indirect and general anchatstrative expenses and the aforementioned hiQfi®E content which require less
indirect cost and selling expenses. A componeimdifect costs and selling expenses is stock cosgi@n expense. Total stock
compensation expense was $18.0 million and $13lbbmfor the nine months ended March 31, 2010 2009, respectively, and increased
primarily as a result of adjusting performance-baR&U expense to reflect higher estimated net-&dteincome earned during the
performance measurement period.

Depreciation and amortization expense was $38.8omiand $35.6 million for the nine months endedrdha31, 2010 and 2009, respectively.
This increase of $3.3 million, or 9.2 percent,risrarily the result of amortization expense atttdhle to intangibles acquired in the
aforementioned acquisitions offset by a decreasefinvare amortization on externally marketed safev
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Interest expense and other, net decreased $2i8miiir 11.9 percent, during the nine months erddacth 31, 2010 as compared to the same
period a year ago. The decrease was primarily almter interest rates and the July 2009 $50.Gaenilprepayment on our Term Loan.

The effective tax rate was 35.9 percent and 42:€epé during the nine months ended March 31, 20002809, respectively. The lower
effective tax rate for the nine months ended M&@th2010 when compared with the same period ifptioe year was primarily attributable
tax benefits related to deductions claimed for medrom qualified domestic production activitiesldo non-taxable gains on assets invested
in corporate-owned life insurance policies yead#e compared to non-deductible losses incurrddeisame period of last year. If gains or
losses on those investments throughout the rebeafurrent fiscal year vary from our estimates, aftective tax rate will fluctuate in the last
quarter of the year ending June 30, 2010.

Liquidity and Capital Resources

Historically, our positive cash flow from operatfoand our available credit facilities have proviéegquate liquidity and working capital to
fund our operational needs. Cash flows from openattotaled $122.9 million and $94.3 million foethine months ended March 31, 2010
and 2009, respectively.

We maintain a $590.0 million credit facility (theedit Facility), which includes a $240.0 milliormaving credit facility (the Revolving
Facility) and a $350.0 million institutional termdn (the Term Loan). At March 31, 2010, $279.4ionllwas outstanding under the Term
Loan, no amounts were outstanding under the RawplWacility, and we had no outstanding lettersreflits. The outstanding balance under
the Term Loan reflects the $50.0 million prepaynmaate on July 8, 2009. We may make further prepaysreased on cash flows, working
capital requirements and other capital needs.

The Term Loan portion of the Credit Facility iseven-year secured facility under which principajrpants are due in quarterly installments
of $0.7 million at the end of each fiscal quartentigh March 2011, and the balance is due in fulMay 3, 2011.

Interest rates for both Revolving Facility and Tdroan borrowings are based on the London Inter-Bafikred Rate (LIBOR), or the higher
of the prime rate or the federal funds rate in ezade, plus applicable margins. Margin and unuaeitity fee rates are determined quarterly
based on our leverage ratios. We are requiredrtgpbowith certain financial covenants under theditrEacility that limit our leverage,
require us to maintain a minimum net worth and imequs to meet a minimum fixed-charge coveragerdthese financial covenants apply
throughout the terms of the Credit Facility. Thedit Agreement dated as of May 3, 2004, as amengearning our Credit Facility provid
the remedies available to the lenders in the eokah uncured violation of any of the financial eaants. Such remedies may include the
termination of the Credit Facility and the demaadgfayment of all outstanding amounts due thereur&iace the inception of the Credit
Facility, we have always been in compliance wittoathe financial covenants and expect to remaiodmpliance through the May 2011
expiration of the Credit Facility. The total costssociated with securing the Credit Facility, agaded, were $10.2 million and are being
amortized over the life of the Credit Facility.

Effective May 16, 2007, we issued the Notes whicture on May 1, 2014, in a private placement purstaRule 144A of the Securities A
of 1933. The Notes are subordinate to our senicured debt, and interest on the Notes is payabManl and November 1 of each year.

Holders may convert their notes at a conversiom 0&18.2989 shares of CACI common stock for edcB@0 of note principal (an initial
conversion price of $54.65 per share) under tHevi@hg circumstances: 1) if the last reported salee of CACI stock is greater than or eg

to 130 percent of the conversion price for at I@&strading days in the period of 30 consecutiadityg days ending on the last trading day of
the preceding fiscal quarter; 2) during the fivasecutive business day period immediately aftertanyconsecutive trading day period (the
note measurement period) in which the averageeofrtiding price per $1,000 principal amount of @tible note was equal to or less thal
percent of the average product of the closing pfce share of our common stock and the conversitsnof each date during the note
measurement period; 3) upon the occurrence ofinartaporate events constituting a fundamental ghaas defined; or 4) during the last
three-month period prior to maturity. We are regdito satisfy 100 percent of the principal amodrthese notes solely in cash, with any
amounts above the principal amount to be satisfiemmon stock. As of March 31, 2010, none ofdbeditions permitting conversion of
the Notes had been satisfied.

In the event of a fundamental change, as defineldehs may require us to repurchase the Notepatea equal to the principal amount plus
any accrued interest. Also, if certain fundameakelnges occur prior to maturity, we will in certain
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circumstances increase the conversion rate by d@euof additional shares of common stock or, i tieereof, we may in certain
circumstances elect to adjust the conversion rader@lated conversion obligation so that thesesate convertible into shares of the
acquiring or surviving company. We are not pernditi@ redeem the Notes.

The contingently issuable shares are not includexif diluted share count for the three or nine tmeperiods ended March 31, 2010 or
2009, because our average stock price during theseds was below the conversion price. Of totdtdesuance costs of $7.8 million, $5.8
million is being amortized to interest expense a@ren years. The remaining $2.0 million of debtdce costs are presented in
shareholders’ equity. Upon closing of the salenefMotes, $45.5 million of the net proceeds wasl tseoncurrently repurchase one million
shares of our common stock.

In connection with the issuance of the Notes, welpased in a private transaction at a cost of $8dllibn call options (the Call Options) to
purchase approximately 5.5 million shares of oumemn stock at a price equal to the conversion pic&54.65 per share. The Call Options
allow us to receive shares of our common stock fileencounterparties equal to the amount of comnmrkgelated to the excess conversion
value that we would pay the holders of the Notesnugpnversion. In addition, we sold warrants (therk&nts) to issue approximately

5.5 million shares of CACI common stock at an eigerprice of $68.31 per share. The proceeds frensate of the Warrants totaled $56.5
million.

For income tax reporting purposes, the Notes aadCtill Options are integrated. This created anrmaldssue discount for income tax
reporting purposes, and therefore the cost of gile@ptions is being accounted for as interest agpever the term of the Notes for income
tax reporting purposes. The associated incomedagfii of $32.8 million to be realized for inconsx treporting purposes over the term of the
Notes was recorded as an increase in additiond-in capital and a long-term deferred tax asset. Mhrity of this deferred tax asset is
offset in our balance sheet by the $30.7 milliofedred tax liability that was recognized with traoation of the updates to Accounting
Standards Codification 470-2Dgbt with Conversion and Other Optiof#/sSC 470-20) that were retroactively applied to May 2007 (see
below for additional information on the impact afopting the updates to ASC 470-20).

On a combined basis, the Call Options and the Witsrare intended to reduce the potential dilutib@ACI’s common stock in the event tl
the Notes are converted by effectively increashegdonversion price of these notes from $54.6%8&3. The Call Options are anti-dilutive
and are therefore excluded from the calculatiodiloted shares outstanding. The Warrants will reisuddditional diluted shares outstanding
if our average common stock price exceeds $68.8&.0all Options and the Warrants are separateegyadly distinct instruments that bind
and the counterparties and have no binding effe¢he holders of the Notes.

Beginning July 1, 2009, we have accounted for theeblin accordance with the updates to ASC 470FR6se new rules were applied
retrospectively and, accordingly, balances affebiedSC 470-20 as of June 30, 2009 and for thesthrel nine month periods ended
March 31, 2009, have been adjusted to reflectrttpacts of the update. The effects on prior per@dies are described in Note 2 to the
condensed consolidated financial statements indludth this quarterly report.

In accordance with ASC 470-20, the Company accdiantihe liability and the equity (conversion optjacomponents of the Notes, and
recognizes expense on the Notes, using an intertesin effect for comparable debt instruments tlwahot contain conversion features. The
effective interest rate for the Notes excludingcbgversion option was determined to be 6.9 percent

The fair value of the liability component of the tde was calculated to be $221.9 million at May2li)7, the date of issuance. The excess of
the $300.0 million of gross proceeds over the $22iillion fair value of the liability component, 78.1 million, represents the fair value of
the equity component, which has been recordedyfrintome tax effect, as additional paid-in capitithin shareholders’ equity. This $78.1
million difference represents a debt discount thamortized over the seven-year term of the Nasez non-cash component of interest
expense. While the new rules cause reported intexpgnse to increase, and correspondingly caisie #ad diluted earnings per share to
decrease, they have no effect on net cash flows.

We also maintain two lines of credit in additiorthe Revolving Facility, one in the U.K., and ormmaar a joint venture. The total amount
available under the line-of-credit facility in theK., which is cancelable at any time upon notiwerf the bank, is 0.5 million pounds sterling.
The amount available under the joint venture’s bheredit is $1.5 million, and is scheduled to iegpn September 2011. As of March 31,
2010, the Company had no outstanding borrowingeueither of these lines of credit.

Cash and cash equivalents were $174.7 million 208 $ million at March 31, 2010 and June 30, 2088pectively. Our operating cash flow
was $122.9 million for the nine months ended M&th2010 as compared to $94.3 million in the saer®d a year ago. This increase in
operating cash flows during the nine months endadchi31, 2010 as compared to the year earlier guiartdue primarily to the profits earr
during the current year quarter and our strongaiperal processes. Days-sales-outstanding weré [8areh 31, 2010, and were 61 at
March 31, 2009.
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We used cash in investing activities of $107.6iomlland $17.4 million for the nine months ended ¢faB1, 2010 and 2009, respectively.
increase of $90.2 million was primarily the resaflacquisitions completed during the first nine mienof the year ending June 30, 2010 and
capital expenditures incurred in connection with consolidation of office space in a new buildingNorthern Virginia.

Cash used in financing activities was $46.4 milliotthe nine months ended March 31, 2010 as cordgar$20.7 million in the nine months
ended March 31, 2009. During the nine months ehi@dh 31, 2010, we prepaid $50.0 million of our fdroan. During the nine months
ended March 31 2009, we used $20.0 million to relpase shares of our common stock pursuant to aaplaoved by our Board of Directors
in June 2008.

Cash flows from financing activities include prodseeceived from the exercise of stock options@mrdhases of stock under our Employee
Stock Purchase Plan totaling $9.1 million and $6ilion during the nine months ended March 31, 2@h@ 2009, respectively. These
amounts were offset by cash used to purchase &idakKill obligations under our Employee Stock Bhase Plan, which totaled $2.6 million
and $2.8 million during the nine months ended M&th2010 and 2009, respectively.

We believe that the combination of internally gexted funds, available bank borrowings and cashcastd equivalents on hand will provide
the required liquidity and capital resources nemgst fund ongoing operations, customary capital expenditurebt dervice obligations, a
other working capital requirements over the nexdlwe months. Over the longer term, our ability émerate sufficient cash flows from
operations necessary to fulfill the obligations endur Credit Facility and the Notes will dependoam future financial performance which
will be affected by many factors outside of ourtroh including current worldwide economic conditi

Off-Balance Sheet Arrangements and Contractual Obligations

We use off-balance sheet arrangements to finamckeéise of operating facilities. We have finandeduse of all of our current office and
warehouse facilities through operating leases. &gy leases are also used to finance the usengbuters, servers, phone systems, and to a
lesser extent, other fixed assets, such as furgshthat are obtained in connection with busiressisitions. We generally assume the lease
rights and obligations of companies acquired inrmss combinations and continue financing equipraader operating leases until the end
of the lease term following the acquisition datee ¥énerally do not finance capital expenditures wiierating leases, but instead finance
such purchases with available cash balances. EitiGehl information regarding our operating leasenmitments, see Note 14 to our
consolidated financial statements for the year drddme 30, 2009 included in our Annual Report omFb0-K for such period. The Credit
Facility provides for stand-by letters of credigaggating up to $25.0 million that reduce the fuadailable under the Revolving Facility
when issued. As of March 31, 2010, we had no outtitg letters of credit. We have no other matarfibalance sheet financing
arrangements.

Item 3. Quantitative and Qualitative Disclosures About Market Risk

The interest rates on both the Term Loan and thweIRieg Facility are affected by changes in maikétrest rates. We have the ability to
manage these fluctuations in part through inteegsthedging alternatives in the form of interes¢ swaps and caps. We have maintained
hedging relationships with various counterpartiesecent years, including two interest rate swapeamgents that expired in December 2009.
These agreements allowed us to exchange a pofftiaur @ariable rate debt for fixed rate debt. Weéhaot entered into new interest rate
swaps at this time due to the relatively favorablerest rate environment, and as our variabledab# is schedule to mature in May 2011.
Accordingly, effective in mid-December 2009, altstanding balances under our Term Loan, and anyiatedhat may be borrowed under
our Revolving Facility, are subject to intereserfitictuations. Without interest rate swap agredmjanur interest expense on our variable rate
debt could have fluctuated by approximately $2.llioni for the nine months ended March 31, 2010 weitlery 1 percent fluctuation in the
applicable interest rates.

Our outstanding hedging relationship is with afficial institution that has been impacted by recaatket conditions. If this financial
institution defaults on its obligations under oap@greement, we would have to find alternativehodt to manage interest rate fluctuations
or review and modify our hedging strategy. We haithat this financial institution will be able fulfill its obligations, if any, under the cap
agreement.

Approximately 3.9 percent and 3.0 percent of otalteevenue in the nine months ended March 31, 20102009, respectively, was derived
from our international operations in the U.K. Ouagtice in the U.K. is to negotiate contracts i@ §ame currency in which the predominant
expenses are incurred, thereby mitigating the axjgo® foreign currency
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exchange fluctuations. It is not possible to acd@hhis in all cases; thus, there is some riskt fivofits will be affected by foreign currency
exchange fluctuations. As of March 31, 2010, wel lpglunds sterling in the U.K. equivalent to appnaoiely $9.9 million. This allows us to
better utilize our cash resources on behalf offorgign subsidiaries, thereby mitigating foreigmremcy conversion risks.

ltem 4. Controls and Procedures

As of the end of the three month period coverethiz/report, we carried out an evaluation of tHeafveness of the design and operation of
our disclosure controls and procedures pursualBkéhange Act Rule 13a-15, under the supervisiorvétidthe participation of our
management, including our Chief Executive Officed £hief Financial Officer.

The term “disclosure controls and procedures,”efdd in Rules 13a-15(e) and 15d-15(e) under #teh&nge Act, means controls and other
procedures of a company that are designed to etisairenformation required to be disclosed by a pany in the reports that it files or
submits under the Exchange Act is recorded, preckssimmarized and reported within the time pergpacified in the SEC's rules and
forms. Disclosure controls and procedures inclwdiyout limitation, controls and procedures desiji@ensure that information required to
be disclosed by a company in the reports thaleis for submits under the Exchange Act is accunilatel communicated to the company’s
management, including its principal executive aridgipal financial officers, as appropriate to alltimely decisions regarding required
disclosure. The effectiveness of a system of désgk controls and procedures is subject to vafiterent limitations, including cost
limitation, judgments used in decision making, asgtions about the likelihood of future events, sbendness of internal controls, and fraud.
Due to such inherent limitations, there can be oesonable, and not absolute, assurance thayatgnsof disclosure controls and
procedures will be successful in preventing albesior fraud, or in making all material informatiknown in a timely manner to appropriate
levels of management.

Based upon that evaluation, our Chief Executivad®ifand Chief Financial Officer concluded that @@mpany'’s disclosure controls and
procedures were effective at the reasonable assutawvel as of March 31, 2010.

The Company reports that no changes in its interoadrols over financial reporting that have mat#yiaffected, or are reasonably likely to
materially affect, its internal control over finaalreporting (as defined in Rules 13a-15(f) and-15(f) under the Exchange Act) occurred
during the three months ended March 31, 2010.
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PART Il
OTHER INFORMATION

Item 1. Legal Proceedings
Saleh, et al. v. Titan Corp., et al.

Reference is made to Part |, Item 3, Legal Procegsdin the Registrant’s Annual Report on Form 1fbKthe year ended June 30, 2009 for
the most recently filed information concerning tut filed in the United States District Court the Southern District of California, and
transferred to the United States District Courttfag District of Columbia, against CACI Internatédmnc, CACI, INC.—FEDERAL, CACI
N.V., and former CACI employee Stephen A. Stefamawamong other defendants, seeking a permanemiciigpn, declaratory relie
compensatory and punitive damages, treble damagkattorney’s fees arising out of defendants’ atbgcts against plaintiffs, who were
detainees at Abu Ghraib prison and elsewhere @ Ira

Since the filing of Registrant’s report describéwee, on September 11, 2009, the United Statest @bppeals for the District of Columbia
Circuit reversed the decision of the United St&iissrict Court for the District of Columbia with spect to CACI and dismissed the remaining
claims against CACI. On January 25, 2010, the Writates Court of Appeals for the District of CohienCircuit denied plaintiffs’ petition

for a rehearingn banc. On April 26, 2010, plaintiffs filed a petitionf@ writ of certiorari in the United States Supre@murt to review the
September 11, 2009 decision of the Court of Appeals

Ibrahim, et al. v. Titan Corp., et al.

Reference is made to Part |, Item 3, Legal Procegsdin the Registrant’s Annual Report on Form 1fdKthe year ended June 30, 2009 for
the most recently filed information concerning i filed in the United States District Court tbe District of Columbia against CACI
International Inc, CACI, INCFEDERAL, CACI N.V. and Titan Corporation, seekimgngpensatory and punitive damages for physicalyn
emotional distress, and/or wrongful death allegadiffered as a result of defendants’ wrongful ag@inst plaintiffs, who were detainees at
Abu Ghraib prison and elsewhere in Iraq.

Since the filing of Registrant’s report describéwee, on September 11, 2009, the United Statest @bppeals for the District of Columbia
Circuit reversed the decision of the United St&iissrict Court for the District of Columbia with spect to CACI and dismissed the remaining
claims against CACI. On January 25, 2010, the Writates Court of Appeals for the District of CohienCircuit denied plaintiffs’ petition

for a rehearingn banc. On April 26, 2010, plaintiffs filed a petitionf@ writ of certiorari in the United States Supre@murt to review the
September 11, 2009 decision of the Court of Appeals

Al Shimari, et al. v. L-3 Services, Inc. et al.

Reference is made to Part |, Item 3, Legal Procegit the Registrant’s Annual Report on FormKL@r the year ended June 30, 2009 for
most recently filed information concerning the giléd in the United States District Court for tBeuthern District of Ohio. The lawsuit
names CACI International Inc, CACI Premier Techiggldnc. and former CACI employee Timothy DugarDefendants, along with L-3
Services, Inc. Plaintiffs seek, inter alia, com@dog/ damages, punitive damages, and attorneyss fee

Since the filing of Registrant’s report describédee, the parties received a briefing schedule fiteenUnited States Court of Appeals for the
Fourth Circuit with respect to CAGQ'appeal of the March 2009 decision of the UnitedeS District Court for the Eastern District of§inia.
Plaintiffs moved to dismiss CACI’'s appeal. The QGafrAppeals has deferred any ruling on plaintiffgdtion. Plaintiffs subsequently filed a
notice of cross-appeal, which CACI has moved toiss. The Court of Appeals dismissed plaintiffsiss-appeal. On April 5, 2010, CACI
filed its opening brief in the appeal.
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Abbas, et al. v. L-3 Services, Inc. et al.

Reference is made to Part |, Item 3, Legal Procegit the Registrant’s Annual Report on FormKL@r the year ended June 30, 2009 for
most recently filed information concerning the diléd in the United States District Court for théstrict of Columbia. The lawsuit names
CACI Premier Technology, Inc. and L-3 Services, & defendants. Plaintiffs seek, inter alia, camptory damages, punitive damages and
costs.

Since the filing of Registrant’s report describédee, the case is still stayed pending final resmhuof theSalehandlbrahim cases described
above.

We are vigorously defending the above-describedllpgpceedings, and, based on our present knowlefdpe facts, believe the lawsuits are
completely without merit.

36



Table of Contents

ltem 1A. Risk Factors

Reference is made to Part I, Item 1A, Risk Facfarthe Registrant's Annual Report on Form 10-Kttoe year ended June 30, 2009. There
have been no material changes from the risk fackessribed in that report other than as set foethv.

Change in the estimated fair value of contingent etsideration could materially impact our results ofoperations. We made
significant judgments in determining the acquisititate assumptions used in estimating the fairevafithe contingent consideration
associated with the acquisitions we made subsedgodnine 30, 2009 and similar judgments will be enasl we revalue their fair value
each reporting period. Our future operating restotdd be materially impacted if actual earningobeinterest, taxes depreciation and
amortization of the acquired businesses vary framestimates.

Item 2. Unregistered Sales of Equity Securities and Use Bfoceeds

Set forth below are equity securities purchaseéhduhe three months ended March 31, 2010 in dalsatisfy our obligations under the
Employee Stock Purchase Plan:

Total Number of Share Maximum Number of
Total Number Shares that May Yet Bt
Purchased As Part of
of Shares Average Price Publicly Announced Purchased Under the
Period Purchased Paid Per Share Programs Plans or Programs
January 201! 18,13: $ 47.8¢ 698,76 301,23:
February 201( — — — —
March 201C — — — —
Total 18,13: $ 47.8% 698,76 301,23:
Item 3. Defaults Upon Senior Securities
None
Item 4. (Removed and Reserved
None
Item 5. Other Information
None
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Iltem 6.

Exhibit
No.

3.1
3.2

4.1

4.2

311
31.2
32.1
32.2

Exhibits

Filed with
this Form

Description 10-Q

Certificate of Incorporation of CACI Internationialc, as amended to de

Amended and Restated By-laws of CACI Internatidne] amended as of
March 5, 200¢

Clause FOURTH of CACI International Inc’s Certifieaof Incorporation
incorporated above as Exhibit :

The Rights Agreement dated July 11, 2003 betwee@IQ#ternational Inc
and American Stock Transfer & Trust Comp:

Section 302 Certification Paul M. Cofc
Section 302 Certification Thomas A. Mutr
Section 906 Certification Paul M. Cofc
Section 906 Certification Thomas A. Mutr

X X X X
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Incorporated by Reference

Form

10-K

10-K

8-K

Filing Date
September 13, 20

March 7, 200¢
September 13, 201

July 11, 200:

Exhibit
No.
3.1
3.1
4.1

4.1
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SIGNATURES

Pursuant to the requirements of the Securities &xga Act of 1934, the Registrant has duly causisdeport to be signed on its behalf by
undersigned hereunto duly authorized.

CACI International Inc
Registran

Date: May 5, 2010 By: /'s/ _PauL M. C oFoONI
Paul M. Cofoni
President,
Chief Executive Officer and Director
(Principal Executive Officer)

Date: May 5, 2010 By: /sl _THoMAS A. M UTRYN

Thomas A. Mutryn
Executive Vice President,
Chief Financial Officer and Treasurer
(Principal Financial Officer)

Date: May 5, 2010 By: /'s/ _CAROLP. HANNA

Carol P. Hanna
Senior Vice President, Corporate Controller
and Chief Accounting Officer
(Principal Accounting Officer)
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Exhibit 31.1
Section 302 Certification
[, Paul M. Cofoni, certify that:
1. | have reviewed this Quarterly Report on ForrQLEf CACI International Inc;

2. Based on my knowledge, this report does notaioriny untrue statement of a material fact or dméttate a material fact necessal
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the Registrant as of, anditie periods presented in this report;

4. The Registrant’s other certifying officer anaré responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)}%nd internal control over financial reportirag defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the Registrant and have:

(a) Designed such disclosure controls and procsgorecaused such disclosure controls and procsdorge designed under our
supervision, to ensure that material informatidatieg to the Registrant, including its consolidhsribsidiaries is made known to us by
others within those entities, particularly durihg tperiod in which this report is being prepared;

(b) Designed such internal control over financégarting, or caused such internal control overrfaial reporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repodiand the preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting principles;

(c) Evaluated the effectiveness of the RegistradiSslosure controls and procedures and presentisi report our conclusions
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cougyelis report based on such
evaluation; and

(d) Disclosed in this report any change in the Begnt's internal control over financial reportitigat occurred during the
Registrant’s most recent fiscal quarter (the Regyits fourth fiscal quarter in the case of an aimaport) that has materially affected,
or is reasonably likely to materially affect, thedistrant’s internal control over financial repogj and

5. The Registrant’s other certifying officer andave disclosed, based on our most recent evaluatimernal control over financial
reporting, to the Registrant’s auditors and thetatainmittee of the Registrant’s Board of Directws persons performing the equivalent
function):

(a) All significant deficiencies and material weakses in the design or operation of internal cootrer financial reporting which
are reasonably likely to affect the Registrant’8igtto record, process, summarize, and repodriicial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a samiifiole in the Registramst’
internal control over financial reporting.

Date: May 5, 2010

/s/ Paul M. Cofoni
Paul M. Cofoni
President
Chief Executive Officer and Direct
(Principal Executive Officer
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Exhibit 31.2
Section 302 Certification
I, Thomas A. Mutryn, certify that:
1. | have reviewed this Quarterly Report on ForrQLEf CACI International Inc;

2. Based on my knowledge, this report does notaioriny untrue statement of a material fact or dméttate a material fact necessal
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the Registrant as of, anditie periods presented in this report;

4. The Registrant’s other certifying officer anaré responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)}%nd internal control over financial reportirag defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the Registrant and have:

(a) Designed such disclosure controls and procsgorecaused such disclosure controls and procsdorge designed under our
supervision, to ensure that material informatidatieg to the Registrant, including its consolidhsribsidiaries is made known to us by
others within those entities, particularly durihg tperiod in which this report is being prepared;

(b) Designed such internal control over financégarting, or caused such internal control overrfaial reporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repodiand the preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting principles;

(c) Evaluated the effectiveness of the RegistradiSslosure controls and procedures and presentisi report our conclusions
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cougyelis report based on such
evaluation; and

(d) Disclosed in this report any change in the Begnt's internal control over financial reportitigat occurred during the
Registrant’s most recent fiscal quarter (the Regyits fourth fiscal quarter in the case of an aimaport) that has materially affected,
or is reasonably likely to materially affect, thedistrant’s internal control over financial repogj and

5. The Registrant’s other certifying officer andave disclosed, based on our most recent evaluatimernal control over financial
reporting, to the Registrant’s auditors and thetatainmittee of the Registrant’s Board of Directws persons performing the equivalent
function):

(a) All significant deficiencies and material weakses in the design or operation of internal cootrer financial reporting which
are reasonably likely to affect the Registrant’8igtto record, process, summarize, and repodriicial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a samiifiole in the Registramst’
internal controls over financial reporting.

Date: May 5, 2010

/sl Thomas A. Mutryn
Thomas A. Mutryr
Executive Vice Presider
Chief Financial Officer and Treasui
(Principal Financial Officer
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Exhibit 32.1
Section 906 Certification

In connection with the quarterly report on FormQ®f CACI International Inc (the Company) for theg¢e months ended March 31,
2010, as filed with the Securities and Exchange @@sion on the date hereof (the Report), the uigleed President and Chief Executive
Officer of the Company certifies, to the best af kinowledge and belief pursuant to 18 U.S.C. SedR50, as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002, that

(1) The Report fully complies with the requiremeotsSection 13(a) or 15(d) of the Securities ExajeAct of 1934; and

(2) The information contained in the Report faphgsents, in all material respects, the finanaaldition and results of operations
of the Company.

Date: May 5, 2010

/s/ Paul M. Cofoni
Paul M. Cofoni
President
Chief Executive Officer and Directt
(Principal Executive Officer
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Exhibit 32.2
Section 906 Certification

In connection with the quarterly report on FormQ®f CACI International Inc (the Company) for theg¢e months ended March 31,
2010, as filed with the Securities and Exchange @@sion on the date hereof (the Report), the uigieed Executive Vice President, Chief
Financial Officer and Treasurer of the Companyifiest to the best of his knowledge and belief parg to 18 U.S.C. Section 1350, as
adopted pursuant to Section 906 of the Sarbanesy@ydt of 2002, that:

(1) The Report fully complies with the requiremeotsSection 13(a) or 15(d) of the Securities ExajeAct of 1934; and

(2) The information contained in the Report faphgsents, in all material respects, the finanaaldition and results of operations
of the Company.

Date: May 5, 2010

/sl Thomas A. Mutryn
Thomas A. Mutryr
Executive Vice Presider
Chief Financial Officer and Treasut
(Principal Financial Officer
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