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U.S. SECURITIESAND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934

November 1, 2006
(Date of Report)

CACI International Inc

(Exact name of registrant as specified in its Cagrt

Delaware 0-8401 54-1345899
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification Number

1100 N. Glebe Road
Arlington, Virginia 22201
(Address of Principal executive offices)(ZIP code)

(703) 841-7800
(Registrant’s telephone number, including area gode

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4z2

O Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)

O Pre-commencement communications pursuant to Rul-2(b) under the exchange Act (17 CFR 240-2(b))
O

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




ITEMS2.02and 7.01: RESULTSOF OPERATIONSAND FINANCIAL CONDITION; REGULATION FD DISCLOSURE
On November 1, 2006 the Registrant released igial results for the first quarter of fiscal y@&07.

A copy of the Registrant’s press release annourtbiedinancial results as well as the schedulafoonference call and “web cast” on
November 2, 2006 is attached as Exhibit 99 todhisent report on Form-K.

ITEM 9.01: FINANCIAL STATEMENTSAND EXHIBITS
(d)  Exhibits

Exhibit 99  Press Release dated November 16 2@founcing CACI’s financial results for the figgtarter of fiscal year 2007.
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Exhibit 99

CACI Reports Fiscal 2007 First Quarter Results

Revenue Increased 10.5 Percent to $467.6 Million
Operating Income Increased 9.1 Percent to $36.5 Million
Contract Funding Orders of $605 Million, Up 27 Percent

Contract Awards Total $900 Million, Up 13 Percent

ARLINGTON, Va., Nov. 1 /PRNewswire-Firgll -- CACI International Inc (NYSE: CAl), a leadi information technology and
network solutions provider to the federal governtnannounced results today for its quarter endgue®eber 30, 2006. CACI provides
innovative solutions to meet Amerisahational needs in defense, intelligence, homedaedrity, and the transformation of governmend, ia
a leading strategic consolidator in its market spac

First Quarter Results

For the first quarter of Fiscal Year 2q6%07) the Company reported record revenue of $6illion, up 10.5 percent over first
quarter of Fiscal Year 2006 (FY06) revenue of $428illion. Operating income for the quarter wa$ $3million versus operating income of
$33.5 million in the year earlier quarter, an irwe of 9.1 percent. The Company’s operating mangine quarter was 7.8 percent compared
with 7.9 percent in the year earlier quarter. THective tax rate for the quarter was 38.0 persemnsus 36.0 percent in the first quarter of
FY06. Netincome for the first quarter was $18i8iom, or $0.60 per diluted share, down 1.7 petagmpared with $19.1 million, or $0.62
per diluted share, for the first quarter of FYOBhe decrease in net income was primarily due tbhéignterest expense and income taxes
compared to the year earlier quarter. Operatist 8aw for the quarter was $42.5 million compavégth $38.2 million in the year earlier
quarter.

First Quarter Highlights:
In addition to the revenue and earninggjor highlights and accomplishments during th&t fijuarter of FY07 include:

* Contract awards totaled approximately $900 milli
--  Nearly 60 percent is for new work with the remainibleing recompeted work retained by the Comg
-- Approximately $230 million is from the Intelligen€ommunity

* Significant prime, Indefinite Delivery/Indefinitel@ntity (IDIQ) multiple award contracts not inclutlem the above art
-- The Department of Homeland Security (DHS) EntegpAsquisition Gateway for Enterprise Solutions (HAS
program to provide management support sen
- Support of the Design and Engineering Support RmgiDESP 1) for the Air Force Material Command dinel Army
Tank and Automotive Commat

* Contract funding orders totaled $605 million, acr@ase of 27 percent over $477 million in the fipsarter of FYO¢




CEO Commentary

Commenting on the results for the quaier J.P. (Jack) London, CACI's Chairman, Presidand CEO said, “l am pleased to
announce CACI has had a great start for the yethrapiproximately $900 million in contract awardsiaver $600 million in contract fundil
orders in the quarter. This record level of atfiveflects the ongoing priority needs of the fedenarketplace we serve. It also indicates that
CACI is winning recompetes, new business oppoligsénd large tier one contracts. We believetthiatquarter's award and contract
funding activity sets the stage for solid finangalformance in our FY07 and beyond.”

CACI Guidance

The Company issued its guidance foratoad fiscal quarter and all of FY07. This guidaegeludes the revenue or earnings from
future acquisitions that may be completed priahtmend of FY07.

(In millions except for earnings per share) 2nd Quarter Total Year
Revenue $475 - $495 $2,000 - $2,100
Diluted earnings per sha $0.65- $0.72 $2.91- $3.15
Diluted weighted average shares 31.3 314

This guidance represents our views adasfember 1, 2006. Investors are reminded thaghodsults may differ from these estimates
for the reasons described below and in our filwgh the Securities and Exchange Commission.

The Company also announced that beginnitigits Fiscal Year 2008 (FY08), it will issuelgrannual guidance with quarterly
updates. The primary focus of CACI's managemenhighe long-term goals and strategies it setsdanedlops to grow the Company and
enhance shareholder value. By issuing and updatingal guidance, management believes it can lmttemunicate and educate all
investors in using a long-term focus in their as@yand capital investment decisions regarding GA6d, as a result, promote an investor
focus on the Company’s long-term value propositiothe marketplace.

Conference Call Information

The Company has scheduled a conferercioc&:30 AM Eastern Time Thursday, November 2ddring which management will be
making a brief presentation focusing on first gelaresults, operating trends and its expectatirigiestion-andanswer session will follow 1
allow further discussion of the results and the @any’s future expectations. Interested partieslisten to the conference call and view the
accompanying exhibits over the Internet by loggingo CACI’'s homepage, http://www.caci.com, atskbeduled time. A replay of the call
will also be available over the Internet beginnatd:00 PM Eastern Time Thursday, November 2nd camdbe accessed through CACI'’s
homepage (http://www.caci.com) by clicking on th&@ Investor Info button.

About CACI

CACI International Inc provides the ITdametwork solutions needed to prevail in today'w mea of defense, intelligence, and e-
government. From systems integration and managwebriesolutions to knowledge management, engingesimulation, and information
assurance, we deliver the IT applications and stfuatures our federal customers use to improvenwanications and collaboration, secure
the integrity of information systems and networkshance data collection and analysis, and increffiseency and mission effectiveness. |
solutions lead the transformation of defense atlligence, assure homeland security, enhanceidegaisaking, and help government to
work smarter, faster, and more responsively. CA&3 heen named to the Fortune 1000 Largest Compaini2€96. A member of the Russell
1000 index, CACI provides dynamic careers for apipnately 10,100 employees working in over 130 @fién the U.S. and Europe. CACl is
the IT provider for a networked world. Visit CAChdhe web at http://www.caci.com.




There are statements made herein which may natasddhistorical facts and, therefore, could beripteted to be forward-looking
statements as that term is defined in the PrivauSBties Litigation Reform Act of 1995. Suchesta¢nts are subject to factors that could
cause actual results to differ materially from a&ijiated results. The factors that could cause @atesults to differ materially from those
anticipated include, but are not limited to, thldwing: regional and national economic conditicinsthe United States and United Kingdc
including conditions that result from terrorist agties or war; changes in interest rates; currerflyyctuations; failure to achieve contract
awards in connection with recompetes for presestri@ss and/or competition for new business; thesrénd uncertainties associated with
client interest in and purchases of new product¥/anservices; continued funding of U.S. Governnoerdther public sector projects in the
event of a priority need for funds, such as honekecurity, the war on terrorism or rebuilding Iragovernment contract procurement (such
as bid protest, small business set asides, loa®d due to organizational conflicts of interest;.gand termination risks; the results of
government investigations into allegations of ing@oactions related to the provision of servicesupport of U.S. military operations
Iraq; individual business decisions of our clienpsyradigm shifts in technology; competitive factsugh as pricing pressures and
competition to hire and retain employees (particlylahose with security clearances); market spetafaregarding the continued
independence of the Company; material changesas tar regulations applicable to our businessestipalarly in connection with (i)
government contracts for services, (ii) outsouraifigctivities that have been performed by the gowent, and (iii) competition for tas
orders under Government Wide Acquisition ContrgBWVACs") and/or scheduled contracts with the Geade®ervices Administration; our
own ability to achieve the objectives of near t@mhong range business plans; changes that coudltdrom accounting adjustments

requested in connection with finalizing our RepmrtForm 10-Q; and other risks described in the Canyls Securities and Exchange
Commission filings.

For investor information contact: For other information contact:

David Dragics, Vice President, Jody Brown, Executive Vice President,
Investor Relations Public Relations

(703) 841-7835, ddragics@caci.com (703) 841-7801, jbrown@caci.com

(Financial tables follow)




CACI International Inc

Selected Financial Data

Condensed Consolidated Statements of Operatiorsuited)
(Amounts in thousands, except per share amounts)

Revenue

Costs of revenue
Direct costs
Indirect costs and selling expenses
Depreciation and amortization

Total costs of revenue

Operating income
Interest expense, n

Income before income taxes
Income taxe:

Net income

Basic earnings per shé
Diluted earnings per share

Weighted average shares used in per share congngati

Basic
Diluted

Operating profit margin
Tax rate
Net profit margin

Quarter Ended

9/30/2006 9/30/2005 % Change
$ 467,620 $ 423,10t 10.5%
300,72 270,87 11.(%
119,85} 111,20¢ 7.8%
10,50¢ 7,53¢ 39.4%
431,08t 389,61¢ 10.€%
36,53¢ 33,48¢ 9.1%
6,20¢ 3,61 71.%
30,32¢ 29,87¢ 1.5%
11,52% 10,75: 7.2%
$ 18,80: $ 19,12¢ -1.7%
$ 061 $ 0.64 -3.5%
$ 0.6C $ 0.6z -2.5%
30,62¢ 30,07
31,27¢ 31,00:

Statements of Operations Data (Unaudited)

Quarter Ended

9/30/2006 9/30/2005
7.€% 7.%%
38.(% 36.C%
4.C% 4.5%




Selected Financial Data (Continued)

CACI International Inc
Condensed Consolidated Balance Sheets (Unaudited)
(Amounts in thousands)

9/30/2006 6/30/2006

ASSETS:
Current asset

Cash and cash equivalents $ 40,59 $ 24,65(

Accounts receivable, net 383,34! 392,01:

Other current asse 27,39¢ 33,16¢
Total current assets 451,33 449,82¢
Goodwill and intangible assets, net 825,48’ 832,18
Property and equipment, r 24,03¢ 25,08
Other long-term assets 66,20 60,99t
Total asset $ 1,367,06: $ 1,368,09!

LIABILITIES AND SHAREHOLDERS’ EQUITY:
Current liabilities

Notes payabls $ 354, 3% 3,54¢
Accounts payable 50,54¢ 44,921
Accrued compensation and benefits 85,44( 93,39¢
Other accrued expens 73,33¢ 69,50
Total current liabilities 212,86¢ 211,36!
Notes payable, net of current porti 338,43 364,31"
Other lon¢-term liabilities 45,46¢ 47,04¢
Total liabilities 596,76 622,73
Shareholders’ equity 770,29¢ 745,35¢
Total liabilities and shareholders’ equity $ 1,367,006 $ 1,368,091




CACI International Inc

Condensed Consolidated Statements of Cash Flowaudited)

(Amounts in thousands)

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income

Reconciliation of net income to net cash providgdperating activities

Depreciation and amortization
Amortization of deferred financing costs
Stocl-based compensation expel
Benefit for deferred income taxes
Changes in operating assets and liabilities:
Accounts receivable, net
Other current asse
Accounts payable and accrued expenses
Accrued compensation and benefits
Income taxes payable and receive
Other liabilities

Net cash provided by operating activit

CASH FLOWS FROM INVESTING ACTIVITIES:
Capital expenditures
Other lon¢-term asset

Net cash used in investing activiti

CASH FLOWS FROM FINANCING ACTIVITIES
Net repayments under line of cre

Proceeds from employee stock transactions
Proceeds from exercise of stock opti
Repurchase of common stock

Other

Net cash (used in) provided by financing activi
Effect of changes in currency rates on cash

Net increase in cash and equivale
Cash and equivalents, beginning of period

Cash and equivalents, end of per

Three Months Ended

9/30/2006 9/30/2005
18,80: $ 19,12¢
10,50¢ 7,53¢
35 355
4,43¢ 7,012
(3,46¢) (761)
7,17% 12,86¢
2,414 (1,755
1,32( 28€
(8,719 (9,939
6,762 29€
2,891 3,20t
42,471 38,23:
(2,109 (2,207
(804 (1,381)
(2,919 (3,58¢)
(25,886 (985)
1,99¢ 2,85:
1,34¢ 3,55¢E
(1,310 (2,98))
71 1,041
(23,787 3,48:
163 (161
15,94( 37,96t
24,65( 132,96!
40,59 $ 170,93(




Selected Financial Data (Continued)

Revenue by Customer Type (Unaudited)
Quarter Ended

(dollarsin thousands) 9/30/2006 9/30/2005 $ Change % Change
Department of Defens $ 334,10: 71.4% $ 307,20¢ 72.€% $ 26,89 8.8%
Federal Civilian Agencies 107,84! 23.1% 93,06( 22.(% 14,78¢ 15.S%
Commercial 21,00¢ 4.5% 16,50¢ 3.%% 4,49¢ 27.2%
State and Local Governmetr 4,67 1.C% 6,32¢ 1.5% (1,65%) -26.2%
Total $ 467,62: 100.(% $ 423,10t 100.(% $ 44,51 10.5%
I I L] I
Revenue by Contract Type (Unaudited)
Quarter Ended
(dollarsin thousands) 9/30/2006 9/30/2005 $ Change % Change
Time and material $ 243,18¢ 52.(% $ 231,35¢ 54.7% $ 11,83: 5.1%
Cost reimbursable 129,69 27.1% 110,25: 26.(% 19,44¢ 17.€%
Fixed price 94,73 20.2% 81,49 19.2% 13,24( 16.2%
Total $ 467,62: 100.% $ 423,10t 100.(% $ 44,51 10.£%
I I
Revenue Received as a Prime versus Subcontraataugited)
Quarter Ended
(dollarsin thousands) 9/30/2006 9/30/2005 $ Change % Change
Prime $ 381,22 81.5% $ 352,41t 83.2% $ 28,80¢ 8.2%
Subcontracto 86,39¢ 18.5% 70,68¢ 16.7% 15,70¢ 22.2%
Total $ 467,62: 100.% $ 423,10t 100.(% $ 44,51 10.£%
Contract Funding Orders Received (Unaudited)
Quarter Ended
(dollarsin thousands) 09/30/2006 09/30/2005 $ Change % Change
$ 605,18¢ $ 477,438 $ 127,75« 26.8%

Contract Funding Ordel

c



Reconciliation of Total Revenue Growth and Orgd®évenue Growth
(Unaudited)

The Company has presented organic revegraveth to reflect acquisitions on total revenuevgth. Revenue generated from the date a
business is acquired through the first anniverséihat date is considered acquired revenue growthremaining revenue growth is
considered organic. The Company believes thanitmisGAAP financial measure provides investors wikful information to evaluate the
growth rate of the Company’s core business. This@AAP measure should not be considered in isalaiioas a substitute for performance
measures prepared in accordance with GAAP.

Quarter Ended Twelve Months Ended
(dollarsin thousands) 9/30/2006 9/30/2005 % Change 9/30/2006 9/30/2005 % Change
Revenue, as reported $ 467,62 $ 423,10t 10.5% $ 1,799.84. $ 1,657,51! 8.6%
Less: Acquired revenue 60,057 — 136,81¢ —

Organic revenue $ 407,56t $ 423,10t -3.7% $ 1,663,02. $ 1,657,51! 0.3%




