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ITEM 9: REGULATION FD DISCLOSURE

On April 21, 2004 the Registrant released its feialresults for the third quarter and first ninenths of
fiscal year 2004.

A copy of the Registrant’s press release annourttiedinancial results as well as the schedulafor
conference call and "web cast" on April 22, 2004ttached as Exhibit 99 to this current report om#8-K.
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99 Press Release dated April 21, 2004, announcing GAi@iancial results for the third quarter and
first nine months of fiscal year 2004.
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Exhibit 99

CACI Reports Record Third Quarter and Nine Months Results

Net Income Up 38% for the Quarter to $15.8 Million
Revenue Up 30% for the Quarter to $288.4 Million

Trailing Twelve Month Revenue Exceeds $1 Billion
Company Increases Guidance for Fiscal Year 2004

ARLINGTON, Va., April 21, 2004/PRNewswire-FirstCal- CACI International Inc (NYSE: CAl), a leadit
information technology and network solutions previtb the federal government, announced today decor
results for its third fiscal quarter and nine maéimding March 31, 2004. Net income for the thindrter of
Fiscal Year 2004 (FY04) increased 38 percent, wielenue was up 30 percent compared to the thadeu
of Fiscal Year 2003 (FY03). For the first nine mwbf FY04, net income was up 37 percent, whilenexe
was up 28 percent versus a year ago.

The increase in earnings and revenue in the quamtkfor the first nine months of FY04 resultedrro
continuing growth in CACI’'s systems integrationgareering services, and knowledge management offeri
of its domestic operations. This growth is a restithe company'’s strategic focus on national sgguthe
global war on terrorism, and the reshaping of tlag government agencies communicate, use and disatmi
information, deliver services, and conduct business

Third Quarter Margin Increase Driven by Operational Efficiencies and Mix of Business

Net income for the third quarter of FY04 was $1®ilion, or $0.53 per diluted share, an increas8®f
percent over net income of $11.5 million, or $0p&® diluted share, reported in the third quartefFv03.
Revenue for the quarter was $288.4 million, angase of 30 percent over third quarter FYO3 reverfiue
$222.0 million. Operating income in the quarter $25.2 million, an increase of 41 percent overdigjuarter
FYO03 operating income of $17.9 million. For therthguarter, the operating margin increased to 8réemt
from 8.0 percent a year earlier.

The increased operating margin was driven primdylgontinued operational efficiencies and a favoraiie
of business. The growth of the company’s operationtduding recent acquisitions, continued to bieealr by
increased demand for mission-critical support idelligence community customers, systems integnatio
engineering and logistics, and knowledge managemeyort for the Department of Defense (DoD) and
civilian agencies. Internal revenue growth for tieenpany for the quarter was 11 percent.

Third Quarter Highlights

The following highlights occurred during the thiigcal quarter:
e  Contract awards for the quarter totaled approxitpa&895 million.
e  Operating cash flow for the quarter improved by.92%illion.

« Revenue from DoD customers increased 37 percaungrdprimarily by higher demand from
customers such as strategic and tactical orgaaimatn the military intelligence community, the U.S
Army’s Intelligence and Security Command, the IN8vy’s Chief of Naval Aviation, and the Naval
Surface Warfare Command.

Federal civilian agency revenue grew 17 percembauily from higher volumes of work for



e customers such as the Department of Justice, th@riBes and Exchange Commission, and other
federal civilian agencies.

e« The acquisition of CMS Information Services, I€MS), which closed on March 1, 2004, broadens
CACI's expertise in network solutions, financial mgement systems, and software engineering and
integration.

e« The agreement to purchase the assets of the Dededdatelligence Business Group of American
Management Systems (AMS), with estimated reven®260 million in calendar year 2003, was
announced.

Nine Months FY04 Results Continue to Reflect Incresing Profitability and Growth in Key Areas

Net income for the first nine months of FY04 wa8 $million, or $1.44 per diluted share, an inceeat37
percent over net income of $31.4 million, or $1p@T diluted share, reported for the first nine rheraf
FYO03. For the first nine months of FY04, revenueréased 28 percent, to $787.5 million, compared wit
$614.5 million reported in the same period of FYORerating income for the first nine months of FYGds
$69.0 million, up 40 percent over operating incarh&49.3 million reported a year earlier. The ofiea
margin in the first nine months of FY04 improvedt8 percent from 8.0 percent a year earlier. Tigbdr
operating margin was driven primarily by operatiorast efficiencies, cost synergies associated with
acquisitions, and a favorable mix of business.

Revenue growth was driven by increased demand fiederal government customers, such as those noted i
the third quarter above. Internal revenue growtk %2 percent for the first nine months of the conyfma
FYO0A4.

Commentary

Commenting on the results, Dr. J.P. London, CACH&irman, President, and Chief Executive Officaig,s
“Our trailing twelve months revenue exceeded $llagilfor the first time in CACI$ history. We are extreme
pleased to have surpassed this goal one year afiead original plan. Our third quarter results eelriven
by our focus on national priorities and the inflifxmission critical work we have been experienaimge the
beginning of this fiscal year. Worldwide, we conga to increase the number of CACI employees who
directly support our clients. Over ten percent of employees are located outside of the UniteceStave
expanded our operating margins relative to last.y&a saw our operating cash flow improve signiiitha
We announced contract awards with long-term cliasta/ell as an award with new clients in the Social
Security Administration as a result of our acqigsitof CMS on March 1, 2004. Finally, we announteat
we are working on the largest acquisition in CACIZyear history: the purchase of the defense and
intelligence business of American Management Systarhich will rapidly expand our presence in the
Department of Defense and intelligence communiipgéorward.”

Dr. London continued, “Looking ahead to the finahder of our FY04, we anticipate a successful detign
of the AMS transaction. Having had the opportutitpersonally meet several of their key custometsa
large number of their employees, we are very eimitis in welcoming them to the CACI team. The AMS
transaction is a major step toward CACI’s stateal gb becoming a $2 billion enterprise by our Fis¢ear
2008, with increasing value to our shareholderghWir current revenue run rate and the AMS traimam
place, we anticipate that CACI's Fiscal Year 20B8@5) revenue should approach $1.5 billion, and we
should be able to continue to enhance our profigima. We believe that through the combination af o
growing base of business and this transaction wecgatinue to deliver enhanced value to our clianis to
our shareholders.”

Update on Purchase of Defense and Intelligence Basiss Group of American Management Systems

Progress has been made toward a near term clos@§@I's acquisition of the Defense and Intelligenc
Group of AMS. Sufficient shares have been tender€diGl, Inc. to ensure that CGI will acquire cohtwb
AMS, and CGI has extended its offer until late Aprian effort to capture at least 90% of all slsare
outstanding. Both CACI and CGI have passed the Slawtt Rodino regulatory hurdle without commentdro
regulators. The companies now are awaiting theeabdshe extended tender offer period and recdifixon-
Florio approval before CACI's acquisition can besgd.



Company Guidance Increased for Remainder of FY04

The company also increased its guidance for its/&dr FY04, and issued updated guidance for iistfio
fiscal quarter. This guidance excludes any revamiecome from the pending purchase of the Defanse
Intelligence Business Group of AMS. The table betmmmarizes the guidance ranges for each of those
periods and shows the change over the same péniéd&03:

(In millions except for earnings Q4’04 Change Total FY'04 Change
per share

Revenue $295-$305 29%-33% $1,08:-$1,093 28%-30%
Net Income $16.5-$17.1 24%-29% $59.5-$60.1 33%-34%
Diluted earnings pe share $0.55-$0.57 22%-27% $1.9¢-$2.01 31%-32%
Diluted weightec average share 30.1 29.9

Investors are reminded that actual results magdifbm these estimates for the reasons descrittheé &nd
of this release.

Conference Call Information

The company has scheduled a conference call f6r 8\8 Eastern time Thursday, April 22nd, during whic
management will be making a brief presentation $owy on third quarter results, operating trendsitend
expectations. A question-and-answer session wibdvioto allow further discussion of the results ahd
company’s future expectations. Interested parteslisten to the conference call and view the ag@ying
exhibits over the Internet by logging on to CAdernet site at www.caci.comat the scheduled tifne.
replay of the call will also be available over theernet beginning at 1:00 PM Eastern time Thursdayil
22nd, and can be accessed through CACI's homepage.Caci.com) by clicking on the CACI Investor Info
button.

About CACI

CACI International Inc provides the IT and netwskutions needed to prevail in today’s new eraejédse,
intelligence, and e-government. From systems iatégr and managed network solutions to knowledge
management, engineering, simulation, and informadigsurance, we deliver the IT applications and
infrastructures our federal customers use to imp@mmunications and collaboration, secure therityeof
information systems and networks, enhance datactah and analysis, and increase efficiency arsion
effectiveness. Our solutions lead the transformatiodefense and intelligence, assure homelandiggcu
enhance decision-making, and help government t& smarter, faster, and more responsively. CACI, a
member of the Russell 2000 and S&P SmallCap 60i@esdprovides dynamic careers for approximately
7,600 employees working in over 100 offices inth8. and Europe. CACI is the IT provider for a netked
world. Visit CACI on the web at www.caci.com.

Forward Looking Statements

There are statements made herein which may noessltlistorical facts and, therefore, could be meded to
be forward-looking statements as that term is @efiim the Private Securities Litigation Reform A£t1995.
Such statements are subject to factors that cauldecactual results to differ materially from aiptited
results. The factors that could cause actual esuldiffer materially from those anticipated iraéy but are
not limited to, the following: regional and natid&onomic conditions in the United States and é&thit
Kingdom, (the UK economy is experiencing a downtilnat affects the Registrant's UK operations) idahg
conditions that result from terrorist activitieswear; changes in interest rates; currency fluctunestj failure to
achieve contract awards in connection with recoegpfr present business and/or competition for new
business; the risks and uncertainties associatidclieént interest in and purchases of new prodantior
services; continued funding of U.S. Governmenttbeopublic sector projects, particularly in theevof a
priority need for funds, such as homeland secuttiy war on terrorism or rebuilding Irag; governinen
contract procurement (such as bid protest, smaihless set asides, etc.)



and termination risks; the results of the amenggmbal of CACI International Inc, ASBCA No. 5305Bet
financial condition of our clients; paradigm shiftstechnology; competitive factors such as prigingssures
and competition to hire and retain employees; tilitato complete and successfully integrate asiigins
appropriate to achievement of our strategic plansability to complete performance of fixed pramntracts
within contract value; material changes in lawsegulations applicable to our businesses, partigula
legislation affecting (i) outsourcing of activitiisat have been performed by the government; @nd (i
competition for task orders under Government Wideguisition Contracts (“GWACs") and/or schedule
contracts with the General Services Administratium; own ability to achieve the objectives of niam or
long range business plans; and other risks destiibine Company’s Securities and Exchange Comanissi
filings.

For investor information contact: For other information contact:

David Dragics Jody Brown

Vice President, Investor Relations Senior Vice President, Public Relations
(703) 841-7835 (703) 841-7801

ddragics@caci.com jorown@caci.com

(Financial tables follow)

Summary Financial Tables

CACI International Inc

Consolidated Statements of Operations
(Amounts in thousands, except per share amounts)

Quarter Ended Nine Months Ended
3/31/2004 3/31/200¢8 3/31/2004 3/31/200¢8
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Revenue $288,41. $222,011 $787,50° $614,50!
Costs and Expens

Direct cost: 179,44( 139,42 488,72¢ 380,03t

Indirect costs and selling expen 79,377 61,69¢ 217,44 176,39¢

Depreciation and amortizatic 4,38 3,04( 12,38¢ 8,73(
Operating expenst 263,19¢ 204,16: 718,55¢ 565,16t
Operating incomi 25,21 17,85 68,95: 49,33¢
Interest incom (212) 477 (631) (95§
Income before income tax 25,42« 18,33( 69,58¢ 50,291

Income taxe: 9,662 6,872 26,59: 18,86:




Net income $15,76: $11,45! $42,99: $31,43
Basic earnings per she $0.5¢ $0.4( $1.4¢ $1.1C
Diluted earnings per sha $0.5:¢ $0.3¢ $1.4¢ $1.07
Weighted average shares used in

per share computatior

Basic 29,12¢ 28,71¢ 29,02 28,62(

Diluted 29,93t 29,46: 29,87t 9,42(

Statement of Operations Margin Data

Quarter Ended

Nine Months Ended

3/31/2004 3/31/2003 3/31/2004 3/31/2003
Gross profit margit 37.8% 37.2% 37.9% 38.2%
Operating profit margil 8.7% 8.0% 8.8% 8.0%
Net profit margin 5.5% 5.2% 5.5% 5.1%
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Summary Financial Tables (continued)
CACI International Inc
Condensed Consolidated Balance Sheets
(Amounts in thousands)
3/31/2004 6/30/2003
(Unaudited)

ASSETS:
Current assel

Cash and cash equivale $22,63: $73,73!

Marketable securitie 57¢ 15,29:

Accounts receivable, n

Billed 247,29: 179,20:
Unbilled 20,69 18,89:

Total accounts receivable, 1 267,98« 198,09:

Other current asse 11,69: 10,79:
Total current asse 302,88 297,91(
Property and equipment, r 20,27: 18,63¢
Goodwill & intangible assets, n 263,60( 218,70¢
Other 36,35¢ 26,79¢
Total asset $623,11 $562,05!

LIABILITIES & SHAREHOLDERS’ EQUITY:




Current liabilities

Notes payabl $1,63. $4,55¢
Accounts payabl 16,33: 20,73¢
Accrued compensation & benel 54,27 44,46(
Other current liabilitie 40,18: 45,56¢
Total current liabilities 112,41° 115,32!
Notes payable, lor-term 88C -
Postretirement obligatior 23,01" 14,61¢
Other lon¢-term liabilities 8,54t 10,57:
Shareholders equit 478,25¢ 421,53!
Total liabilities & shareholde’ equity $623,11° $562,05(
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Summary Financial Tables (continued)

CACI International Inc

Condensed Consolidated Statements of Cash Flows
(Amounts in thousands)

Nine Months Ended
3/31/2004 3/31/2003
(Unaudited) (Unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income $42,99: $31,43¢
Reconciliation of net income to net cash provided
by operating activitie
Depreciation and amortizatic 12,38¢ 8,73(
Provision (benefit) for deferred income ta (3,179 1,79¢
Changes in operating assets and liabilities, net of
effect of business acquisitio

Accounts receivable, n (39,830) (23,499
Other current asse (5,650 (4,447
Accounts payable and accrued expel (707) 13,57¢
Accrued compensation & benel 6,142 3,55¢
Other current liabilitie (6,56¢) 2,94¢
Other liabilities 7,42¢ 4,35¢
Net cash provided by operating activit 13,01¢ 38,46:

CASH FLOWS FROM INVESTING ACTIVITIES:

Acquisitions of property & equipme (5,59¢) (6,347
Purchases of businesses, net of cash acq (79,019 (55,357
Proceeds from sales of marketable securities 15,22¢ 4,75:%

Other asset (2,139 99:¢



Net cash used in investing activit| (71,517 (55,957

CASH FLOWS FROM FINANCING ACTIVITIES:

Payments under lii-of-credit - (25,000
Proceeds from stock options exerci: 6,911 3,42
Net proceeds from stock purchase pl 2,41¢ -
Purchase of common stock for treas (3,667) (10%)
Net cash provided by (used in) financing activi 5,66( (21,687
Effect of exchange rates on cash and equiva 1,74C 78<
Net decrease in cash and equivale (51,10) (38,390
Cash and equivalents, beginning of pel 73,73t 131,04¢
Cash and equivalents, end of per $22,63- $92,65¢
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Summary Financial Tables (continued)

Revenue by Customer Type

Quarter Ended

(dollars in thousands 3/31/2004 3/31/2003 $ Change % Change

Department of Defens $195,39C  67.7% $142,55 64.2% $52,83: 37.1%
Federal Civilian Agencie 74,09: 25.7% 63,21¢ 28.5% 10,87¢ 17.2%
Commercial 14,73¢ 5.1% 12,52¢ 5.6% 2,21z 17.7%
State and Local Governme 4,19( 1.5% 3,71t 1.7% 47¢ 12.8%
Total $288,41. 100.0% $222,01( 100.0% $66,39! 29.9%

Nine Months Ended

(dollars in thousands 3/31/2004 3/31/2003 $ Change % Change

Department of Defens $517,05. 65.7% $391,34. 63.7% $12571 32.1%
Federal Civilian Agencie 218,83 27.8% 173,86¢ 28.3% 44,96¢ 25.9%
Commercial 39,41° 5.0% 39,38¢ 6.4% 31 0.1%
State and Local Governme 12,20: 1.5% 9,91( 1.6% 2,291 23.1%
Total $787,50° 100.0% $614,50' 100.0% $173,00: 28.2%

SOURCE CACI International Inc
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/CONTACT: David Dragics, Vice President, éstor Relations, +1-703-841-7835, ddragics@caci.com
Jody Brown, Senior Vice President, Public Relatjeris 703-841-7801, jorown@caci.com, both of CACI
International Inc/

/Web site: http://www.caci.com/
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