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SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of The Securitiesx€hange Act of 1934

Date of Report (Date of earliest event reportedppril 20, 2005

CACI International Inc

(Exact name of registrant as specified in its charter)

Delaware 0-8401 54-134589¢
(State or other jurisdiction (Commission (I.R.S. Employer
of incorporation) File Number) Identification No.)
1100 N. Glebe Road
Arlington, Virginia 22201
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code (70337800

(Former name or former address, if changed since last report.)

Check the appropriate box below if the Form 8-lflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4:

O Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)

O Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
O

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))



ITEMS 2.02 AND 7.01: RESULTS OF OPERATIONS AND ANANCIAL CONDITION; REGULATION FD DISCLOSURE

On April 20, 2005 the Registrant released its faialhresults for the third quarter of fiscal ye&08.

A copy of the Registrant’s press release annourtbiadinancial results as well as the schedulafoonference call and “web cast” on April
21, 2005 is attached as Exhibit 99 to this curreport on Form 8-K.
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Exhibit
Number

99 Press Release dated April 20, 2005, announcing s financial results for the third quarter of fisgalr 2005
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Exhibit 99

CACI Reports Another Record Third Quarter
and Nine Months Results and Raises Guidance

Diluted earnings per share up 34% to $0.71
Net income up 37% for the quarter to $21.6 million
Operating income up 52% for the quarter to $38.[8ani
Revenue up 44% for the quarter to $414.9 million
Operating cash flow of $45.3 million in the quarter

ARLINGTON, Va., April 20 /PRNewswire-Fif3all/ -- CACI International Inc (NYSE: CAl), a ldang information technology and
network solutions provider to the federal governmannounced today record results for its thirddisjuarter and nine months ending March
31, 2005. Netincome for the third quarter ofdisgear 2005 (FYO05) increased 37 percent, whilemee was up 44 percent compared to the
third quarter of fiscal year 2004 (FY04). For flist nine months of FY05, net income was up 44pet. Revenue was up 52 percent versus
a year ago. Fundings from all contract sourcegwer29 percent versus the prior year.

The increase in earnings, revenue, andifigs in the quarter resulted from continuing gtoacross CACI’s diversified customer base
for the systems integration, engineering serviaad, network services offerings of the company. adigrevenue growth for the company in
the quarter was 14.7 percent. This growth is alte$ CACI’s strategic focus and concentrationnational security and intelligence, the
global war against terrorism, and the reshapinfy@fvay government agencies communicate, use asdrdinate information, and deliver
services to the citizens. These areas continbe taf high national priority and are expected wenee strong funding support going forward.

Third Quarter Results Reflect Increasge@ting Margin and Strong Cash Flow

Net income for the third quarter of FY®&s $21.6 million, or $0.71 per diluted share,rareéase of 37 percent over net income of
$15.8 million, or $0.53 per diluted share, repoiitethe third quarter of FYO4. Revenue for therterawas $414.9 million, an increase of 44
percent over third quarter FY04 revenue of $288IMam. Operating income in the quarter was $38i8ion, an increase of 52 percent over
third quarter FY04 operating income of $25.2 miilioFor the third quarter, the operating margineased to 9.2 percent from 8.7 percent a
year earlier. Net cash provided by operationbéduarter was $45.3 million, up 76 percent ve2%8 million in the third fiscal quarter
FYO04.

The growth of the company’s operations waven by both ongoing and new tasking to supiarmission-critical needs of CACI’s
Department of Defense (DoD) and intelligence comityusiients. The operating margin increase wamprily from operational efficiencies
including the highly successful integration of thefense and Intelligence Group (D&IG) purchasedhfidmerican Management Systems,
Inc. This improvement more than offset the costSarbanes-Oxley compliance, Restricted Stock Uaitd, Irag-related costs.




Third Quarter Highlights
Highlights for CACI’s third fiscal quarténcluded:

* Organic revenue growth for the company was 14.¢gver

* DoD revenue increased 54 percent compared to tfiefibcal quarter of FY04 primarily as a resulttbé acquisition of the
D&IG and the continuing demand from customers aagthe military intelligence community, the ArmZ®mmunications-
Electronics Command, the Defense Information Systégency, and the U.S. Nav

* Fundings from all contract sources in the quarteren$465 million, an increase of 17.5 percent éverprior year. (Fundings
from all contract sources for the first nine monititgeased significantly to $1.368 billion, up 2&rgent from last year
* A total of $1.6 billion in new proposals was sultedt during the quarter, reflecting a dramatic iaseein bid activity, and

resulting in a total of $1.9 billion in proposalsrently under evaluation for award. Contract algan the quarter were
approximately $142 million, bringing the total coadt awards for the first nine months of FY05 tpmximately $954 million
Total debt was reduced by $20.8 million during doarter.

Operating cash flow increased to $45.3 million canegd to $25.8 million a year ac

Operating margin improved to 9.2 percent in thergmacompared to 8.7 percent last y«

Days sales outstanding improved to 76 days compar8d days a year ag

A universal shelf registration statement was file@nable the company to offer and sell up to $#dlon of common stock,
preferred stock, or debt securities from time feetin one or more public offering

* % ¥ X X

CEO’s Commentary

Commenting on the results, Dr. J.P. Land®ACI’s Chairman, President, and Chief Execu@fécer, said, “CACI had a terrific third
quarter, with strong operating metrics and solicereie growth. Our operating profits rose signifttpand we increased our operating
margin. We also experienced exceptionally stroperating cash flow during the quarter. Our orgamavth was 14.7 percent, at the high
end of our 12 to 15 percent operating goal. Whi#se results, we are building another record yaaCACI.”

Dr. London continued, “The volume of Resqts for Proposals (RFPs) from CACI’s customersmndpects has increased significantly
from three months ago. When compared with the ffia$f of our fiscal year, we are seeing a dramaticease in the number of opportunities
to which we are responding. CACI currently has agpnately $1.9 billion in proposals under evaluatfor award. We also anticipate that
will submit another $4.0 billion in proposals byetbnd of September 2005. Approximately $3 billidhis $5.9 billion total is expected to
awarded by the end of the government’s fiscal yealing on September 30, 2005.

“We are also actively seeking strategiguasitions that will further expand our customasé and enhance our capabilities. We are
accelerating our recruiting activities to expand employee population. We've experienced a vegh luperational pace throughout this
fiscal year as a result of the increasing relidmc¢he federal government on contractor supporhftiee private sector. We believe that the
combination of all these positive factors shouldifpon us for a strong fiscal year 2006 (FY06: JUJY2005) and the continued enhancement
of shareholder value. Entering next year, our ateg goal remains intact: to grow CACI in exce620 percent -- 12 to 15 percent
organically and five to eight percent through asdgigns.”




First Nine Months FYO5 Results Put CA@ITrack for Record Year

Net income for the first nine months &5 was $61.9 million, or $2.03 per diluted shane ncrease of 44 percent over net income of
$43.0 million, or $1.44 per diluted share, repotiitethe first nine months of FY04. Revenue for fingt nine months was $1.193 billion, an
increase of 52 percent over the first nine monti84revenue of $787.5 million. Operating incométie first nine months of FY05 was
$110.8 million, an increase of 61 percent oveffittse nine months FY04 operating income of $69.0iam. For the first nine months of
FYO05, the operating margin increased to 9.3 perftent 8.8 percent a year earlier. Fundings frohtatract sources for the first nine
months increased significantly to $1.368 billiop, 28 percent from last year.

Revenue growth was driven by growth ipmart to DoD customers and our successful acouisiti Net cash provided by operations
for the first nine months of FY05 was $75.9 milli@ignificantly exceeding the $12.9 million for theme period of FY04, and almost equi
cash generated for all of FYOA4.

CACI Increases Guidance

The company increased its guidance $fofoitirth quarter and for its full year FY05. CA€bBrganic revenue growth for the full year is
projected to be between 15 and 16 percent. Thitageke excludes any revenue or income from additeeguisitions that might be closed
prior to the end of FY05. The table below sumnesithe guidance ranges for each of those periatisleows the change over the same
periods in FYO04:

(In millions except for earnings per share) Q4 FY05 Change Total FY05 Change
Revenue $415-$425 16%-19% $1,60¢$1,618 40%-41%
Net income $21.6-$22.9 5%-11% $83.7-$84.8 31%-33%
Diluted earnings per sha $0.71-$0.74 3%-7% $2.74-$2.78 29%-31%
Diluted weighted average shai 30.9 30.5

Investors are reminded that actual resulty differ from these estimates for the reasassribed below and in our filings with the
Securities and Exchange Commission.

Conference Call Information

The company has scheduled a confererctoc&:30 AM Eastern time Thursday, April 21syrthg which management will be maki
a brief presentation focusing on third quarter itssoperating trends and its expectations. A qaesand-answer session will follow to allow
further discussion of the results and the compafufige expectations. Interested parties can lisighe conference call and view the
accompanying exhibits over the Internet by loggingo CACI’s Internet site at http://www.caci.cotntlae scheduled time. A replay of the
call will also be available over the Internet begimg at 1:00 PM Eastern time Thursday, April 2asii can be accessed through CACI's
homepage (http://www.caci.com) by clicking on th&@ Investor Info button.




About CACI

CACI International Inc provides the ITdametwork solutions needed to prevail in today'w eea of defense, intelligence, and e-
government. From systems integration and managweniesolutions to knowledge management, engingesimulation, and information
assurance, we deliver the IT applications and stfuatures our federal customers use to improvenwanications and collaboration, secure
the integrity of information systems and netwokkshance data collection and analysis, and increffiseency and mission effectiveness. Our
solutions lead the transformation of defense atelligence, assure homeland security, enhanceideaisaking, and help government to
work smarter, faster, and more responsively. CAGhember of the Russell 2000 and S&P SmallCap 6di6ds, provides dynamic careers
for approximately 9,500 employees working in ove0 dffices in the U.S. and Europe. CACI is the fovider for a networked world. Visit
CACI on the web at http://www.caci.com.

There are statements made herein whialotladdress historical facts and, therefore cbelthterpreted to be forward-looking
statements as that term is defined in the Privatei@ies Litigation Reform Act of 1995. Such statmnts are subject to factors that could
cause actual results to differ materially from eiptited results. The factors that could cause hatgalts to differ materially from those
anticipated include, but are not limited to, thikdwing: regional and national economic conditiémshe United States and the United
Kingdom, including conditions that result from tast activities or war; failure to achieve contrawards in connection with recompetes for
present business and/or competition for new busijribe risks and uncertainties associated witimciigerest in and purchases of new
products and/or services; continued funding of W& ernment or other public sector projects inalent of a priority need for funds, such as
homeland security, the war on terrorism or reboidiraq; government contract procurement (suchidpriotest, small business set asides,
etc.) and termination risks; the results of govegntrinvestigations into allegations of impropeliats related to the provision of services in
support of U.S. military operations in Iraq; theults of the appeal of CACI International Inc. ASB®o0. 53058; individual business
decisions of our clients; paradigm shifts in tedbgg; competitive factors such as pricing pressaredior competition to hire and retain
employees (particularly those with security cleaem); material changes in laws or regulations applée to our businesses, particularly in
connection with (i) government contracts for seegi(ii) outsourcing of activities that have beerf@rmed by the government, and (iii)
competition for task orders under Government Wideguisition Contracts (“GWACSs”) and/or schedule cants with the General Services
Administration; our own ability to achieve the offjges of near term or long range business plams$;ogher risks described in the company’s
Securities and Exchange Commission filings.

For investor information contac For other information contac
David Dragics, Vice Presider Jody Brown, Executive Vic
Investor Relation President, Public Relatiol

(703) 84:-7835, ddragics@caci.co (703) 847801, jbrown@caci.cor




CACI International Inc
Consolidated Statements of Operations
(Amounts in thousands, except per share amounts)

Revenue
Costs and expens
Direct costs
Indirect costs and selling expen:
Depreciation and amortizatic
Operating expenst
Operating incom:
Interest expense (incom
Income before income tax
Income taxe:
Net income
Basic earnings per she
Diluted earnings per sha
Weighted average shares used in per share congnst:
Basic
Diluted

Gross profit margit
Operating profit margil

(Financial tables follow)

Summary Financial Tables

Quarter Ended

Nine Months Ended

03/31/2005 03/31/2004 03/31/2005 03/31/2004
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
$ 41494¢ $ 288,41. $ 1,193,28. $ 787,50°
259,73t 179,44( 741,19: 488,72¢
108,82 79,37 317,21¢ 217,44.
8,07t 4,382 24,07: 12,38¢
376,64( 263,19¢ 1,082,48. 718,55¢
38,30¢ 25,21: 110,80: 68,95
3,652 (212) 10,94¢ (631)
34,654 25,42+ 99,85¢ 69,58«
13,01¢ 9,662 37,94¢ 26,59:
$ 21,63t $ 15,76: $ 61,91 $ 42,99:
$ 07z % 054 % 20¢ % 1.4¢
$ 071 $ 05 % 20z % 1.44
29,91: 29,12¢ 29,57¢ 29,02
30,68: 29,93t 30,45¢ 29,87t
Statement of Operations Margin Data
Quarter Ended Nine Months Ended
03/31/2005 03/31/2004 03/31/2005 03/31/2004
37.8% 37.&% 37.% 37.%
9.2% 8.7% 9.2% 8.8%
5.2% 5.5% 5.2% 5.5%

Net profit margin




Summary Financial Tables (continued)

CACI International Inc
Condensed Consolidated Balance Sheets
(Amounts in thousands)

03/31/2005

06/30/2004

(Unaudited)

ASSETS:
Current assetl

Cash and cash equivalel $ 74,83¢

Marketable securitie —

Accounts receivable, n

Billed 330,28
Unbilled 24,05(

Total accounts receivable, r 354,33°

Other current asse 21,86«
Total current asse 451,03¢
Property and equipment, r 24,50z
Goodwill & intangible assets, n 642,93:
Other 49,28
Total asset $ 1,167,75
LIABILITIES & SHAREHOLDERS' EQUITY:
Current liabilities

Notes payabli $ 3,631

Accounts payabl 27,56

Accrued compensation & benef 78,70:

Other current liabilitie: 76,69:
Total current liabilities 186,59:
Notes payable, lor-term 343,74t
Postretirement obligatior 26,28(
Other lon¢-term liabilities 22,58¢
Shareholder equity 588,55

Total liabilities & shareholde’ equity $ 1,167,75

$ 63,02¢
51t

320,04
28,32¢
348,36
20,54t
432,45t
25,48¢
651,47"
44,88¢

$ 1,154,30-

$ 20,82¢
37,66:

72,387

93,38:¢
224,26.
391,40:
22,09t

18,27¢
498,27.

$ 1,154,30-




CACI International Inc
Condensed Consolidated Statements of Cash Flows
(Amounts in thousands)

Nine Months Ended

03/31/2005 03/31/2004
(Unaudited) (Unaudited)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income $ 61,91¢ $ 42,99:;
Reconciliation of net income to net cash providgmperating activitie:
Depreciation and amortizatic 24,07 12,38¢
Amortization of deferred financing cos 1,00¢ —
Stocl-based compensation expel 1,90¢ —
Deferred income tax expense (bene 26¢ (3,179
Changes in operating assets and liabili
Accounts receivabl (9,919 (39,830)
Other current asse 1,714 (5,650
Accounts payable and accrued expet (18,60¢) (707)
Accrued compensation & benef 3,587 6,07:
Other current liabilitie 4,94¢ (6,569
Other liabilities 4,991 7,42¢
Net cash provided by operating activit 75,88t 12,947
CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure (6,727 (5,599
Purchases of businesses, net of cash acq (7,289 (79,019
Net redemptions of marketable securi 51t 15,22¢
Other asset (257) (2,139
Net cash used in investing activiti (13,759 (71,517
CASH FLOWS FROM FINANCING ACTIVITIES
Net payments under credit faciliti (64,847 —
Proceeds from employee stock transact 5,25¢ 2,48¢
Proceeds from exercise of stock opti 14,48: 6,911
Purchase of common stock for treas (5,959 (3,667
Net cash provided by (used in) financing activi (51,069 5,72¢
Effect of exchange rates on cash and equiva 745 1,74C
Net increase (decrease) in cash and equiva 11,80¢ (51,10)
Cash and equivalents, beginning of pel 63,02¢ 73,73t
Cash and equivalents, end of per $ 74,83t $ 22,63¢




Summary Financial Tables (Continued)

Revenue by Customer Type

Quarter Ended

(dollars in thousands) 03/31/2005 03/31/2004 $ Change % Change

Department of Defens $ 301,50! 72.6% $ 195,39( 67.1% $ 106,11! 54.2%
Federal Civilian Agencie 90,29: 21.8% 74,09: 25.1% 16,20: 21.¢%
Commercial 16,92¢ 4.1% 14,73¢ 5.1% 2,187 14.€%
State and Local Governme 6,22( 1.5% 4,19( 1.5% 2,03( 48.4%
Total $ 414,94¢ 100.(% $ 288,41 100.(% $ 126,53! 43.%%

Nine Months Ended

(dollars in thousands) 03/31/2005 03/31/2004

Department of Defens $  863,90¢ 724 %$  517,05: 65.7%
Federal Civilian Agencie 262,49! 22.(% 218,83 27.8%
Commercial 49,24¢ 4.1% 39,41% 5.C%
State and Local Governme 17,63¢ 1.5% 12,20: 1.5%
Total $ 1,193,28 100.(% $ 787,50 100.(%

Nine Months Ended

(dollars in thousands) $ Change % Change

Department of Defens $ 346,85« 67.1%
Federal Civilian Agencie 43,65¢ 20.(%
Commercial 9,831 24.%%
State and Local Governme 5,43¢ 44 5%
Total $ 405,77 51.5%

SOURCE CACI International Inc

-0- 04/20/2005

/ICONTACT: For investor information coota David Dragics, Vice President, Investor Relasi, +1-703-841-7835,
ddragics@caci.com; or for other information contdotly Brown, Executive Vice President, Public Refss, +1-703-841-7801,
jbrown@caci.com, both of CACI International Ir

/Web site: http://www.caci.com/
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