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PART 1

FINANCIAL INFORMATION

Item 1. Financial Statements

CACI INTERNATIONAL INC AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (BNDITED)
(dollars in thousands, except per share data)

Three Months Ended December

2000 1999

Revenue: $135,44( $121,07:
Costs and expens

Direct costs 81,88 71,51¢

Indirect costs and selling expen: 41,37( 38,59(

Depreciation and amortizatic 2,16t 1,88(

Goodwill amortizatior 1,27¢ 91t

Total operating expens 126,69 112,90:
Operating incom: 8,74: 8,17(
Interest expens 932 1,04¢
Income before income tax 7,811 7,124
Income taxe: 3,04t 2,77¢
Income from continuing operatiol 4,76¢€ 4,34¢

Discontinued operatior

Income (loss) from operations of discontinued COMNroducts business (le



applicable income tax benefit of $0 and $79, retspely) - (125)

Gain on disposal of COMNET products business inalgiprovision of $118 fc
operating losses during phase-period (less applicable income taxes of $0
$13,512 respectively - $ 21,13¢

Net income $ 4,76¢ $ 25,35¢

Basic earnings per she

Income from continuing operatiol $ 04c $ 0.3¢
Loss from discontinued operations of COMNET produmisines: 0.0C (0.01)
Gain on disposal of COMNET products busin 0.0C 1.87

Net Income $ 04c $ 224

Average shares outstandi 11,24 11,30¢

Diluted earnings per sha

Income from continuing operatiol $ 04z $ 0.3¢

Loss from discontinued operations of COMNET produmisines: 0.0C (0.01)

Gain on disposal of COMNET products busin 0.0C 1.82
Net Income $ 0.4z $ 2.2
Average shares and equivalent shares outstal 11,39¢ 11,53

See notes to condensed consolidated financiahs¢atis (unaudited)

CACI INTERNATIONAL INC AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (BNDITED)
(dollars in thousands, except per share data)

Six Months Ended December ?

2000 1999

Revenue: $261,73! $239,76(
Costs and expens

Direct costs 157,84¢ 141,25

Indirect costs and selling expen: 80,79¢ 77,07¢

Depreciation and amortizatic 4,13¢ 3,74(

Goodwill amortizatior 2,42¢ 1,82¢

Total operating expens 245,20¢ 223,90!
Operating incom: 16,52¢ 15,85¢
Interest expens 1,58: 2,15¢
Income before income tax 14,94¢ 13,69¢

Income taxe: 5,82¢ 5,34:



Income from continuing operatiol 9,11¢ 8,35¢
Discontinued operatior
Income (loss) from operations of discontinued COMNEoducts business (less
applicable income tax benefit of $0 and $280, retipely) - (320)
Gain on disposal of COMNET products business inalgigirovision of $118 for
operating losses during phase-out-period (lessagipe income taxes of $0 and
$13,512 resepctively - 21,13«
Net income $ 9,11¢ $ 29,17(
Basic earnings per she
Income from continuing operatiol $ 081 $ 0.7t
Loss from discontinued operations of COMNET produmisines: 0.0C (0.0%)
Gain on disposal of COMNET products busin 0.0C 1.9C
Net Income $ 081 $ 262
Average shares outstandi 11,29¢ 11,14¢
Diluted earnings per sha
Income from continuing operatiol $ 0.8 $ 0.7¢
Loss from discontinued operations of COMNET produmisines: 0.0C (0.09)
Gain on disposal of COMNET products busin 0.0C 1.8t
Net Income $ 0.8 $ 2.5t
Average shares and equivalent shares outstal 11,45¢ 11,44¢
See notes to condensed consolidated financiahs¢atis (unaudited)
CACI INTERNATIONAL INC AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(dollars in thousands)
December 31, 20C June 30, 200
ASSETS (unaudited)
Current assets
Cash and equivalents $ 6,87¢ $ 4,931
Accounts receivable:
Billed 118,85¢ 103,50«
Unbilled 20,04t 14,40(




Total accounts receivable 138,90: 117,90:

Deferred income taxes 36¢ 23t

Deferred contract costs 1,201 1,48¢

Prepaid expenses and other 7,71 7,372
Total current assets 155,06 131,93(
Property and equipment, net 16,02: 15,03¢
Accounts receivable, long term 5,35¢ 3,81«
Goodwill 90,59¢ 75,40:
Other assets 12,03¢ 7,02
Deferred income taxes 2,45¢ 2,78¢
Total assets $ 281,52 $ 235,99°

LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities

Accounts payable $  12,23¢ $ 7,081
Other accrued expenses 22,50¢ 28,25¢
Accrued compensation and benefits 25,76¢ 20,04:
Income taxes payable 4,881 1,707
Deferred income taxes 4,60z 5,021
Total current liabilities 69,98¢ 62,11¢
Note payable, lor-term 63,724 28,26:
Deferred rent expenses 1,167 1,02t
Deferred income taxes 12¢ 12t
Other long-term obligations 1,004 2,50(

Shareholders' equity

Common stock - $.10 par value, 40,000,000 sharémered,
15,162,000 shares, and 15,007,000 shares i 1,51¢€ 1,501




Capital in excess of par 21,65¢ 19,71¢
Retained earnings 146,11! 136,99°
Cumulative currency translation adjustments (2,90%) (2,58¢)
Treasury stock, at cost (3,872,000 and 3,526,0a6esh (20,86:) (13,66:2)
Total shareholders' equity 145,51¢ 141,96¢
Total liabilities & shareholders' equity $ 281,52t 235,99°

See notes to condensed consolidated financiahséais (unaudited)

CACI INTERNATIONAL INC AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (BNDITED)

(dollars in thousands)

Six Months Ended December :

2000 1999
CASH FLOWS FROM OPERATING ACTIVITIES
Net income $ 9,11¢ 29,17(
Reconciliation of net income to net cash providgdused in) operating activitie
Depreciation and amortizatic 6,562 5,641
Provision (benefit) for deferred income ta: (81) 3,10¢
Gain on disposal of COMNET products busin - (21,257)
Changes in operating assets and liabili
Accounts receivabl (13,34¢) (5,46¢)
Prepaid expenses and other as (201) 85¢
Deferred contract cos 24 582
Accounts payable and accrued expel (3,22¢) (9,26¢)
Accrued compensation and bene 5,21z (3,307)
Other lon¢-term obligation: (1,49¢) 93
Deferred rent expen: 224 33
Income taxes (receivable) paya 3,05¢ (2,60%)
Net cash provided by (used in) operating activi 5,84¢ (2,40¢9)
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisitions of property and equipme (4,667) (4,35¢)
Purchase of business (25,94¢) (60C)
Proceeds from sale of divisit - 37,00(
Capitalized software cost and otl (3,45%) (874)
Net cash provided by (used in) investing activi (34,070) 31,17:



CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds under li-of-credit 133,54: 75,66:
Payments under li-of-credit (98,087) (111,47¢)
Proceeds from stock optio 1,95¢ 5,96:
Purchase of common stock for treas (7,200) 0
Net cash provided by (used in) financing activi 30,21¢ (29,857)
Effect of changes in currency rates on cash anivalgmts (52) 61
Net increase (decrease) in cash and equiva 1,94: (1,02¢9)
Cash and equivalents, beginning of pel 4,931 2,40:
Cash and equivalents, end of per $ 6,87« $ 1,37¢

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATIC
Cash paid during the period for income taxes. $ 1,144 $ 2,38(

Interest paid during the peric $ 1,45¢ $ 2,64¢

See notes to condensed consolidated financiahsémis (unaudited).

CACI INTERNATIONAL INC AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (WUDITED)
(dollars in thousands)

Three Months Ended Six Months Ended
December 31 December 31
2000 1999 2000 1999
Net income $ 4,76¢ $ 25,35¢ $ 9,11¢ $ 29,17(
Currency translation adjustme 22¢ (581) (329) 324
Comprehensive incorr $ 4,99: $ 24,77 $ 8,79¢ $ 29,49/

CACI INTERNATIONAL INC AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT (UNAUDITED)

A. Basis of Presentation

The accompanying unaudited condensed consolidatadcial statements have been prepared pursudhe



rules and regulations of the Securities and Exchabgmmission. Certain information and note disales
normally included in the annual financial staterseptepared in accordance with generally acceptealuating
principles, have been condensed or omitted pursteathose rules and regulations, although the Cory
believes that the disclosures made are adequatake the information presented not misleading.

In the opinion of management, the accompanying ditedi condensed consolidated financial statemexflisci
all necessary adjustments and reclassificatiohgf{&thich are of a normal, recurring nature) thet¢ necessa
for fair presentation for the periods presentedslsuggested that these unaudited condensed wmatsc
financial statements be read in conjunction with dlndited condensed consolidated financial stattnaerd th
notes thereto included in the Company's latest @nreport to the Securities and Exchange Commiseit
Form 10-K for the year ended June 30, 2000.

Certain reclassifications have been made to ther period's financial statements to conform to theren
presentation (see also Note C).

Accounts Receivable

Total accounts receivable are net of allowanceléubtful accounts of $3,631,000 and $2,817,000eatebhbe
31, 2000 and June 30, 2000, respectively. Accawatsivable are classified as follows:

(dollars in thousand: December 31, 20( June 30, 200

Billed receivable:

Billed receivable: $ 105,86: $ 90,49

Billable receivables at end of peri 12,99 13,01

Total billed receivable 118,85¢ 103,50:
Unbilled receivable

Unbilled pending receipt of contractual documeniharizing billing 20,015 14,341

Unbilled retainages and fee withholds expectecetbibed within the next 12

months 28 59

20,04 14,40(

Unbilled retainages and fee withholds expectecetbibed beyond the next

12 months 5,35¢ 3,81«

Total unbilled receivable 25,40( 18,21«
Total accounts receivab $ 144,25¢ $ 121,71t

The Company has a commercial relationship with @ktiar Communications, L.P. ("Globalstar"). Glokex
recently announced that it had stopped paying imahcand interest on credit facility, vendor finamy
agreements and Senior Notes, as well as prefervetedds in an effort to prolong its liquidity sbat it ma
extend its service offering. The accounts recepmbiiue from Globalstar at December 31, 2000
approximately $1.8 million. It is not clear, atglime, what the collectibility of these receivablegould be i
Globalstar were to file a reorganization plan ahsdater date

Discontinued Operatior

On November 2, 1999, the Company executed a leftiatent to sell its COMNET products business to
Compuware Corporation. On December 15, 1999, thegany completed the sale of the net assets of the
COMNET products business for $37 million in casd &3 million in escrow to be received one year fittwn
settlement date. This resulted in a net after t&x tpr the Company of $21.1 million. Included retgain was
a net after tax loss from discontinued operatidr&ld8 thousand for the period from November 3,9189




December 15, 1999. The consolidated statementgesfibions for prior periods have been restated for
consistent presentation of discontinued operatidaof December 31, 2000, $2.2 million of the escro
principal had been received, plus inter

Commitments and Contingenci

The Company is involved in various lawsuits, claiarsd administrative proceedings arising in themadr
course of business. Management is of the opiniahahy liability or loss associated with such nrattgill not
have a material adverse effect on the Companytsatpes and liquidity

Acquisitions

On December 2, 2000, the Company completed itsisiiqn of the federal services business and rd
assets (the "Federal Services Business") of N.Edderal, Inc., a subsidiary of Network Equipn
Technologies, Inc., now doing business as net.ddm. total consideration paid by the Company was@
million in cash plus an additional $1.0 million be held in an escrow fund for one year. Additiopeyment
of up to $15 million may also be made based updrieaement of specific milestones. A royalty agreset
also offers net.com an opportunity to earn appraxéty $10 million of additional consideration oweffive-
year period based on future performance. The paectas financed from the Company's line of credi &
group of banks. The acquired business providesrseoetwork services offerings including netw
engineering and design, implementation, instaltatamd integration, as well as network maintenanud
management. As part of this acquisition, approxatyal85 employees transferred to CACI. Approximg
$17.0 million of the purchase consideration hasnbakocated to goodwill, based upon the excesshe
purchase price over the estimated fair value ofassets acquired, and is being amortized over aEsy@h
Federal Services Businesses contributed revenw8.Gf million for the period from December 2, 20@
December 31, 200!

On October 6, 2000, the Company acquired the ocoisti@and selected assets of the special projectsiati
("Special Projects") of Radian International, LL(R&dian"), a subsidiary of URS Corporation, for 3
million in cash. The purchase was financed from @ampany's line of credit with a group of bai
Approximately $0.6 million of the purchase priceshaeen allocated to goodwill and is being amortiaeel
10 years. The Special Projects division, which mles services to the intelligence community, cdofiec
revenue of $0.4 million for the period from Octolse2000 to December 31, 20(

Business Segment Informati
The Company reports financial data in two segmelmf@rmation Systems Group ("ISG") and Marke
Systems Group ("MSG"). Operating results for thgnsents are as follow

(dollars in thousands ISG MSG Other Total

Quarter Ended December 31, 200

Revenue from external custom: $123,90¢ $1137C $ 16z  $135,44(
Pre-tax income (loss) from continuing operatic 7,22¢ 1,23¢ (65€) 7,811
Quarter Ended December 31, 199

Revenue from external custom $109,60( $ 1147, $ - $121,07:
Pre-tax income (loss) from continuing operatic 6,667 1,33¢ (881) 7,124
Six Months Ended December 31, 20C

Revenue from external custom $239,98( $2156( $ 19t  $261,73
Pre-tax income (loss) from continuing operatic 14,36: 2,38t (1,801) 14,94¢
Six Months Ended December 31, 19¢

Revenue from external custom: $217,00¢ $ 22,75 $ - $239,76(
Pre-tax income (loss) from continuing operatic 12,84¢ 2,46: (1,61z2) 13,69¢

The "Other" column represents the elimination ¢éisegment revenue and corporate related it



G. Subsequent Evel
On January 8, 2001, the Company entered into aneisit rate swap agreement with the Bank of Amevita
a notional amount of $25 million under which then@pany will pay a fixed rate of interest and reces
floating rate of interest over the two year terntha interest rate swap agreement without the exgghaf th
underlying notional amounts. The interest rate sagq@ement converted a portion of the line of ¢ridiility
debt from a floating rate obligation to a fixederatbligation and will be accounted for as a heduyteu SFA!
133, Accounting for Derivative Instruments and HeddActivities.

Item 2. Management's Discussion and Analysis of Famcial Condition and Results of Operations

Results of Operations For the Three and Six Month&nded December 31, 2000 and 1999.

Revenues . The table below sets forth revenues by custormgment with related percentages of total revenaeshe three and six mon
ended on December 31, 2000, (FY2001) and Decembhdrd®9 (FY2000), respectively:

(dollars in thousands) Second Quarte First Six Months

FY2001 FY2000 FY2001 FY2000
Department of Defens $ 76,46 56.0 $ 62,33( 51.5% $ 143,75( 549% $ 122,59 51.1%
Federal Civilian Agencie 34,29¢ 25.2% 31,01( 25.6% 71,34¢ 27.2% 63,84¢ 26.€%
Commercial 16,87« 12.5% 16,56 13.7% 33,39¢ 12.&% 32,85 13.7%
State & Local Governmen 7,80: 5.8% 11,16¢ 9.2% 13,24: 5.1% 20,47: 8.€%
Total $ 135,44( 100.% $ 121,07 100.% $ 261,73 100.(% $ 239,76( 100.(%

Revenue . For the three months and six months ended Deae®ih000, the Company's total revenue increage®bo, or $14.4 million ar
by 9% or $22.0 million, respectively, over the sapagiods last year. Revenue growth in the quaneérsix month periods came prima
from both Department of Defense ("DoD") and FedeZalilian Agencies, but was offset by the absent@lmost $9.5 million of Y2}
revenue from the State and Local Governments bssiriene April 1, 2000 acquisition of substantialliythe assets of Century Technolog
Incorporated (CENTECH) ("CENTECH") contributed $6mllion and $13.1 million, and XEN Corporation (EN"), acquired February
2000, contributed $2.1 million and $4.3 millionrevenues over the three and six month periods ebdedmber 31, 2000. The acquisitiol
the Federal Services Buisness on December 2, 200@;buted $3.7 million in revenue. The acquisitiof the Special Projects division
October 6, 2000 contributed $0.4 million in revenue

DoD revenue increased 23% or $14.1 million fordharter and 17% or $21.2 million for the first adonths of FY2001. This growth was ¢
in part to higher levels of systems integration arahaged network services business as well assisedeuse of the GSA schedule contracts.

Revenue from Federal Civilian Agencies increaseth It $3.3 million for the quarter and 12% or $7.8liomn for the first six months ¢
FY2001 as compared to the same periods a yeanagooximately 50% of Federal Civilian Agencies rauve is derived from the Departm
of Justice ("DoJ"), for whom the Company providéigation support services and is developing aomated debt collection system.

Revenue for DoJ was $16.3 million and $34.9 milfonthe quarter and six months ended Decembe2@10), as compared to $17.9 mill
and $36.8 for the same periods in FY2000. The dserstems primarily from the movement of majogéition from the discovery phase
trial and pretrial phases. The level of effort is anticipatedréturn to the historical run rate during the setcbalf of the year. The over
increase in Federal Civilian Agency revenue wasniyajenerated from continued growth in managed agkvservices and GSA sched
contracts.

Commercial revenue, which is primarily derived frohe Marketing Systems Group in the United Kingdamereased slightly for both t
quarter and six months over the same periods aagmarThe slower than anticipated growth rate wasgrily due to the impact of forei
exchange rate fluctuations during the year.

Revenue from State and Local Governments decreaB%®dor $3.4 million and 35% or $7.2 million for thieree and six months enc



December 31, 2000, respectively, over the sameged year ago. This is primarily due to the reddegel of Y2K business.

The following table sets forth the relative pereaga that certain items of expense and earningstbasyenues for the quarter and six mo
ended December 31, 2000 and December 31, 199®atasyly.

Dollar Amount(in thousands) Percentage of Reveni
Second Quarte First Six Months Second Quarte First Six Months
FYO1 FY00 FYo1 FY00 FYo1 FYoQ FYo01 FYoo

Revenue $ 135/44(% 121,07: $ 261,73'$ 239,76! 100.(%  100.C %  100.(% 100.C %
Costs and expense

Direct costs 81,88’ 71,51¢ 157,84¢ 141,25 60.£% 59.1 % 60.2% 58.¢ %

Indirect costs & selling 41,37( 38,59( 80,79¢ 77,07¢ 30.5% 31.¢ % 30.€% 322 %

expense:

Depreciation & amortizatio 2,16t 1,88( 4,13¢ 3,74( 1.€% 1€ % 1.€% 1€ %

Goodwill amortizatior 1,27¢ 91t 2,42¢ 1,82¢ 0.9% 0.7 % 0.S% 0.7 %
Total operating expens 126,69° 112,90: 245,20t 223,90 93.£% 93.2 % 93.7% 934 %
Operating incom 8,74: 8,17( 16,52¢ 15,85¢ 6.5% 6.7 % 6.2% 6.6 %
Interest expens 93z 1,04¢ 1,58: 2,15¢ 0.7% 0.8 % 0.€% 0¢ %
Earnings before income tax 7,811 7,12¢ 14,94¢ 13,69¢ 5.8% 5 % 5.7% 57 %
Income taxe: 3,04 2,77¢ 5,82¢ 5,34 2.3% 223 % 2.2% 22 %
Income from continuing operatiol 4,76¢€ 4,34¢ 9,11¢ 8,35¢ 3.5% 3.6 % 3.E% 35 %
Discontinued operatior

Loss from operations of

discontinued COMNET

products busines - (12%) - (320) - (0.1) % - (0.1) %

Gain of disposal of COMNET

products busines - 21,13¢ - 21,13« - 174 % - 8.8 %

Net Income $  4,76¢ 25,35¢ 9,11¢ 29,17( 3.5% 20.¢ % 3% 122 %

Income from Operations. Operating income increased 7% and 4% for the quantg six months ended December 31, 2000 as conhpathe
same periods a year ago. This is due to the 12%®%ndrowth in revenue for the second quarter arsd ffialf of FY2001, respectively, alc
with the Company's ability to control its indirexists and selling expenses.

Direct costs for the second quarter and first bBFY2001 increased 15% and 12%, respectively paspared to the same periods a year
Direct costs include direct labor and other diregsts such as equipment purchases, subcontractts and travel expenses. The lar
component of direct costs, direct labor, was $4iillion and $34.4 million for the second quarterFdf2001 and FY2000, respectively.
the six months ended December 31, 2000 and 198&;tdabor was $80.7 million and $68.8 million, pestively. Other direct costs wi
$40.8 million and $37.1 million for the second dees of FY2001 and FY2000, respectively, and $7iillon versus $72.4 million for tt
first six months of FY2001 and FY2000, respectively

Indirect costs and selling expenses include fringieefits, marketing, bid and proposal costs, indil@or, and other discretionary costs, r
of which are highly variable. As a percentage ofraue, indirect costs have decreased due to thacinop higher other direct costs on reve
for the second quarter and first six months of FYR2Gs well as the Company's ability to containréat costs.

Depreciation and amortization rose 15% or $285 $had for the quarter and 11% or $396 thousanchisix months ended December
2000, as compared to a year ago. This growth wasapty due to the purchases of computer equipnart software licenses. As



percentage of revenue, depreciation and amortizéie remained constant as compared to a year ago.

Goodwill amortization expense has increased $360sand for the second quarter and $597 thousaritiddirst half of FY2001 as compal
to the same periods a year ago, due primarilygotiN and CENTECH acquisitions in the prior fisgahr and the acquisitions in the cur
year of the Federal Services Business and the &ercjects division

Interest Expense. Interest expense decreased $114 thousand for Hreegand $573 thousand for the first six monthEY62001 as compar:
to the same periods in FY2000. This decrease wagpdmarily due to the reduction of the Companiyie bf credit using the proceeds fr
the sale of the COMNET products business in DeceriB89. For the six months of FY2001, average bwoirigs were $41.7 million
compared to $65.3 million in FY2000. In the secaopearter of FY2001, average borrowings were $50.¢oaspared to $65.2 million a ye
ago.

Income Taxes. The effective income tax rate for both the quaatea six months ended FY2001 and FY2000 has remaimestant at 39%.

Liquidity and Capital Resources

Historically, the Company's positive cash flow fraperations and available credit facilities proddalequate liquidity and working capita
fully fund the Company's operational needs and sttpfs acquisition activities. Working capital wé85.1 million and $69.8 million as
December 31, 2000 and June 30, 2000, respectiVhb.increase in working capital in the first six mttws is due primarily to the Compe
borrowing under its line of credit for acquisitiantivities which resulted in higher current assdabces. Operating activities provided cas
$5.8 million for the first six months of FY2001 geis using cash of $2.4 million for the same peimolY2000. The increase in cash provi
by operating activities since the prior year isvaiily related to the timing of cash disbursemeatso, tax payments normally applied o
quarterly basis have been deferred to the latertepsa

The company used $34.1 million in cash from inwvegshctivities for the six months ended Decembe2BDP versus generating $31.2 mill
for the same period a year ago. The cash usedvasting activities for FY2001 was primarily for tlequisition of the Federal Servi
Business and Special Projects. The cash generafedd000 was due primarily to the sale of the COMN#oducts business.

During the six months ended December 31, 2000Ctmapany's financing activities provided cash ofragpnately $30.2 million. This wi
primarily from an increase of $35.4 million in bowings under the Company's revolving line of credét of the purchase of 345,000 sh
of treasury stock for $7.2 million. Over the saneeipd last year, the Company used the cash frorsdteeof the COMNET products busin
to pay down its line of credit.

The Company maintains an unsecured revolving lineredit which expires on June 19, 2003. The agegmermits borrowings of up
$125 million with annual sublimits on amounts beveal for acquisitions. The Company also maintairs08,000 British pound sterli
unsecured line of credit in London, England, whasfpires in November 2001. At December 31, 2000CGbmpany has approximately $6
million available under its lines of credit.

The Company believes that the combination of irstyngenerated funds, available bank borrowings eash on hand will provide t
required liquidity and capital resources for theefeeable future.

PART Il

OTHER INFORMATION

Item 1. Legal Proceedings

John Chrysogelos v. V.L. Salvatori, et al

Reference is made to Part Il, Iltem 1, Legal Procegd in the Registrant's Report on FormQ@er the quarter ended September 30, 200!
the most recent information concerning this law§ilétl in the Chancery Court for the State of Deda@von September 3, 1999. The suit
forth both class and derivative claims alleging th@ Registrant's Directors breached their fidycand other duties to the Registrant an
stockholder actions by (i) adopting lyw amendments specifying procedures for stockmo#tions by consent and calling of spe
meetings; and (ii) failing to evaluate and faifgspond to a premium cash offer to purchase thé& stiohe Registrant

Since the filing of Registrant's report indicatdmbee, the parties have filed a joint motion to dssrthe case and are awaiting the Court's
order of dismissa



Parsow Partnership, Ltd., de al v. J.P. Londoal et

Reference is made to Part Il, Iltem 1, Legal Procegd in the Registrant's Report on FormQ@er the quarter ended September 30, 200!
the most recent information concerning the lawfiletl in the Chancery Court for the State of Deleavan November 10, 1999. The
alleges that the Board of Directors and senior gameent of the Registrant had solicited proxiesiatation of Section 14 (a) and 20 (2)
the Securities Exchange Act of 1934 (the "Exchahgt®) and Rule 14 (a-9) promulgated thereunder.

Since the filing of the Registrant's report indezhibove, the parties have reached agreementattieareent and are awaiting the Court's 1
dismissal of the action.

Item 4. Submission of Matters to a Vote of SecurityHolders

On November 14, 2000, the Company held its Annuakfihg of Stockholders. At the meeting, all manag@mmominees were electec
serve as directors; the stockholders approved @ndment to the Company's 1996 Stock Incentive Rtiting 500,000 shares for poss
award under the plan; and the appointment of Qtel&itTouche, LLP as independent auditors for theent fiscal year was ratified.

Item 5. Other Information

Forward Looking Statements

There are statements made herein which may noessldhistorical facts and, therefore, could be jmeded to be forward looking stateme
as that term is defined in the Private Securitigtigydtion Reform Act of 1995. Such statements andgject to factors that could cause ac
results to differ materially from anticipated reasulThe factors that could cause actual resultdiffer materially from those anticipat
include, but are not limited to, the following: fegal and national economic conditions in the Uhiftates and United Kingdom; change
interest rates; currency fluctuations; failure thiave contract awards in connection with reconmgpéte present business and/or compet
for new business; the risks and uncertainties &ssatwith client interest in and purchases of peaducts and/or services; continued fun
of U.S. Government or other public sector projentshe event of a priority need for funds; govermieontract procurement (such as
protest) and termination risks; individual busindssisions of our clients; paradigm shifts in temlbgy; competitive factors such as pric
pressures and competition to hire and retain enagigyour ability to complete acquisitions apprdpria achievement of our strategic pli
material changes in laws or regulations applicableur businesses including, but not limited to #pgplication of new OSHA Ergonon
Standards; our own ability to achieve the objestieé near term or long range business plans; amer aisks described in the Compal
Securities and Exchange Commission filings.

Item 6. Exhibits and Reports on Form 8K

The Registrant filed a Current Report on FornK &n December 15, 2000, in which the Registranore that it had completed
acquisition of the Federal Services Business alate assets of N.E.T. Federal, Inc.
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Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its behalf by
undersigned hereunto duly authoriz



CACI International Inc

Registran
By: Is/
Dr. J. P. London
Chairman of the Board,
Chief Executive Officer and Director
Date: February 8, 200 (Principal Executive Officer
By: Is/
Stephen L. Waechter
Chief Financial Officer and Treasurer
Date: February 8, 200 (Principal Financial Officer
By: Is/
Michael J. McDermott
Corporate Controller
Date: February 8, 200 (Principal Accounting Officer
EXHIBIT 11
CACI INTERNATIONAL INC AND SUBSIDIARIES
COMPUTATION OF EARNINGS PER SHARE
Three Months Ended Six Months Ended
December 31 December 31
2000 1999 2000 1999
Net income 4,76¢ $ 2535« $ 911¢ $ 29,17(
Average number of shares outstanding during the
period 11,24 11,30¢ 11,29¢ 11,14¢
Dilutive effect of stock options after applicatioh
treasury stock methc 154 22¢ 161 301
Average number of shares outstanding during the
period 11,39¢ 11,537 11,45¢ 11,44¢
Basic earnings per she 0.4z $ 224 % 081 $ 2.62
Diluted earnings per sha 0.4z $ 22C % 0.8C % 2.5¢E
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