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PART 1

FINANCIAL INFORMATION

Item 1. Financial Statements

CACI INTERNATIONAL INC AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (BNDITED)
(dollars in thousands, except per share data)

Three Months Ended September

2000 1999

Revenue: $126,29! $118,68¢
Costs and expens

Direct costs 75,96: 69,74:

Indirect costs and selling expen: 39,42¢ 38,48¢

Depreciation and amortizatic 1,971 1,86(

Goodwill amortizatior 1,151 914

Total operating expens 118,50¢ 111,00¢
Operating incom: 7,78¢ 7,68¢
Interest expens 651 1,11(
Income before income tax 7,13¢ 6,57¢
Income taxe: 2,78¢ 2,56:
Income from continuing operatiol 4,357 4,012

Discontinued operatior

Income(loss) from operations of discontinued COMI
products business (less applicable income tax bieoff$0



and $124, respectivel - (195)
Net income $ 4,352 $ 3,817
Basic earnings per she
Income from continuing operatiol $ 0.3¢ $ 0.37
Loss from discontinued operations of COMNET produmisines - (0.02)
Net Income 0.3¢ 0.3¢
Average shares outstandi 11,35¢ 10,98¢
Diluted earnings per sha
Income from continuing operatiol $ 0.3¢ $ 0.3¢
Loss from discontinued operations of COMNET produmisines - (0.02)
Net Income $ 0.3¢ $ 03¢
Average shares and equivalent shares outstal 11,52 11,36
See notes to condensed consolidated financiahséais (unaudited)
CACI INTERNATIONAL INC AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(dollars in thousands)
September 30, June 30,
2000 2000
ASSETS (unaudited’
Current asset
Cash and equivalen $ 3,587 $ 4,931
Accounts receivable
Billed 101,76 103,50«
Unbilled 16,05¢ 14,40(
Total accounts receivab 117,82¢ 117,90
Deferred income taxe - 23t
Deferred contract cos 1,11¢ 1,48¢
Prepaid expenses and ot| 7,534 7,372
Total current asse 130,06: 131,93(




Property and equipment, r 16,62¢ 15,03¢

Accounts receivable, long ter 4,59¢ 3,81«
Goodwiill 74 51: 75,40:
Other asset 7,18¢ 7,024
Deferred income taxe 2,63¢ 2,78¢
Total asset $ 235,62 $235,99°

LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities

Accounts payabl $ 7,357 $ 7,087
Other accrued expens 20,08¢ 28,25¢
Accrued compensation and bene 20,33( 20,04
Income taxes payab 2,50¢ 1,707
Deferred income taxe 4,477 5,021
Total current liabilities 54,75¢ 62,11¢
Note payable, lor-term 37,14 28,26:
Deferred rent expens: 1,143 1,02t
Deferred income taxe 122 12t
Other lon¢-term obligation: 1,14( 2,50(

Shareholders' equii
Common stock -$.10 par value, 40,000,000 sh:

authorized, 15,018,000 and 15,007,000 shares i 1,502 1,501
Capital in excess of pi 19,87 19,71¢
Retained earning 141,35( 136,99
Cumulative currency translation adjustme (3,137%) (2,589
Treasury stock, at cost (3,765,000 sha (18,27¢) (13,662)
Total shareholders' equi 141,32( 141,96¢
Total liabilities & shareholders' equi $ 235,62 $235,99°

See notes to condensed consolidated financiahséais (unaudited)

CACI INTERNATIONAL INC AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (BNDITED)
(dollars in thousands)

Three Months Ended September

2000 1999

CASH FLOWS FROM OPERATING ACTIVITIE




Net income $ 4,352 $ 3,817
Reconciliation of net income to net cash providgdused in) operating
activities
Depreciation and amortizatic 3,12z 2,831
Provision (benefit) for deferred income ta: (38¢) 2,60¢
Changes in operating assets and liabili
Accounts receivabl (1,212) (55)
Prepaid expenses and other as 34z (134)
Deferred contract cos 371 28%
Accounts payable and accrued expel (7,85¢) (6,57¢)
Accrued compensation and bene 32t (3,98¢)
Other lon¢-term obligation: (1,359) 43
Deferred rent expen: 19:< (101)
Income taxes (receivable) paya 682 6432
Net cash provided by (used in) operating activi (1,427) (627)
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisitions of property and equipme (3,52¢) (1,99¢)
Purchase of business (280) (600C)
Capitalized software cost and otl (444) (210)
Net cash provided by (used in) investing activi (4,250) (2,80¢)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds under li-of-credit 60,38¢ 39,65(
Payments under li-of-credit (51,50¢) (39,61%)
Proceeds from stock optio 161 83¢
Purchase of common stock for treas (4,61¢) -
Net cash provided by (used in) financing activi 4,42¢ 87€
Effect of changes in currency rates on cash anialguts (92) 20¢€
Net increase (decrease) in cash and equive (1,34¢) (2,349)
Cash and equivalents, beginning of pel 4,931 2,40¢
Cash and equivalents, end of per $ 3,581 $ 54
SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATIO
Cash paid during the period for income taxes. $ 2,801 $ (147)
Interest paid during the peric $ 66C $ 1,452

See notes to condensed consolidated financiahsémis (unaudited).



CACI INTERNATIONAL INC AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (WWUDITED)
(dollars in thousands)

Three Months Ended September

2000 1999
Net income $ 4,352 $ 3,81%
Currency translation adjustme (549) 90t
Comprehensive incorr $ 3,80:¢ $ 4,722

CACI INTERNATIONAL INC AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENS (UNAUDITED)

A. Basis of Presentatic

The accompanying unaudited condensed consoliditeddial statements have been prepared pursuaite
rules and regulations of the Securities and Excha@gmmission. Certain information and note disales
normally included in the annual financial statersepirepared in accordance with generally accepteduating
principles, have been condensed or omitted purgoahbse rules and regulations, although the Compealieve
that the disclosures made are adequate to makefthmation presented not misleading.

In the opinion of management, the accompanying diteai condensed consolidated financial statemefiesct al
necessary adjustments and reclassifications (allha¢h are of a normal, recurring nature) that reeessary f
fair presentation for the periods presented. Kuggested that these unaudited condensed consdlitiaancia
statements be read in conjunction with the unadditendensed consolidated financial statements lamchate
thereto included in the Company's latest annuadrtedp the Securities and Exchange Commission omAB®K
for the year ended June 30, 2000.

Certain reclassifications have been made to ther geriod's financial statements to conform to theren
presentation (see also Note C).

B. Accounts Receivabl

Total accounts receivable are net of allowanceadfarbtful accounts of $2,946,000 and $2,817,000eatednbe
30, 2000 and June 30, 2000, respectively. Accawttsivable are classified as follov

(dollars in thousands) September 30, 20( June 30, 200

Billed receivable:
Billed receivable: $ 88,88¢ $ 90,49:
Billable receivables at end of peri 12,87¢ 13,01:




Total billed receivable 101,76° 103,50+

Unbilled receivable
Unbilled pending receipt of contractual
documents authorizing billin 16,00( 14,34
Unbilled retainages and fee withholds
expected to be billed within the next 12
months 59 59

16,05¢ 14,40(

Unbilled retainages and fee withholds
expected to be billed beyond the nex

months 4 59¢ 3,81«
Total unbilled receivable 20,65 18,21+
Total accounts receivab $ 122,42( $121,71¢

Discontinued Operatior

On November 2, 1999, the Company executed a leftentent to sell its COMNET products busines:
Compuware Corporation. On December 15, 1999, thegaoy completed the sale of the net assets (
COMNET products business for $37 million in caskl & million in escrow to be received one year frie
settlement date. This resulted in a net after &R tpr the Company of $21.1 million. Included hetgain was
net after tax loss from discontinued operationssd18 thousand for the period from November 3, 18%
December 15, 1999. The consolidated statementspefatbons for prior periods have been restatel
consistent presentation of discontinued operations.

Commitments and Contingenci

The Company is involved in various lawsuits, clgiraed administrative proceedings arising in thenra
course of business. Management is of the opiniahdhy liability or loss associated with such nratisill not
have a material adverse effect on the Companyisatpes and liquidity.

Business Segment Informati

The Company reports financial data in two segmelmfarmation Systems Group ('ISG") and Marke
Systems Group ("MSG"). Operating results for thgnsents are as follows:

(dollars in thousands) ISG MSG Other Total

Quarter Ended September 30, 200

Revenue from external custom $116,07. $10,19( $ 33 $126,29:
Pre-tax income (loss) from continuing 7,13 1,147 (1,14%5) 7,13¢
operations

Quarter Ended September 30, 199

Revenue from external custom $107,40¢ $11,28: $ - $118,68¢
Pre-tax income (loss) from continuing 6,17¢ 1,12% (730) 6,57¢
operations

The "Other" column represents the elimination ééisegment revenue and corporate related it



F. Subsequent Eve

On October 7, 2000, the Company acquired the coistend selected assets of the Special Projedtsativoi
Radian International, LLC ("Radian"), a subsidiarfyf URS Corporation, for $1.3 million in cash. Rat
provides services to the intelligence communityisTinansaction is expected to generate approxim&el¢
million in revenue in FY2001.

On October 19, 2000, the Company executed a deéndagreement to purchase the services busines
related assets of N.E.T. Federal, Inc., a subsidibBNetwork Equipment Technologies, Inc. now doimgines
as NET.COM. NET.COM is a global networking compaingt equips service providers to achieve compe
differentiation through rapid creation and delivarfyservices. NET.COM revenues for its most redestal
year were approximately $50 million. The Companyeigpected to pay NET.COM $25 million in cast
closing, which is expected to occur before the @rthe calendar year, subject to approval by Fédegulaton
agencies. Additional payments of up to $15 millimay also be made based upon achievement of sj
milestones. Finally, a royalty agreement was exatuhat provides NET.COM an opportunity to ¢
approximately $10 million of additional considecatiover a five-year period based on future perfocea

Subsequent to September 30, 2000, the Company gaedhan additional 77,500 shares of common stat
$1.6 million, pursuant to a stock repurchase pnogaaithorized by the Board of Directors. The progediows
the Company to repurchase up to one million shaf@s common stock from time to time on the opearke
at prices not to exceed a et maximum price per share, provided that theeggge cost of such purcha
does not exceed $10 millio

ltem 2. Management's Discussion and Analysis of Financialdhdition and Results of Operations

Results of Operations For the Three Months Ended $¢ember 30, 2000 and 1999.

Revenues. The table below sets forth revenues by cust@agment with related percentages of total revefargbe three months ended
September 30, 2000 (FY2001) and September 30, (92000), respectively:

(dollars in thousand:

First Quartel
FY2001 FY2000
Department of Defens $ 67,28¢ 53.2% $ 61,93¢ 52.2%
Federal Civilian Agencie 37,04¢ 29.5% $ 31,16« 26.2%
Commercia 16,52: 13.1% $ 16,28¢ 13.7%
State & Local Governmen 5,44( 4.2% $ 9,307 7.€%
Total $126.29! 100.(% $118,68¢ 100.(%

For the three months ended September 30, 2006 dhgpany's total revenue increased by 6.4%, or 8ifllon, over the same period i
year. Revenue growth in the first quarter came arityn from both Department of Defense and Federalli@nh Agencies, partly offset by tl
reduced level of Y2K work in the State and Locaeimments business. The April 11, 2000 acquisitibsutostantially all of the assets
Century Technologies, Incorporated (CENTECH)("CENCFE) contributed $6.6 million, and XEN Corporati@iXEN"), acquired Februal
1, 2000, contributed $2.2 million in revenue in fhst three months of FY2001.

Department of Defense ("DoD") revenue increase@68dr $5.4 million, in the first quarter of FY20@% compared to the same period a
ago. This growth was due in part to higher levélsystems integration and managed network sertiosmess, as well as increased use ¢
GSA schedule contracts.

Revenue from Federal Civilian Agencies increase®%3 or $5.9 million, for the first three months BY2001 as compared to FY20
Approximately 50.3% of Federal Civilian Agency reue is derived from the Department of Justice ("D@d providing litigation suppo
services and in developing and deploying an autedhdebt collection system. Revenue for DoJ was6bf@llion for the first quarter «



FY2001, as compared to $19.0 million for the saraeaadl a year ago. The overall increase in Fedenrdli@&h Agency revenue was mait
generated from continued growth in managed netwerkices and GSA schedule contracts.

Commercial revenue, which is primarily derived frame Marketing Systems Group ("MSG") in the Unitddgdom, increased slightly fra
$16.3 million in the first quarter of FY2000 to $%6nillion in the first quarter of FY2001. Althoughe MSG business decreased, largely
to the impact of foreign exchange fluctuationss tlias offset by an increase in commercial busimegge United States.

Revenue from State and Local Governments decre&&8dnillion, or 41.5%, for the first quarter of E§01 versus FY2000, primarily due
the reduced level of Y2K business.

The following table sets forth the relative perega that certain items of expense and earnings toorevenues for the quarter en
September 30, 2000 and September 30, 1999, resggcti

Dollar Amount

(in thousands Percentage of Reven
First Quartel First Quartel
FY2001 FY2000 FY2001 FY200C
Revenue: $ 126,29 $ 118,68¢ 10C % 10C%
Costs and expense
Direct costs 75,96: 69,74: 60.1 58.7
Indirect costs & selling expens 39,42¢ 38,48¢ 31.2 32.4
Depreciation & amortizatio 1,971 1,86( 1.€ 1.€
Goodwill amortizatior 1,151 914 0.€ 0.8
Total operating expens 118,50¢ 111,00« 93.¢ 93.t
Income from operatior 7,78¢ 7,68¢ 6.2 6.5
Interest expens 651 1,11C 0.t 1.C
Earnings before income tax 7,13¢ 6,57¢ 5.7 5.5
Income taxe: 2,78¢ 2,56: 2.2 2.1
Income from continuing operatiol 4,357 4,012 3.5 34
Discontinued operatior
Loss from operations of discontinued
COMNET products busine: - (19%) - (0.2)
Net Income $ 435: $ 3,817 3.E% 3.2%

Income from Operations. Income from Operations increased 1.3%, to $7l@m for the first quarter of FY2001 as comparted=Y2000.

As percentage of revenue, direct costs were 6011d48.7% for the quarters ended September 30, @000L999, respectively. Direct cc
include direct labor and other direct costs sucle@dpment purchases, subcontractor costs and teapenses. The largest componer
direct costs, direct labor, was $39.6 million ar8t.$ million for the first quarters of FY2001 and 2000, respectively. Other direct cc
increased 3.4%, to $36.4 million, in FY2001 compa@$35.2 million in the prior year.

Indirect costs and selling expenses include fripgeefits, marketing, and bid and proposal costhirant labor, and other discretionary cc
most of which are highly variable. As a percentafjeevenue, indirect costs have slightly decreabgslto the impact of higher other di
costs on revenue for the first quarter of FY2001.

Depreciation and amortization expense increasefilfiy thousand as compared to the same period ageafl his growth was primarily d
to purchases of computer equipment and softwagadies



Goodwill amortization expense has increased infitlse quarter of FY2001 by $237 thousand compamethe same period a year ago,
primarily to the XEN and CENTECH acquisitions irethrior fiscal year.

Interest Expense. Interest expense decreased $459 thousand fdirgshguarter of FY2001. This decrease was due griignto the reductio
of the Company's line of credit balances usingpitteeeds from the sale of the COMNET products kassinn December 1999. For the -
three months of FY2001, average borrowings were78illlion versus $65.4 million for the same permgear ago.

Income Taxes. The effective income tax for the first three rtimnof FY2001 and FY2000 was 39%.

Liquidity and Capital Resources

Historically, the Company's positive cash flow framperations and available credit facilities havevited adequate liquidity and worki
capital to fully fund the Company's operationaldgand support its acquisition activites. Workiagital was $75.3 million and $69.8 milli
as of September 30, 2000 and June 30, 2000, régggcihe increase in working capital in the fitstee months of FY2001 is due prima
to the Company borrowing under its line of creditréduce accounts payable and accrued expensedteoprior fiscal year. Cash usec
operating activities increased from $0.6 milliontfre first quarter of FY2000 to $1.4 million in F8@1. The increase over last year was
primarily to cash disbursements of post retirenfemefits and higher accounts receivables which wenerated from increased revenues.

The Company used $4.3 million in investing actestiin the first quarter FY2001 versus $2.8 milliased in FY2000. The increase
investing activities was primarily due to additibeapitalized asset purchases, which consistedapilynof computer software to support
Company's éBusiness. The Company financed its investing a@@iwiprimarily from an increase in borrowing of $8nillion under its line ¢
credit.

During the three months ended September 30, 2880Cdmpany's financing activities provided cashpgroximately $4.4 million, primari
from an $8.9 million increase in borrowings undee Company's revolving line of credit, net of theghase of 238,000 shares of trea
stock for $4.6 million.

The Company maintains an unsecured revolving lineredit which expires on June 19, 2003. The agegmermits borrowings of up
$125 million with annual sublimits on amounts beveal for acquisitions. The Company also maintairt0&,000 British pound sterlil
unsecured line of credit in London, England, whaefpires in November 2000. At September 30, 206 bmpany had approximately $8€
million available for borrowings under its lines @kdit.

The Company believes that the combination of irstyngenerated funds, available bank borrowings eash on hand will provide t
required liquidity and capital resources for theefeeable future.

PART Il

OTHER INFORMATION

Item 1. Legal Proceedings

John Chrysogelos v. V. L. Salvatori, et al

Reference is made to Part Il, Item 1, Legal Proceggsd in the Registrant's Report on FormKL@r the year ended June 30, 2000 for the
recent information concerning this lawsuit filedtive Chancery Court for the State of Delaware quteeber 3, 1999. The suit sets forth t
class and derivative claims alleging that the Regi¢'s Directors breached their fiduciary and otheies to the Registrant and its stockhc
actions by (i) adopting blaw amendments specifying procedures for stockl@déons by consent and calling of special mestimgnd (i
failing to evaluate and fairly respond to a premicessh offer to purchase the stock of the Registrant

Since the filing of Registrant's report indicatdmbee, there has been no change in the status &fi¢fagion.

Parsow Partnership, Ltd., et al v. J. P. Londom®] et

Reference is made to Part Il, Item 1, legal Proicegsd in the Registrant's Report on FormKlL@er the year ended June 30, 2000 for the
recent information concerning the lawsuit filedtire Chancery Court for the State of Delaware onddaver 10, 1999. The suit alleges
the Board of Directors and senior management oRibgistrant had solicited proxies in violation @&c8on 14 (a) and 20 (2) of the Securi
Exchange Act of 1934 (the "Exchange Act") and Ridl€e-9) promulgated thereunde



Since the filing of the Registrant's report indezhbove, the parties have been engaged in settieliseussions.

Item 5. Other Information

Forward Looking Statements

There are statements made herein which may noesslithistorical facts and, therefore, could be jm&gted to be forwartboking statemen
as that term is defined in the Private Securitigtigydtion Reform Act of 1995. Such statements andgject to factors that could cause ac
results to differ materially from anticipated reasulThe factors that could cause actual resultdiffer materially from those anticipat
include, but are not limited to, the following: fegal and national economic conditions in the Whi&ates and/or United Kingdom; char
in interest rates; currency fluctuations; failu@ dachieve contract awards in connection with recaeg for present business an
competition for new business; the risks and unoeits associated with client interest in and pasds of new products and/or servi
continued funding of U.S. Government or other puldiector projects in the event of a priority need funds; government contri
procurement (such as bid protest) and terminati&ks;yindividual business decisions of our cliep@radigm shifts in technology; competit
factors such as pricing pressures and/or competitiohire and retain employees; our ability to ctete acquisitions and/or divestitu
appropriate to achievement of our strategic planaterial changes in laws or regulations applicableur businesses; our own ability
achieve the objectives of near term or long rangsiness plans; and other risks described in the paogis Securities and Excha
Commission filings.

Item 6. Exhibits and Reports on Form 8K

o The Registrant filed a Current Report on Forid 8a August 3, 2000, in which the Registrant repdrthat it ha
commenced a program to repurchase up to one mghamnes of its common stoc

e The Registrant filed a Current Report on Fortd 8n September 14, 2000, in which the Registraponted the
Peter A. Derow had been appointed to the Regi&rBoard of Directors

e The Registrant filed a Current Report on Forid 8a October 24, 2000, in which the Registrant reggbthat i
had signed a definitive agreement to purchaseghaces business and related assets of N.E.T. &ediec.

CACI INTERNATIONAL INC AND SUBSIDIARIES
INDEX TO EXHIBITS

Exhibit
Number Title
11 Computation of Basic and Diluted Earnings Per S

SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causidréport to be signed on its behalf by
undersigned hereunto duly authorized.

CACI International Inc



By: Isl
Dr. J. P. London
Chairman of the Board,
Chief Executive Officer and Director
Date: November 8, 200 (Principal Executive Officer
By: Isl
Stephen L. Waechter
Chief Financial Officer and Treasurer
Date: November 8, 200 (Principal Financial Officer
By: Isl
Michael J. McDermott
Corporate Controller
Date: November 8, 200 (Principal Accounting Officer
CACI INTERNATIONAL INC AND SUBSIDIARIES
COMPUTATION OF EARNINGS PER SHARE
Three Months Ended
September 3(
2000 1999
Net income $ 4,352 $ 3,817
Average number of shares outstanding
during the perioc 11,35/ 10,98¢
Dilutive effect of stock options after
application of treasury stock meth 16¢ 372
Average number of shares
outstanding during the peric 11,52: 11,36!
Basic earnings per she $ 0.3¢ $ 0.3t
Diluted earnings per sha $ 0.3¢ $ 0.34
ARTICLE 5

Registran

EXHIBIT 11

THIS SCHEDULE CONTAINS SUMMARY FINANCIAL INFORMATION EXTRACTED FROM THE REGISTRANT'S QUARTERLY
REPORT ON FORM 10-Q FOR THE PERIOD ENDED SEPTEMBHER 2000, AND IS QUALIFIED IN ITS ENTIRETY BY
REFERENCE TO SUCH FINANCIAL STATEMENTS.



PERIOD TYPE 3 MOS
FISCAL YEAR END JUN 30 200
PERIOD END SEP 30 200
CASH 3,587,001
SECURITIES 0
RECEIVABLES 125,366,00
ALLOWANCES (2,946,000
INVENTORY 0
CURRENT ASSET¢ 130,063,00
PP&E 52,527,74
DEPRECIATION (35,898,852
TOTAL ASSETS 235,625,00
CURRENT LIABILITIES 54,755,00
BONDS 37,141,00
PREFERRED MANDATORY 0
PREFERREL 0
COMMON 1,502,00!
OTHER SE 139,818,00
TOTAL LIABILITY AND EQUITY 235,625,00
SALES 0
TOTAL REVENUES 126,295,00
CGS 0
TOTAL COSTS 75,961,00
OTHER EXPENSE! 42,394,00
LOSS PROVISION 154,00(
INTEREST EXPENSE 651,00(
INCOME PRETAX 7,135,001
INCOME TAX 2,783,00!
INCOME CONTINUING 4,352,001
DISCONTINUED 0
EXTRAORDINARY 0
CHANGES 0
NET INCOME 4,352,001
EPS BASIC 0.3¢
EPS DILUTED 0.3¢
End of Filing
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