CACI INTERNATIONAL INC /DE/

FORM 8-K

(Unscheduled Material Events)

Filed 10/24/2000 For Period Ending 10/24/2000

Address 1100 N GLEBE ST
ARLINGTON, Virginia 22201
Telephone 703-841-7800
CIK 0000016058
Industry Computer Services
Sector Technology
Fiscal Year 06/30
e oo ecgaroning com EDGAR Customer Senice. 303.852-6665

Corporate Sales: 212-457-8200



SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934

October 24, 2000
Date of Report

CACI International Inc
(Exact name of registrant as specified in its Grart

Delaware
(State or other jurisdiction of incorporation)

68401
(Commission File Number)

541345888
(IRS Employer Identification No.)

1100 N. Glebe Road
Arlington, Virginia 22201
(Address of principal executive offices)(Zip code)

(703) 847800
(Registrant's telephone number, including area)ode

ITEM 2. ACQUISITION OF ASSETS.

On October 19, 2000, the Registrant announcedtthat signed a definitive agreement to purchases#hvices business and related ass
N.E.T. Federal Inc., a subsidiary of Network Equgmn Technologies, Inc. now doing business as net.db is anticipated that tl
transaction, which is subject to approval by thprapriate regulatory agencies, will close before ¢ind of the calendar year. The transa
will be financed through the Registrant's existangdit facility. Upon closing, the Registrant wilay net.com $25 million in cash; additio
payments of up to $15 million may also be made dapon achievement of specific milestones.

N.E.T. Federal, Inc., headquartered in Vienna, Mieg employs approximately 185 employees who pteigsecure network services offeri
that include network engineering and design, imgletation, installation, and integration, as wellnaswork maintenance and managen
Clients include intelligence agencies and majoratepents within the U.S. Government. N.E.T. FedseaVices revenues for its most re:
fiscal year were approximately $50 million.

ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS

99.1 Press Release dated October 19, 2000, annguheit the Registrant was expected to consummnsate i
acquisition of the services and related assetsBfIN Federal, Inc. by the end of the current cdéeryear.

SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causedéiport to be signed on its behalf by
undersigned hereunto duly authoriz
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CACI to Acquire net.com's Federal Services Business
Deal Gives CACI Full-Service Network Solutions Set

Arlington, Va., October 19, 2000 €ACI International Inc (NASDAQ: CACI) announceddtay that it has signec
definitive agreement to purchase the services afated assets of N.E.T. Federal Inc. a subsididriNetwork
Equipment Technologies, Inc now doing businesseasom (NYSE: NWK). CACI will pay net.com $25 mdh in
cash on closing, which is expected to occur befbeeend of the calendar year. Additional paymeritapoto $1!
million may also be made based upon achievemespedific milestones. A royalty agreement also affeet.com th
opportunity to achieve approximately $10 million additional consideration over a fiyear period based on f
future performance of both organizations. The watisn will be financed through the CACI's existicigdit facility
N.E.T. Federal Services reventfor its most recent fiscal year were approxima®hp million. The transaction
anticipated to be accretive during CACI's fiscahiyelhe acquisition of the netwoflieused N.E.T. Federal Servi
organization will give CACI expanded capabilities network services, especially for federal clieatsoss Defen:
and civilian agencies. The acquisition supports CAGtrategic plans for expansion of both the tlibase an
solutions set within its network services capabsit CACI will discuss its plans for the acquigitiof the N.E.T
Federal Services business during its quarterlynfired conference call scheduled for 10:00 AM ESdatp

N.E.T. Federal Inc. is headquartered in ViennagMia, with approximately 185 employees workingnpatily a
client locations around the world. With over 90%tbé& workforce possessing Secret or Top Secretasieas, th
company provides secure network services offerthgs include network engineering and design, imgletation
installation, and integration, as well as networaimenance and management. Clients include inggltig agenci
and major departments within the government.

According to CACI, Inc. President Ken Johnson, ¢bmbining N.E.T. Federal Services and CACI, we wilate
single, focused provider of network services capabf addressing each stage of network developmad
management. N.E.T. Federal's approach to secuesditise network services, combined with our netwanc
systems integration and information assurance &gperassures clients of safe, high-quality, hégio- networ
solutions." Johnson added "the strategic alliaresegoput in place between CACI and the net.comrjgasd! create .
powerful platform for continued growth in the fedkesector for both partners.”

Hubert "Bert" Whyte, President and Chief Execut®#icer of net.com stated, "We are receiving stremglorseme
that net.com's future success resides in the Nfcgecreation opportunity, and will continue toetit our efforts to th
area. The increased focus this deal brings to oyargzation enhances our ability to remain competiand achiev
that success. While building a solid foundationdar service creation initiatives, we are also suppg our Feder:
product lines and ensuring the best ongoing seteiceir government customers with this action.”

CACI Chairman and CEO Dr. J.P. (Jack) London statBldE.T. Federal Services is an excellent fit W@ACI's
capabilities and growth plans. They bring outstagdialent and expertise, as well as solid, ltermga clien
relationships. Moreover, several of their key diéersuch as the Defense Information Services Agdbepartment (
State, and the FAA are organizations CACI alreagypsrts, giving us great synergy in these areasapdnding ot
ability to provide secure, comprehensive networkitsans for these clients. London continued, "CAs@gan movin
into the network and telecommunications arena énntiid-90s, as a significant thrust within our strategiovgh plans
This acquisition continues our move to the forefrointhe managed network services sector. It esaldeto provide



higher level of services to the intelligence comityuand national intelligence agencies. It also B®wur manage
network services business base to approximatel20lBercent of our anticipated FYO1 revenue. Weadse ven
pleased with the pace of our mergers and acquisifiwogram, which continues to produce top dealsabre accretiv
generate business growth and enhance shareholder'va

About CACI

CACI International Inc, a member of the Russell 2@hd S&P SmallCap 600 indices, is a worldwide éead
information technology, 8usiness, and networld solutions. Founded on sitaldechnology in 1962, the comp:
has evolved a diverse solutions portfolio for tddaget economy. From across the technology spect@ACI
integrates the networks, systems, and softwareéefecommunications, €ommerce, information assurance, an
forms of information management. CACI centers ofedbence are unique in the industry, offering "tigforebuy”
solutions so clients save time and resources. ¥igroximately 4,800 employees and more than 90exffin the U.¢
and Europe, CACI meets complex client challengdgh wsomprehensive, reliable solutions. Visit CACI thie web ¢
www.caci.com.

About net.com

Network Equipment Technologies, doing business edam, is a global networking company that equEesyice
providers to achieve competitive differentiatiomnatingh the rapid creation and delivery of services.com pioneere
the concept of multiservice networking used by merproviders, government organizations and buseseworldwide
For further information, visit the first addressnetworking: http://www.net.com.

There are statements made above which do not aslthietorical facts and, therefore, could be inteted to be forwardeoking statemen
as that term is defined in the Private Securiti@gation Reform Act of 1995. Such statements algest to factors that could cause aci
results to differ materially from anticipated resul The factors that could cause actual resultglifter materially from those anticipat
include, but are not limited to, the following: aiges in interest rates; the risks and uncertaintssociated with client interest in
purchases of new products and/or services; contifueding of U.S. Government or other public segmijects in the event of a prior
need for funds; government contract procurementh(sas bid protest) and termination risks; individilrusiness decisions of our clier
paradigm shifts in technology; competitive facteteh as pricing pressures and/or competition te lind retain employees; our ability
complete acquisitions and/or divestitures approfido achievement of our strategic plans; and ottisks described in the Compar
Securities and Exchange Commission filings.
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