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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

Current Report Pursuant to Section 13 or 15(d) of
The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported):
November 16, 2007 (November 15, 2007)

Brown-Forman Cor poration

(Exact name of registrant as specified in its @rart

Delaware 002-26821 61-0143150
(State or other jurisdictio (Commission File Numbe (I.LR.S. Employe
of incorporation’ Identification No.)
850 Dixie Highway, L ouisville, Kentucky 40210
(Address of principal executive office (Zip Code)

Registrant’s telephone number, including area c¢f¥) 585-1100
Not Applicable
(Former name or former address, if changed siratedgort.)

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

O Written communications pursuant to Rule 425 uriderSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 urttierExchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Ride2{b) under the Exchange Act (17 CFR 240.14d)2(b)
O Pre-commencement communications pursuant to Rdet{c) under the Exchange Act (17 CFR 240.13€}4(c)
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Item 5.03 Amendmentsto Articles of Incorporation or Bylaws; Changein Fiscal Year.

On November 15, 2007, the Board of Directors of viBrd=orman Corporation (the “Company&dopted certa
resolutions that will enable the Company to pgrate in a direct registration system (“DR®f) or before January
2008, as required by New York Stock Exchange RQE@(B). In connection therewith, the Board amentte
Company’s Bylaws to permit the issuance and trarsffeshares of the Comparsytapital stock in an uncertifica
form.

Specifically, the Board amended and replaced iantgety Article V of the Company’s Bylaws as tolls:

“ARTICLE V.
CAPITAL STOCK.

SECTION 5.1Certificates . Shares of the capital stock of the corporatiory rha certificated or
uncertificated, as provided under the General Qatmn Law of the State of Delaware. Each stockégld
upon written request to the transfer agent or #dugstrar of the corporation, shall be entitled toeatificate
or certificates for shares of stock in such forntres Board of Directors may from time to time prése.
Except as otherwise expressly provided by law,riglets and obligations of the holders of unceréfed
stock and the rights and obligations of the holdgrsertificates representing stock of the samescknd
series shall be identical. Upon a holder’s requigngt, corporation shall provide evidence of owngrsbii
such holder’s uncertificated shares.

SECTION 5.ZTransfer of Sock. Upon the surrender of any certificate for trangférstock, such
certificate shall be conspicuously marked on itefé&Cancelled” and filed with the permanent stoe&ards
of the corporation. In order to surrender any &edie for transfer of stock, such certificate musiude an
assignment and power of transfer endorsed thereatiaxzhed thereto, duly executed and with sucbfprb
authenticity of the signature as the corporationt®ragents may reasonably require. Upon the reaip
proper transfer instructions from the registerechewof uncertificated shares, such uncertificatedres
shall be cancelled, issuance of new equivalentrtificated shares or certificated shares shall bderto the
shareholder entitled thereto and the transacti@ail §le recorded upon the books of the corporatidre
Board of Directors may appoint a transfer agent@mg or more co-transfer agents and registrar aedo
more co-registrars and may make or authorize sgeimtato make all such rules and regulations deemed
expedient concerning the issue, transfer and ragjish of shares of stock.

SECTION 5.3Notice of Issuance or Transfer. As required under Delaware law, within a reasonable
time after the issuance or transfer of uncerti@dagtock, the corporation shall send or cause &eheto the
registered owner thereof a written notice contajnihe information required to be set forth or dtate
certificates pursuant to Delaware state law orgestent that the corporation will furnish withoiiacge to
each stockholder who so requests, the powers, rdg®igs, preferences and relative participatingioogl
or other special rights of each class of stockeoies thereof and the qualifications, limitatiomgestrictions
of such preferences and/or rights.

SECTION 5.48gnatures . The certificates of stock shall be signed by @airman of the Board or
the President or a Vice President and by the
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Secretary or the Treasurer or an Assistant Segretaan Assistant Treasurer (except that wheresath
certificate is signed by a transfer agent and bgggstrar, the signatures of any such ChairmaheBoard,
President, Vice President, Secretary, Treasuresistest Secretary or Assistant Treasurer may bsrnfale,
engraved or printed), and shall be countersignetl ragistered in such manner, if any, as the Bodrd o
Directors may by resolution prescribe. In case efficer or officers who shall have signed, or whose
facsimile signature or signatures shall have besed wn, any such certificate or certificates stedise to be
such officer or officers of the corporation, whetlhecause of death, resignation or otherwise, befach
certificate or certificates have been delivered thg corporation, such certificate or certificatesym
nevertheless be issued and delivered as thougtpehrgon or persons who signed such certificate or
certificates or whose facsimile signature or sigreg have been used thereon had not ceased tocche su
officer or officers of the corporation.

SECTION 5.5 0st, Stolen or Destroyed Certificates . No shares of stock in the corporation (whether
certificated or uncertificated) shall be issuediace of any certificate alleged to have been letstien or
destroyed, except upon production of such eviderficich loss, theft or destruction and upon dejivter
the corporation of a bond of indemnity in such antpupon such terms and secured by such suretheas
Board in its discretion may require.

SECTION 5.6tock Records. A record shall be kept of the respective namesefpersons, firms or
corporations owning the corporation’s stock whettrenot represented by certificates, the numberciags
of shares owned thereby, respectively, and theentsie dates thereof, and in case of cancellatioa,
respective dates of cancellation.”

The Companys Bylaws, as so amended through November 15, 208 ttached as Exhibit 3 (ii) to this report are
incorporated by reference into this Item 5.03.

Item 7.01 Regulation FD Disclosure

On November 15, 2007, the Company issued a présasezannouncing that its Board approved a 12.4%ease i
the quarterly cash dividend on the Companglass A and Class B Common Stock, from $0.302%de $0.34 cen
per share. As a result, the indicated annual casthethd will rise from $1.21 per share to $1.36 pleare. Stockholde
of record on December 5, 2007 will receive the cdstidend on January 1, 2008. A copy of the predsase i
attached as Exhibit 99.1 to this current reporForm 8-K and is incorporated herein in its entireyythis reference.

This information furnished pursuant to this Iter@Z7(and the related information in Exhibit 99.1akmot be deeme
“filed” for purposes of Section 18 of the Secustiexchange Act of 1934, as amended (the “Excharmg§,And sha
not be deemed to be incorporated by reference ynfiing under the Securities Act of 1933, as amemhdor th
Exchange Act, except as shall be expressly sdt byrispecific reference in such filing.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit 3 (ii) Bylaws of Brown-Forman Corporatioas amended through November 15, 2007

Exhibit 99.1 Press released, dated NovemberQ®/ 2
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SIGNATURES
Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causedréport to b
signed on its behalf by the undersigned hereuntpalithorized.

Brown-Forman Corporation
(Registrant)

November 16, 200" /sl Nelea A. Absher
(Date) Nelea A. Absher
Vice President and Assistant Corporate Secre

Exhibit Index
3 (i) Bylaws of Brown-Forman Corporation, as amded through November 15, 2007

99.1 Press release, dated November 15, 2007






Exhibit 3 (i)

BY-LAWS
OF

BROWN-FORMAN CORPORATION
AS AMENDED.

ARTICLE I.
STOCKHOLDERS.

SECTION 1.1Annual Meetings. The annual meeting of the stockholders for the psepof electing directors and for
transaction of such other business as may properlgrought before the meeting shall be held at slath, time and place eitl
within or without the State of Delaware as may bsighated by resolution of the Board of Directbus, no later than Septem|
30 of each year.

SECTION [.2ecial Meetings. Special meetings of the stockholders may be hetoh wall of a majority of the Board
Directors, Executive Committee, Chairman of the f8oar President (and shall be called by the Chairmfathe Board or tt
President at the request in writing of stockholdereing a majority of the outstanding shares ofdbiporation entitled to vote
the meeting) at such time and at such place withiwithout the State of Delaware as shall be fikgdhe call for the meetin
and as may be stated in the notice setting forth sall.

SECTION 1.3otice of Meeting; Waiver of Notice. Notice of the time, place and purpose of every ingaif stockholdei
shall be mailed not less than ten (10) nor mora fifty (50) days next preceding the date of saikting to each stockholder
record entitled to vote at the meeting, who shalehfurnished a written address to the Secretarth@fcorporation for tt
purpose. Notice of any stockholdersieeting may be waived in writing by any stockhol@atitled to vote at the meetil
Attendance of a person at a meeting of stockholdeedl constitute a waiver of notice of such megtiexcept when tt
stockholder attends a meeting for the express germd objecting, at the beginning of the meetimgthe transaction of a
business because the meeting is not lawfully calleconvened. Neither the business to be transattatbr the purpose of, ¢
regular or special meeting of the stockholders ri@edpecified in any written waiver of notice.

SECTION 1.Adjournments. Any meeting of stockholders, annual or special, mdypurn from time to time to reconve
at the same or some other place, and notice neeblengiven of any such adjourned meeting if theetiamd place thereof ¢
announced at the meeting at which the adjournnsetatikien. At the adjourned meeting the corporatiay tmansact any busine
which might have been transacted at the originaétmg. If the adjournment is for more than thirtgyd, or if after th
adjournment a new record date is fixed for the adjed meeting, a notice of the adjourned meetirgjl $fe given to eac
stockholder of record entitled to vote at the nragti

SECTION 1.8uorum. At each meeting of stockholders, except where wtiser provided by law or the certificate
incorporation or these biaws, the holders of a majority of the outstandifigires of each class of stock entitled to votdne
meeting, present in person or by proxy, shall darista




qguorum. In the absence of a quorum the stockhokleresent may, by majority vote, adjourn the imgdrom time to time i
the manner provided by Section 1.4 of these by-lami8 a quorum shall attend.

SECTION 1.6/oting. Each stockholder entitled to vote at any meetirgl dfave one vote in person or by proxy for €
share of stock held by him which has voting powgsruthe matter in question at the time. At all 8tets of directors, the votit
shall be by ballot and a majority of the votes cdstll elect. Except where a date shall have bied fas a record date for -
determination of the stockholders entitled to vasehereinafter provided, no share of stock shalldied on at any election
directors which shall have been transferred orbtiaks of the corporation within twenty (20) daystgreceding such election.

SECTION 1.Record Date. The Board of Directors may fix in advance a dat#,exceeding forty (40) days preceding
date of any meeting of stockholders, or the datdHe payment of any dividend or distribution, be tdate for the allotment
rights, or the date when any change or conversioaxchange of capital stock shall go into effect,aarecord date for t
determination of the stockholders entitled to rotf, and to vote at, any such meeting, or entitbetceive payment of any st
dividend or distribution, or to any such allotmeiitrights, or to exercise the rights in respecay such change, conversior
exchange of capital stock, and in such case ordig stockholders as shall be stockholders of reoarthe date so fixed shall
entitled to notice of, and to vote at such meetimgio receive payment of such dividend or distiiliy or to receive sui
allotment of rights, or to exercise such rightsttes case may be, notwithstanding any transfemgfstock on the books of t
corporation after any such record date fixed aseafid.

SECTION 1.®rganization. Meetings of stockholders shall be presided ovetheyChairman of the Board, if any, or in
absence by the President, or in their absence\BygeaPresident, or in the absence of the foregpmgons, by a chairman cho
at the meeting. The Secretary shall act as segretdhe meeting but in his absence the chairmahefneeting may appoint ¢
person to act as secretary of the meeting.

ARTICLE II.
BOARD OF DIRECTORS.

SECTION 2.Number; Qualification. The Board of Directors of the Corporation shall sishof not less than three (3)
more than seventeen (17) persons, who shall hdideaofintil the Annual Meeting of the Stockholdersxhensuing after the
election, and until their respective successorsebreted and shall qualify. The number of Directirserve from time to tin
shall be fixed by the Board of Directors subjectwng changed by the stockholders at any Annuatiig of Stockholder
Directors need not be stockholders. Directors nesyeson the Board during their 70th year, but stedite thereafter, except tl
the Board upon a twthirds vote (and without the participation of theedtor concerned) may by special resolution adkectol
to remain on the Board through his or hem@gear, or until a given date, if it finds that swggrvice is of significant benefit to 1
corporation.

SECTION 2.2/acancies . Vacancies in the Board of Directors shall beefllby a majority of the remaining directors,
the directors so chosen shall hold office until tiext annual election and until their successosdl & duly elected and sh
qualify.

SECTION 2.3Meetings . Meetings of the Board of Directors shall be hatdsuch place within or without the State
Delaware as may from time to time be fixed by resoh of the Board or as may be




specified in the call of any meeting. Regular nmagdiof the Board of Directors shall be held at stictes as may from time
time be fixed by resolution of the Board, and spkgieetings may be held at any time upon call efEkecutive Committee, t
Chairman of the Board, if any, the President orajonity of the Board by telephonic or telegraphatice duly given to eac
director not less than three days before the mgetirwritten notice sent or mailed to each director less than five days befi
the meeting. Such notice shall state the time dackpof the meeting, but need not specify the psgpbereof. A meeting of t
Board may be held without notice immediately aftex annual meeting of stockholders at the samee@agvhich such meeti
is held. Notice need not be given of regular megtiof the Board held at the time fixed by resolutid the Board. Meetings m
be held at any time without notice if all direct@® present or if those not present waive notidbe meeting in writing. At a
meetings of the Board of Directors otérd of the entire Board of Directors shall cohde a quorum for the transaction
business and the vote of a majority of the direcfyesent at a meeting at which a quorum is preseit be the act of the Bo:
of Directors. Meetings of the Board of Directoraklbe presided over by the Chairman of the Boirahy, or in his absence
the President, or in their absence by a chairmasashat the meeting and the chairman of the mesatagappoint any person
act as secretary of the meeting.

SECTION 2.4nformal Action by Directors. Any action required or permitted to be taken at armgeting of the Board
Directors, or of any committee thereof, may be takéthout a meeting if all members of the BoardDifectors or of suc
committee, as the case may be, consent theretatingy and the writing or writings are filed withe minutes of proceedings
the Board of Directors or committee.

SECTION.2.%Executive Committee . The Board of Directors may, by resolution or tegons, passed by a majority of -
whole Board, designate an Executive Committee twisd of the Chief Executive Officer and one or enof the directors as t
Board may from time to time determine. In addititime Board of Directors may appoint persons whorextedirectors of tr
Corporation as associate neoting members of the Executive Committee. The Hiee Committee shall have and n
exercise, when the Board is not in session, alptheers of the Board of Directors in the managenoétihe business and affe
of the corporation, and shall have power to autteothe seal of the corporation to be affixed tgpalbers which may require
but the Executive Committee shall not have powefiltovacancies in the Board, or to change the mership of or fill the
vacancies on the said Committee, or to make or drttenByfaws of the corporation. The Board shall have poateany time t
change the membership of the Executive Committeéll vacancies in it, or to dissolve it. The Exgize Committee may ma
such rules for the conduct of its business and agoint such committees and assistants as it Bboatl time to time dee
necessary. A majority of the members of the Exgeutommittee shall constitute a quorum.

SECTION 2.®ther Committees. The Board of Directors may by resolution desigrate or more other committees wr
committees shall have and may exercise such poagethe Board of Directors shall by resolution pdeviExcept as provid
above in Section 2.5 for the Executive Committéesralance by at least 50% of committee members ahastitute a quorum
conduct business.

ARTICLE IIl.
OFFICERS.

SECTION 3.Election . The Board of Directors, as soon as may be dfteretection held in each year, shall choa
Chairman of the Board and/or a President of thparation, one or more Vice




Presidents (with such classifications as the Boaagl determine), a Secretary and a Treasurer, agdfritao determines choo
one or more Vice Chairmen of the Board. The BodrDioectors may also from time to time appoint ssistant Secretarie
Assistant Treasurers and such other officers, agamd employees as it may deem proper. The Chaiohéme Board, Vic
Chairman of the Board, and the President shallhmsen from among the directors, and the Board ofdbors shall design:
either the President or the Chairman of the Boardet the Chief Executive Officer of the Corporatiémy two or more office:
except that of the Chief Executive Officer and &y, may be held by the same person.

SECTION 3.Zerm; Removal . The term of office of all officers shall be oneay or until their respective successors
elected and shall qualify; but any officer may kenoved from office at any time by the affirmativeter of a majority of th
members of the Board then in office. Any vacancguodng in any office of the corporation by deatbsignation, removal
otherwise may be filled for the unexpired portidritee term by the Board of Directors at any regulaspecial meeting.

SECTION 3.3owers and Duties . Subject to the limitations as the Board of Dicgstor the Executive Committee n
from time to time prescribe, the officers of themmration shall each have such powers and dutiggeasrally pertain to tl
respective offices, as well as such powers anceslas from time to time may be conferred by ther@ad Directors or by tr
Executive Committee. The Treasurer and the Asdidteeasurers may be required to give bond for #itnful discharge of the
duties, in such sum and with such surety as thedolDirectors may prescribe.

ARTICLE IV.
FUNDS OF THE CORPORATION.

All moneys of the corporation, or under its chamdgposited in any bank or other place of deposill $e deposited to the cre
of the corporation in its corporate name, in sudtiiutions, and shall be subject to withdrawalmpach signatures, as may fi
time to time be prescribed by resolution of the loaf Directors.

ARTICLE V.
CAPITAL STOCK

SECTION 5.ZLertificates. Shares of the capital stock of the corporation feyertificated or uncertificated, as provi
under the General Corporation Law of the State efaldare. Each stockholder, upon written requeshéatransfer agent or t
registrar of the corporation, shall be entitledataertificate or certificates for shares of stooksuch form as the Board
Directors may from time to time prescribe. Exceptatherwise expressly provided by law, the righid abligations of th
holders of uncertificated stock and the rights ahtigations of the holders of certificates représgnstock of the same class i
series shall be identical. Upon a holder's requést, corporation shall provide evidence of owngrsbf such holdeg
uncertificated shares.

SECTION 5.ZTransfer of Sock . Upon the surrender of any certificate for transié stock, such certificate shall
conspicuously marked on its face “Cancelledd filed with the permanent stock records of theparation. In order to surrenc
any certificate for transfer of stock, such cettife must include an assignment and power of earefidorsed thereon
attached thereto, duly executed and with such psbafithenticity of the signature as the corporatioits agents may reasone
require. Upon the receipt of proper transfer ingians from the registered owner of uncertificagéres, such uncertifica
shares shall be cancelled, issuance of new equivateertificated shares or certificated shared feamade to the sharehol
entitled thereto and the transaction shall be dambrupon the books of the corporation. The Boar®ioéctors may appoint
transfer agent and one or more co-transfer agemtsegistrar and one or more mEgistrars and may make or authorize
agent to make




all such rules and regulations deemed expedierteraing the issue, transfer and registration ofeshaf stock.

SECTION 5.3otice of Issuance or Transfer. As required under Delaware law, within a reasonébie after the issuan
or transfer of uncertificated stock, the corponatgiall send or cause to be sent to the registeseer thereof a written noti
containing the information required to be set fathstated on certificates pursuant to Delaware déav or a statement that
corporation will furnish without charge to eachdtholder who so requests, the powers, designatjzne$erences and relat
participating, optional or other special rights edich class of stock or series thereof and the fopaions, limitations ¢
restrictions of such preferences and/or rights.

SECTION 5.4gnatures. The certificates of stock shall be signed by thai@han of the Board or the President or a'
President and by the Secretary or the Treasurandkssistant Secretary or an Assistant Treasureeft that where any st
certificate is signed by a transfer agent and begistrar, the signatures of any such ChairmarhefBoard, President, Vi
President, Secretary, Treasurer, Assistant SegretaAssistant Treasurer may be facsimile, engramegrinted), and shall |
countersigned and registered in such manner, if anyhe Board of Directors may by resolution piesc In case any officer
officers who shall have signed, or whose facsimsilgnature or signatures shall have been used gnsach certificate ¢
certificates shall cease to be such officer orceffs of the corporation, whether because of deasignation or otherwise, befi
such certificate or certificates have been deliddrg the corporation, such certificate or certificsamay nevertheless be iss
and delivered as though the person or persons ighed such certificate or certificates or whosesii@ile signature or signatul
have been used thereon had not ceased to be diogh of officers of the corporation.

SECTION 5.8 0st, Solen or Destroyed Certificates. No shares of stock in the corporation (whetherifigated o
uncertificated) shall be issued in place of anyifieaite alleged to have been lost, stolen or dgsin, except upon production
such evidence of such loss, theft or destructiahwgoon delivery to the corporation of a bond ofanmhity in such amount, up
such terms and secured by such surety, as the Boasddiscretion may require.

SECTION 5.6tock Records. A record shall be kept of the respective namedefpersons, firms or corporations owr
the corporatiors stock whether or not represented by certificatesnumber and class of shares owned therebyeatggly, an
the respective dates thereof, and in case of datioel, the respective dates of cancellation.”

ARTICLE VI.
CORPORATE BOOKS.

The books of the corporation, exceptdhginal or duplicate stock ledger, shall be kepthee office of the Company
Louisville, Kentucky; or at such other place orqaa as the Board of Directors may from time to tdasignate.

ARTICLE VII.
FISCAL YEAR.

The fiscal year of the corporation shedin on the 1st day of May in each year and sradl on the 30th day of April
each year, and may be changed from time to time&glution of the Board of Directors.




ARTICLE VIII.
CORPORATE SEAL.

The corporate seal of this Company shallcircular in form and shall bear the name of ¢bgporation and the wor
“Incorporated Delaware 1933.”

ARTICLE IX.
INDEMNITY.

The Board of Directors may by resolutfmovide that the corporation shall indemnify to theéent authorized by law a
person made or threatened to be made a party &otaom or proceeding, whether criminal, civil, adistrative or investigativ
by reason of the fact that he, his testator omstate is or was a director, officer or employe¢hef corporation or serves or ser
any other enterprise as a director, officer or eygé at the request of the corporation.

ARTICLE X.
AMENDMENTS.

The Bylaws of the corporation, regardless of whether miayglehe stockholders or by the Board of Directorsy be
amended, added to or repealed at any meeting d3aled of Directors or of the stockholders, proddwmtice of the propos
change is given in the notice of the meeting.

CERTIFICATION.

The undersigned, Secretary of BROWBRMAN CORPORATION, hereby certifies that the faveyy eight printe
pages contain a true and complete copy of the B-laf said corporation, as amended from time t@tim

Corporate Secretary
Brown-Forman Corporation

Dated: November 15, 20(
Louisville, Kentucky.




EMERGENCY BY-LAWS.
ARTICLE I.

These emergency Iaws shall be effective and operative during anyekgancy resulting from an attack on the Ur
States or on a locality in which the corporatiomduacts its business or customarily holds meetirigts @oard of Directors or i
stockholders, or during any nuclear or atomic dexaor during the existence of any catastrophegtber similar emergen
condition, as a result of which a quorum of the f8loaf Directors or a standing committee thereofncarbe readily convened i
action.

ARTICLE Il
BOARD OF DIRECTORS.

SECTION 1. A meeting of the Board of @i@rs, or a committee thereof, may be called by @dingctor or officer by th
giving of three (3) dayshotice only to such of the directors as it may &&sfble to reach at that time and by such meansag
be feasible at the time, including publications aadio. The notice shall state the time and pldcth® meeting, but need «
specify the purpose thereof.

SECTION 2: A quorum shall consist of dhgee (3) directors; and in addition to duly electérectors the officers listed
the following Section 4 hereof shall be eligibled@i®ctors to constitute a quorum.

SECTION 3: To the extent required to ¢t a quorum at any meeting of the Board of Etwes, the officers of tf
corporation who are present shall be deemed, iarastirank and within the same rank in order ofi@gty, directors for suc
meeting. If, within the same rank two or more difie’ date of election as such officer is the same, sigpishall be determine
on the basis of length of service with the corporat

SECTION 4: Persons holding the followwfgces shall, in the order named, and to the extequired to provide a quort
at any meeting of the Board of Directors, be deetiegttors for such meeting:

Chairman of the Board
Vice Chairman of the Board
President

Executive Vice President
Senior Vice President
Vice President
Secretary

Treasurer

Assistant Vice President
Assistant Secretary
Assistant Treasurer

ARTICLE IIl.

If, during any such emergency, any offiskall be rendered incapable of discharging hiteduthe authority, duties a
functions of such officer shall be assumed by thiesgn next in line of authority,




as shown on the then currently effective organimatihart of the corporation; provided, that no perassuming the authori
duties and functions of an officer shall be entiitte act as director, as provider in Article Il &ef, unless he shall have been (
elected as an officer or director.

ARTICLE IV.

The Board of Directors may at any meetihgnge the head office or designate several aligenhead offices or regior
offices of the corporation or authorize officerstsalo.

ARTICLE V.

No officer or director or employee actiimgaccordance with any of the provisions of thesgergency byaws shall b
liable except for willful misconduct.

ARTICLE VI.

To the extent they are not inconsisteith these Emergency By-Laws, the Bgws of the corporation shall remain
effect at all times. Upon the termination of theeggency described in Article | hereof, these EmecgeBylaws shall cease
be operative.






Exhibit 99.1

BROWN-FORMAN

Brown-Forman Declares | ncreased Quarterly Cash Dividend

LOUISVILLE, Ky - (BUSINESS WIRE) — Nov. 15, 2007 -Brown-Forman (NYSE:BFB)(NYSE:BFA) announces todagttits Board of
Directors increased the quarterly cash dividen€lass A and Class B Common Stock 12.4% from $0.2@2%s to $0.34 cents per share. As
a result, the indicated annual cash dividend vug# from $1.21 per share to $1.36 per share.

Stockholders of record on December 5, 2007 wilenee the cash dividend on January 1, 2008.
Brown-Forman has paid regular quarterly cash divildefor 62 consecutive years.

CONTACT:
Brown-Forman

Phil Lynch

Vice President

Director Corporate Communications and Public Refei
502-774-7928

or

T.J. Graven

Vice President

Director Investor Relations
502-774-7442

SOURCE:
Brown-Forman



