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Item 7.01. Regulation FD Disclosure.

On September 18, 2006, Brown-Forman Corporatiareids press release announcing that it has suattggsincluded negotiations with
Gruppo Italiano Vini for the production of Bollealtan wines A copy of the press release is attaelsefixhibit 99.1.

Item 9.01. Financial Statements and Exhibits

(a) Not applicable.

(b) Not applicable.

(c) Exhibits.

99.1 Press Release, dated September 18,
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Exhibit 99.1
FORIMMEDIATE RELEASE
BROWN-FORMAN AND GIV SIGN LONG-TERM PRODUCTION AGREEMENT

Louisville, KY, September 18, 2006 - Brown-Formaor@ration announced today that it has successfolgluded negotiations with
Gruppo Italiano Vini (GIV) for the production of Ba Italian wines. The company had previously amuad (on July 19, 2006) that it was in
negotiations with GIV.

Under the agreement signed today by both compaBiesyn-Forman has sold its main Bolla wine produetiacility in Pedemonte, Italy to
GIV and GIV will in turn produce Bolla Italian Wisdor Brown-Forman. The agreement also names GIBodla's distributor in the Italian
domestic market. Brown-Forman, which has marketehBVines since 1968, will maintain worldwide owsleip of the Bolla trademark and
continue to sell Bolla Wines in the U.S. and ottmarkets around the globe.

"This new arrangement will allow Brown-Forman topirave efficiency and gain flexibility in the soung of high quality wine for Bolla,"
said Paul C. Varga, Brown-Forman's chief executifieer.

GIV and Brown-Forman have had a long and productilagionship, as the Italian company has provitiedvine for Brown-Forman's
Fontana Candida Italian Wines over the last twades.

Brown-Forman Corporation is a diversified produaed marketer of fine quality consumer productsiuidiag Jack Daniel's, Southern
Comfort, Finlandia Vodka, Canadian Mist, Fetzer Botla Wines, Korbel California Champagnes, andtiann Luggage



Important Note on Forward-L ooking Statements:

This report contains statements, estimates, oegtions that constitute "forward-looking statemeéatsdefined under placecountry-
regionU.S. federal securities laws. Generally woeds "expect,” "believe," "intend," "estimate,"il\/ "anticipate,” and "project,” and simil
expressions identify a forward-looking statemerticlt speaks only as of the date the statementdeniaxcept as required by law, we do not
intend to update or revise any forward-lookingestagnts, whether as a result of new informatiomréuevents, or otherwise. We believe that
the expectations and assumptions with respectrtéooward-looking statements are reasonable. Buhbyr nature, forward-looking
statements involve known and unknown risks, ungei¢s and other factors that in some cases arefauir control. These factors could
cause our actual results to differ materially frBrown-Forman's historical experience or our presgpectations or projections. Here is a
non-exclusive list of such risks and uncertainties:

- changes in general economic conditions, partitula the United States where we earn a signifigaortion of our profits;

- lower consumer confidence or purchasing in thkenaf catastrophic events;

- tax increases, whether at the federal or statd b in major international markets and/or tab#frriers or other restrictions affecting
beverage alcohol;

- limitations and restrictions on distribution abplucts and alcohol marketing, including advertisamd promotion, as a result of stricter
governmental policies adopted either in the Unéates or globally;

- adverse developments in the class action lawlgtsagainst Browrf-orman and other spirits, beer and wine manufat@aiéeging that ot
industry conspired to promote the consumption cblabl by those under the legal drinking age;

- a strengthening U.S. dollar against foreign awies, especially the British Pound, Euro, and palisin Dollar;

- reduced bar, restaurant, hotel and travel busjresluding travel retail, in the wake of terrodgtacks;

- lower consumer confidence or purchasing assatiaith rising energy prices;

- longer-term, a change in consumer preferenceglgoends or cultural trends that results inib@duced consumption of our premium spirits
brands;

- changes in distribution arrangements in majorketarthat limit our ability to market or sell ouroglucts;

- increases in the price of energy or raw materiatduding grapes, grain, wood, glass, and plastic

- excess wine inventories or a world-wide oversymblgrapes;

- termination of our rights to distribute and maragency brands included in our portfolio;

- adverse developments as a result of state inagdistigg of beverage alcohol industry trade practidesippliers, distributors and retaile



