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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

(e

As previously reported, on June 12, 2025, the Human Capital and Compensation Committee (the “Committee”) of our Board of Directors
amended our Senior Executive Short-Term Incentive Plan, as amended by its determinations for fiscal year 2026 (the “STIP”), to include corporate
performance goals related to revenue and adjusted operating cash flow, and segment-level goals related to adjusted operating cash flow.

As the result of an error, the definitions of “AstroNova Adjusted Operating Cash Flow,” “PI Segment Operating Cash Flow,” and “Aerospace
Segment Operating Cash Flow” included in the June 12, 2025 STIP amendments excluded the impact of changes in inventory, accounts receivable, and
accounts payable. On June 15, 2025, the Committee further amended the STIP to revise the definitions of “AstroNova Adjusted Operating Cash Flow,”
“PI Segment Operating Cash Flow,” and “Aerospace Segment Operating Cash Flow” as follows to include the impact of changes in inventory, accounts
receivable, and accounts payable:

*  “AstroNova Adjusted Operating Cash Flow” shall be the Corporation’s operating income (loss) determined in accordance with
GAAP, adjusted to exclude MTEX-related acquisition expenses, inventory step-up costs and restructuring charges, each net of taxes,
and such other items as may be approved by the Committee, calculated consistent with the calculations utilized in the Q1 Release,
and further adjusted to add back depreciation and amortization expense, to subtract capital expenditures, and to include the impact of
changes in inventory, accounts receivable, and accounts payable.

*  “PI Segment Operating Cash Flow” shall be the Product Identification Segment’s Adjusted Operating Income, further adjusted to
add back Product Identification Segment depreciation and amortization expense, to subtract Product Identification Segment capital
expenditures, and to include the impact of changes in Product Identification Segment inventory, Product Identification Segment
accounts receivable, and Product Identification Segment accounts payable.

*  “Aecrospace Segment Operating Cash Flow” shall be the Aerospace Segment’s Adjusted Operating Income, further adjusted to add
back Aerospace Segment depreciation and amortization expense, to subtract Aerospace Segment capital expenditures, and to include
the impact of changes in Aerospace Segment inventory, Aerospace Segment accounts receivable, and Aerospace Segment accounts
payable.
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