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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On January 29, 2025, Archer-Daniels-Midland Company (the “Company”) announced that the Board of Directors of the Company has appointed Carrie
Nichol to serve as the Company’s Vice President and Chief Accounting Officer, effective March 1, 2025. Ms. Nichol will succeed Molly Strader Fruit,
the Company’s current Vice President and Corporate Controller. Ms. Strader Fruit will be transitioning into the role of Vice President, Total Rewards and
HR Operations at the Company, also effective March 1, 2025, and will assist Ms. Nichol in her transition into the Chief Accounting Officer role.

Ms. Nichol, age 45, most recently served as Senior Vice President, Chief Accounting Officer and Global Process Leader of Cargill since June 2024, and
prior to that served as Vice President, Finance and Controller of Cargill beginning in December 2021. Prior to Cargill, she served as Vice President,
Controller and Chief Accounting Officer at Zimmer Biomet Holdings, Inc. from October 2019 to November 2021. Ms. Nichol began her career in public
accounting with KPMG.

There are no arrangements or understandings between Ms. Nichol and any other persons pursuant to which Ms. Nichol was selected as an officer of the
Company, Ms. Nichol has no family relationships with any of the Company’s directors or executive officers, and Ms. Nichol is not a party to and does
not have any direct or indirect material interest in any transaction requiring disclosure under Item 404(a) of Regulation S-K under the Securities Act of
1933, as amended.

Ms. Nichol has accepted a written offer letter from the Company establishing her compensation as the Company’s Vice President and Chief Accounting
Officer. Pursuant to the offer letter, Ms. Nichol’s initial compensation will consist of the following:

. an initial annual base salary of $550,000;
. participation in the Company’s annual cash incentive plan for 2025, with a target annual bonus opportunity of $500,000;

. an annual equity award with an approximate target grant date value of $1,315,000, granted within the first 30 days of her employment, in
the form of 60% performance stock units (“PSUs”) with the same terms as the Company’s annual 2025 PSU awards for other executive
officers, and 40% restricted stock units (“RSUs”), vesting one-third each year over a three-year period on the grant date anniversary;

. one-time make-whole cash payments, consisting of $796,000 to be paid within 30 days of Ms. Nichol’s start date and $585,000 to be paid
within 30 days of the one-year anniversary of her start date; in both cases, subject to full repayment for a termination, other than a position
elimination or reduction in force, within two years of receipt of the payments;

. a one-time make-whole award, intended to replace the unvested equity awards that Ms. Nichol will forfeit from her prior employer to join
the Company, with an approximate grant date value of $980,000, granted in the form of RSUs within the first 30 days of employment,
vesting 50% on each of the first two anniversaries of the grant date; and

. relocation benefits under the Company’s relocation policy and participation in employee benefit plans and programs.



Item 7.01. Regulation FD Disclosure.
On January 29, 2025, the Company issued a press release announcing the appointment of Ms. Nichol. A copy of the press release is furnished herewith
as Exhibit 99.1.

The information in this Item 7.01, including Exhibit 99.1, is being furnished and shall not be deemed to be “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed to be
incorporated by reference into any of the Company’s filings under the Securities Act of 1933, as amended, or the Exchange Act, whether made before or
after the date hereof and regardless of any general incorporation language in such filings, except to the extent expressly set forth by specific reference in
such a filing.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits. The following exhibits are furnished or filed, as applicable, herewith:

99.1 Press Release dated January 29, 2025
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

ARCHER-DANIELS-MIDLAND COMPANY

Date: January 29, 2025 By /s/ R.B. Jones

R. B. Jones
Senior Vice President, General Counsel and Corporate Secretary
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ADM Announces Appointment of Carrie Nichol as Vice President and Chief Accounting Officer

CHICAGQO, Jan. 29, 2025— ADM (NYSE: ADM) (ADM or “the Company”), a global leader in innovative solutions from nature, today announced the
appointment of Carrie Nichol as Vice President and Chief Accounting Officer, effective March 1.

As Chief Accounting Officer, Nichol will report to Executive Vice President and Chief Financial Officer Monish Patolawala and will be responsible for
the Company’s external and management accounting and reporting processes, internal control functions and insurance and risk management department.

“Carrie’s depth of knowledge and proven track record in corporate finance and accounting makes her an excellent addition to our finance organization
and leadership team,” said Patolawala. “We are confident that Carrie is the right person to lead this crucial part of our business, and I look forward to
working with her to continue executing our strategic priorities.”

Nichol will succeed Vice President and Corporate Controller Molly Strader Fruit, who, after assisting Nichol to ensure a smooth transition, will be
moving into a new role in the Company as Vice President, Total Rewards and HR Operations and will report to Chief People Officer Jennifer Weber.

Nichol has more than 20 years of experience in finance and accounting. She joins ADM from Cargill, a recognized global agribusiness leader, where she
served as Senior Vice President, Chief Accounting Officer and Global Process Leader. At Cargill, she was responsible for the company’s accounting
operations, which included its Corporate & Technical Accounting, Internal Controls and Financial Global Business Services. She also oversaw Cargill’s
global process organizations, seven global capability centers, and the finance organization’s process, data and technology teams. Prior to Cargill, Nichol
served as Vice President, Controller and Chief Accounting Officer at Zimmer Biomet, the largest global orthopedic medical device company. Nichol
began her career in public accounting with KPMG LLP.

She is a licensed certified public accountant and holds a bachelor’s degree in business management from Widener University and an MBA in Finance
from Villanova University.

About ADM

ADM unlocks the power of nature to enrich the quality of life. We’re an essential global agricultural supply chain manager and processor, providing
food security by connecting local needs with global capabilities. We’re a premier human and animal nutrition provider, offering one of the industry’s
broadest portfolios of ingredients and solutions from nature. We’re a trailblazer in health and well-being, with an industry-leading range of products for
consumers looking for new ways to live healthier lives. We’re a cutting-edge innovator, guiding the way to a future of new consumer and industrial
solutions. And we’re a leader in sustainability, scaling across entire value chains to help decarbonize the multiple industries we serve. Around the globe,
our innovation and expertise are meeting critical needs while nourishing quality of life and supporting a healthier planet. Learn more at www.adm.com.
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