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Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On August 29, 2019, Rekha Hemrajani, Chief Operating and Financial Officer of Arcus Biosciences, Inc. (the “Company”) and the Company mutually agreed that
she will depart from the Company on September 30, 2019. The Company has no plans to fill her position. The Company and Ms. Hemrajani entered into a
separation agreement pursuant to which Ms. Hemrajani will receive (a) four (4) months base salary, (b) payment of COBRA premiums during such period, or, if
earlier, through the date she ceases to be eligible for COBRA continuation coverage for any reason and (c) an extension of her stock option exercise period to six
(6) months following the effective date of her resignation. The separation agreement contains a non-disparagement obligation on both parties and a standard
release of claims on the part of Ms. Hemrajani.
On September 2, 2019, the Board of Directors of the Company appointed Jason Barker, the Company’s Vice President of Finance, as its principal financial officer
and principal accounting officer, effective upon Ms. Hemrajani ceasing to be employed by the Company. Mr. Barker, age 49, has served as the Company’s Vice
President of Finance since May 2019. Prior to joining the Company, Mr. Barker was the Vice President, Finance of Audentes Therapeutics, a rare disease gene
therapy company, from March 2016 to May 2019 and contributed substantially to the successful completion of its IPO. Mr. Barker served as Interim Head of
Finance at Audentes Therapeutics from February 2015 to March 2016, where he was responsible for accounting, audit, financial reporting, treasury, tax, payroll,
stock plan administration, contract management and risk management. Prior to joining Audentes Therapeutics, from 2011 to February 2015, Mr. Barker was
Principal and Senior Advisor at Bauer York LLC, a financial consulting firm, where he was responsible for providing consulting services in the areas of finance
and accounting for various companies in the life science and technology industries, during which he served as interim Chief Financial Officer and Head of Finance
and various other roles as required by client engagements. Prior to Bauer York, Mr. Barker served in various roles at ARYx Therapeutics from 2004 to 2011,
including as Head of Finance and Principal Accounting Officer and successfully completed an IPO during his tenure. Mr. Barker holds a B.A. in Finance,
Accounting and Business Law with honors from the University of Texas at Arlington.
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