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Item 5.02.
Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
Amneal Pharmaceuticals, Inc. (the “Company”) has named Chirag and Chintu Patel, co-founders of the Company and Co-Chairmen of the Board of Directors (the
“Board”), as Co-Chief Executive Officers, appointed Chirag Patel as President, and appointed Paul M. Meister, Chief Executive Officer of Liberty Lane Partners,
LLC, to the Board and as Chairman of the Board. Messrs. Patel each stepped down as Co-Chairman of the Board in connection with their appointment, but will
continue to serve as directors. The leadership transition follows the resignations of Robert Stewart from his positions as President and Chief Executive Officer and
as a director, Paul M. Bisaro from his position as Executive Chairman and as a director and each of Robert L. Burr, Dharmendra “DJ” Rama and Janet S. Vergis as
directors. None of the resignations were based on any disagreement with the Company on any matter relating to the Company’s operations, policies, or practices.
The Board’s Nominating and Corporate Governance Committee has retained Korn Ferry, a nationally-recognized executive search firm, to assist in the process of
identifying independent candidates for the vacated Board seats. Specifics regarding the various aspects of the leadership transition are discussed in greater detail
below.
Appointment of New Co-Chief Executive Officers and President
On August 3, 2019, the Board appointed Messrs. Chirag Patel and Chintu Patel as Co-Chief Executive Officers and Chirag Patel as President, effectively
immediately. In connection with their service in these roles, Messrs. Patel requested and the Board approved that they both receive an annual salary of $1.00. In
addition, neither will receive any annual incentive compensation or any long-term incentive compensation. Messrs. Patel will however be eligible to participate in
the Company’s health and welfare benefits offered to all full-time employees. Messrs. Patel also resigned as Co-Chairmen of the Board. While Messrs. Patel will
continue to serve as directors, following their appointment as executives, Messrs. Patel will no longer be entitled to any separate compensation in respect of their
service on the Board.
Mr. Chirag Patel, 52, had served as a Co-Chairman of the Board since May 4, 2018, and previously was the Co-Founder of Amneal Pharmaceuticals LLC
(“Amneal”) and served as Co-Chairman and Co-Chief Executive Officer of Amneal from 2005 to October 4, 2017. Mr. Patel received his bachelor’s degree in
commerce from H.A. College of Commerce, India and his BS in business administration from New Jersey City University. He also holds an honorary doctorate
degree from New Jersey City University. With his brother, Chintu Patel, Mr. Patel built a group of independent companies engaged in the development of
healthcare technologies and products, including Adello (engaged in the development of biosimilar pharmaceutical products), AmDerma (engaged in the
development of dermatological products), Asana (an early stage drug discovery and R&D company focusing on several therapeutic areas, including oncology, pain
and inflammation), Kashiv (engaged in the development of pharmaceutical products) and Prolong (an early stage biotechnology company focused on new branded
hematology and oncology products). Mr. Patel serves on the management boards of each of these companies. Mr. Patel also serves on the boards of the Association
for Accessible Medicines® (formerly Generic Pharmaceutical Association), Liberty Science Center®, the Art of Living Foundation®, New Jersey City University
Foundation and the Family Reach®Foundation, and is a recipient of the Ernst & Young National Entrepreneur of the Year Life Sciences Award.
Mr. Chintu Patel, 47, had served as a Co-Chairman of the Board since May 4, 2018, and previously was the Co- of Amneal and served as Co-Chairman and CoChief Executive Officer of Amneal from 2002 until October 4, 2017. Mr. Patel holds a bachelor’s degree in pharmacy from Rutgers College of Pharmacy. With his
brother, Chirag Patel, Mr. Patel built a group of independent companies engaged in the development of healthcare technologies and products, including Adello
Biologics, LLC (engaged in the development of biosimilar pharmaceutical products), AmDerma Pharmaceuticals, LLC (engaged in the development of
dermatological products), Asana Biosciences, LLC (an early stage drug discovery and R&D company focusing on several therapeutic areas, including oncology,
pain and inflammation), Kashiv (engaged in the development of pharmaceutical products) and Prolong Pharmaceuticals LLC (an early stage biotechnology
company focused on new branded hematology and oncology products). Mr. Patel serves on the management boards of each of these companies. Mr. Patel served as
Chief Executive Officer of Kashiv from January 2019 to July 2019. Mr. Patel also serves on the boards of the Long Island Association and the Make-a-Wish
Foundation®, and is a recipient of the Ernst & Young National Entrepreneur of the Year Life Sciences Award.
A discussion of certain related party transactions involving Messrs. Patel is included at the end of this Item 5.02.
Appointment of New Director and Chairman of the Board
On August 2, 2019, the Board appointed Paul M. Meister as a director, effective immediately. Mr. Meister will serve on the Board until the Company’s 2020
annual meeting of stockholders and until his successor is duly elected and qualified. The Board affirmatively determined that Mr. Meister is independent under the
applicable rules and regulations of the Securities

and Exchange Commission and the listing standards of the New York Stock Exchange. The Board also appointed Mr. Meister as Chairman of the Board on August
3, 2019, effectively immediately.
Mr. Meister is co-founder, and since 2008, Chief Executive Officer of Liberty Lane Partners, LLC, a private investment company with investment holdings in
healthcare, technology and distribution-related industries, and Perspecta Trust, which provides both trust and investment services. From 2014 to 2018, Mr. Meister
was President of MacAndrews & Forbes Incorporated, a private company that owns or controls a diverse set of businesses, including: Revlon, Scientific Games,
Harlan Clarke Holdings Corp., vTv Therapeutics LLC, SIGA Technologies, and AM General. During 2018, Mr. Meister also served, on an interim basis, as
Executive Vice Chairman of Revlon, Inc. a leading beauty products company, and acted as Revlon’s principal executive officer. From 2010 to 2014, Mr. Meister
served as Chairman and CEO of inVentiv Health (now Syneos Health), a leading provider of commercial, consulting and clinical research services to the
pharmaceutical and biotech industries. Mr. Meister was Chairman of Thermo Fisher Scientific, Inc., a scientific instruments equipment and supplies company,
from November 2006 to April 2007. He was previously Vice Chairman of Fisher Scientific International, Inc., a predecessor of Thermo Fisher Scientific, Inc.,
from 2001 to 2006, and Chief Financial Officer of Fisher Scientific International, Inc. from 1991 to 2001. Earlier in his career, Mr. Meister served in a number of
executive leadership positions at Wheelabrator Technologies Inc., The Henley Group Inc., and AlliedSignal Inc. (now Honeywell International, Inc.). He began his
career with Ford Motor Company. Mr. Meister holds a bachelor of arts degree from the University of Michigan and a master of business administration from
Northwestern University. He currently serves as a director on the boards of Aptiv PLC, Quanterix Corporation and Scientific Games Corporation.
Mr. Meister will participate in all non-employee director compensation and benefit programs in which the Company’s other non-employee directors participate
pursuant to the Company’s Non-Employee Director Compensation Policy, which is described in the proxy statement the Company filed for the 2019 Annual
Meeting of Stockholders, including an initial award of stock options with a target fair value of $184,250 and an initial award of restricted stock units with a target
fair value of $90,750, each as of the date of appointment to the Board. Mr. Meister was designated for appointment to the Board by the group who, together with
their affiliates and certain assignees, owned Amneal prior to its combination with Impax Laboratories, Inc. (the “Amneal Group”) pursuant to the Amneal Group’s
right under the stockholders agreement between the Company and the Amneal Group to designate a director to fill the vacancy created by the departure of a
director previously designated by the Amneal Group.
There are no related party transactions involving Mr. Meister and the Company.
Executive Officer and Director Departures
On August 2, 2019, Mr. Stewart resigned as the Company’s President and Chief Executive Officer and as a member of the Board, effective immediately.
Following his resignation, Mr. Stewart will serve as an advisor to the Company to assist in transitional matters through November 2, 2019. In connection with his
resignation, which will be treated as a termination of Mr. Stewart’s employment by the Company without cause, Mr. Stewart will be entitled to certain salary
continuation and other severance benefits in accordance with the terms of Mr. Stewart’s employment agreement. In consideration for Mr. Stewart providing
transition services to the Company through November 2, 2019 and for extending the non-solicitation and non-competition provisions of Mr. Stewart’s employment
agreement, Mr. Stewart will be eligible to receive an additional $1 million, payable in monthly installments during the 24-month period following his termination.
On August 2, 2019, Paul M. Bisaro resigned as the Company’s Executive Chairman and as a director. In connection with Mr. Bisaro’s resignation as Executive
Chairman, the Board waived the requirement under Mr. Bisaro’s employment agreement that Mr. Bisaro provide written notice to the Board at least 60 days prior
to the effective date of his resignation without good reason. As a result, Mr. Bisaro’s resignation was immediately effective.
On August 2, 2019, Robert L. Burr, Dharmendra “DJ” Rama (who had previously been designated by the Amneal Group) and Janet S. Vergis resigned as directors,
in each case effective immediately.
None of the foregoing resignations were based on any disagreement with the Company on any matter relating to the Company’s operations, policies, or practices.
In addition, on August 2, 2019, the Second Amended and Restated Stockholders Agreement dated as of December 16, 2017, by and among Amneal
Pharmaceuticals Holding Company, LLC, AP Class D Member, LLC, AP Class E Member, LLC, AH PPU Management, LLC and the Company was amended
make certain changes to accommodate the leadership transition described above.
Related Party Transactions
Set forth below is certain information regarding related party transactions involving Messrs. Chirag and Chintu Patel.

Kanan, LLC
Kanan, LLC (“Kanan”) is an independent real estate company that owns the Amneal manufacturing facilities located at 65 Readington Road, Branchburg, New
Jersey, 131 Chambers Brook Road, Branchburg, New Jersey and 1 New England Avenue, Piscataway, New Jersey. Amneal leases these facilities from Kanan
under two separate triple-net lease agreements that expire in 2027 and 2031, respectively, at an annual rental cost of approximately $2 million combined, subject to
CPI rent escalation adjustments as provided in the lease agreements. Rent expense paid to the related party for the six months ended June 30, 2019 was $1 million.
Rent expense paid to the related party for the year ended December 31, 2018 was $2 million.
Messrs. Patel beneficially own, through certain revocable trusts, 28% in the aggregate of the equity securities of Kanan. In addition, each of Chintu Patel and
Chirag Patel is a manager of Kanan.
AmDerma Pharmaceuticals, LLC and Asana Biosciences, LLC
AmDerma Pharmaceuticals, LLC (“AmDerma”) is an independent company engaged in the research and development of dermatological products with one product
in development for the treatment of psoriasis. Asana Biosciences, LLC (“Asana”) is an early stage drug discovery and research and development company focusing
on several therapeutic areas, including oncology, pain and inflammation. Amneal provided research and development services to Asana under a development and
manufacturing agreement, including development and manufacturing services to Asana with respect to products owned by AmDerma, which is managed by Asana.
The total amount of income earned from this arrangement for the six months ended June 30, 2019 was $1.4 million. At June 30, 2019, receivables of approximately
$1 million were due from the related party for research and development related services. Amneal received $0.2 million form AmDerma during fiscal year ended
December 31, 2018 for services provided pursuant to the arrangement with Asana, a portion of which related to Amneal’s work in connection with AmDerma’s
product.
Messrs. Patel beneficially own, directly and through certain revocable or irrevocable trusts for the benefit of their immediate families, 37% in the aggregate of the
outstanding equity securities of AmDerma. Messrs. Patel beneficially own, directly and through certain revocable or irrevocable trusts for the benefit of their
immediate families, 47% in the aggregate of the outstanding equity securities of Asana. In addition, each of Chintu Patel and Chirag Patel is a manager of
AmDerma and Asana.
Industrial Real Estate Holdings NY, LLC
Industrial Real Estate Holdings NY, LLC (“IRE”) is an independent real estate management entity which, among other activities, is the landlord of Amneal’s
leased manufacturing facility located at 75 Adams Avenue, Hauppauge, New York. The lease expires in March 2021. Rent expense paid to the related party for the
six months ended June 30, 2019 was $0.6 million. Rent expense paid to the related party for the year ended December 31, 2018 was $1 million.
Messrs. Patel beneficially own, directly and through certain revocable trusts for the benefit of their immediate families, 23.5% in the aggregate of the outstanding
equity securities of IRE. In addition, each of Chintu Patel and Chirag Patel is a manager of IRE.
Kashiv BioSciences LLC
Kashiv BioSciences, LLC ("Kashiv") is an independent contract development organization focused primarily on the development of 505(b) (2) NDA products.
Amneal has various business agreements with Kashiv.
In May 2013, Amneal entered into a sublease agreement with Kashiv for a portion of one of its research and development facilities. The sublease automatically
renews annually if not terminated and has an annual base rent of $2 million. On January 15, 2018, Amneal and Kashiv entered into an Assignment and Assumption
of Lease Agreement. The lease was assigned to Kashiv, and Amneal was relieved of all obligations. Rental income from the related party sublease for the six
months ending June 30, 2019 was less than $0.1 million. Rental income from the related party sublease for the year ended December 31, 2018 was $0.4 million. At
December 31, 2018, $0.6 million of receivables were due.
Amneal has also entered into various development and commercialization arrangements with Kashiv to collaborate on the development and commercialization of
certain generic pharmaceutical products. The total reimbursable expenses associated with these arrangements for the six month period ended June 30, 2019 was $3
million (none in 2018). Kashiv receives a percentage of net profits with respect to Amneal’s sales of these products. The total profit share paid to Kashiv for the six
months ended June 30, 2019 was $1 million. The total profit share paid to Kashiv for the year ended December 31, 2018 was $4 million. At June 30, 2019 and
December 31, 2018 payables of approximately $3 million and $0.8 million, respectively, were due to the related party for royalty-related transactions.

In June 2017, Amneal and Kashiv entered a product acquisition and royalty stream purchase agreement. The aggregate purchase price was $25 million on the
closing, which has been paid, plus two potential future $5 million earn outs related to the Estradiol Product. The contingent earn outs were to be recorded in the
period in which they are earned. The first and second $5 million earn outs were recognized in March 2018 and June 2018, respectively, as an increase to the cost of
the Estradiol product intangible asset and amortized on a straight-line basis over the remaining life of the Estradiol intangible asset. The first earn out was paid in
July 2018 and the second earn out was paid in September 2018.
Pursuant to a product development agreement, Amneal and Kashiv agreed to collaborate on the development and commercialization of Oxycodone HCI ER Oral
Tablets. Under the agreement, this product is owned by Kashiv, with Amneal acting as the exclusive marketing partner and as Kashiv’s agent for filing the product
ANDA. Under the agreement, Amneal was also responsible for assuming control of and managing all aspects of the patent litigation arising from the filing of the
ANDA, including selecting counsel and settling such proceeding (subject to Kashiv’s consent). In December 2017, Amneal and Kashiv terminated the product
development agreement and pursuant to the termination and settlement of the agreement, Kashiv agreed to pay Amneal $8 million, an amount equal to the legal
costs incurred by Amneal related to the defense of the ANDA. The cash payment was received in February 2018.
Pursuant to a product development agreement, Amneal and Kashiv agreed to collaborate on the development and commercialization of Levothyroxine Sodium.
Under the agreement, the IP and Abbreviated New Drug Application for this product is owned by Amneal and Kashiv is to receive a profit share for all sales of the
product made by Amneal. Amneal is precluded from selling the product made by Kashiv during the term of the license and supply agreement with Jerome Stevens
Pharmaceuticals, Inc. Under the terms of the amended agreement with Kashiv, Amneal paid $2 million in July 2019 and may be required to pay up to an additional
$18 million upon certain regulatory milestones being met. At June 30, 2019, the Company recorded a $2 million payable to the related party and the cost was
recognized as R&D expense to compensate Kashiv for costs incurred to develop the product.
Messrs. Patel beneficially own, directly and through certain revocable or irrevocable trusts for the benefit of their immediate families, 43.875% in the aggregate of
the outstanding equity securities of Kashiv. In addition, each of Chirag Patel and Chirag Patel is a manager of Kashiv. Chintu Patel is the former Chief Executive
Officer of Kashiv.
Adello Biologics, LLC
Adello Biologics, LLC (“Adello”) is an independent clinical stage company engaged in the development of biosimilar pharmaceutical products. Am and Adello are
parties to a master services agreement pursuant to which, from time to time, Amneal provides human resources and product quality assurance services on behalf of
Adello. The parties are also party to a license agreement for parking spaces in Piscataway, NJ. The total amount of income received from Adello from these
agreements was less than $0.1 million for the six months ended June 30, 2019. The total amount of net expense received from Adello from these agreements for the
year ended December 31, 2018 was $0.2 million.
In March 2017, Amneal entered into a product development agreement with Adello. The collaboration extended the remaining development process to Adello for a
complex generic product, while Amneal retained its commercial rights upon approval. Pursuant to the agreement, Adello paid Amneal $10 million for
reimbursement of past development costs, which Amneal deferred as a liability and will pay royalties upon commercialization.
In October 2017, Amneal and Adello terminated their product development agreement pursuant to which Amneal and Adello had been collaborating to develop
and commercialize Glatiramer Acetate products. Pursuant to the termination agreement, Amneal owed Adello $11 million for the up-front payment plus interest.
This amount was paid in January 2018.
On October 1, 2017, Amneal and Adello entered into a license and commercialization agreement pursuant to which the parties have agreed to cooperate with
respect to certain development activities in connection with two biologic pharmaceutical products. In addition, under the agreement, Adello has appointed Amneal
as its exclusive marketing partner for such products in the United States. In connection with the agreement, Amneal paid an upfront amount of $2 million in
October 2017 which was recorded within research and development expenses. The agreement also provides for potential future milestone payments to Adello.
In October 2017, Amneal purchased a building from Adello in Ireland to further support its inhalation dosage form. Amneal issued a promissory note for 13
million euros ($15 million based on exchange rate as of December 31, 2017) which accrues interest at a rate of 2% per annum, due on or before July 1, 2019. The
promissory note was paid in full in the second quarter of 2018.
Messrs. Patel beneficially own, directly and through certain revocable or irrevocable trusts for the benefit of their immediate families, 45.5% in the aggregate of
the outstanding equity securities of Adello. In addition, each of Chintu Patel and Chirag Patel is a manager of Adello.

PharmaSophia, LLC
PharmaSophia, LLC (“PharmaSophia”) is a joint venture formed by Nava Pharma, LLC (“Nava”) and Oakwood Laboratories, LLC for the purpose of developing
certain products. Currently PharmaSophia is actively developing two injectable products. PharmaSophia and Nava are parties to a research and development
agreement pursuant to which Nava provides research and development services to PharmaSophia. Nava subcontracted this obligation to Amneal, entering into a
subcontract research and development services agreement pursuant to which Amneal provides research and development services to Nava in connection with the
products being developed by PharmaSophia. The total amount of income earned from these agreements for the six months ended June 30, 2019 was $0.6 million.
The total amount of income earned from these agreements for the year ended December 31, 2018 was $0.7 million. At June 30, 2019 and December 31, 2018
receivables of $0.7 million and $0.1 million, respectively, were due from the related party.
Messrs. Patel beneficially own, directly and through certain revocable or irrevocable trusts for the benefit of their immediate families, 37.5% in the aggregate of
the outstanding equity securities of Nava. Nava beneficially owns 50% of the outstanding equity securities of PharmaSophia. In addition, each of Chintu Patel and
Chirag Patel is a manager of Nava.
Gemini Laboratories, LLC
Prior to the Company's acquisition of Gemini Laboratories, LLC (“Gemini”) in May 2018, Amneal and Gemini were parties to various agreements. Total gross
profit earned from the sale of inventory to Gemini for the year ended December 31, 2018 (through the date of acquisition) was $0.1 million. The total profit share
paid by Gemini for the year ended December 31, 2018 (through the date of acquisition) was $5 million.
At the time of the Company’s acquisition of Gemini, certain members of Chirag Patel’s and Chintu Patel’s immediate families beneficially owned, indirectly
through limited liability companies, 46% in the aggregate of the outstanding equity securities of Gemini.
Letter Agreement with Amneal, Credit Suisse AG, Chirag Patel and Priti Patel
On June 10, 2019, the Company and Amneal entered into a letter agreement with Chirag Patel, his spouse Priti Patel and two trusts they control (collectively, the
“Borrowers”) and Credit Suisse AG (“Credit Suisse”) in which the Company and Amneal agreed to certain undertakings and made certain representations to
facilitate pledges covering initially 21,269,420 units of Amneal pledged by the two trusts, and an equal number of shares of the Company’s Class B Common
Stock, to secure any of the Borrowers’ obligations under a loan agreement between Credit Suisse and the Borrowers (which the Company and Amneal are not
parties to).
Employment and Shareholder Arrangements with Immediate Family Members
Vikrant Patel, a brother-in-law of Chirag and Chintu Patel, was for a portion of 2018 employed by us as Senior Director, Information Technology. During the fiscal
year ended December 31, 2018, Mr. Vikrant Patel had total compensation of approximately $234,021, a portion of which was severance pay.
Kanubhai Patel, Chirag and Chintu Patel’s father, is employed by the Company as the Chairman of Amneal Pharmaceuticals India Private Limited (“Amneal
India”). During the fiscal year ended December 31, 2018, Mr. Kanubhai Patel had total compensation of approximately $400,812.
Bindu Patel, a sister of Chirag and Chintu Patel, is employed by the Company as a manager in the information technology department. During the fiscal year ended
December 31, 2018, Ms. Bindu Patel had total compensation of approximately $121,646.
In exchange for certain ownership rights in and services provided to Amneal’s Indian business, Kanubhai Patel, Sureshbhai Patel and Nikunj Patel (Chirag and
Chintu Patel’s father, uncle and cousin, respectively) received approximately $6.6 million, $825,000, and $4.1 million respectively in cash during the fiscal year
ended December 31, 2018.
Kanubhai Patel, Bindu Patel and Vikrant Patel (Chirag and Chintu Patel’s father, sister and brother-in-law, respectively) were holders of profit participation units
in Amneal. In connection with the combination of Amneal and Impax Laboratories, Inc., they received approximately $3.8 million, $0.3 million, and $0.3 million
respectively in cash and shares of the Company during the fiscal year ended December 31, 2018.
Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

On August 3, 2019 the Board approved amendments to the Company’s Bylaws (as amended and restated, the “Bylaws”) that became effective immediately. The
description of the amendments to the Bylaws below is qualified in its entirety by reference to the Bylaws, which are attached hereto as Exhibit 3.1 and incorporated
herein by reference. The amendments:
1.

make changes throughout the Bylaws to accommodate the leadership transition described above and provide flexibility with respect to these structures,
and remove language that treats the Chairman of the Board as an officer position;

2.

amend Section 16 of the Bylaws to clarify that the questionnaires required of all director nominees include the Company’s standard D&O questionnaires
and any other questionnaires the Company determines are necessary or advisable to assess whether a nominee meets the Board’s director qualifications;

3.

remove language establishing Chief Operating Officer as an officer position;

4.

remove legacy language addressing the line of succession for certain senior officer positions; and

5.

include certain other immaterial changes.

Item 7.01 Regulation FD Disclosure
A copy of the Company’s press release regarding the matters described above has been furnished as Exhibit 99.1 to this Current Report on Form 8-K, and is
incorporated herein by reference.
The information in this report furnished pursuant to Item 7.01, including Exhibit 99.1 attached hereto, shall not be deemed “filed” for the purposes of Section 18 of
the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section. It may only be incorporated by
reference in another filing under the Exchange Act or the Securities Act of 1933, as amended, if such subsequent filing specifically references the information
furnished pursuant to Item 7.01 of this report.
Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

Exhibit No.

Description

3.1

Amended and Restated Bylaws of Amneal Pharmaceuticals, Inc., amended as of August 3, 2019

99.1

Press Release dated August 5, 2019

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: August 5, 2019

AMNEAL PHARMACEUTICALS, INC.
By:

/s/ Todd P. Branning

Name:

Todd P. Branning

Title:

Senior Vice President and Chief Financial Officer

AMENDED AND RESTATED BYLAWS
OF
AMNEAL PHARMACEUTICALS, INC.
(a Delaware corporation)
Effective August 3, 2019
Article I
OFFICES
SECTION 1. OFFICES. Amneal Pharmaceuticals, Inc. (the “ Corporation ”) shall maintain its registered office in the State
of Delaware at 251 Little Falls Drive, Wilmington, Delaware, County of New Castle, 19808, and its resident agent at such address is
the Corporation Service Company. The Corporation may also have and maintain offices in such other places within or outside of the
State of Delaware or elsewhere as the Board of Directors of the Corporation (the “ Board ”) may, from time to time, determine or as
the business of the Corporation may require.
ARTICLE II
MEETINGS OF STOCKHOLDERS
SECTION 2. ANNUAL MEETINGS. Annual meetings of stockholders for the election of directors and for such other
business as may properly come before such meeting in accordance with all applicable requirements of these Bylaws and the General
Corporation Law of the State of Delaware, as amended from time to time (the “ DGCL ”), shall be held at such place, either within
or without the State of Delaware, and at such time and date as shall from time to time be determined by the Board. Any previously
scheduled annual meeting of the stockholders may be postponed by action of the Board taken prior to the time previously scheduled
for such annual meeting of stockholders. The Board may, in its sole discretion, determine that the meeting shall not be held at any
place, but may instead be held solely by means of remote communication as provided under the DGCL.
SECTION 3. SPECIAL MEETINGS. Special meetings of stockholders, unless otherwise prescribed by the DGCL or the
Restated Certificate of Incorporation of the Corporation (as amended from time to time, the “ Certificate ”), may be called by the
Chairman of the Board, the Chief Executive Officer or by resolution adopted by a majority of the total number of authorized
directors (whether or not there exists any vacancies in previously authorized directorships at the time any such resolution is

presented to the Board for adoption). Only such business as is specified in the Corporation’s notice of any such special meeting of
stockholders shall come before, and be conducted at, such meeting. A special meeting shall be held at such place, on such date and at
such time as shall be fixed by the Board. Any previously scheduled special meeting of the stockholders may be postponed by action
of the Board taken prior to the time previously scheduled for such special meeting of stockholders.
SECTION 4. NOTICE OF MEETINGS. Whenever stockholders are required or permitted to take any action at a meeting,
a written notice of the meeting shall, unless otherwise provided by law, the Certificate or these Bylaws, be given not less than ten
(10) days nor more than sixty (60) days before the date of any such meeting to each stockholder entitled to vote at such meeting,
such notice to specify the place, if any, date and hour and, in the case of special meetings, the purpose or purposes of the meeting,
and the means of remote communications, if any, by which stockholders and proxy holders may be deemed to be present in person
and vote at any such meeting. If mailed, notice is given when deposited in the United States mail, postage prepaid, directed to the
stockholder at such stockholder’s address as it appears on the records of the corporation. Such notice may be waived in writing,
signed by the person entitled to notice thereof or by electronic transmission by such person, either before or after such meeting, and
will be waived by any stockholder by his attendance thereat in person, by remote communication, if applicable, or by proxy, except
when the stockholder attends a meeting for the express purpose of objecting, at the beginning of the meeting, to the transaction of
any business because the meeting is not lawfully called or convened. Any stockholder so waiving notice of such meeting shall be
bound by the proceedings of any such meeting in all respects as if due notice thereof had been given.
SECTION 5. QUORUM. At all meetings of stockholders, except where otherwise provided by statute, by the Certificate,
or by these Bylaws, the presence, in person, by remote communication, if applicable, or represented by proxy duly authorized, of the
holders of a majority of the issued and outstanding shares of stock entitled to vote thereat shall constitute a quorum for the
transaction of business. Where a separate vote by a class, classes or series is required, except where otherwise provided by statute,
the Certificate or these Bylaws, a majority in voting power of the outstanding shares of such class, classes or series, present in
person, by remote communication, if applicable, or represented by proxy duly authorized, shall constitute a quorum entitled to take
action with respect to that vote on that matter. In the absence of a quorum, any meeting of stockholders may be adjourned, from time
to time, either by the chairman of the meeting or by vote of the holders of a majority of the shares represented thereat, but no other
business shall be transacted at such meeting. The stockholders present at a duly called or convened meeting, at which a quorum is
present, may continue to transact business until

adjournment, notwithstanding the withdrawal of enough stockholders to leave less than a quorum.
SECTION 6. VOTING. Unless otherwise provided in the Certificate, each stockholder shall be entitled to one vote for
each share of capital stock held by such stockholder. The Board, in its discretion, or the chairperson of the meeting of stockholders,
in his or her discretion, may require that any votes cast at a meeting of stockholders shall be cast by written ballot. In all matters
other than the election of directors, the affirmative vote of the majority in voting power of shares of stock present in person, by
remote communication, if applicable, or represented by proxy at the meeting and entitled to vote on the subject matter shall be the
act of the stockholders unless a different or minimum vote is required by the Certificate, these Bylaws or the rules and regulations of
any stock exchange applicable to the Corporation or its securities, in which case such different or minimum vote shall be the
applicable vote on the matter. Each director shall be elected by the affirmative vote of the majority of the votes cast with respect to
such director’s election (meaning the number of shares voted “for” a nominee must exceed the number of shares voted “against”
such nominee) at any meeting for the election of directors at which a quorum is present; provided that each director shall be elected
by a plurality of the votes cast (instead of by votes cast for or against a nominee) at any meeting at which a quorum in present for
which the Board determines that the number of nominees exceeds the number of directors to be elected at such election and such
determination has not been rescinded by the Board on or prior to the tenth day preceding the date the Corporation first mails its
notice of meeting for such meeting to the stockholders (a “ Contested Election ”). In an election other than a Contested Election,
stockholders will be given the choice to cast votes “for” or “against” the election of directors or to “abstain” from such vote (with
abstentions and broker non-votes not counted as a vote cast “for” or “against” the election of such candidate), and stockholders shall
not have the ability to cast any other vote with respect to such election of directors. In a Contested Election, stockholders will be
given the choice to cast “for” or “withhold” votes for the election of directors (with abstentions and broker non-votes not counted as
a vote cast) and shall not have the ability to cast any other vote with respect to such election of directors.
SECTION 7. INSPECTORS. The Board may, in advance of any meeting of stockholders, appoint one or more inspectors
to act at such meeting or any adjournment thereof. If any of the inspectors so appointed shall fail to appear or act, the chairman of
the meeting may, or if inspectors shall not have been appointed, the chairman of the meeting shall, appoint one or more inspectors.
Each inspector, before entering upon the discharge of his duties, shall take and sign an oath faithfully to execute the duties of
inspector at such meeting with strict impartiality and according to the best of his ability.

The inspectors shall (a) ascertain the number of shares of capital stock of the Corporation outstanding and the voting power of each,
(b) ascertain the number of shares represented at the meeting, (c) ascertain the existence of a quorum, (d) ascertain the validity and
effect of proxies, (e) count and tabulate all votes, ballots or consents, (f) determine and retain for a reasonable period a record of the
disposition of all challenges made to any determination made by the inspectors, (g) certify the determination of the number of shares
represented at the meeting and their count of all votes and ballots, and (h) do such other acts as are proper to conduct the election or
vote in accordance with applicable law. On request of the chairman of the meeting, the inspectors shall make a report in writing of
any challenge, request or matter determined by them and shall execute a certificate of any fact found by them. No director or
candidate for the office of director shall act as an inspector of an election of directors. The inspectors may appoint or retain other
persons or entities to assist the inspectors in the performance of the duties of the inspectors. In determining the validity and counting
of all proxies and ballots, the inspectors shall act in accordance with applicable law.
SECTION 8. CONDUCT OF MEETINGS. The Chairman of the Board shall preside at all stockholders’ meetings. In the
absence of the Chairman of the Board, the Chief Executive Officer shall preside or, in his or her absence, any officer designated by
the Board shall preside. The Secretary, or, in the Secretary’s absence, an Assistant Secretary, or in the absence of both the Secretary
and Assistant Secretaries, a person appointed by the chairman of the meeting shall serve as secretary of the meeting. In the event that
the Secretary presides at a meeting of the stockholders, an Assistant Secretary shall record the minutes of the meeting. To the
maximum extent permitted by law, the Board shall be entitled to make such rules or regulations for the conduct of meetings of
stockholders as it shall deem necessary, appropriate or convenient. Subject to such rules and regulations of the Board, if any, the
chairman of the meeting shall have the right and authority to convene and (for any or no reason) to recess and/or adjourn the meeting
and to prescribe such rules, regulations and procedures and take such action as, in the discretion of such chairman, are deemed
necessary, appropriate or convenient for the proper conduct of the meeting. Such rules, regulations and procedures, whether adopted
by the Board or prescribed by the chairman of the meeting, may include, without limitation, the following: (a) establishing an agenda
for the meeting and the order for the consideration of the items of business on such agenda; (b) restricting admission to the time set
for the commencement of the meeting; (c) limiting attendance at the meeting to stockholders of record of the Corporation entitled to
vote at the meeting, their duly authorized proxies or other such persons as the chairman of the meeting may determine; (d) limiting
participation at the meeting on any matter to stockholders of record of the Corporation entitled to vote on such matter, their duly
authorized proxies or other such persons as the chairman of the meeting may determine to recognize and, as a condition to

recognizing any such participant, requiring such participant to provide the chairman of the meeting with evidence of his or her name
and affiliation, whether he or she is a stockholder or a proxy for a stockholder, and the class and series and number of shares of each
class and series of capital stock of the Corporation which are owned beneficially and/or of record by such stockholder; (e) limiting
the time allotted to questions or comments by participants; (f) determining when the polls should be opened and closed for voting;
(g) taking such actions as are necessary or appropriate to maintain order, decorum, safety and security at the meeting; (h) removing
any stockholder who refuses to comply with meeting procedures, rules or guidelines as established by the chairman of the meeting;
and (i) complying with any state and local laws and regulations concerning safety and security. Unless otherwise determined by the
chairman of the meeting, meetings of stockholders shall not be required to be held in accordance with the rules of parliamentary
procedure.
SECTION 9. LISTS OF STOCKHOLDERS. The Corporation shall prepare, at least ten (10) days before every meeting of
stockholders, a complete list of the stockholders entitled to vote at the meeting, arranged in alphabetical order, showing the address
of each stockholder and the number and class of shares registered in the name of each stockholder. Nothing contained in this Section
9 shall require the Corporation to include electronic mail addresses or other electronic contact information on such list. Such list
shall be open to the examination of any stockholder, for any purpose germane to the meeting for a period of at least ten (10) days
prior to the meeting: (a) on a reasonably accessible electronic network, provided that the information required to gain access to such
list is provided with the notice of the meeting, or (b) during ordinary business hours, at the principal place of business of the
Corporation. In the event that the Corporation determines to make the list available on an electronic network, the Corporation may
take reasonable steps to ensure that such information is available only to stockholders of the Corporation. If the meeting is to be held
at a physical location, then the list shall be produced and kept at the time and place of the meeting during the whole time thereof, and
may be inspected by any stockholder who is present. If the meeting is to be held solely by means of remote communications, then
the list shall be open to the examination of any stockholder during the whole time of the meeting on a reasonably accessible
electronic network, and the information required to access such list shall be provided with the notice of the meeting. The stock
ledger shall be the only evidence as to who are the stockholders entitled to examine the stock ledger, the list required by this Section
9 or the books of the Corporation, or to vote in person or by proxy at any meeting of stockholders.
SECTION 10. ACTION WITHOUT A MEETING. Unless otherwise provided by the Certificate, any action required by
applicable law to be taken at any annual or special meeting of stockholders, or any action which may be taken at such meetings, may
be

taken without a meeting, without prior notice and without a vote, if a consent in writing, setting forth the action so taken, shall be
signed by the holders of outstanding stock having not less than the minimum number of votes that would be necessary to authorize
or take such action at a meeting at which all shares entitled to vote were present and voted. Prompt notice of the taking of the
corporate action without a meeting by less than unanimous written consent shall be given to those stockholders who have not
consented in writing.
SECTION 11. ADJOURNMENT. At any meeting of the stockholders of the Corporation, whether annual or special, the
chairman of the meeting or the holders of a majority of the votes entitled to be cast by the stockholders who are present in person, by
remote communication, if applicable, or represented by proxy may adjourn the meeting from time to time, without notice other than
announcement at the meeting of the date, time and place of the adjourned meeting, whether or not a quorum is present. At any such
adjourned meeting at which a quorum may be present, any business may be transacted which might have been transacted at the
meeting as originally called. If the adjournment is for more than thirty (30) days or if after the adjournment a new record date is
fixed for the adjourned meeting, a notice of the adjourned meeting shall be given to each stockholder of record entitled to vote at the
meeting.
SECTION 12.

NOTICE OF STOCKHOLDER PROPOSALS.

(a) At any annual meeting of the stockholders, only such business (other than nominations of persons for election to the
Board which shall be made in accordance with the procedures set forth in Section 17 of these Bylaws) shall be conducted as shall
have been properly brought before such meeting. To be properly brought before an annual meeting, business must be (i) specified in
the notice of meeting (or any supplement thereto) given by or at the direction of the Board, (ii) otherwise properly brought before the
meeting by or at the direction of the Board, or (iii) otherwise properly and timely brought before the meeting by any stockholder of
the Corporation in compliance with the notice procedures and other provisions of this Section 12.
(b) For business to be properly brought before an annual meeting by a stockholder, such business must be a proper subject
for stockholder action under the DGCL and other applicable law, as determined by the Chairman of the Board or such other person
as is presiding over the meeting, and such stockholder (i) must be a stockholder of record on the date of the giving of the notice
provided for in this Section 12 and on the record date for the determination of stockholders entitled to vote at such annual meeting,
(ii) must be entitled to vote at such annual meeting, and (iii) must comply with the notice procedures set forth in this Section 12. In
addition to any other applicable requirements, for business to be properly brought before an annual meeting by

a stockholder, such stockholder must have given timely notice thereof in proper written form to the Secretary.
(c) To be timely, a stockholder’s notice must be delivered to, or mailed and received by, the Secretary of the Corporation
(the “ Secretary ”) at the principal executive offices of the Corporation not earlier than the close of business on the one hundred
twentieth (120th) calendar day, and not later than the close of business on the ninetieth (90th) calendar day, prior to the first
anniversary of the immediately preceding year’s annual meeting of stockholders; provided , however , that in the event that no
annual meeting was held in the previous year or the annual meeting is called for a date that is more than thirty (30) calendar days
earlier or more than sixty (60) calendar days later than such anniversary date, notice by the stockholder in order to be timely must be
so delivered or received not earlier than the close of business on the one hundred twentieth (120 th ) calendar day prior to the date of
such annual meeting and not later than the close of business on the later of the ninetieth (90 th ) calendar day prior to the date of such
annual meeting or, if the first public disclosure of the date of such annual meeting is less than one hundred (100) calendar days prior
to the date of such annual meeting, the tenth (10 th ) calendar day following the day on which public disclosure of the date of such
annual meeting is first made by the Corporation. In no event shall any adjournment or postponement of an annual meeting or the
public disclosure thereof commence a new time period (or extend any time period) for the giving of a stockholder’s notice as
described above.
(d) To be in proper written form, a stockholder’s notice to the Secretary shall set forth in writing, as to each matter the
stockholder proposes to bring before the meeting, the following: (i) a description of the business desired to be brought before the
meeting, including the text of the proposal or business and the text of any resolutions proposed for consideration; (ii) the name and
record address, as they appear on the Corporation’s stock ledger, of such stockholder and the name and address of any Stockholder
Associated Person; (iii) (A) the class and series and number of shares of each class and series of capital stock of the Corporation
which are, directly or indirectly, owned beneficially and/or of record by such stockholder or any Stockholder Associated Person,
documentary evidence of such record or beneficial ownership, and the date or dates such shares were acquired and the investment
intent at the time such shares were acquired, (B) any Derivative Instrument directly or indirectly owned beneficially by such
stockholder or any Stockholder Associated Person and any other direct or indirect right held by such stockholder or any Stockholder
Associated Person to profit from, or share in any profit derived from, any increase or decrease in the value of shares of the
Corporation, (C) any proxy, contract, arrangement, understanding, or relationship pursuant to which such stockholder or any
Stockholder Associated Person has a right to

vote any securities of the Corporation, (D) any Short Interest indirectly or directly held by such stockholder or any Stockholder
Associated Person in any security issued by the Corporation, (E) any rights to dividends on the shares of the Corporation owned
beneficially by such stockholder or any Stockholder Associated Person that are separated or separable from the underlying securities
of the Corporation, (F) any proportionate interest in securities of the Corporation or Derivative Instruments held, directly or
indirectly, by a general or limited partnership in which such stockholder or any Stockholder Associated Person is a general partner
or, directly or indirectly, beneficially owns an interest in a general partner, and (G) any performance-related fees (other than an
asset-based fee) that such stockholder or any Stockholder Associated Person is entitled to based on any increase or decrease in the
value of securities of the Corporation or Derivative Instruments, if any, as of the date of such notice, including without limitation any
such interests held by members of such stockholder’s or any Stockholder Associated Person’s immediate family sharing the same
household (which information, in each case, shall be supplemented by such stockholder and any Stockholder Associated Person not
later than ten (10) calendar days after the record date for the meeting to disclose such ownership as of the record date); (iv) a
description of all arrangements or understandings between such stockholder and/or any Stockholder Associated Person and any other
person or persons (naming such person or persons) in connection with the proposal of such business by such stockholder; (v) any
material interest of such stockholder or any Stockholder Associated Person in such business, individually or in the aggregate,
including any anticipated benefit to such stockholder or any Stockholder Associated Person therefrom; (vi) a representation from
such stockholder as to whether the stockholder or any Stockholder Associated Person intends or is part of a group which intends (1)
to deliver a proxy statement and/or form of proxy to holders of at least the percentage of the Corporation’s outstanding capital stock
required to approve or adopt the proposal and/or (2) otherwise to solicit proxies from stockholders in support of such proposal; (vii)
a representation that such stockholder is a holder of record of stock of the Corporation entitled to vote at such meeting, that such
stockholder intends to vote such stock at such meeting, and that such stockholder intends to appear at the meeting in person or by
proxy to bring such business before such meeting; (viii) whether and the extent to which any agreement, arrangement or
understanding has been made, the effect or intent of which is to increase or decrease the voting power of such stockholder or any
Stockholder Associated Person with respect to any securities of the Corporation, without regard to whether such transaction is
required to be reported on a Schedule 13D or other form in accordance with Section 13(d) of the Exchange Act or any successor
provisions thereto and the rules and regulations promulgated thereunder; (ix) in the event that such business includes a proposal to
amend these Bylaws, the complete text of the proposed amendment; and (x) such other information regarding each matter of
business to be

proposed by such stockholder, regarding the stockholder in his or her capacity as a proponent of a stockholder proposal, or regarding
any Stockholder Associated Person, that would be required to be disclosed in a proxy statement or other filings required to be made
with the U.S. Securities and Exchange Commission (the “ SEC ”) in connection with the solicitations of proxies for such business
pursuant to Section 14 of the Exchange Act (or pursuant to any law or statute replacing such section) and the rules and regulations
promulgated thereunder. “ Stockholder Associated Person ” of a stockholder shall include (x) any person controlling, directly or
indirectly, or acting in concert with, such stockholder, (y) any beneficial owner of shares of stock of the Corporation owned of
record or beneficially by such stockholder and (z) any person directly or indirectly controlling, controlled by or under common
control with such Stockholder Associated Person.
(e) If the information submitted pursuant to this Section 12 by any stockholder proposing business for consideration at an
annual meeting shall be inaccurate to any material extent, such information may be deemed not to have been provided in accordance
with this Section 12. Upon written request by the Secretary, the Board or any committee thereof, any stockholder proposing business
for consideration at an annual meeting shall provide, within seven (7) business days of delivery of such request (or such longer
period as may be specified in such request), written verification, satisfactory in the discretion of the Board, any committee thereof or
any authorized officer of the Corporation, to demonstrate the accuracy of any information submitted by the stockholder pursuant to
this Section 12. If a stockholder fails to provide such written verification within such period, the information as to which written
verification was requested may be deemed not to have been provided in accordance with this Section 12.
(f) For purposes of these Bylaws, “ public disclosure ” shall be deemed to include a disclosure made in a (i) press release
reported by the Dow Jones News Service, Reuters Information Service, Associated Press or any comparable or successor national
news wire service, or (ii) in a document filed by the Corporation with the SEC pursuant to Section 13, 14 or 15(d) of the Exchange
Act or any successor provisions thereto.
(g) No business (other than nominations of persons for election to the Board which shall be made in accordance with the
procedures set forth in Section 17 of these Bylaws) shall be conducted at the annual meeting of stockholders except business brought
before the annual meeting in accordance with the procedures set forth in this Section 12.
(h) Except as otherwise required by the DGCL and other applicable law, the Certificate or these Bylaws, the Chairman of
the Board or other person presiding at an annual meeting shall have the power and duty (i) to determine whether any business

proposed to be brought before the annual meeting was properly brought before the meeting in accordance with the procedures set
forth in this Section 12, including whether the stockholder or any Stockholder Associated Person on whose behalf the proposal is
made, solicited (or is part of a group which solicited) or did not so solicit, as the case may be, proxies in support of such
stockholder’s proposal in compliance with such stockholder’s representation as required by this Section 12, and (ii) if any proposed
business was not brought in compliance with this Section 12, to declare that such proposal is defective and shall be disregarded.
(i) In addition to the provisions of this Section 12, a stockholder shall also comply with all applicable requirements of the
DGCL, other applicable law and the Exchange Act, and the rules and regulations thereunder, with respect to the matters set forth
herein, provided , however , that any references in these Bylaws to the Exchange Act or the rules promulgated thereunder are not
intended to and shall not limit the requirements applicable to stockholder proposals to be considered pursuant to Section 12(a)(iii) of
these Bylaws.
(j) Nothing in this Section 12 shall be deemed to affect any rights (i) of stockholders to request the inclusion of proposals
in the Corporation’s proxy statement pursuant to Rule 14a‑8 under the Exchange Act, or (ii) of the holders of any series of preferred
stock to elect directors pursuant to any applicable provision of the Certificate.
(k) Notwithstanding anything in this Section 12 to the contrary, a stockholder intending to nominate one or more persons
for election as a director at any meeting of stockholders must comply with Section 17 of these Bylaws for any such nomination to be
properly brought before such meeting.
(l) Notwithstanding anything in this Section 12 to the contrary, the requirements of this Section 12 shall not apply to the
exercise by Amneal of its rights to designate persons for nomination for election to the Board pursuant to the Second Amended and
Restated Stockholders Agreement, dated as of December 16, 2017 (as amended from time to time, the “ Stockholders Agreement ”),
among the Corporation and each of the Amneal Group Members (as defined therein). For purposes of these Bylaws, the term
“Amneal” is used as defined in Article Fourteenth of the Certificate.
(m) Notwithstanding anything in this Section 12 to the contrary, the requirements of this Section 12 shall not apply to the
exercise by the holders of Class B-1 Common Stock of the Corporation of their rights to designate a person for nomination for
election to the Board pursuant to the Certificate.
(n) Notwithstanding anything in these Bylaws to the contrary, if a stockholder who has submitted a written notice of
intention to propose business at a meeting of

stockholders (or a qualified representative of the stockholder) does not appear at the annual or special meeting of stockholders of the
Corporation to present the business, such business shall be disregarded notwithstanding that proxies in respect of such vote may have
been received by the Corporation. For purposes of this Section 12, to be considered a qualified representative of the stockholder, a
person must be a duly authorized officer, manager or partner of such stockholder or must be authorized by a writing executed by
such stockholder or an electronic transmission delivered by such stockholder to act for such stockholder as proxy at the meeting of
stockholders and such person must produce such writing or electronic transmission, or a reliable reproduction of the writing or
electronic transmission, at the meeting of stockholders.
ARTICLE III
BOARD OF DIRECTORS
SECTION 13. POWERS. The property, business and affairs of the Corporation shall be managed by, or under the
direction of, the Board. The Board may exercise all such powers of the Corporation and do all such lawful acts and things as are not
by statute, regulation, the Certificate or these Bylaws directed or required to be exercised or done by the stockholders.
SECTION 14. NUMBER. The authorized number of directors shall be no less than one nor more than thirteen. Within the
foregoing limits and subject to the provisions of the Stockholders Agreement, the number of directors shall be fixed from time to
time by resolution adopted by the Board.
SECTION 15. TERM. The Board shall be elected by the stockholders at their annual meeting, and each director shall be
elected to serve for the term of one year and until his successor shall be elected and qualify or until his earlier death, resignation or
removal. No decrease in the number of directors constituting the Board shall shorten the term of any incumbent director.
SECTION 16.
(a)

QUALIFICATIONS.

Each director shall be at least 21 years of age. Directors need not be stockholders of the Corporation.

(b) Each director and nominee for election as a director of the Corporation must deliver to the Secretary at the principal
office of the Corporation all written Questionnaires, as defined below (in the form provided by the Secretary upon written request),
and a written representation and agreement (in the form provided by the Secretary upon written request) (the “ Prospective Director
Agreement ”). For purposes of

these Bylaws, “ Questionnaires ” shall include all questionnaires prepared by the Corporation, including those questionnaires
required of the Corporation’s directors and any other questionnaire the Corporation determines is necessary or advisable to assess
whether a director or nominee for election as a director will satisfy any qualifications or requirements imposed by the Certificate,
these Bylaws, or any law, rule, regulation, listing standard or corporate governance guidelines applicable to the Corporation. The
Prospective Director Agreement (i) shall provide that such person (A) is not and will not become a party to (1) any agreement,
arrangement or understanding with, and has not given any commitment or assurance to, any person or entity as to how such person,
if such person is at the time a director or is subsequently elected as a director of the Corporation, will act or vote on any issue or
question (a “ Voting Commitment ”) that has not been disclosed to the Corporation, or (2) any Voting Commitment that could limit
or interfere with such person’s ability to comply, if such person is at the time a director or is subsequently elected as a director of the
Corporation, with such person’s duties as a director under applicable law, (B) is not and will not become a party to any agreement,
arrangement or understanding with any person or entity other than the Corporation with respect to any direct or indirect
compensation, reimbursement or indemnification in connection with service or action as a director that has not been disclosed
therein, and (C) would be in compliance, if elected as a director of the Corporation, and will, if such person is at the time a director
or is subsequently elected as a director of the Corporation, comply with, all applicable corporate governance, conflicts of interest,
confidentiality, corporate opportunities, securities ownership and stock trading policies, and other policies and guidelines of the
Corporation (copies of which shall be provided by the Secretary upon written request), and (ii) shall include, if such person is at the
time a director or is subsequently elected as a director of the Corporation, such person’s irrevocable resignation as a director if such
person is found by a court of competent jurisdiction to have breached the Prospective Director Agreement in any material respect.
SECTION 17.
(a)

NOTICE OF NOMINATIONS FOR DIRECTORS.

Annual Meetings of Stockholders .

(1) Nominations of persons for election to the Board at an annual meeting of stockholders may be made (A) by or at the
direction of the Board or a committee appointed by the Board, or (B) by any stockholder of the Corporation (i) who is a stockholder
of record on the date of the giving of the notice provided for in this Section 17(a), on the record date for the determination of the
stockholders entitled to vote at such annual meeting of stockholders and at the time of such annual meeting of stockholders, (ii) who
is entitled to vote at the annual meeting of stockholders, and (iii) who complies with the notice procedures set forth in this Section
17(a) as to such nominations,

including, but not limited to, the procedures regarding such notice’s timeliness and required form.
(2) For a stockholder’s notice of nomination of persons for election to the Board at an annual meeting of stockholders to be
brought before an annual meeting by a stockholder pursuant to Section 17(a)(1)(B) of these Bylaws, the stockholder must have given
timely notice thereof, in proper written form, to the Secretary. To be considered timely, a stockholder’s notice of nomination must be
delivered to, or mailed and received by, the Secretary at the principal executive offices of the Corporation not earlier than the close
of business on the one hundred twentieth (120th) calendar day, and not later than the close of business on the ninetieth (90th)
calendar day, prior to the first anniversary of the immediately preceding year’s annual meeting; provided , however , that in the event
that no annual meeting was held in the previous year or the annual meeting is called for a date that is more than thirty (30) calendar
days earlier or more than sixty (60) calendar days later than such anniversary date, notice by the stockholder in order to be timely
must be so delivered or received not earlier than the close of business on the one hundred twentieth (120 th ) calendar day prior to the
date of such annual meeting and not later than the close of business on the later of the ninetieth (90 th ) calendar day prior to the date
of such annual meeting or, if the first public disclosure of the date of such annual meeting is less than one hundred (100) calendar
days prior to the date of such annual meeting, the tenth (10th) calendar day following the day on which public disclosure of the date
of such annual meeting is first made by the Corporation. In no event shall any adjournment or postponement of an annual meeting or
the public disclosure thereof commence a new time period (or extend any time period) for the giving of a stockholder’s notice as
described above.
To be in proper written form, a stockholder’s notice of nomination to the Secretary (whether given pursuant to this Section
17(a) or Section 17(b) of these Bylaws) shall set forth in writing the following: (a) as to each person whom the stockholder proposes
to nominate for election or reelection as a director (i) the name, age, business address and residence address of such person; (ii) the
principal occupation and employment of such person; (iii) the class and series and number of shares of each class and series of
capital stock of the Corporation which are owned beneficially or of record by such person (which information shall be supplemented
not later than ten (10) calendar days after the record date for the meeting to disclose such ownership as of the record date); (iv) such
person’s executed written consent to being named in the Corporation’s proxy statement as a nominee and to serving as a director if
elected; (v) all information relating to such person that would be required to be disclosed in a proxy statement or other filings
required to be made with the SEC in connection with the solicitation of proxies for the election of directors in a contested election
pursuant to Section 14 of the

Exchange Act (or pursuant to any law or statute replacing such section), and the rules and regulations promulgated thereunder; (vi) a
description of all direct and indirect compensation and other material monetary agreements, arrangements and understandings during
the past three years, and any other material relationships, between or among such person being nominated, on the one hand, and the
stockholder and any Stockholder Associated Person, on the other hand, including, without limitation all information that would be
required to be disclosed pursuant to Item 404 promulgated under Regulation S-K of the Exchange Act if the stockholder making the
nomination and any Stockholder Associated Person were the “registrant” for purposes of such rule and the person being nominated
were a director or executive officer of such registrant; and (vii) the information, Questionnaires and Prospective Director Agreement
required under Section 16 of these Bylaws; and (b) as to the stockholder giving the notice (i) the name and record address of such
stockholder, as they appear on the Corporation’s stock ledger, and the name and address of any Stockholder Associated Person; (ii)
(A) the class and series and number of shares of each class and series of capital stock of the Corporation which are, directly or
indirectly, owned beneficially and/or of record by such stockholder or any Stockholder Associated Person, documentary evidence of
such record or beneficial ownership, and the date or dates such shares were acquired and the investment intent at the time such
shares were acquired, (B) any Derivative Instrument directly or indirectly owned beneficially by such stockholder or any
Stockholder Associated Person and any other direct or indirect right held by such stockholder or any Stockholder Associated Person
to profit from, or share in any profit derived from, any increase or decrease in the value of shares of the Corporation, (C) any proxy,
contract, arrangement, understanding, or relationship pursuant to which such stockholder or any Stockholder Associated Person has
a right to vote any shares of any security of the Corporation, (D) any Short Interest indirectly or directly held by such stockholder or
any Stockholder Associated Person in any security issued by the Corporation, (E) any rights to dividends on the shares of the
Corporation owned beneficially by such stockholder or any Stockholder Associated Person that are separated or separable from the
underlying shares of the Corporation, (F) any proportionate interest in shares of the Corporation or Derivative Instruments held,
directly or indirectly, by a general or limited partnership in which such stockholder or any Stockholder Associated Person is a
general partner or, directly or indirectly, beneficially owns an interest in a general partner, and (G) any performance-related fees
(other than an asset-based fee) that such stockholder or any Stockholder Associated Person is entitled to based on any increase or
decrease in the value of shares of the Corporation or Derivative Instruments, if any, as of the date of such notice, including without
limitation any such interests held by members of such stockholder’s or any Stockholder Associated Person’s immediate family
sharing the same household (which information shall, in each case, be supplemented by such stockholder and any Stockholder
Associated Person not later than

ten (10) calendar days after the record date for the meeting to disclose such ownership as of the record date); (iii) a description of all
arrangements or understandings between such stockholder or any Stockholder Associated Person and each proposed nominee and
any other person or persons (naming such person or persons) pursuant to which the nomination(s) are to be made by such
stockholder; (iv) any material interest of such stockholder or any Stockholder Associated Person in the election of such proposed
nominee, individually or in the aggregate, including any anticipated benefit to the stockholder or any Stockholder Associated Person
therefrom; (v) a representation that such stockholder is a holder of record of stock of the Corporation entitled to vote at such meeting
and that such stockholder intends to appear in person or by proxy at the meeting to nominate the person or persons named in its
notice; (vi) a representation from the stockholder as to whether the stockholder or any Stockholder Associated Person intends or is
part of a group which intends (A) to deliver a proxy statement and/or form of proxy to holders of at least the percentage of the
Corporation’s outstanding capital stock required to elect the person proposed as a nominee and/or (B) otherwise to solicit proxies
from stockholders in support of the election of such person; (vii) whether and the extent to which any agreement, arrangement or
understanding has been made, the effect or intent of which is to increase or decrease the voting power of such stockholder or such
Stockholder Associated Person with respect to any shares of the capital stock of the Corporation, without regard to whether such
transaction is required to be reported on a Schedule 13D or other form in accordance with Section 13(d) of the Exchange Act or any
successor provisions thereto and the rules and regulations promulgated thereunder; and (viii) any other information relating to such
stockholder and any Stockholder Associated Person that would be required to be disclosed in a proxy statement or other filings
required to be made with the SEC in connection with solicitations of proxies for the election of directors in a contested election
pursuant to Section 14 of the Exchange Act (or pursuant to any law or statute replacing such section) and the rules and regulations
promulgated thereunder. In addition to the information required above, the Corporation may require any proposed nominee to
furnish such other information as may reasonably be required by the Corporation to determine the eligibility of such proposed
nominee to serve as an independent director of the Corporation or that could be material to a reasonable stockholder’s understanding
of the independence, or lack thereof, of such nominee.
(3) Notwithstanding anything in this Section 17 to the contrary, in the event that the number of directors to be elected to
the Board at an annual meeting of the stockholders is increased and there is no public disclosure by the Corporation, naming all of
the nominees for directors or specifying the size of the increased Board, at least ninety (90) calendar days prior to the first
anniversary of the date of the immediately preceding

year’s annual meeting, a stockholder’s notice required by this Section 17 shall also be considered timely, but only with respect to
nominees for any new positions created by such increase, if it shall be delivered to, or mailed and received by, the Secretary at the
principal executive offices of the Corporation not later than the close of business on the tenth (10 th ) calendar day following the day
on which such public disclosure is first made by the Corporation.
(b) Special Meetings of Stockholders . Nominations of persons for election to the Board may be made at a special meeting
of stockholders at which directors are to be elected (i) pursuant to the Corporation’s notice of meeting, (ii) by or at the direction of
the Board, or (iii) provided that the Board, has determined that directors shall be elected at such meeting, by any stockholder of the
Corporation who (A) is a stockholder of record at the time of giving of notice provided for in this Section 17(b), (B) is a stockholder
of record on the record date for the determination of the stockholders entitled to vote at such meeting, (C) is a stockholder of record
at the time of such meeting, (D) is entitled to vote at such meeting, and (E) complies with the notice procedures set forth in this
Section 17(b) as to such nomination. In the event the Corporation calls a special meeting of stockholders for the purpose of electing
one or more directors to the Board, any such stockholder may nominate a person or persons (as the case may be) for election to such
position(s) as specified in the Corporation’s notice of meeting, if the proper form of stockholder’s notice required by Section 17(a)
(2) of these Bylaws with respect to any nomination shall be delivered to the Secretary at the principal executive offices of the
Corporation not earlier than the close of business on the one hundred twentieth (120 th ) calendar day prior to the date of such special
meeting and not later than the close of business on the later of the ninetieth (90 th ) calendar day prior to the date of such special
meeting or, if the first public disclosure made by the Corporation of the date of such special meeting is less than one hundred (100)
days prior to the date of such special meeting, not later than the tenth (10 th ) calendar day following the day on which public
disclosure is first made of the date of the special meeting at which directors are to be elected. In no event shall any adjournment or
postponement of a special meeting or the public disclosure thereof commence a new time period (or extend any time period) for the
giving of a stockholder’s notice as described above.
(c)

General .

(1) If the information submitted pursuant to this Section 17 by any stockholder proposing a nominee for election as a
director at a meeting of stockholders shall be inaccurate to any material extent, such information may be deemed not to have been
provided in accordance with this Section 17. Upon written request by the Secretary, the Board or any committee thereof, any
stockholder proposing a nominee for election as a director at a meeting shall provide, within seven (7) business days of delivery of
such

request (or such longer period as may be specified in such request), written verification, satisfactory in the discretion of the Board,
any committee thereof or any authorized officer of the Corporation, to demonstrate the accuracy of any information submitted by the
stockholder pursuant to this Section 17. If a stockholder fails to provide such written verification within such period, the information
as to which written verification was requested may be deemed not to have been provided in accordance with this Section 17.
(2) No person shall be eligible for election as a director of the Corporation at any meeting of stockholders unless
nominated in accordance with the procedures set forth in this Section 17.
(3) Notwithstanding anything in these Bylaws to the contrary, if a stockholder who has submitted a written notice of
intention to propose a nominee for election as a director at a meeting of stockholders (or a qualified representative of the
stockholder) does not appear at the annual or special meeting of stockholders of the Corporation to present the nomination, such
nomination shall be disregarded notwithstanding that proxies in respect of such vote may have been received by the Corporation. For
purposes of this Section 17, to be considered a qualified representative of the stockholder, a person must be a duly authorized officer,
manager or partner of such stockholder or must be authorized by a writing executed by such stockholder or an electronic
transmission delivered by such stockholder to act for such stockholder as proxy at the meeting of stockholders and such person must
produce such writing or electronic transmission, or a reliable reproduction of the writing or electronic transmission, at the meeting of
stockholders.
(4) Except as otherwise required by the DGCL and other applicable law, the Certificate or these Bylaws, the Chairman of
the Board or other person presiding at the meeting shall have the power and duty (A) to determine whether any nomination proposed
to be brought before the meeting was properly made in accordance with the procedures set forth in this Section 17, including
whether the stockholder or any Stockholder Associated Person on whose behalf the nomination is made, solicited (or is part of a
group which solicited) or did not so solicit, as the case may be, proxies in support of the election of such stockholder’s nominee(s) in
compliance with such stockholder’s representation as required by this Section 17, and (B) if any proposed nomination was not made
in compliance with this Section 17, to declare that such nomination is defective and shall be disregarded.
(5) In addition to the provisions of this Section 17, a stockholder shall also comply with all applicable requirements of the
DGCL, other applicable law and the Exchange Act, and the rules and regulations thereunder, with respect to the matters set forth
herein, provided , however , that any references in these Bylaws to the Exchange Act

or the rules promulgated thereunder are not intended to and shall not limit the applicable requirements for nominations by
stockholders to be considered pursuant to Section 17(a) or Section 17(b) of these Bylaws.
(6) Nothing in this Section 17 shall be deemed to affect any rights of the holders of any series of Preferred Stock, if and to
the extent provided for, under applicable law, the Certificate or these Bylaws.
(7) Notwithstanding anything in this Section 17 to the contrary, the requirements of this Section 17 shall not apply to the
exercise by Amneal of its rights to designate persons for nomination for election to the Board pursuant to the Stockholders
Agreement.
(8) Notwithstanding anything in this Section 17 to the contrary, the requirements of this Section 17 shall not apply to the
exercise by the holders of Class B-1 Common Stock of the Corporation of their rights to designate a person for nomination for
election to the Board pursuant to the Certificate.
SECTION 18. RESIGNATIONS. Any director may resign at any time by giving written notice thereof to the Board, the
Chairman of the Board, the Chief Executive Officer or the Secretary. Such resignation shall take effect at the time specified therein
or, if the time is not specified therein, upon receipt thereof; and, unless otherwise specified therein, the acceptance of such
resignation shall not be necessary to make it effective.
SECTION 19. REMOVAL. Subject to the provisions of the Stockholders Agreement and the Certificate, any director or
the entire Board may be removed, either for or without cause, at any time, by the affirmative vote of the holders of a majority of the
shares entitled to vote at an election of directors at any annual or special meeting of the stockholders called for that purpose. For
purposes of this Section 19, “cause” shall mean (a) a final conviction of a felony involving moral turpitude, or (b) willful misconduct
that is materially and demonstrably injurious economically to the Corporation. For purposes of this definition of “cause,” no act, or
failure to act, by a director shall be considered “willful” unless committed in bad faith and without a reasonable belief that the act or
failure to act was in the best interest of the Corporation or any affiliate of the Corporation. “Cause” shall not exist unless and until
the Corporation has delivered to the director a written notice of the director’s failure to act that constitutes “cause” and, if cure is
possible, such director shall not have cured such act or omission within ninety (90) days after the delivery of such notice.
SECTION 20. VACANCIES AND NEWLY CREATED DIRECTORSHIPS. Subject to the provisions of the Stockholders
Agreement and the Certificate, vacancies in

the Board, whether resulting from death, resignation, disqualification, removal or other causes, and any newly created directorships
resulting from any increase in the number of directors, shall, unless the Board determines by resolution that any such vacancy or
newly created directorships shall be filled by the stockholders, be filled only by the affirmative vote of a majority of the directors
then in office, even though less than a quorum, or by a sole remaining director. Any director elected in accordance with the
preceding sentence shall hold office for the remainder of the full term of the director for which the vacancy was created or occurred
and until such director’s successor shall have been elected and qualified, except in the event of his or her earlier death, resignation,
disqualification or removal.
SECTION 21.

MEETINGS; CHAIRMAN OF THE BOARD.

(a) Organizational Meetings . The newly elected directors shall hold their first meeting to organize the Corporation, elect
officers and transact any other business which may properly come before the meeting. An annual organizational meeting of the
Board shall be held immediately after each annual meeting of the stockholders, or at such time and place as may be noticed for the
meeting.
(b) Chairman of the Board . At the annual organizational meeting of the Board, the Board shall appoint one or more
Chairmen of the Board. Any reference to the Chairman in these Bylaws shall be deemed to mean, if there are Co-Chairmen, either
Co-Chairman, each of whom may exercise the full powers and authorities of the office unless otherwise determined by the Board.
The Chairman of the Board shall be a member of the Board and shall preside at all meetings of the Board and of the stockholders. In
addition, the Chairman of the Board shall have such powers and perform such other duties as from time to time may be assigned to
him by the Board.
(c) Regular Meetings . Regular meetings of the Board may be held without notice at such places and times as shall be
determined from time to time by resolution of the directors.
(d) Special Meetings and Notice to Directors . Special meetings of the Board shall be called by the Chairman of the Board,
the Chief Executive Officer or by the Secretary on the written request of any director with at least forty eight (48) hours’ notice to
each director and shall be held at such place as may be determined by the person or persons calling the meeting or as shall be stated
in the notice of the meeting. Any notice to directors may be given by telecopier, telephone or other means of electronic transmission.
SECTION 22. QUORUM, VOTING AND ADJOURNMENT. A majority of the total number of directors or any
committee thereof, but not less than one (1), shall

constitute a quorum for the transaction of business. Subject to the provisions of the Stockholders Agreement, the affirmative vote of
a majority of the directors present at a meeting at which a quorum is present shall be the act of the Board, unless a different vote is
required by applicable law, the Certificate or these Bylaws. In the absence of a quorum, a majority of the directors present thereat
may adjourn such meeting to another time and place. Notice of such adjourned meeting need not be given if the time and place of
such adjourned meeting are announced at the meeting so adjourned.
SECTION 23. COMMITTEES. Subject to the provisions of the Stockholders Agreement, the Board may designate one or
more committees, including but not limited to an Executive Committee and an Audit Committee, each such committee to consist of
one or more of the directors of the Corporation. The Board may designate one or more directors as alternate members of any
committee to replace any absent or disqualified member at any meeting of the committee. Subject to the provisions of the
Stockholders Agreement, any such committee, to the extent provided in the resolution of the Board and to the extent permitted by
applicable law, shall have and may exercise all the powers and authority of the Board in the management of the business and affairs
of the Corporation and may authorize the seal of the Corporation to be affixed to all papers which may require it; but no such
committee shall have the power or authority to amend the Certificate, adopt an agreement of merger or consolidation, recommend to
the stockholders the sale, lease or exchange of all or substantially all of the Corporation’s properties and assets, recommend to the
stockholders a dissolution of the Corporation or a revocation of a dissolution or to amend these Bylaws. Unless a resolution of the
Board expressly provides, no such committee shall have the power or authority to declare a dividend or to authorize the issuance of
stock of the Corporation. All committees of the Board shall report their proceedings to the Board when required.
SECTION 24. ACTION WITHOUT A MEETING. Unless otherwise restricted by the Certificate or these Bylaws, any
action required or permitted to be taken at any meeting of the Board or of any committee thereof may be taken without a meeting if
all members of the Board or any committee thereof consent thereto in writing, or by electronic transmission, and the writing or
writings or electronic transmissions are filed with the minutes of proceedings of the Board or committee. Such filing shall be in
paper form if the minutes are maintained in paper form and shall be in electronic form if the minutes are maintained in electronic
form.
SECTION 25. COMPENSATION. Directors shall be entitled to such compensation for their services as may be approved
by the Board, including, if so approved, by resolution of the Board, a fixed sum and expenses of attendance, if any, for attendance at
each regular or special meeting of the Board and at any meeting of a committee of the Board. Nothing herein contained shall be
construed to preclude any

Director from serving the corporation in any other capacity as an officer, agent, employee, or otherwise and receiving compensation
therefor.
SECTION 26. MEETING BY ELECTRONIC COMMUNICATIONS EQUIPMENT. Any member of the Board, or of any
committee thereof, may participate in a meeting by means of conference telephone or other communications equipment by means of
which all persons participating in the meeting can hear each other, and participation in a meeting by such means shall constitute
presence in person at such meeting.
ARTICLE IV
OFFICERS
SECTION 27. OFFICERS. The officers of the Corporation shall be one or more Chief Executive Officers, one or more
Presidents, a Chief Financial Officer, one or more Vice-Presidents, a Secretary, a Treasurer and such other officers and assistant
officers as the Board may from time to time deem advisable and appoint (which persons so appointed shall be deemed “officers” of
the Corporation). Except for the Chief Executive Officer, President, Chief Financial Officer and Secretary, the Board may refrain
from filling any of the said offices at any time and from time to time. Any number of offices may be held by the same person. The
following officers shall be elected by the Board at the time, in the manner and for such terms as the Board from time to time shall
determine: Chief Executive Officer, President, Chief Financial Officer and Secretary. The Chief Executive Officer may appoint such
other officers and assistant officers as he may deem advisable provided such officers or assistant officers have a title no higher than
Vice-President, who shall hold office for such periods as the Chief Executive Officer shall determine.
SECTION 28. CHIEF EXECUTIVE OFFICER. The Chief Executive Officer shall have general supervision of all of the
departments and business of the Corporation; he or she shall prescribe the duties of the other officers and employees and see to the
proper performance thereof. The Chief Executive Officer shall be responsible for having all orders and resolutions of the Board
carried into effect. The Chief Executive Officer shall execute on behalf of the Corporation and may affix or cause to be affixed a seal
to all authorized documents and instruments requiring such execution, except to the extent that signing and execution thereof shall
have been delegated to some other officer or agent of the Corporation by the Board or by the Chief Executive Officer. The Chief
Executive Officer shall be a member of the Board. In the absence or disability of the Chairman of the Board or his or her refusal to
act, the Chief Executive Officer shall preside at meetings of the Board. In general, the Chief Executive Officer shall perform

all the duties and exercise all the powers and authorities incident to his or her office or as prescribed by the Board. Any reference to
the Chief Executive Officer in these Bylaws shall be deemed to mean, if there are Co-Chief Executive Officers, either Co-Chief
Executive Officer, each of whom may exercise the full powers and authorities of the office unless otherwise determined by the
Board.
SECTION 29. PRESIDENT. The President shall perform such duties as customarily pertain to the office of President or
are prescribed by the Board or Chief Executive Officer. Any reference to the President in these Bylaws shall be deemed to mean, if
there are Co-Presidents, either Co-President, each of whom may exercise the full powers and authorities of the office unless
otherwise determined by the Board.
SECTION 30. CHIEF FINANCIAL OFFICER. The Chief Financial Officer shall be the principal financial and accounting
officer of the Corporation and shall have such other duties as may be prescribed by the Board, Chief Executive Officer or President.
SECTION 31. VICE PRESIDENTS. Each Vice President, if any are elected, of whom one or more may be designated an
Executive and/or Senior Vice President, shall have such powers, shall perform such duties and shall be subject to such supervision as
may be prescribed by the Board, the Chief Executive Officer or the President.
SECTION 32. TREASURER. The Treasurer, if one is elected, shall have custody of the corporate funds, securities,
evidences of indebtedness and other valuables of the Corporation and shall keep full and accurate accounts of receipts and
disbursements in books belonging to the Corporation. He shall deposit all moneys and other valuables in the name and to the credit
of the Corporation in such depositories as may be designated by the Board. The Treasurer shall disburse the funds of the
Corporation, taking proper vouchers therefor. He shall render to the Chief Executive Officer and the Board, upon their request, a
report of the financial condition of the Corporation. If required by the Board, he shall give the Corporation a bond for the faithful
discharge of his duties in such amount and with such surety as the Board shall prescribe. The Treasurer shall have such further
powers and perform such other duties incident to the office of Treasurer as from time to time are assigned to him by the Board.
SECTION 33. SECRETARY. The Secretary shall be the Chief Administrative Officer of the Corporation and shall: (a)
cause minutes of all meetings of the stockholders and directors to be recorded and kept; (b) cause all notices required by these
Bylaws or otherwise to be given properly; (c) see that the minute books, stock books, and other nonfinancial books, records and
papers of the Corporation are kept properly; and (d) cause all reports, statements, returns, certificates and other documents to be
prepared and filed when and as required. The Secretary shall keep a seal of the Corporation, and, when

authorized by the Board, Chief Executive Officer or the President, cause the seal to be affixed to any documents and instruments
requiring it. The Secretary shall act under the supervision of the Chief Executive Officer and President or such other officer as the
Chief Executive Officer or President may designate. The Secretary shall have such further powers and perform such other duties as
prescribed from time to time by the Board, Chief Executive Officer, President or such other supervising officer as the Chief
Executive Officer or President may designate.
SECTION 34. ASSISTANT TREASURERS AND ASSISTANT SECRETARIES. Each Assistant Treasurer and each
Assistant Secretary, if any are elected, shall be vested with all the powers and shall perform all the duties of the Treasurer and
Secretary, respectively, in the absence or disability of such officer, unless or until the Board shall otherwise determine. In addition,
Assistant Treasurers and Assistant Secretaries shall have such powers and shall perform such duties as shall be assigned to them by
the Board.
SECTION 35. DELEGATION OF DUTIES. In the absence, disability or refusal of any officer to exercise and perform his
duties, the Board may delegate to another officer such powers or duties.
SECTION 36. RESIGNATION. Any officer may resign at any time by giving notice in writing or by electronic
transmission to the Board or to the President or to the Secretary. Any such resignation shall be effective when received by the person
or persons to whom such notice is given, unless a later time is specified therein, in which event the resignation shall become
effective at such later time. Unless otherwise specified in such notice, the acceptance of any such resignation shall not be necessary
to make it effective. Any resignation shall be without prejudice to the rights, if any, of the Corporation under any contract with the
resigning officer.
SECTION 37. REMOVAL. Subject to the provisions of the Stockholders Agreement, any officer may be removed from
office at any time, either with or without cause, by the affirmative vote of a majority of the directors in office at the time, or by the
unanimous written consent of the directors in office at the time, or by any duly authorized committee, or with respect to any officer
other than the Chief Executive Officer, by the Chief Executive Officer or by other superior officers upon whom such power of
removal may have been conferred by the Board.
SECTION 38. VACANCIES. Subject to the provisions of the Stockholders Agreement, the Board shall have power to fill
vacancies occurring in any office.

ARTICLE V
STOCK
SECTION 39. CERTIFICATES OF STOCK. The shares of the Corporation shall be represented by certificates provided
that the Board may provide by resolution or resolutions that some or all of any or all classes or series of stock shall be uncertificated
shares. Every holder of stock of the Corporation represented by certificates shall be entitled to have a certificate, in such form as may
be prescribed by applicable law and by the Board, representing the number of shares held by such holder registered in certificate
form, and signed by, or in the name of the Corporation by two authorized officers of the Corporation including, but not limited to,
the Chief Executive Officer, the President, a Vice President, the Treasurer, an Assistant Treasurer, the Secretary or an Assistant
Secretary, certifying the number and class of shares of stock in the Corporation owned by him. Any or all of the signatures on the
certificate may be a facsimile. The Board shall have the power to appoint one or more transfer agents and/or registrars for the
transfer or registration of certificates of stock of any class, and may require stock certificates to be countersigned or registered by
one or more of such transfer agents and/or registrars.
SECTION 40.

TRANSFER OF SHARES.

(a) Shares of stock of the Corporation shall be transferable in the manner prescribed by law, the Certificate, the
Stockholders Agreement and in these Bylaws. Shares of stock of the Corporation shall be transferable upon its books by the holders
thereof, in person or by their duly authorized attorneys or legal representatives, upon surrender to the Corporation by delivery
thereof to the person in charge of the stock and transfer books and ledgers. Such certificates shall be cancelled and new certificates
shall thereupon be issued. A record shall be made of each transfer. Whenever any transfer of shares shall be made for collateral
security, and not absolutely, it shall be so expressed in the entry of the transfer if, when the certificates are presented, both the
transferor and transferee request the Corporation to do so.
(b) The Board shall have power and authority to make such rules and regulations as it may deem necessary or proper
concerning the issue, transfer and registration of certificates for shares of stock of the Corporation.
SECTION 41. LOST CERTIFICATES. A new certificate of stock may be issued in the place of any certificate previously
issued by the Corporation, alleged to have to have been lost, stolen, destroyed or mutilated, and the Board may, in their discretion,
require the owner of such lost, stolen, destroyed or mutilated certificate, or his legal representative, to give the Corporation a bond,
in such sum as the Board may direct, not

exceeding double the value of the stock, in order to indemnify the Corporation against any claims that may be made against it in
connection therewith.
SECTION 42. STOCKHOLDERS OF RECORD. The Corporation shall be entitled to treat the holder of record of any
share or shares of its capital stock as the holder thereof, in fact, and shall not be bound to recognize any equitable or other claim to or
interest in such shares on the part of any other person, whether or not it shall have express or other notice thereof, except as
otherwise expressly provided by the DGCL or other applicable law.
SECTION 43.

RECORD DATE.

(a) Record Date for Meetings of Stockholders . For the purpose of determining the stockholders entitled to notice of, or to
vote at, any meeting of stockholders or any adjournment thereof, the directors may fix, in advance, a record date, which record date
shall not precede the date upon which the resolution fixing the record date is adopted by the Board, and which record date shall not
be more than sixty (60) days nor less than ten (10) days before the date of such meeting. If no record date is fixed, the record date for
determining stockholders entitled to notice of or to vote at a meeting of stockholders shall be at the close of business on the day next
preceding the day on which notice is given, or, if notice is waived, at the close of business on the day next preceding the day on
which the meeting is held. A determination of stockholders of record entitled to notice of or to vote at any meeting of stockholders
shall apply to any adjournment of the meeting; provided , however , that the Board may fix a new record date for the adjourned
meeting.
(b) Record Date for Payments of Dividends and Distributions . In order that the Corporation may determine the
stockholders entitled to receive payment of any dividend or other distribution or allotment of any rights or the stockholders entitled
to exercise any rights in respect of any change, conversion, or exchange of stock or for the purpose of any other lawful action, the
Board may fix a record date, which record date shall not precede the date upon which the resolution fixing the record date is
adopted, and which record date shall be not more than sixty (60) days prior to such action. If no record date is fixed, the record date
for determining stockholders for any such purpose shall be at the close of business on the day on which the Board adopts the
resolution relating thereto.
(c)

Record Date for Corporate Actions by Written Consent .

(i) The record date for determining stockholders entitled to express consent to corporate action in writing without a
meeting shall be as fixed by the Board or as otherwise established under this Section 43(c). Any person seeking to have the

stockholders authorize or take corporate action by written consent without a meeting shall, by written notice addressed to the
Secretary and delivered to the Corporation, request that a record date be fixed for such purpose. The Board may fix a record date for
such purpose which shall be no more than ten (10) days after the date upon which the resolution fixing the record date is adopted by
the Board and shall not precede the date on which such resolution is adopted. If the Board fails within ten (10) days after the
Corporation receives such notice to fix a record date for such purpose, the record date shall be the day on which the first written
consent is delivered to the Corporation in the manner described in Section 43(c)(ii) below unless prior action by the Board is
required under the DGCL, in which event the record date shall be at the close of business on the day on which the Board adopts the
resolution taking such prior action.
(ii) (A) Each written consent purporting to take or authorizing the taking of corporate action is referred to in this Section
43(c)(ii) of these Bylaws as a “ Consent ”. No Consent shall be effective to take the corporate action referred to therein unless,
within sixty (60) days of the first date on which a consent is so delivered to the Corporation in the manner required by this Section
43(c)(ii), Consents signed by a sufficient number of stockholders to take such action, and not revoked, are so delivered to the
Corporation.
(A) A Consent shall be delivered to the Corporation by delivery to its registered office in the State of Delaware, its
principal place of business, or an officer or agent of the Corporation having custody of the book in which proceedings of meetings of
stockholders are recorded. Delivery to the Corporation’s registered office shall be made by hand or by certified or registered mail,
return receipt requested.
(B) In the event of the delivery to the Corporation of a Consent, the Secretary shall provide for the safe-keeping of such
Consent and shall promptly conduct such ministerial review of the sufficiency of the Consents and of the validity of the action to be
taken by stockholder consent as he deems necessary or appropriate, including, without limitation, whether the holders of a number of
shares having the requisite voting power to authorize or take the action specified in the Consent have given consent; provided ,
however , that if the corporate action to which the Consent relates is the removal or replacement of one or more members of the
Board, the Secretary shall promptly designate two persons, who shall not be members of the Board, to serve as inspectors with
respect to such Consent and such inspectors shall discharge the functions of the Secretary under this Section 43(c)(ii). If after such
investigation the Secretary or the inspectors (as the case may be) shall determine that the Consent is valid and that the action therein
specified has been validly authorized, that fact shall forthwith be certified on the records of the Corporation kept for the purpose of
recording the proceedings of meetings of stockholders, and the Consent shall be filed in such records, at which time

the Consent shall become effective as stockholder action. In conducting the investigation required by this Section 43(c)(ii), the
Secretary or the inspectors (as the case may be) may, at the expense of the Corporation, retain special legal counsel and any other
necessary or appropriate professional advisors, and such other personnel as they may deem necessary or appropriate to assist them,
and to the fullest extent permitted by law shall be fully protected in relying in good faith upon the opinion of such counsel or
advisors.
SECTION 44 DIVIDENDS. Subject to the provisions of the Certificate, the Board may at any regular or special meeting,
out of funds legally available therefor, declare and pay dividends upon the stock of the Corporation. Before the declaration of any
dividend, the Board may set apart, out of any funds of the Corporation available for dividends, such sum or sums as from time to
time in their discretion may be deemed proper for working capital or as a reserve fund to meet contingencies or for such other
purposes as shall be deemed conducive to the interests of the Corporation.
SECTION 45.

FRACTIONAL SHARES. The Company shall have the complete discretion to issue fractional shares.
ARTICLE VI
NOTICE AND WAIVER OF NOTICE

SECTION 46. NOTICE. Whenever any written notice is required to be given by law, the Certificate or these Bylaws, such
notice, if mailed, shall be deemed to be given when deposited in the United States mail, postage prepaid, addressed to the person
entitled to such notice at his address as it appears in the books and records of the Corporation. Such notice may also be sent by
electronic transmission in accordance with applicable law.
SECTION 47. WAIVER OF NOTICE. Whenever notice is required to be given under any provision of the DGCL, the
Certificate or these Bylaws, a written waiver, signed by the person entitled to notice, or a waiver by electronic transmission by the
person entitled to notice, whether before or after the time stated therein, shall be deemed equivalent to notice. Attendance of a person
at a meeting shall constitute a waiver of notice of such meeting, except when the person attends a meeting for the express purpose of
objecting at the beginning of the meeting, to the transaction of any business because the meeting is not lawfully called or convened.
Neither the business to be transacted at, nor the purpose of, any regular or special meeting of the stockholders, directors or members
of a committee of directors need be specified in any written waiver of notice or

any waiver by electronic transmission unless so required by the Certificate or these Bylaws.
ARTICLE VII
AMENDMENT OF BYLAWS
SECTION 48. AMENDMENT OR REPEAL BY THE BOARD. Except as otherwise provided by the DGCL or the
Certificate, subject to the provisions of the Stockholders Agreement, these Bylaws may be amended or repealed, in whole or in part,
by (x) the affirmative vote of not less than a majority of the Board at any regular or special meeting of the Board provided that notice
of such proposed amendment or repeal to be made is included in the notice of the meeting at which such action takes place, which
shall also include, without limitation, the text of any such proposed amendment and/or any resolution calling for any such
amendment or repeal or (y) by unanimous written consent of the Board.
SECTION 49. AMENDMENT OR REPEAL BY STOCKHOLDERS. Any amendment to, repeal of, or adoption of any
provisions inconsistent with these Bylaws, which has not previously received the approval of the Board, shall require for adoption
the affirmative vote of the holders of a majority in voting power of the issued and outstanding shares present in person or represented
by proxy at a meeting of stockholders and entitled to vote thereon, provided , however , that, notwithstanding anything to the
contrary contained herein, any amendment to, repeal of, or adoption of any provisions inconsistent with, Sections 2, 3, 6, 12, 14, 15,
16, 17, 19, 20 and 44 of these Bylaws, this Section 49 and Article VII hereof, which has not previously received the approval of the
Board shall require for adoption the affirmative vote of the holders of not less than two-thirds of the voting power of the issued and
outstanding shares entitled to vote at a duly called and convened annual or special meeting of stockholders, and provided , further ,
that, in addition to any other notice required by these Bylaws and other applicable requirements contained herein, notice of such
proposed amendment or repeal is included in the notice of the meeting at which such action takes place, which shall also include,
without limitation, the text of any such proposed amendment and/or any resolution calling for any such amendment or repeal.
SECTION 50. NO CONFLICT WITH THE CERTIFICATE OF INCORPORATION. No Bylaw shall be adopted,
amended or repealed so as to cause such Bylaw or these Bylaws to be inconsistent or in conflict with or violate any provision of the
Certificate.

ARTICLE VIII
MISCELLANEOUS
SECTION 51. SEAL. The seal of the Corporation shall be circular in form and shall have the name of the Corporation on
the circumference and the jurisdiction and year of incorporation in the center.
SECTION 52. FISCAL YEAR. The fiscal year of the Corporation shall end on December 31 of each year, or such other
twelve consecutive months as the Board may designate.
SECTION 53. CORPORATE FUNDS AND CHECKS. The funds of the Corporation shall be kept in such depositories as
shall from time to time be prescribed by the Board. All checks or other orders for the payment of money shall be signed by the Chief
Executive Officer, President or Chief Financial Officer or such other person or agent as may from time to time be authorized and
with such countersignature, if any, as may be required by the Board.
SECTION 54. CONTRACTS AND OTHER DOCUMENTS. The Chief Executive Officer or President, or such other
officer or officers as may from time to time be authorized by the Board, shall have power to sign and execute on behalf of the
Corporation deeds, conveyances and contracts, and any and all other documents requiring execution by the Corporation.
SECTION 55. OWNERSHIP OF STOCK OF ANOTHER CORPORATION. The Chief Executive Officer or President, or
such other officer or agent as shall be authorized by the Board, shall have the power and authority, on behalf of the Corporation, to
attend and to vote at any meeting of stockholders or securityholders of any corporation or entity in which the Corporation holds
stock or securities and may exercise, on behalf of the Corporation, any and all of the rights and powers incident to the ownership of
such stock or securities at any such meeting, including the authority to execute and deliver proxies and consents on behalf of the
Corporation.
SECTION 56. SEVERABILITY. If any provision (or part thereof) of these Bylaws is illegal or unenforceable as such,
such illegality or unenforceability shall not affect any other provision (or part thereof) of these Bylaws and such other provisions
shall continue in full force and effect.
SECTION 57. SUBJECT TO LAW AND THE CERTIFICATE OF INCORPORATION. All rights, powers, duties and
responsibilities provided for in these

Bylaws, whether or not explicitly so qualified, are qualified by the provisions of the Certificate, the DGCL and any other applicable
law.
SECTION 58. EMERGENCY BYLAWS. The provisions of this Section 58 shall be operative only during a national
emergency declared by the President of the United States or the person performing the President’s functions, or in the event of a
nuclear, atomic or other attack on the United States or a disaster or catastrophe making it impossible or impracticable for the
Corporation to conduct its business without recourse to the provisions of this Section 58. Said provisions in such event shall override
all other Bylaws or the Corporation in conflict with any provisions of this Section 58, and shall remain operative so long as it
remains impossible or impracticable to continue the business of the Corporation otherwise, but thereafter shall be inoperative;
provided , however , that all actions taken in good faith pursuant to such provisions shall thereafter remain in full force and effect
unless and until revoked by action taken pursuant to the provisions of the Bylaws other than those contained in this Section 58.
(a) A meeting of the Board or of any committee thereof may be called by any officer or director upon one hour’s notice to
all persons entitled to notice whom, in the sole judgment of the notifier, it is feasible to notify;
(b) The director or directors in attendance at the meeting of the Board or of any committee thereof shall constitute a
quorum; and
(c) These Bylaws may be amended or repealed, in whole or in part, by a majority vote of the directors attending any
meeting of the Board, provided such amendment or repeal shall only be effective for the duration of such emergency.

Amneal Pharmaceuticals Co-Founders Chirag Patel and Chintu Patel
Return as Co-Chief Executive Officers
Paul Meister Elected Chairman of the Board
Investor Call at 8:30 a.m. ET to Discuss Leadership Transition and
Second Quarter 2019 Earnings Results
BRIDGEWATER, New Jersey – August 5, 2019 – Amneal Pharmaceuticals, Inc. (NYSE: AMRX) today announced that its CoFounders, Chirag Patel and Chintu Patel, have been named Co-Chief Executive Officers, effective immediately. Paul Meister
has been appointed to the Board of Directors as Chairman. Additionally, Paul Bisaro and Rob Stewart have resigned as
Executive Chairman, and President and Chief Executive Officer, respectively, and have stepped down from the Board. Mr.
Stewart will serve as an advisor to the Company through a transition period.
“The Board believes there are no better executives to help Amneal return to growth and maximize shareholder value than the
operators who built it,” said Ted Nark, an independent director of the Board. “Recent industry headwinds and increased
competition continue to put pressure on the Company. In order to succeed in today’s environment, Amneal must move decisively
and prioritize its key strategic initiatives that will drive value for our shareholders. Chirag and Chintu possess both the leadership
skills and the requisite strategic, operational, manufacturing and R&D expertise to execute on these efforts.”
Messrs. Patel said, “When we founded Amneal 17 years ago, our primary goal was to build a world-class pharmaceutical
company focused on providing affordable medicines to patients. Through years of strategic investment and collaboration with
some of the industry’s top scientific and medical talent, we established Amneal as a true leader in the generics sector. Indeed,
we are proud to have been recognized as the fastest growing generics company by revenue for over 10 years. From the outset,
we always focused on making the right strategic and operational decisions for the business, including executing on our vision,
investing in organic growth and embracing strategic M&A.”
“As founders of the Company, we built this business from the ground up. While we recognize the challenges ahead of us, we are
excited by the opportunity to lead Amneal in its next phase of growth. Our priorities today include: revitalizing the Generics
platform, including injectables; continuing to grow the Specialty franchise; rationalizing costs to expand margins; and improving
cash flow. Taken together, this strategy is designed to position Amneal to successfully execute on business development and
M&A opportunities,” said Chirag Patel.
“Over the past years, as entrepreneurs, we have bolstered our deep operational expertise by actively managing other
companies in adjacent areas within life sciences, including specialty pharma, biosimilar product development and novel drug
discovery. We intend to leverage this experience in our new roles as Co-CEOs of Amneal. And with a substantial ownership
stake in the Company, our interests are closely aligned with those of our fellow shareholders and other stakeholders,” said
Chintu Patel.
Messrs. Patel concluded, “We are grateful to Paul and Rob for their contributions in leading Amneal over the last year. We look
forward to propelling the Company through its next stage of

growth, and to working together with the Board, including our new Chairman, management team and all Amneal employees and
customers to reach our full potential.”
Mr. Meister said, “I am pleased to join the Board of Amneal as Chairman at this inflection point for the Company. I am drawn to
Amneal because of its impressive history of developing technologies and intense focus on high quality products that improve
millions of lives. Chirag and Chintu are visionary leaders and, given the rapidly changing industry landscape, I’m excited to
partner with them. Together, we can leverage our collective operational and M&A expertise to create value.”
“It was an honor to work with the Amneal team over the last 15 months,” said Mr. Bisaro. “I am confident that the people of this
Company will continue to have a positive impact and drive business forward.”
“Amneal has many exciting drug development and new product launch opportunities,” said Mr. Stewart. “I want to thank my
colleagues on the management team and all Amneal employees, who continue to demonstrate incredible commitment to the
Company.”
Messrs. Patel have resigned as Co-Chairmen of the Board and will remain on the Board as Directors. Messrs. Patel have also
resigned from their executive positions at other companies. Additionally, Robert L. Burr, Janet S. Vergis and Dharmendra Rama
have resigned as independent directors on the Company’s Board. The Company has retained Korn Ferry, a nationallyrecognized executive search firm, to assist in the process of identifying independent candidates for the vacated Board seats.
Second Quarter Financial Results and 2019 Outlook
In a separate press release, Amneal is announcing its financial results for the second quarter and its outlook for 2019. The press
release is available on Amneal’s Investor Relations website, https://investors.amneal.com/investor-relations/default.aspx.
The Company will host a conference call today, August 5, 2019, at 8:30 a.m. Eastern Time to discuss the leadership transition
and second quarter 2019 financial results. The webcast will be accessible through the Investor Relations section of the
Company's website at https://investors.amneal.com . The webcast can also be accessed at the following
URL: https://event.on24.com/wcc/r/2021447/323A22AA88A202DFC94FA94090002247.
To access the call through a conference line, dial (844) 746-0741 (in the U.S.) and (412) 317-5273 (international callers). A
replay of the conference call will be available for seven days shortly after the call. To access the replay, dial (877) 344-7529 (in
the U.S.) and (412) 317-0088 (international callers). The access code for the replay is 10133264.
About Chirag Patel
Mr. Patel is Amneal’s Co-Founder and previously served as Co-Chairman and Co-Chief Executive Officer from 2002 to the
completion of the combination with Impax Laboratories, Inc. in 2018. He served as a Co-Chairman of the Company’s Board with
his brother, Chintu Patel, since the combination. With his brother, Mr. Patel has also founded and/or invested in several
independent biopharmaceutical companies, each of which specializes in innovative science and

drug delivery technologies. Earlier in his career, Mr. Patel co-founded multiple technology companies. Mr. Patel also serves on
the boards of the Liberty Science Center of New Jersey, New Jersey City University Foundation, and WIN Foundation, and is a
recipient of the 2011 Ernst & Young National Entrepreneur of the Year Life Sciences Award®. Mr. Patel supports various
philanthropic causes. Mr. Patel, together with his wife, Priti Patel, established the Niswarth International Foundation in 2013,
which aims to bring fresh water, sanitation, nutrition and education to underprivileged children. Mr. Patel received his bachelor’s
degrees in Commerce from H.A. College of Commerce, India, and in Business Administration from New Jersey City University.
He also holds an honorary Doctorate of Humane Letters from New Jersey City University in recognition of his efforts to serve
others.
About Chintu Patel
Mr. Patel, R.Ph. is Amneal’s Co-Founder and previously served as Co-Chairman and Co-Chief Executive Officer from 2002 to
the completion of the combination with Impax Laboratories, Inc. in 2018. Mr. Patel recently served as the Chief Executive Officer
of Kashiv BioSciences. He served as a Co-Chairman of the Company’s Board with his brother, Chirag Patel, since the
combination. With his brother, Mr. Patel also founded and/or invested in several independent biopharmaceutical companies,
each of which specializes in innovative science and drug delivery technologies. Before founding Amneal, Mr. Patel was a
pharmacist and senior-level manager with Eckerd Pharmacy from 1994 to 2002, where he won numerous awards. Mr. Patel has
been a featured speaker at the Hauppauge Industrial Association in New York and serves on the boards of the Long Island
Association, Long Island University, and the Make-a-Wish Foundation®, and is a recipient of the 2011 Ernst & Young National
Entrepreneur of the Year Life Sciences Award®. Mr. Patel and his wife, Falguni Patel, run the Irada International Foundation,
which focuses on health, education, and community outreach projects in India and the United States. Mr. Patel holds a
bachelor’s degree in Pharmacy from Rutgers College of Pharmacy.
About Paul Meister
Mr. Meister is Co-Founder of Liberty Lane Partners, LLC, a private investment company with investments in healthcare,
technology, and distribution-related industries and Perspecta Trust, a trust company that provides trust and investment services.
Mr. Meister recently served as President of MacAndrews & Forbes Incorporated. He previously served as Chairman and CEO of
inVentiv Health (now Syneos Health), a leading provider of commercial, consulting and clinical research services to the
pharmaceutical and biotech industries. Prior to that, he served as Chairman of the Board of Thermo Fisher Scientific Inc. and
Vice Chairman of Fisher Scientific International, Inc. prior to Fisher’s merger with Thermo. During his tenure as an executive
officer of Fisher Scientific, from 1991 to 2006, the company’s revenue and operating income grew at a compound annual growth
rate of 15% and 23% respectively as operations grew from two countries to 27 and sales expanded into 140 countries
worldwide. Earlier in his career, Mr. Meister served in a number of executive leadership positions at Wheelabrator Technologies
Inc., The Henley Group Inc., and AlliedSignal Inc. (now Honeywell International, Inc.). He began his career with Ford Motor
Company. Mr. Meister holds a Bachelor of Arts degree from the University of Michigan and an MBA from Northwestern
University. He is a director of Aptiv PLC, Scientific Games Corporation, Quanterix Corporation; co-chair of the University of
Michigan’s Life Sciences Institute External Advisory Board, chair of the Provost

Advisory Board and serves on the Executive Advisory Board of the Chemistry of Life Processes Institute at Northwestern
University.
About Amneal
Amneal Pharmaceuticals, Inc. (NYSE: AMRX), headquartered in Bridgewater, NJ, is an integrated pharmaceutical company
focused on developing, manufacturing and distributing generic, brand and biosimilar products. The Company has operations in
North America, Asia, and Europe, working together to bring high-quality medicines to patients primarily within the United States.
Amneal has an extensive portfolio of more than 300 generic medicines and is expanding its portfolio to include complex dosage
forms in a broad range of therapeutic areas. The Company also markets a portfolio of branded pharmaceutical products through
its Specialty segment focused principally on central nervous system disorders and parasitic infections. For more information, visit
www.amneal.com.
Safe Harbor Statement
Certain statements contained herein, regarding matters that are not historical facts, may be forward-looking statements (as
defined in the Private Securities Litigation Reform Act of 1995). Such forward-looking statements include statements regarding
management’s intentions, plans, beliefs, expectations or forecasts for the future, including, among other things, future operating
results and financial performance, product development and launches, integration strategies and resulting cost reduction, market
position and business strategy. Words such as “may,” “will,” “could,” “expect,” “plan,” “anticipate,” “intend,” “believe,” “estimate,”
“assume,” “continue,” and similar words are intended to identify estimates and forward-looking statements.
The reader is cautioned not to rely on these forward-looking statements. These forward-looking statements are based on current
expectations of future events. If the underlying assumptions prove inaccurate or known or unknown risks or uncertainties
materialize, actual results could vary materially from the expectations and projections of Amneal Pharmaceuticals, Inc. (the
“Company”). Such risks and uncertainties include, but are not limited to: risks relating to the management changes announced in
this release, including that the failure to effect an orderly transition process could hinder our strategic planning, execution and
future performance; our ability to successfully develop and commercialize new products; our ability to obtain exclusive marketing
rights for our products and to introduce products on a timely basis; the competition we face in the pharmaceutical industry from
brand and generic drug product companies, and the impact of that competition as well as consolidation of institutional buyers
and payers on our ability to set prices; our ability to manage our growth; our dependence on the sales of a limited number of
products for a substantial portion of our total revenues; the risk of product liability and other claims against us by consumers and
other third parties; risks related to changes in the regulatory environment, including United States federal and state laws related
to healthcare fraud abuse and health information privacy and security and changes in such laws; changes to FDA product
approval requirements; risks related to federal regulation of arrangements between manufacturers of branded and generic
products; the impact of healthcare reform and changes in coverage and reimbursement levels by governmental authorities and
other third-party payers; the continuing trend of consolidation of certain customer groups; our reliance on certain licenses to
proprietary technologies from time to time; our dependence on third party suppliers and

distributors for raw materials for our products and certain finished goods; the impact of global economic conditions; our
dependence on third party agreements for a portion of our product offerings; our ability to make acquisitions of or investments in
complementary businesses and products on advantageous terms; legal, regulatory and legislative efforts by our brand
competitors to deter competition from our generic alternatives; the significant amount of resources we expend on research and
development; our substantial amount of indebtedness and our ability to generate sufficient cash to service our indebtedness in
the future, and the impact of interest rate fluctuations on such indebtedness; the high concentration of ownership of our common
stock and the fact that we are controlled by a group of stockholders. A further list and descriptions of these risks, uncertainties
and other factors can be found in the Company’s most recently filed Annual Report on Form 10-K for the fiscal year ended
December 31, 2018, as supplemented by any subsequently filed Quarterly Reports on Form 10-Q. Copies of these filings are
available online at www.sec.gov, www.amneal.com or on request from the Company.
Forward-looking statements included herein speak only as of the date hereof and we undertake no obligation to revise or update
such statements to reflect the occurrence of events or circumstances after the date hereof.
Trademarks referenced herein are the property of their respective owner.
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