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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
Acushnet Holdings Corp. (“Acushnet”) announced today that Walter R. Uihlein, President and Chief Executive Officer (“CEO”) of Acushnet, has notified
the Acushnet Board of Directors of his plan to retire, effective January 1, 2018. Mr. Uihlein started with Acushnet in 1976 and has been the senior golf executive
since 1995. Upon his retirement as President and CEO of Acushnet, Uihlein will remain on the Board of Directors of Acushnet and will also become an Advisor to
the Chairman of the Board of Directors.
Acushnet also announced today that its Board of Directors has appointed David E. Maher, Acushnet’s current Chief Operating Officer, to succeed
Mr. Uihlein as President and CEO of Acushnet, effective upon Mr. Uihlein’s retirement. Mr. Maher, age 49, joined Acushnet in 1991 and was appointed Chief
Operating Officer in June 2016. Prior to that, Mr. Maher was Senior Vice President, Titleist Worldwide Sales and Global Operations from February 2016 to
June 2016 and Vice President, Titleist U.S. Sales from 2001 to January 2016.
Effective upon his promotion to President and CEO of Acushnet on January 1, 2018, Mr. Maher’s base salary will be increased to $750,000 and he will
become eligible to receive a target annual cash incentive award equal to his base salary. Mr. Maher will also receive an equity grant with a grant date fair value of
$3,000,000 which will vest as to one third of such grant on each of the first three anniversaries of the grant date.
A copy of the Company’s press release announcing this executive transition is attached hereto as Exhibit 99.1.
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Press Release of Acushnet Holdings Corp. dated September 25, 2017.
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/s/ William Burke
William Burke
Executive Vice President, Chief Financial
Officer and Treasurer

Exhibit 99.1
Acushnet Holdings Corp. Announces Retirement of Wally Uihlein, President and CEO, effective as of January 1, 2018
David Maher appointed President and CEO
FAIRHAVEN, MA — September 25, 2017 - Acushnet Holdings Corp. (NYSE: GOLF) (“Acushnet”) announced today that Wally Uihlein, President and Chief
Executive Officer, has notified the Acushnet Board of Directors of his plan to retire, effective January 1, 2018. Uihlein started with Acushnet in 1976 and has been
the senior golf executive since 1995. Uihlein will remain on the Acushnet Board of Directors and also become Advisor to the Chairman.
Acushnet also announced that its Board of Directors has appointed David Maher, Acushnet’s current Chief Operating Officer, to succeed Mr. Uihlein as President
and CEO, effective upon Mr. Uihlein’s retirement. Mr. Maher, age 49, joined the Company in 1991 and was appointed Chief Operating Officer in June 2016.
Prior to that, Mr. Maher was Senior Vice President, Titleist Worldwide Sales and Global Operations from February 2016 to June 2016 and Vice President, Titleist
U.S. Sales from 2001 to January 2016.
Commenting on the announcement, Acushnet Chairman Gene Yoon said “We thank Wally Uihlein for his forty plus years with Acushnet and the terrific leadership
he has provided during this time. I am very happy that Wally will remain on the Board and also serve as Advisor to the Chairman. Acushnet will continue to
benefit from his extensive knowledge and experience in areas such as strategic planning, acquisitions, player promotion and golf equipment regulatory matters.”
Yoon continued “I also want to congratulate David Maher on his promotion to President and CEO. During his twenty six years with the Company, David has
demonstrated both the leadership and strategy skills that will ensure that Acushnet will continue to be one of the leading companies in the worldwide golf
industry.”
About Acushnet Holdings Corp.
We are the global leader in the design, development, manufacture and distribution of performance-driven golf products, which are widely recognized for their
quality excellence. Driven by our focus on dedicated and discerning golfers and the golf shops that serve them, we believe we are the most authentic and enduring
company in the golf industry. Our mission - to be the performance and quality leader in every golf product category in which we compete - has remained
consistent since we entered the golf ball business in 1932. Today, we are the steward of two of the most revered brands in golf — Titleist, one of golf’s leading
performance equipment brands, and FootJoy, one of golf’s leading performance wear brands. Additional information can be found at
www.acushnetholdingscorp.com.
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