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President, DuPont Nutrition & Biosciences




DUPONT N&B SNAPSHOT
Leader in Food Science and Biotechnology

~$6.2B  ~23.2%

2018 Pro Forma
Operating EBITDA
Margin('!
#1 across active Food & Beverage segments
#1 in Probiotics

Global Scale

10,000+ 70+ 30+ 10,000+
employees manufacturing sites technology and innovation centers customers

2018 Pro Forma
Net Sales
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SNAPSHOT OF IFF

A global leader in Taste, Scent and Nutrition

Diversified Portfolio

— .3% Fragrance A
\ a8

& Natural
Colors

O, Savory
a'q{}?ﬂ Solutions

Diversified Revenue
by Geography (2018A) _

B Note Soles data based on 2018 combined sales

Fragrance
Ingredients

Matural
Food
Protaction

)

7

Cosmetic
Activas

Health
Ingredients

$5B+

TOTAL COMBINED

SALES

2

GLOBAL WARKET POSITION

~39,000

~60%

SALES FROM SHALL &
MIC-SUED CUBTOMERS

~100,000

>110

RALUFACTURING FACILITIES

~10

~80% ~13,000
SALES DUTSIDE BWFLOTEES

iff



IFF HISTORY

130 years as a leader in Taste & Scent

o
Sl =

cam acguires
Frutarom

Polak Schwavz
Founded in Holland




IFF’'S TRANSFORMATIONAL JOURNEY
Achieving our vision by building on our legacy to redefine our future

iFf

FFF -+ Frumeom

CuPeni
+ Muwition & Biosciences

Sales Evolution

Employees 6,700 13,000 23,000

R&D Spend ~5250M ~5350M >$550M

# of Granted Patents =1,300 =1,600 ~9.000

Differentiated Solutions Specialized provider Technical bundle Integrated Solutions

Customers ~3,000 ~39,000 =40,000

Positioning & #1 & #2 Taste, Scent, Nut_riti-un.
#4 Taste & Scent #2 Taste & Scent Cultures, Enzymes, Probiatics,

Capabilities

Soy Proteins

iff



COMPELLING COMBINATION
Complementary portfolios that build on the best of both capabilities & talent

DuPont Leading value-added
ingredients & solutions
proveder

dar in taste

Broader
Set of Ingredients and Solutions

Deeper

Innovation and R&D Platform

Shared

Focus on Consumer-Oriented End Markets

~$11B ~$2.6B

Expected Annual Expected Annual
Revenus EBITDAMN

d nutrition

MNutrition & Biosciences

* #2 in Flavor & Fragrances

* Leading natural capabilities

* Creative and innovation-led organization

* Broadest customer base with 60% of
sales to local & regional customers (45%
in Emerging Markets)

« =80% sales outside Morth America

+ Well positioned in fast-growing
adjacencies (i.e., Food Protection,

#1 or 2 positions in Nutrition, Cultures,
Enzymes, Probiotics, Soy Proteins

+ Customer-led innovation and
R&D focused organization

+ Deep customer relationships across food,
nutrition, pharma and HPC customers

« Extensive global sales {with >80% outside
Morth America) and applications capability

« Deep commitment to sustainability and

Inclusions, Health ingredients, Cosmetic product stewardship
Actives) _ - COMBINED COMPANY = World-class operations and supply chain
* Deep commitment to sustainability
o1 World-class operations & supply chain i F f
{1} Bafore antopated bonef of cot synecges



REDEFINING THE INDUSTRY TOGETHER
Leading positions in Food & Beverage, Home & Personal Care, Health & Wellness

A clear
leader
in the categories
where we
compete

Shared
focus
on consumer-
oriented end-
markets

&
Compelling
value
proposition
to customers
in line with
consumer
demand

Powerful
R&D
platform
with clear path
to deliver
differentiated
offering

an

Strength in
shared
cultures

led by science

and creativity

iFf



HIGHLY COMPELLING POSITION WITH CUSTOMERS
Clear path to become a partner of choice
Strong Representation Across All Customer Sets

I

Global Multinational
Champions

Customer
Type

*+ Industry-leading innovation

Combined capabilities
(o1 WE LT+ Experience with high-growth
Value segments

« Speed-to-market
+ Efficiencies in development

Proposition

Focused on natural,
health, clean label, and traceability

Partnering for growth & innovation

SR IR

Regional Leaders

In-depth consumer insights

Strong presence in nearly all
markets

R&D portfolio for world-class product
development

Proven go-to-market model
Fast growing, focused on
nutritional and healthy

Partnering for scale and global
expansion

. and global expansion

9k S9% So0

New & Emerging Brands;
Private Label

* End-to-end partner from idea to
creation

* Reliability of scale player

+ Global reach and industry l2ading
expertise

' Growing need for integrated
| solutions

Partnering for rapid growth

iFF



STRENGTHENING OUR VALUE PROPOSITION
Enhancing our capabilities to be an invaluable partner to our customers

STRATEGIC RATIONALE

BROADENS
CATEGORY EXPOSURE

EXPANDS R&D
CAPABILITIES & EXPERTISE

DIFFERENTIATED INTEGRATED
SOLUTIONS

)
)

VALUE PROPOSITION

= Expands breadth of capabilities
= #1 or #2 position across high-value ingredients

» Best-in-class R&D and innovation capabilities and
strongest industry pipeline to develop proactive solutions
Talent with both creative and scientific expertise
Largest R&D spend annually in industry at $=550M
More than 9,000 patents as combined company

Stronger & broadest differentiated product offerings

= Ability to improve speed to market
« Greater simplification of supply chain



LEADER ACROSS ATTRACTIVE MARKETS

Cmuw Leader Position
Participates in the category

Functional Sclutions’™

C@x@e - @x - Cx@@xExExExen

IFF +
DuPont NEB Peer 1

'l

o

e e LA B W e e Cotemtn Fop e e ey et e e bt ey

Peer 2

o

Peer 3

< EXEx <

Peer 4

-, “. % 5

Evolving Customer Demand For More Integrated Solutions

BROADENS
CATEGORY EXPOSURE

Ereadth of capability & exposure establishes strong competitive position

Peer 5

4

[
W

Peer 6

« « EREx

iFf



TECHNOLOGY & INNOVATION
Expanded capabilities through R&D and innovation platforms

Focused Technology & Innovation Platforms Snapshot of Capabilities & Expertise

> 50+

HATURALS 3
& BEYOND SYS Research, Creative & Application
Cantors +

Human Clinical Trials In

100s

FOOD SCIENCE FHAR IPIENTS

& APPLICATION . E 3
Flavorisis, Scent Design Managers
0 m‘_ and Perlumers, Chefs 3 0 0 0 +
ACTIVE HEALTH & ’
COSMETICS NUTRITION Scientists, Enginesrs,
am >12,000 S
A ’
ADVANCED PFr'-l.,J; ARE Total Patents Granted & Filed 0 +

AMALYTICAL SCIEMCE STEWARDSHIP

CHEMISTRY & MATERIAL SCIENCE >80 Sl iearsiy
SUSTAINABILITY Parfumers
16
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1
CIFFERENTIATED 5—
NTEGRATED SOLUTICNS el

DIFFERENTIATED SOLUTIONS
Complementary capabilities and expertise in shared end-markets

Demand Across Shared End-Markets lllustrative Product Example

B |FF Product Offering
B DuFont N&B Product Offering

Food &
Beverage
— Texturants (Mouth feel)
. v @—— Binders ("Glue” ingredients together)
Health & Better A ) @—— Plant-Based Protein (Mulritional component)
Wellness ®———— Emulsifiers (Bun yieid)
Plant- @—— System Blends (Dairy-free cheese)
Based @—— Flavor & Seasonings (Taste)
BLIngI’ @—— Taste Modulation (Bitterness & salf reduction)

@—— Delivery Systems (Flaver performance)

" | PEI:-IE::‘.E&I %are @—— Natural Antioxidants (Food protection)
k }’/ @—— Matural Color & Grill Mark (For appearance & clean label)

Accelerates speed to market with
enhanced outcomes

17



DIFFERENTIATED
NTEGRATED SOLUTICNS

 —
o —

DIFFERENTIATED & AUGMENTED CAPABILITIES
Complementary capabilities and expertise in Fabric, Home & Personal Care

Superior Cold Water
Laundry Detergent

T

Enzymes
{Fhuidity, Stain remaoval, Malodor)

Microbial Contral
{Antimicrobial & shelf-life)

Fragrance

(Scent & odor coveraga)
Encapsulation
{Fit-for-purpose delivery and
performance)

T

Yy ¥y

[ o

14

lllustrative Product Examples

Fabric Care Personal Care

Improved Shampoo Formula

B |FF Product Offering B DuPont N&B Product Offering

Fragrance Ingredients

More Secure & Robust Ingredient

Personal Care Natural Additives PiPE!inE ®— Libraries (Extensive Portfolic)
(Renewable moisturizing actives)

R ® Crispr CAS

NZYymes Targeted Gena Editi

(Fluidity, Stain removal, Malodor) ‘I o o
= ruyrrlr_' 5

(Optimizing Synthetic Processes)

Biotechnology

{De-Risking Supply)

New Molecule Discovery

(Scent Ingredignts)

Grean Chemistry

{Consumer Friendly Processes)

o Renewability (Environmentally
Responsible Sourcing)

Natural or Natural Derived

{Consumer Friendly Materials)

Microbial Control
(Antimicrobial & shedf-life)

Fragrance
(Scent & odor coverage)

Encapsulation
(Dalvary & performance)

Actives & Antioxidants
(Clean label, shalf-life)

Matural Color {clean label) °*-

Strengthens product differentiation & accelerates speed-to-market

ifFf



APPROACH FOR N&B INTEGRATION
Deal close not expected until end of Q1 2021

« |FF and N&B are highly complementary companies

« We see value in our unique skills working together

« Closing is not expected until 2021, and we have ample time to plan

« First milestone announced 12/19: Rich O’Leary appointed to lead integration for IFF"
« For DuPont N&B, Angela Naef appointed to lead integration”

« We are committed to learn from Frutarom as we complete integration in 2H 2020

« Creating a culture of creativity, science, innovation, sustainability & execution

We Will Keep You Informed Along The Way

19 {1) Separation Commities still o be amraunced i F f



Marc Doyle

CEO




TRANSACTION BENEFITS ALL STAKEHOLDERS

Strong

Competitive Corporate

and thorough Governance
process leading + Andreas Fibig to serve as

2 Chalrman & CEO
to the selection . e
Significant value Balanced board with equal
- i composition from IFF and
creation opportunities DuPont: Breen as Lead Advances

= Compelling growth profile benefitting Independent Director DuPont strategy
stakeholders and attra alue Experienced senior leadership . -
creation for share s over the team with representation from of active po rtfolio
short, medium and long term both companies management

Will deliver ~$300 million in run-rate _ - to unlock

cost synergies and :=54!JD r'mlllon in shareholder
run-rate growth synergies
value

of IFF

Creates the industry's
broadest technology portfolio

“Expect lo achieve run rates year 3 after close el 3



Combining DuPont N&B with IFF: RMT (Reverse Morris Trust)
overview and shareholder ownership

TODAY TARGETED FOR Q1 2021*
® | ® o ®

r i

« T _spin e e « |
UPONT> - | ey UPON

| Smp 1B
Nutrition & Biosciences

s 8 DuPont business Mutrition & Biosciences i f ‘ /\ |
| |
- Y wn) s
Nutrition & Biosciences

DuPant DuPont DuPom IFF DuPont

Shareholders Shareholders Shareholders  Shareheders Shareholdens
DuFont sping Mutrition & Biosciences 10 our shareholders and DuPant shareholders recaive
immediately marges the “SpinCa” with IFF shares of New IFF at merge™

Occurs almost simultaneously

< I]Upﬂ "T P “Subject to requiatory and IFF sharehaider approvals and customary closing conditions 22
**Exchange ratio will be determined ai the tme of spin



Key Milestones Towards Expected Transaction Close

Q1 2020 Q1 2021

DuPont/N&B Separation Teams prepare N&B spin from DuPont

|I'Itngatil|:|n team established - Prepar,& for N&B « ME&B Qpi-r'ls out from
+ Separation team established separation DuPont, immediately

combines with IFF
« Joint DuPont and IFF

Separation Committee formed

N&B/IFF Integration Office works on intended new company set-up

23



Nutrition & Biosciences remains part of DuPont until the

anticipated transaction close in 2021

MNutrition &
Biosciences

+ Food & Beverage
+ Health & Biosciences
+ Pharma Solutions

Transportation
& Industrial

+ Mobility Sclutions
+ Healthcare & Specialty
+ Industrial & Consumer

Safety &
Construction
» Water Solutions.

+ Shelter Solutions
+ Safety Solutions

Electronics
& Imaging

» Semiconductor

Technologes

» Interconnect Solutions
» Image Solutions

Non-core

» Biomaterials
» Clean Technologies

» Photovoltaics and
Advanced Materials

» DuPont Tedjin Films JV

Market-leading businesses delivering innovation in high-growth markets

<OUPONT>

24



Creating value through our strategic drivers

X X
@@ @ X &

High performing
operating model

Active portfolio Disciplined capital

Innovation-led growth management allocation

<OUPONT» #



Our Purpose:

Empowering the world
with the essential
innovations to thrive

Qur Core Values:

Highest

Safety & o ' i
EET] o | o ethical

=y behavior

Respect Protect
for people s the planet

Our Cultural Principles
Make an impact

Act like an owner
Partner with customers




innavate n.ow

3 protect n:0wW

TR -....‘am%we‘r i iy
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Embedded video script

<OUPONT>

Emploves Voices — Compllation Vides
Transcript

Mick: With DuPont you're given the
ownership to create improvermnents,

That's why | have been here for 15 years.

Craig: | want to be part of a company
that helps to create a more sustainable
environment.

Vindhya; It's hard enough te have smart
people. You need to give them an
environment where they can thrive.

Mick: Waorking together helps us build a
better future and a better now.

Text Only: We're inventing a better now.

29



Invent a better
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THANK YOU!




Abaur IFF
AL IFF (NYSEFF) fEuronext PanisAFFp (TASEIFF) we're using Uncomman Sema ta ereate what the workd neals. As o collegtive ol ssorenostioeal thskon and creators, we pul seienee and anisny 1o wiork b ereite snigque and unexpociod
soenly, tastes, oxporionors and ingredionis Sor the products our weeld craves. Loam moee o (({com. Dwitler - Lsochesd, Instagram. and |skodin.

About DaPoni

ThiPont (NYSETHY s a ghobal innenation keader with techeelogy Busad matenals, ingrodicnts anad solutions that help ot inddustries il cvoryday e, Our ceploees spply diverse scence and sxpenise e help cusiomens advanee theif bt
dean gl delliver esssntial i ations in Loy markits ingluding elocirosics, P i bom waler, health and wellnese, Food and workor safety, Mors information can be found 3t wouw Sponl o,

Abaiit DaPoil Nulrites & Bioscienoes

DuPont Nutrition & Biosicnees applics cxpon scsence to advancs maet-diven, healthy and sustainable solutlons for e food, hﬁmmwl sl pharmaceutical industrics, Wl e cullisg-adge biolachnology scrons i fasgs
ﬂtmlﬂtlnihwhw—bnﬂdwlulmmlﬂmmhmhnflm,. whils p g our Tor Matury o B v solvers wha Belp our customers [um dhallonges into Bigh-vabes bpdnew

PP ities. For mane infk onc www.dup i dhealth.com or waw biosciences dupont.com.

Addditional Information asd Where o Find |1

This communication i nel imeedad b and shall pol constinne an ofler 50 sl or the soliciiation of an offee 1o wll of the selizitaion of s offce 1 buy any severitics of a saligitation of any vole of sppronal, sed shall thers be s sl of securilics in
amy jurssfiction in which such offer, slicitation or sale would by onlanful peior we rogistration or gualifcation wndor the socuritics laws ol any such jurisdiction. Mo alfer of seomitics shall be mads cveops by maans of @ prospecius meting the
roquiremenis of Section 19 of the Securities Act of 1933, as amended fibe “Secunitics Ac™ ). In cosneciion with the proposed combinaiion of Nuirition & Biescienoes, o ['Nil!m'l.n wholly gmned subeidiany of Dafosd de Nemowrs, Inc.
(“Dultent™), and Intemstienal Flavors & Fragrances Inc. (°IFF7), which will immedisiely follvw the proposed scpamtion of N&Boo from Delos (the “propsscd oassaction”), Né&Bcoo, IFF, Neptune Merger Seob 1 Inc. (“Merger Sub 17) pnd
Meptune Merger Sub 11 LLC q“MmMII': imtersd nx file relevant matenials with the SEL, including & segiateation statement on Faem S-4 that will include @ proy stngmen prospectus reélating v the propenaed transsction. |n pdSties, MR
enputs b Tile a i wilh s i Troes ThiPonl. INVESTORS ANDSECURITY FRRLDERS ARE URGED TO READ THE REGISTRATION STATEMENTS. FROXY STATEMENTTROSFECTUS AND
ARY OTHER RELEVANT I)Ol"UMt.‘ﬁ'b WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABDUT IFF. K&DOO, MERGER SUR 1, MERGER SUD | AND THE FROFOSED
TRANSACTICN. A definitive proxy statement will be seni 10 sharcholders of IFF seeking approval of the proposed rransaction. The < relating fo the prop ‘mmfnhqm nmlﬁh:m be ebmined free of charge from the
SRS wehshie sl wiw sie gy, Free coples of these decuments, onee avallable, mmd sach of the comganies” other filiags with the SEC sy also be ebiained fom the pep i By o s investon relatlons departmest of Dal'ost
o IFF.
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