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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
As previously disclosed in the Company’s filings with the Securities and Exchange Commission (the “SEC”), on January 15, 2020, CPI Card Group Inc. (the
“Company”) received notice from The Nasdaq Stock Market LLC (“Nasdaq”) of Nasdaq’s determination to suspend trading of the Company’s common stock
effective at the open of business on January 17, 2020 and file a Form 25 Notice of Delisting with the SEC to effect the removal of the Company’s common stock
from listing on Nasdaq when all internal appeal periods have run due to the Company’s continued noncompliance with Nasdaq’s minimum $35 million market
value of listed securities requirement, as set forth in Nasdaq Listing Rule 5550(b)(2).
On March 4, 2020, the Company received notice from Nasdaq that it will issue a public announcement on March 6, 2020 regarding the delisting of the Company’s
common stock and its intention to file a Form 25 with the SEC thereafter to complete the delisting. Such notice and public announcement both indicated that the
formal delisting of the Company’s common stock becomes effective ten days after the filing by Nasdaq of a Form 25 with the SEC. Nasdaq filed the Form 25 on
March 9, 2020.
The Company’s common stock is currently quoted on the OTCQX® Best Market under the trading symbol “PMTS.” For quotes or additional information on the
OTC Markets, you may visit http://www.otcmarkets.com.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
CPI CARD GROUP INC.

Dated: March 13, 2020

By:
/s/ Sarah J. Kilgore
Name: Sarah J. Kilgore
Title: Chief Legal and Compliance Officer

